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MORTGAGE

THIS MORTGAGE ({"Security instrument”) Is given o# Riny 24, 1996, The mortgagor Is John Glover and
Netlie Y. Glover, husband and wile, as Joinl Tenanls ("Boriowar"), This Securlty Instrument is glven fo
PINNACLE BANK, which is arganized and exisling under {he tanz ot the United States of America and whose
address is 6000 W, Cermak Road, Cicero, i 60650 ("Lender”). Bzrrower owea Lender the principal sum of
Forly Five Thousand & 00/100 Dollars (U.S, $45,000.00), This dolt is evidencad by Borrower's note dated the
same date as thls Security Instrument ("Mate™), which provides far monthiy payments, with the {ull debt, H not paid
garfier, due and payabte on June 1, 2001, This Security Instrumenl gocurue-te Lendor: {a) the repayment of the
deht evidenced by the Note, with interest, and all ronewais, extensions anrl modificalions of the Note, (b) the
payment of all other sums, with interest, advanced under paragraph 7 to prolest the securlty of this Securlty
instrument: and (c) tha perlormance of Borrower’s covenants and agreements under this Sacurlty Instrument and
the Note. For this purpose, Borrower daes heraby mortgage, grant and convay 1o Londer tho lollowing described
propa-ty located in Caok County, Hiinals: - =

S6

Parcel 1: Lot 1 and the East 1/2 of Lot 2 in Cunningham's Addilion lo Hnrvey, being a Subdivision of the
Wes) B06.54 feet of the East 1/2 of the Northeasl 1/4 of Section 8, Township 36 North, Rann 14, East of the
Third Principal Meridian, iying Natth of the North Shore of the Little Calumet River, in Cook Counly, Nlinols, -+ ™

Parcel 2. The Wesl 1 foot of Lat 9 in Elnine’s Riverside Subdiviaion of the North 148 feel (except the Ennt
159-1/2 teet and except the West 806.54 feel thoreof), of the East 1/2 of the Northeast 1/4 of Section 8, .
Township 36 Narth, Range 14, East of the Third Peincipnl Merldian, in Cook Cotinly, Hinola, !

PN 8:29-08-~201~056{atlects parcei 1) and 29-08-201-058(nflecls parcel 2)

Yayzey ) 10T

which has the address of 314 Shore Dr., Harvey, illinols 60426 ("Properly Address") and the Real Property
Tax ldentification Number of 29-08-201-05%aflccta parcel 1) and 20-08-201-068(aftacts parcel 2);
4]

TOGETHER WITH all tho improvements now or heroslter erected on the proponty, and all easoments,
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9190  (page 1 of )
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(Conlinued}

{a) agrees in writing 10 the payment of the ohligation secured by the lien in & manner acceptable io Lender; (b)

contests In good faith the lien by, or defends against enforcement of the lien in, Jegal proceedings which in the -

Lender's opinion operate to prevent the enforcement of the lien; or {(C) secures from the holder of the llen an
agreement satisfactory to Lender subordinating the llen to this Security Instrument. if Lender determines that any
part of the Property is subject to a lien which may attain pricrity over this Security Instrument, Lender may give
Borrgwer a notice identifying the llen. Barrower shall satisfy the llen or take one or mora of the actions set forth
abova within 10 days of the giving of notice, '

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecled
on the Properly insured against loss by fire, hazards included within the term "extanded coverage" and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained In
the amounts and lfor the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. 11 Borrower fails 10
maintain coverage described above, Lender may, at Lender's option, obtaln coverage 1o prolect Lender's rights in
the Property in scepcdance with paragraph 7.

All insurance puiicies and renewals shall be acceptable lo Lender and shall include a standard mortgage
ciause, Lender shall hrve the right to hold the palicies and renewals. 1f Lender requires, Borrower shalf promptiy
give to Lender all receizits of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
natice to the insurance carna’ and Lender. Lender may make proof of loss it not made promptly by Borrowar,

Unless Lender and Baricwes otherwise agree in writing, Insurance proceeds shall be applied to restoration or
repair of the Property damaged, if_the restoration or repair is economically feasibie and Lender's security Is not
lessened. If the restoration i repair is not economically teasible or Lender’'s security would be Jessened, the
insurance proceeds shall be applied o.the sums secured by this Security Instrument, whather or not then dus,
with any excess paid 1o Borrower, 1f Eorrower abandons the Property, or does not answer within 30 days a notice
from Lender that the insurance carrier (nas offered to settie a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds (o repair of restore the Property or o pay sums secured by this' Sequrity
Instrument, whether or not then due. The 30-2ay oerfod wilt begin when the notice Is given. R

