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MORTGACE TO SECURE A REVOLVING LINE OF CREDIT

NOTICE: THIS MORTGAGE MAY GECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.

THIS MORTGAGE TO SECURE A'REVOLVING LINE OF CREDIT LOAN (herein "Mortgage”) is made by and
among  SUSIE K KIM and WON DGR KIM (Her Husband)
and (strike if title is not held in an Ilinois Leia TrUSH|] ~=w=rmemmccam e n e e e e e
{the "Trustee®), not personally but as Trusiee under a Trust Agreement dated  ~-==wemvemmenonmnnnnan-
and known as Trust ND,  ~--wwmcrocmmono o aneae. e ——— |
{horein each of SUSIE K KIM and WON DONG- M '
and the Trustee, if any, are individually and collactively and jointly and severally reforred to as "Borrowaer”) and
{SJ'PAU!'LFE%’ER?L BANK FOR SAVINGS, whose aduress is 6700 W, North Avenue, Chicago, (ifinofs 60635

erein "Lander").

Inconsideration of the indebtedness hereln rechied, Brrrbwar, excepting any Trustee which I8 a constituent
arty in Borrower, hareby grants, bargains, sells, conveys, weirants and mortgages, and the Trustes, If any,
nereby conveys, mortgages and quit claims, unto Lender and Lundar’s successors and assigns the following
describad property located in the  VILLAGE of  FLOSSCURE s
County of (OOK State of lllinois;

[CT 13, IN PINEHURST OF FLOSSMOOR, BEING A

SUBDIVISICN CF THE NORTH 337.33 FEET CF THE
SOUTH EAST 1/4 OF SECTICN 7, LYING EASTERLY
OF DIXRIE HIGHW-Y AND THE EAST 984.13 FEET OF

THE SOUTH 177.05 FEET OF THE NORTH 514.38 w
FEET OF THE SCUTH EAST 1/4 OF SECTION 7, o p
TCWNSHIP 35 NORTH, RANGE 14, EAST OF THE Lo
THIRD PRINCIPAL MERIDIAN, LYING EASTERLY OF b
DIXKIE HTGHWAY, IN COOK COUNTY, ILLINOIS. e
P, I.N.k32-07-408-019 >

" @
Gid &
which has the address of '

(herain "Property Address”]; 1735 PINEHURST LANE FLOSSMOORN, Il 60422

TQ HAVE AND TO HOLD such property unto Lender and Lender's successors and assigns, forever, togsther
with ali the impraovements now or hereafter erected on the property and ali easements, rights, appurtenances,
after-acquired title or reversion in and to the beds of ways, streets, avenues and &lleys adjoining the Property,
and rents (subject howaver to the rights and authorities given herein to Lender to collect and apply such rents},
rayalties, mineral, oil and gas rights and profits, water, water rights and water stock, insurance and
condemnation procesds, and all fixturas now or hereafter attachad to tha property, all of which, including -
replacaments and additions thereto, shall be deemad to be and remain a part of the property covered by this
Mortgage; and all of the foregaing togather with said property (or the leasehold estate if this mortgage is on a
isasehold} are herein ajter referred to as the "Property”; as to any property which does not constitute a fixture
{as such tarm is definad in the Uniformn Commercial Codej this Mortgage Is hereby deemad to be, as well, o
Security Agreement under the UCC for the purpose of crealing 8 security Interest in such property, which
Borrower heraby grants to Lender as Secured Party {as such term is defined in UCC);

fpagy 1 af 6 pages)
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' 7o Socure to Lender on condition of tha rapaymaent of the REVOLVING LINE OF CREDIT Indebtodnass

{1 evidenced by Borrower's Varlabla Interost Rate Promissary Note ["Nota") of ovon dote horawlth, in tho princlpal
{;sumof U.S. & 71300,00 (the "Maximum Credit"), or so much thereof as may be advanco

- and outstanding, with intaregt thereon, providing for monthly installmants of principel and ntarast, with tho

'+ principal balance of indebtodness, if nat sooner pald or reguired to bo paid, due and payablo on 05/01/06 ;
the paymaent of a!l other sums, with interest tharoen, advanced In accorgunce harawith 10 protoct tho security of
this mortgf}ga; and the perfarmance of tho covenants and agresments of horrower contatnad heroln and In Lhe
Note, providod that tha maximum amount secured horoby shall be s sot forth in paragraph 20 balow.

