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MORTGAGE

THIS MORTGAGE { Sweurity instrument') {s given on May 31, 1996 . The mortgagor ls )
Jeffrey E. Kopiwoda. A Single Man, Never Married \-',)"(-

\){1.?{(;,\\\

{"Borrower"), This Securlty Instrument ls-givento Lincoln Park Savings Bank

, which Is organlzod and
existing under the laws ci the State of lllintls , ind whose address is
1946 West Irving Park Road, Chicago, f! 60613
{".ender"). Barrower owes Lender the principat sum <t One Hundred Forty Two Thousand One
Hundred Fifty Dollars and no/100 Dotlars

{US. $142,150.00 ). This debl Is evidencee by Borrower's note datod the samao dato as thls
Security Instrumant ("Note”), which provides for manthly payraents, with the full debt, If not pald sariler, due
and payable on June 1, 2026 . This Socurlty instrument secures to Lender; {(a) the
rapayment of the debt evidenced By the Nola, with Interest, ard all renawals, oxtanslons and modifications
of the Note: (b) the payment of all other sums, with Intarest, advt nced under paragraph 7 to protect the -
security of this Security Instrument; and () the performance of Ecrrawer's covenants and agreements
under this Security natrument and the Nota, For this purpose, Borrower dons hareby mortgage, grant and
canvey to Lender the following described propenty located In - CO0K

County, lllinols:

*xk SEE ATTACHED LEGAL DESCRIPTION

PIN# 14-28-118-001-0000

which has the address of 457 West Qakdale #]
{STREET)
IWinols 60614 {"Propenty Addrass’);
[2IP CODE]
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Upon payment in full of all sums sacured by this Securlty Instrument, Lender shall prompliy refund to
Borrower any Funds heid by Lender, If, under paragraph 2, Lender shall acqulre or sell the Property,
Lender, prior ta the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credlt agalnst the sums secured by this Security Instrument.

3. Application of Payments. Unlass applicable law provides otherwise, all paymants recelved by
Lender under paragraphs 1 and 2 shall be appiled: firat, to any prepayment charges due under the Nots;
second, to amounts payable under paragraph 2, third, to Intsrest due; fourth, to principat due; and last, to
any late charges due uncter the Note.

4. Chatjes; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security instrument, and Joasehold payments
or ground ren's, If any. Borrower shall pay these obligations in the mannar provided In paragraph 2, or if
not pald in thiawanner, Barrower shall pay them an time directly to the parson owed payment. Borrower
shall promptly S nish to Lender alt notices of amounts to be pald tinder this paragraph. it Borrower makes
these payments-uirscetly, Borrower shali promptly furnish to Lender receipts evidencing the payments,

Borrower shall grediptly discharge any lien which has priority over this Security Instrument unless
Borrowaer: (a) agreas inyviriting to the ﬁaymem of the obligation secured by the llen In a mannor accoptable
to Lendar; () contests- ! "goad falth the lien by, or defends against enforcament of the llan In, legn!
proceedings which In tha Lendei’s opinion oparate 1o pravent tha enfarcement of the Hen; or ﬁc) SocuUres
fram the hoider of the llen arr pgroement satisfactory 1o Lender subordinating he llan to this Security
Instrument, If Lendar determines thecaty part of tho Praparty ts sublect to a lien which may attain priority
aver this Security Instrument, Lendor.may give Borrower a notice Identifying the llon. Borrower shall satisly
the llen or take cng or more of the actions.aat forth above within 10 days of the giving of notics.

5. Hazard or Property insurance. Gor cwer shall kesp the Improvements now axisting or herealtar
erected on the Propany Insured agatnst loss by firs;-hazards Inchuded within the term "axtonded caverage”
and any other hazards, Including Haods or floodng, for which Londor requlras insurance. This insurance
shall be maintalned in the amounts and for the periads that Lender raquires, The Insurance carrlor
providing the Insurance shail be choson by Borrowat subjact 1o Lender's approval which shall not bo
unreascnably withheld. |f Borrower falls to matntaln covoragie described above, Lender may, at Lender's
option, oblain coverage to protect Lentder’s rights in the Propeiy In accordance with paragraph 7,

Al insurance policles and renowals shall bo acceplatls o Londer and shall Include a standard
mortgage clause, Lender shall have the right to hold the policles an't rer.owals. if Lander roquires, Borrowar
shall promptly give to Lender all receipts of pald premiums and ropowal notices. In the avent of loss,
Borrowsr shail glve prompt nolice to the Insurance carrlar and Lendor. Lurder may make prool of loss i
not made promptiy by Borrower.