Unless Lender and Borrower otherwise agrse in writing, any application of proceeds to principai shall not
extend or postpane the due date of the monthly pa: ments referred to in paragraphs 1 and 2 or change the amoeunt
of the payments. f under paragraph 21 the Properts is acquired by Lender, Borrower's right 10 any insurance
policies and proceeds resulting from damage to the Fraparty prior 10 the acquisition shali pass to Lender to the
extent of the sums secured by this Security Instrument immaeriately prior 10 the acquisition. :

6. Qccupancy, Preservation, Mainlenance and Protector of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Proparis as Borrower's principal residence within sixty -
days afier the execulion of this Securily Instrument and shall coatinueg to occupy the Property as Borrower's
principal residence for at least one year alter the date of occupancy, valass Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or unless exlenua lng circumstancas exist which are beyond
Borrower's control.  Borrower shall not dasiroy, damage or impair the Fropssty, allow the Proparly to deteriorate,
or commit waste on the Property. Borrower shall be in default if any Jorlelara-action or proceeding, whethar civil
or criminal, is begun that in Lender's good faith judgmant could result in forfpliure of the Properly or otherwise
materially impair the lien created by this Security Instrument or Lender's secuiily interest. Borrower may curg
such a default and reinstate, as provided in paragraph 18, by causing the action‘or proceeding to be dismissed
with a ruling that, in Lender's good laith determination, orecludes forfeiture of the Soirower's interest in the
Property or ather malerial impairment of the lien crealed by this Security instrument orlonder's securily interest,
Barrower shall also be in default if Barrower, during the loan application process, gave.inaterially false .or
inaccurate information or stalements to Lender {or faifed 1o provide Lender with any muasnial information) In
connection with the loan evidenced by the Note, inclucding, bul nol limited to, represenieions concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrumant is-oi & leasehold, .
Borrower shall comply with all the provisions of the lease. !t Borrower acquiros feo title to the Property, the
leasehold and the tee title shall not merge unless Lender agrees to the merger In writing. .

7. Protection of Lender’s Rights In the Property. !f Borrower falls 10 perform the covenants and agreements
sontained in this Security instrument, or there Is a legal proceeding that rnay significantly affect Lender's rights in
the Property (such as a praceeding in bankruptcy, probate, for condemnation or forfelture or to enforca laws or
regulations), then Lendar may do and pay for whalever Is necessary to nrolect the value of the Propenty and
Lender’s rights in the Proparly. Lender's actions may include paylng any sums secured by & lien which has
priority over this Security Instrument, appearing in cour!, paying reasonabie attorneys' fees and entering on the
Property to mako repairs. Although Lender may take action under this paragraph 7, Lender does not have to tio
S0,

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Securlty Instrument,  Unless Borrower and Lender agree to other larms of paymant, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon nolice from
Lender to Borrowear requesting payment,
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by mailing it by first class mall unless applicable law requires use of anathar method. The notice shall be directed
lo tha Praperty Address or any other addross Borrower designates by notice to Lendar. Any nolice 1o Lender shall
be given by first class mail o Lender's address staled herain ar any other address Lendar designates by notice to
Borrowar, Any notice provided for in this Securlty Instrument shall bo deomed 10 have hoan given 10 Borrower or
Lender when given as provided in this paragraph.

15. Governing Law; Severnbility, This Sacurlty Instrument shall bo governed by federal law and the law ol
the jurisdiction in which the Property is locatad. In the evant thal any provision or clause of this Security
instrument or the Note conlflicts with applicable law, such contlict shall not alfect other provisions of this Security
Instrument or the Note which can be glven eflect without the conflicting pravision,  To this end the provisions of
this Security Instrument and the Note are declared 1o ba sqoverable.

I 16, Borrower's Copy. Borrowoer shall be given ona conformed copy of the Note and of this Securily
nstrument,

17, Transfer of the Property or a Bonelicial Interest in Borrower, M all or any part of tha Proparly or any
interest In it Is szid or transterrad (or il a beneficial imerast n Borrower I8 sold or transfarred and Borrowor is not &
natural person) withsut Lander's prior written consant, Lender may, at lis option, requlre Immediate paymant in fult
of alt sums secured by this Security Instrument.  However, this aption shall not bo exercised by Lander i exerclse
is prohibited by federai uw as ol tho dale of tnis Securily Instrument,

It Lender exerclsas wi's aption, Londer shall glve Borrowar notice of acceleratlon. The notlce shall provide &
pariod of not [ess than 30 days from the dale the notlca is delivered or mailed within which Borrowar must pay all
sums sacured by this Securityanstrumant. I Barrower lalls 10 pay these sums prior 10 the expiration of this perlod,
Lender may invoke any remesiss permitted by this Securlly Instrument without furthor notice or dernand on
Borrower.