Notwithstanding anything to the cantrary horain, tho Proporty shall includa all of borrowaer's right, title and
interast In and to the real property dascribed above, whethar such right, title, and intorest is acquirod bofore or
aftor execution of this Mortgage. Specifically, and without limitation of tha foragoing, it this Mortgnge I8 givan
with respoct to & teasehold nstate held by Borrower, and Borrower subsotymnﬂv acquiras a feo interpst In tho
roal property, the lien of this Mortgage shall attoch to and tnclude the foe Intorest scquired by borrowor,

Berrower covenants that Barrower i tho lawlul owner of the estate In Jand horoby convoyod and has the gt
to grant, convay and mortgrge tha Proparty, and that the Property IS unencumbered excnpt tor encumbrancds
of rucord. Borrowor laxcopting eny Trustes which ls 8 constituant party in Borrowaer] warranto and Borrowar
covanants that it will detond generally the titie to the Proporty ngninst all claims and dernands, subloct 1o
ancumbrances of racord, Borfower covenants that the Borrowar will neithor take, ner pormit uny action to
partition or subdivide the Propsrty or othorwise chonge the logal description of tho praporty or any part thoroof,

Barrowor acknr wiledges that, the Note calls for o variable interost rata, und thot the londor may, prior te tha
expiratior: of the torr.of the Note, cancal future advancos therounder and/or raguire repaymant of tha
outstanding balance vadler tha Nate,

COVENANTS, Borrewar-and Lender covenant and ngrae as follows:

1., Paymant of Princlpad pad Intorest. Borrowar shall promptly ,mv whon due the principot and interast on the
indebtodness evidancod by the Mote Iogmhor with any fecs and chirgas as providod In the Noto.

2, Funds for Taxes ond Insviapge, Subject to applicable low or to o writtan walver by Lendor, or the terms of
any martgage, deed of trusc ar/orier sacurity agreement with a fien which has priority ovor this Mortgage,
Borrowar shatl Fav to Lendnr oo thie day menthly paymants are due undar the Note, untll the Noto is paid in full,
a sum (‘Funds’] aqual to one twellth of [a) yearly toxes and assessmonts which may attaln priority ovor this
Mortgnge (b) yoarly leasohold paymenie or ground ronts on the Proporty, if any; (o) yoarly hazerd insurance
pramiums; and (d) yeatly mortgage insurapza pramiums, if any. These itamy aro colled "oscrow itams.” Lender
may astimata the funds due an the bagis 5! current data and reasonable astimatos of future vecrow ftoms,

The Funds shall be held in an institution wio-duposits or nccounts of which are insured or gubrantood by o
faderal or stata agency {including Lender ii Lenusz is such an institution). Lender shall apply the Funds to pay
the escrow items. Lender may not charge for Foliry and applylng the Funds, analyzin‘ tho account or
verilying the ascrow items, unlass Lendar pays Beirower interast on the Funds and applicable law pormits
Lendar 1o make such a charge. Barrower and Londer may-agreo in writing that interost shall be pald on tho
Funds, Unlass an agroemant is made or applicablo lav raquires interest to ba paid, Lendar shall not ba roquired
to pay Sorrawar any intorest or earnings on tha funds. “Lreator shall give to Borrawar, without charge, an
annual accounting ol the Funds showing credits and deblie«r the Funds and the purposo for which gach dobit
to the Funds was made, The Funds are pledgod as additional sesurily for tho sums socured by this Mortgage.

It the amount of the Funds hald by Lender, togathar with thewrura monthly paymants of Funds payable prior
to the duo dates of the escrow items, shall exceed the amount raquivad to pay the oscrow itoms whan due, tha
excoss shall be,at Borrower's option, uither promgtlv repaid to Borr>wer or cradited to Borrower on monthly
Bayments ot Funds. 1f the amount of funds hald by Landar is not aulficiont to pay the oscrow items whon dug,

orrowaor shall pay to Lender any amount neceysary to make up tho doliclonsy in ono or maro paymonts os
requirad by lender,

Upon payment in full of all sums secured by this Mortgage, Lender shall prorantly refund to Borrawer any
Funds held by Lender, [f pursuant to the terms ol this Mortgage, the Proportyis-sold or acquired by Londar,
Lender shall apply, no later than immadiataly prior 1o the sala of the proporty or I8 &equisition by Londor, nny
Funds hald by Lander at the time of application as a cradit against tha sums secures by thls mortgogo.

3. Appiication of Payments. Unloss applicable law providas otherwise, all paymaiits resaivad by Lendor under
the Nols and this Mortgago shal! bo applied by Lendaer first in payment of any sdvance ‘nnoa by Lender pursuant
to this Mertgage, then 1o intersst, fees and charges payable pursuant to the Nete, thon to tha nrincipal amounts
outstanding under the Note. ) )

4, Charges; Liens, Borrowar shall pay or cause to be paid attor taxes, assessmonts and ather vhargos, finos
and impositions attributable to the Property which may attain & priority ovor this Mortgage, and-leaeehold
payments or ground rants, it any, including all payments dug undar any mortgage discloged by thasitle
insurance policy insuring Lander's interest in the Property. Barrowar shall, upon reguest ot Lender, pramptiy
furnish to Lender roceipts evidancin'g such paymants, Borrower shall promptly discharge any lien which has
Enoruty aver this Mortgnga {except for the fien of any mortqnqu disclosad by the titie insurance polley insuring

andet’s interast in the Property) providad, that Barrawer shall not be roguired to discharge any such prior lien
so long as Berrower shall agree in writing to the payment of the abl(ijpmlon on securad by such llon in 8 manner
acceptable to Lendar, or shall in good faith contest such lion by, or defend enfercement of such fien in, legal
pr:ocee[dings which operate to pravent the anforcemant of the lien or forfatture of the Property or any part
thargol.

5. Hazard Insuranca. Borrowaer shall keep the impravement, now existing or hare after arecied on the Property
insured against loss by fire, hazards included within tha term "exiended coverage”, and such other hazards as
Lender may require and in such amounts and for such ﬁeriods as Lender may require; provided, that Lender shall
ot require that the amount of such coverage exceed that amount of coverage raquired to pay the sums socured
byr:his Mortgage and any other mortgage on the Proparty, .

he insurance carrier providing the insurance shall bo chosen by Borrowar subjact to approval by Lender;
provided, that such approval shall not be unraascnably withheld, All premiums on insurance policies shall bo
paid in a timely manner.
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IF BORROWER iS AN INDIVIDUAL(S)

C‘;’L\,«Q\J {CD&:V §-26-¢4 e S 2L~

INDIVIDUAL BORROWER Date " INDIVDUAL BORROWER ) Data
SUSIE K KIM WON DONG  KIM

INDIVIDUAL BORROWER Date INDIVIDUAL BCRROWER Date

STATE OF ILLINOIS SS,
COUNTY OF L&)O

|, the undersigned, » notary Public in and for said gounty, in the State aloresaid, DO HEREBY CERTIFY that
SUSIE K KM aha WO DONG KIM' (er Husband)
Eersonally known to me to be the same person whose namal(s) subscried to the faragoing instrument, appearad
e fora me this dayin person, and acknowledged that he signad, sealed and delivered the said instrument &s his
free ard voluntary ary, for the uses and purposes therein set forth, Including the ralease and waiver of the right of

homestead. \
"~ Given under/my r}ang‘,n'n fticial saal this 2C;ﬂ day of ids -’—."_‘j ,196’6
' oy
. ]

N
% ) N Te
et Commision Expiros: 12 - 49

JAL SEAL"

GAIL Y, WATKINS
NOTARY PUBLIC STATE OF ILLINOIS

My Commission Expires 12/068/98 JF EORROWER IS ALSO A TRUST:

By:

not personally but sclely as trustee as aforesaid Its

ATTEST: State of lllinois

Caunty of

{Title)

I, tho undersignad, a Notary Public, in and tor said County, in the State aforostia, DO HEREBY CERTIFY
that President of
a corporation and Secratary of said corporation, personally known to ma to be the samc peraons whose namos
ara subscribeor to the faragoing ingtrument as such , Prisidont and

Secrotary, respectively, appoarod boforn me thigday In pargon, and

acknowledged that they signad, sealed and delivered the sair instrumont as thofr own [roe arid vo'untary acts,
and the free and valuntary acts of said corporation, as trustea, for the uses and purposos thereiii <o! torth; and
the said Secrotary did also then and thero acknowlodpoe thavine, as
custodian of the corporate seal of said corporation, did affix tho sald corporation seal of sald corporationto said
instrumant as his own free and voluntary act, and as tho free and voluntary act of said carporation, as Trustae,
for the uses and prirposes therain sot {arth,