18. Borrower's Right to Relnsizie. If Borrower meats certaln conditions, Borrower shall have the right to
have enlorcement of this Security Instruriony discontinued at any tima prior to the earlier of: (a) & days (or such
other period as apphicable law may specity-for-reinsialoment) befora sale of the Properly pursuant to any ‘power of
sale contained in this Securlly Instrumant. 3 entry of a judgmant anforcing this Securily Instrument.  Thoso
condlitions are that Borrower: {(a) pays Lender.a! sums which then would be dua under this Sacurity Instrument
and he Nale as if no acceleration had occurred; {3} cures any delault of any other covanants or agreamons; (c)
pays all expenses incurred in enforcing this Secydty | Instrurnent, including, but not limitad to, reasonable
attorneys' fees; and (d) takes such action as Lenaer may reasonably require 1o assure thal the lien of this
Security Instrument, Lender’s rights in the Property ana Ecrrower's obligation 1o pay the sums secured by this
Security Instrument shall continue unchanged. Upon reins(atamant by Borrower, this Security Instrumant and the
obligations secured hereby shall remain tully eifective as If nu eraleration had occurred,  Howevaer, this right to
reinstate shall not apply in the case of acceleration under paragrept 17,

19. Sate of Note; Change of Loan Sarvicer, The Note or-d partial interest in the Note {lopether with this

Security Instrument) may be sold one or more times without prior nitice o Borrower. A sale may resull in a
change in the entity (known as the "Loan Servicer") that collects momthiv-prvments due under the Note and this
Security Instrument, There also may be one or mare changas of the Loan dervicer unrelalnd to a sale of the Note.
I there is a change of the Loan Servicer, Borrawer will be glven written notice-althe change in accordance with
paragraph 14 above and applicable law. The notice will state the name and addiess-of the new Loan Servicer and
the address 1o which payments should be made, The notice wilt also contain any other information required by
applicabie law.

20. Hazardous Substances, Borrower shall nol cause or permit the prasence, wse; dlgposal, slorage, of
release of any Hazardous Substances on or in the Property. Borrownr shall not do, nor allow anyone slse 1o do,
anything afiecting the Property that is in violation of any Environmental Law. The praceding «w) seniences shall
notl apply o he presence, use, or storage on the Property of small quaniities of Hazardous SyLsiances thal are
generaily recognized 1o be appropriale to normai residential uses and to maintenance of the Property. .

Barrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other action
by anv governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. if Borrower learns, or is nolilied by anfd)
governmental or regulatary authority, that any removal or other remediation of any Hazardous Substince affectingl
the Property is necessary, Borrower shall promplly take &l necessary remedial actiors In accordance wbtl]:;a.'-
Environmental Law. : '

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardoustd
substances by Environmental Law and the following substances: gasoline, kerosene, ather flammable ar toxics#)
petroleum  products, toxic pesticides and herbicides, volatile solvents, mataerials conlaining asbestos or@ ‘

formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal faws
and laws of the jurisdiction where the Property Is (ocated that relate to health, safe!y or environmental protection,

NON--UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows: ‘
21, Acceleration; Remedies. Lender shall give nolice lo Borrower prior o acceleration follawing
Barrower’'s breach of any covenant or agreement in this Securlly Instrumenl {but not prior to acceferation
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;!
H INDIVIDUAL ACKNOWLEDGMENT. = -
;if J T, Ellzaboth A, MoGUL0
R S {* C 017873
G{ STATE OF __ Califorrnia } Al Nom?r";?nf?c-muranrwﬁ
- : LG8 ANGELES GOUNTY 1)
/ Los Angeles 88 e _m'rnm._up(m_ﬁm;-cr_r_n‘,n{:“:-:
COUNW DF ) ' . o — e 4 .

'- !{:erein mentioned.
dy-hand and offipiaY seal this!_24¢h day of May

AR U Y wif A Residing at

, 1996

Torrance

X Vi I
nd fgr e State of California

7/11/98

My cogmmission expirgs

Fixed Rite..8afibon,
LASER PRO, Reg. U.S. Pat. & T.M. OHf,, vier, 2.20b (c) 1996 CFI PraServices, Inc. Al rignts reserved,
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