Givan under my hand and officin) seal this day of A9

R

Commission Expiros:

Notary Public

gy 6 of € pagos)
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~ doed of trust or other securily agreement with a lien which has or appears to

Ail insurance policies and renawals thareot shall be in form acceptable to Lenger and shall inciude a standard
mortgage clause in favor of and in form acceptablo to Lendor. Upon requost of Londar, Borrower shail promptly
laenish to Lender all ranawal notices ond all receipts of paid premiums. In tho ovent of loss, Borrowor sﬁarl give

rompt natice to the insurance carrier and Lender, Lender may make proof of loss it not made promptly by

otrower.

Unless Lender and Borrower otherwise agres in writing and subject to tho r!qﬁhts and tormg of any martgaga,

! ave any priority over this
mortgage, insurance praceeds shall at the Lendar’s sole discrotion ba applind to restoration or rapair of the
Property damaged ar to pay the sums securad by this Mortgage, with the excess, If nny, paid to Borrawer and
Lendar is heraby autharized to do any of the above. |t tho Proparty ls abandonod by Berrowar, or if Barrower
fails to respond to within 30 days from the data notica is mailed by Lender to Borrowaer that, the Insurance
carrier offars to settle a claim for insurance hanefits, Lender is autherized to collect and apply the insurance
moceads at Lender’s option either to restaration or repair of the Proparty or to the sums sacured by this

ortgage.

Unless Lender and Borrower otherwise agres in writing, any such application of proceads to principal shall nat
extend or postpone the duv data of any paymants dua under the Nota, ar change the amount of such payment,
¥ under the provisions of this Mortgage the Property is acquired by Lender, all right, title and interest of
Borrower in and to any {nsurance policies and in and to the proceeds thereof rasulting from damage to the
Property prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Martgage
immediataly prici 1o such sale or acquisition.

6. Presarvation aru Maintananco of Property; Leoseholds; Condominiums; Planned Unit Developments.
Borrower shall keep e Property in %ood repair and shall not commit waste or permit impairment or
deterioration of the Prapsity and shall comply with the provisions of any Jeaso if this Mearigage (s on a
leasehold. If this Mortgags Ja.on a unit in a condominium or a planned unit davajopmuent, Borrowor shall parform
alt of Borrower’s obligatior's urder the declaration or covenants craating or governing the condominium or
planned unit development, tha by-laws and regulations of the condominium or planned unit development, and
constituant documants. |f a conrominium or piannad unit davelopmant rider is axacuted by Borrownr and
recorded tagether with this meorigage, the covenants and agreamenty of such rider shall bo incorporatad into
and srfwil amend and supplement the covanants and agreements of this Mortgage as if the rider ware a part

greal.

7. Protection of Lendur's Security. It Borwwer fails to parform the covepants and agresments contained in
this Mortqage or if any action or proceeding is cormmenced which materially slfects Lender’s interost in the
Property, including, but not limited 1o, any procieding brought by or on behalf of a prior mortgages, eminent
domain, insolvency, code enforcement or arturiozments or proceadings involving e bankrupt or decedant, then
Lander at lsnder’s option, upon notice 10 Borrovee!, inay maka such appearances, disburse such sums and take
such action as is nacessary to protect lender's interast, including, but not limited to, disbursement of reasonable
attorneys' fees and entry upon the Property to make repaiis, Any amounts disbursed by Lender pursuant to this

aragraph 7, with interast tharean, shall become additinnal indebtadness of Borrower sacurad by this Mortgage.

inless Borrowaer and Lender agree to other tarms of paymen: such amounts shall be payable upon notice from
Lander 1o Borrower requasting payment thereof, and shall Lear Intarast from the dute of disbursement at the
rate payable from time to time on cutstanding principal undei-ipa-Agreement. Nothing contained in this
pmaglraph 7 shall roquire lander to incur any expense or take any-asdon haraunder,

8. Inspection. Lender may make or cause to ba made reasonobie antries upnn and inspectians of the

Propertg. provided that Lender shall give Borrowar notice prior to-ay such inspaction specifying reasonable
8

cause theraefor related to Lender’s interest in the Property.

9. Condemnation. The proceeds of nnr award or clalm for damages, dirent or consequentinl, In connaction
with any condemnation or athaer taking ot the Property, or part tharaot or ‘o7 vonveyance in lieu of
condenmation, are hereby assigned and shall Le paid to Lender. n the avent u¥ s total or partial taking of the
grcparty, the proceeds shall ba applied to the sums secured by this Mortgage, with the oxcess, if any, peid to

Orrower.

if the Property is abandoned by borrower, or if, after notice by Lender to Borrower that tho condemnor otfers
to make an award or settla a claim for damayes, Borrower fails to respend to Lender within 30 days after the
date such notice is mailed, Lander is suthorized to coliect and apply the proceeds, at Linde ‘s option, eithar ta
rastoration or repair of the Praparty or 1o sums sacurad by this Mortgage. .

Unless Lender and Borrower otherwise agrea in writing, any such applhication of proceeds 17 principal shall not
oxtend or postpone the due date of any payment due under tha Nota or change the amount ¢ suth payment.

10. Borrowar Not Reilsased. Extension of the time for anmanr or modification of any other \erri af the Note
or this Mortgage granted by Lender to any succassor in intarest of Borrawar shall not operate to aiease, in any -
manner, the liability of the original Borrower and Borrower’s successars in interest, Lander shall not he requirad
to commance proceedings against such successor or refuse to extend time for payment or otherwise modity any
rerm of the Agreamant or this Mortgage by reason of any demand made by the original Borrowaer and
Borrower's successors in intarast,

11. Forbearance by Lender Not a Walver, Any forbearance by Lender in exercising any right or remedy under
the Nota oi hereunder, or otharwise afforded by applicabla law, shall not be a walver of or praclude the exercise
of any such right ar remedy. The procuremant of Insurance or tha payment of taxes or nther Hlans or charges by
;.endar shall not be a waiver of Lender's right to accelerate the maturity of the indebtedness securod by this
viortgage,

12. Remeadies Cumulative. All remodins provided In this Mortgage aro distinet and cumulative to any other
right or remady under this Mortgage or alforded by law or equity, and maybe exercised concurrently,
indepandently or successively,

13. Successors and Assigns Bound; Joint and Severdl Liabliity; Cuptions, The covenants and ngreemants
harein contained shall bind, and the rights hereunder shall inure to the respestiva succossors and assigns of
Londar and Borrower, subject to the provisions of paragraph 19 horeof. &l covonants ond agreemonts f
Borrower shall be joint and several, The captions and hoadings of the paragraphs of this Mortgage ore for
conveniance anly and are not to be used ta interpret or define the provisions hereot,

feago J of § pages}
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14. Motice. Except for any notice raquiced undor npplicablo taw to bu given In another manner, {u) ity nollce
1o Sonowar pravided for In this Mortgage shalt be glven by dulivering it (o the Property of by maifing such notice
by ordinary mail, addrassed to Borrowar at the Property Addross or st such other addrass ng Borrowar may
designate by notice to Lender as provided heroln, and (b} any notico 1o Londor shall bo glven by rogisterod or
cartifinti moll raturn receipt requestad, 10 Lender’s address stated herain of to such othor addrags 28 Londor may
designate by notica to Borrowaer as pravided heroin. Any notico pravided for in this Mmtga&go shall ho deamod
to have been Eivun ta Borrower on the date it Is dellvered to the Property's addross or tho dato such notica s
depasited in the U.S, Mail systom 'with the gropur postape ond nddrossed to Borrower. Any notice to Londar
shall not ba deemed to havo been given until it has baan recolved by Londor,

15, Actunl Knowledge, For purnoses of this Mortgaga and the Note, Londor will not ba doamadl to hava
received wetual knowledge of information roguirod to be convayad to Londer In writing by Barrowar unth the doto
of actunl receipt of such infarmation at the address spocified abova lor such othor address spacitiod by Lendor
to Borrower), Such date shall be conclusivaly determined by rofaronce to tha raturn rocaipt In possossion of
Borrowaer. 1f such raturn receipt is not availabla, such date shall be conclusivaly datarmined by ruforenced to tha
"Raceivad” date stampad an such writtan notice by Lander or Landor’'s agont, With ragard to other ovents or
information not provided by Sarrowar under this Mortgage or Note, Lender will bo deomod to have actual
knawledge of such avant or information as of the date Londur ‘racn!v.as & written notice of such avant or
information from a.zource Lander reasonably belleves to be relinbla, including but not limited to, & court or othor
governmantat ageiey, institutional fander, or titlo comFuny, The actunl doto of recolpt shall o dotarminad by
referenca to the "Reczived" date stamped on sush writien notico by Londor or Landar's agaont,

6. Govarning Law, Severabllity, This Morigage shall be governad by the law of tho State of Hlinois, In tho
avent that ony provisian ez clause af this Mortghge or tho Nota conflicts with applicablo law, such confiiet shall
not affact other provisizins.of the Martgage or the Note which can be givan offact without the contlicting
provision, and to this end tha provisions of the Mortgage and tho Note aro daclared to bo sevarablo,

17. Borrower's Capy. Boriowue shall ba furnished a contormed copy of the Nota and of this Mortgage at the
timo of execution ar after recorgn’ion horeol.

18. Events of Default: Remedie:-uncluding Freezing the Lina),

a. Events of Dofaults. Sat forth beiow is a llst of avents which will constituto Bvants of Qefault, Such ovents
ara: {1} Borrower's tailure to pay whes cae any amounts due under the Note; {2) the ouwtstanding balance duo
under the Note exceeds the Principal; (3} Lendar receivos actual knowladga that Borrowar's omitted matartal
information on Borrower's cradit applicaticn of made any taise or misleading statamont on Borrowor’s cradit
application; {4} the death of Borrowar or any: migkar or guarantor of tha Note; (6] Borrower fllos lor bankruptey,
of barkruptcy proceedings are insbituted agains: Borrowars and not dismiss within sixty (60) calandar doys
andar any provision of any state or federal banlruptey taw in effect at the timo of filing; (6} Borrower makes an
assignment for the benetit of Borrowar’s creditors /sacamas insolvent or bugomos unablo to maeot Baorrowors
abligations genarally as they bacome due; (7} Borrowar further ancumbars the Proﬁany or suffors o lion, claim
of lien or encumbrance against the Praperty, excapt such hans or oncumbrancas which aro subordinato to this
Mortgage; (8} Borrower is in defaull or an action is filea-allaging 8 default under any cradit instrument or
mortgage evidencing or securing an obligation of borrowar v i priority In right of prymant ovar the lino of credit
dascrined in the Nate; or whose lian has or appears to have any nriority over the lian created by this Mortgage;
or whose lier is or appasrs 1o bo secured by the Property of ar/wiiich this mortgoge is o lion; or any of
borrower’s other creditors attempis to (or does) selze or obtain & writ of attachment agalnat the Property; (81
Borr%war fails to keep any other covenant containgd in this Mortgage-and the Nota not otherwise specifled in
this Section,

b. Remedies {Including Froezing tha Line). Lendar may, at its solo optlon upon the occurrence of an Event of
Default, froeze or terminate the line, and, require Borrower to muke immediata. full repayment of the unpald
principal balance of the line togethar with accrued but unpaid interest and other.chirges, "Freozing” tha line
means refusal to make any further advancas against the line. }f Landor foils te’mzke such paymaent upon
demand, Lender may institute forsclosure proceedings or Pursus any othar remedy ¢ remadies givon to Londer
by law or under this Mortgage and the Note. Lender shall baen entitled to collect In‘&uch proceading all
expanses of foreclosurs, including but not limited to, reasonable attorneys' fees, and costs of documentin
avidance, abstracts and title re?ort. As additional spscific protoction, not withstanding iny ather term of this,
Mortgage, Lender, without daclaring or asserting an Events of Defauit or invokinq}any ol vy camaedias portaining
to Events of Default, may immediately and without notice, freeze tha line, upon the accurranre of any event
anumerated herein, Freezing the line will nat praclude Lender from subsagquently exarcising anv-ripht or remedy
set forth herein or in the Nota, }

19. Transfer of Property or a Beneticlal Interest in Borrower, 1 ol or any part of the Property arsny intorost
in it is sold or ransferred (or a beneficial interest in Borrowar is sotd or transforrod and Borrowar 5 nol & natura)
parson} without Lender's prior written consant, Lender mar, at its option, raquire Immediste payment (n full of
all sums sacured by this Mort aﬁa. However this option shall not be oxorcise starpad by Lender If exercise is
prohibited by federal law as of the date of this Mortgage. ' ) '

I Lendor exarcises this option, Lander shall glve Borrower notice of acceloration. This natice shall provide o
pariod of not less than 30 days from the date the notice Is daliverad or mailed within which Borrowar must pay
all sums secured by this Morigage. I Borrower fails to pay these surms prior to the expiration of this pariod,
Lender may invake any remedies permitted by this Mortgage without furthar notice or dlemand on Borrower,

20. Revolving Line af Cradit Loan. This Mortgaga is given to secure a revolving credit loan evidenced by the D
Note. This Mortgage shall secure not only presently existing indebtednass under the Note but ulso future
advances. whether such advances are oblipatory or to be made at the option of the Lendor, or otherwiss, s are oy
made within 20 years from the date hareof, to the same extent as if such future advances wore made on the b
date of tha execution of this Mortgaga, although there may be no advance made at tha time of execution of thig e
Mortgage and although there may be no indebtedness secured heraby outsianding at the time any advanceis o,
made. The lien of this Mortgage shall ba valid ag to all indebtedness securad haraby, including fulura advances, :"a
from the time of its filing for record in the tecorder’s ar registrar’s offico of tha county in which the Proporty Is
located. The total amount of indebtednoss secured haraby rnay increase or decrease from time to ting, but the G
totat unpaid balance of indebtadnass secured hereby (including digbursements whici the Lander may maks &
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§ untier this Mortgaga or any other documant with respect therata) at anyone timo outstanding shall not excoad
, ogo hundrad ti{ty percant of the Maximum Cradit, plus internst thereon and any disbursoments mado for
R

yment of taxes, special assessmants or Insurance on tha Proporty and intorast on such disburssmants {all
such indebtedness being herain alter referred to as the "maximum smount socured harabiy®),

This Martgage shall be valid and have priority avor all subsequent lleng ung encumbrancos, including statutory
lions, adxﬁepugg sotaly taxes and assessmants foviod on the Praparty, 1o the oxtont of the maximum amount
sacured heraby,

21. Assignment of Rents; Appointment of Recelvor; Lender in Possossion, Aa additional socurity hereundor,
Borrower hareby assigns to Lendar the ronts of tha Proparty, providad that Borrowaor shall, prior to accolgration
under paragraph 18 horeof or abandonment ol the Property, lwve tha right to collect and tetain such ronts as
they bacoma dus and payabla, Upon accalaration under pnmgra{ph 18 heraof or abandonmont of the Proparty,
and at any time prior to the axpiraticn of any period of rademption following judiclal sale, Londer, in porson, by
agant or by Judicm?!v appointod roceiver, shall he ontitiad to entar upon, toka possassion of and manage the
Property anu to collect the rants of the Proparty including thoso past due. Al ronts collactad by Landor or the
roceiver shall be applied first to paymant of the casts of managemont of the property and callection of rents,
including, but not limited to raceiver’s teus, premiuma on receivar's bonds and reesonablp ottornay’s foes, and
than to the sums securad by this Mortgage. Lendar and tho recalver shall ba Habin to account only for thoso
ronts actunry received.

22. Roleasn. Upon payment of all sums socured by this Mertgage and tormination ol tha rovolving crodi tino
under the Note Leida: shall relonse this Mortgage without chargo to Banowor, ‘

23, Waiver nf Home~toad. Barrower hareby waivas alf right of homastead oxemption in tha Broparty,

24, Trustee Exculpation, If this Mortgage is exocuted by b Trustoe, Trusteo oxocutes this Mortgage as Trustoo
as atoresnid, in the exarsiea of the powor and authority cenlorred upon bid vasted In it aa such irustee, bnd it
is axpressly understood.cnc’ raroec by the mortgagee horain and by avery porgen now of heronftar claiming any
right or sgcurity hargunder 'na. noching contained narein or in tho Nota secured by this Martgago shall be
construed as erenting any fianiticep.on the Trusteo parsonally to pay said Note or any intorest that may sccrue
theraen, or any indobtodnass acuruing herounder or ta perform in any covenants olthar oxpross or kmpiiod
horein comtained, all such liability,/ i any. hoing exprogsly waived, and that any rocovory on this Martgago and
the Note sacurod hereby ns against a4ic Trusteo shall bo sotoly against and out of tho Proparty hureby convayad
by enforcement ot the provisions hereei and of said Noto, but this walvaer shalt In no way nffact 1hs porsonal
lability of any co-maker, co-signar, ondorger-or guarantor of sald Nota snd thiv Mortgago,

N WITNESS WHEREOF, Borrewer hes axocutod this Mortgaga,

T e e
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