Unless Lender and Berrower otherwlse agree In writing, Insurance procands shall be applled to
restaration or repals of the Propar!r damaged, If the rostoration or repair Is coonemically feasible and
Lendar's security is not lessenad, If tho restoration or repair 18 not aconomically teasible of Londer's
sacurity would be lessenad, the Insurance proceeds shall ba appllod to the sums govured %y this Security
Instrument, whather or nat than dus, wih any excoss puld to Barrowar. If Borrower abantiora the Praperty,
or deas not answer within 30 days & notice from Londar that the Insurance carrler has oifred to setllo a
claim, then Lender may collect the Insurance proceads. Lender may uso the proceods 1o repu.or restore
the Property or 1o pay sums sacured by this Sacurity Instrumant, whothar or not then due, The 30-Uay
period Wil begin when the notice Is given.

Unless Lander and Borrower atharwise agree In writing, any application ol proceeds to princlpal shall
not extand or postpone the dueg date of the monthly payments roferred to In paragraphs { and 2 or change
the amount of the payments, If under paragraph 21 the Proponty is acautred by Lendaor, Borrower's right (o
any insurance pollcies and procoeds rosuiting from damage to the Praporty prior to the acqulsition shall
pass to Lender to tho extent of the sums secured by this Securlty Instrument immadiately prior to the
acquisition,

{LLINDIS--SINGLE FAMILY-FNMA/FHLMC UNIFGRM INSTRUMENT FORM 3014 9/90
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10, Condemnation, The proceeds of any award or claim lor damages, direct or consequentiad, in
conngction with any condemnation or other taking of any part of the Propeny, or tor conveyance in lisu of
condemnation, are hereby assigned and shalt be patd 10 Lender.

In the event of a toal 1aking of tha Propenty, the pracaads shall be appiled to the sums sacured by this
Securlty Instrument, whether or nat then due, with any excess pald to Borrower. 1n the event of a partial
taking of the Property in which the falr market vaiue of the Property immediately before the taking Is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
laking, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security
instriment shall be reduced by the amount of the procgeds multipited by the following fraction: (a) the tatal
amount of the sums sectired Immediately hefore the taking, divided by (b) the falr market valug of the
Propertyvimmediately befare the taking. Any balance shall be pald to Borrower. In the event of a partial
taking of thePraperty In which the falr market value of the Property immadiately before the taking Is less
than tha armount of tha sums secured Immediately befora the taking, unless Borrawer and Lender
otherwlse agreen writing or unless applicable law otherwlse provides, the proceeds shall he applied to the
sums secured oy his Security instrument whather or not the sums are then due.

if the Property is cbridoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an awai r settle a claim for damages, Borrower falls to respond to Lender within 30 days
after the date the native is oiven, Lender Is authorized to callact and apply the proceeds, at its option,
sithar to restoration or repall of (hs Property or 10 the surms secured by this Securlty Instrumeant, whether or
riot then due.

Unless Lender and Borrower ctherwlse agree in writing, any application of proceeds 1o principal shalt
not extend or postpone the dug date of "1a monthly payments referred ta in paragraphs 1 and 2 or change
the amount of such payments.

14. Borrower Not Refeased; Farbearance Sy Lender Not a Walver.  Extension of the time for
payment or madification of amortization of the $/ims sacured by this Security Instrument granted by Lender
to any successar In Interest of Barrower shall not guaiale to release the llabliity of the original Borrower or
Borrower's successors in interest. Lender shall noira required to commence proceedings against any
successor In Interest or refusa to extend time tor payreii or cthetwlse modify amortization of the sums
secured by this Security instrument by reascn of any demens made by the original Borrower or Borrowet's
successars in Intorest. Any forbearance by Lender In exercisin.s aiy right or remedy shall not be a waiver of
or preclude the exarcise of any fight or remady.

12, Successors and Assigns Bound; Joint and Severai Liabiv; Co-signers. The covenarts ard
agreemants of this Security Instrumant shall bind and benefit the sucesszors and assigns of Lendar and
Borrawer, sublect to the provisions of paragraph 17. Borrowar's covenanie and agreements shall bae joint
and several. Any Borrawer who co-signs this Security Instrument but does nzt execute the Note: {a) Is
co-slgning this Security Instrument only to mortgage, grant and convay that Borrower’s interest In the
Property under the terms of this Securlty Instrument; (b) is not personally oblijated to pay the sums
secured by this Seeurity Instrument; and (c) agrees that Lender and any othor Qon.civer may agree to
extend, modity, forbear or make any accommadations with regard to the terms of this Seourity Instrumant
or the Nate without that Borrower's congent,

13. Loan Charges. If tha foan secured by this Security Instrument is subject to a luw which sets

maximum loan charges, and that law Is finally Interpreted so that the Interest or other loan charges .
collected ar to be colfecied in connaction with the loan exceed the parmitted limits, then: (a) any suchloan .

charge shall ba reduced by the amount necessary 10 reduce tha charge 1o the permitted limit; and (b) any -
sums already collected from Borrower which exceeded permitted limits will be relunded to Borrower. -
Lender may choosa to make this refund by reducing the principal owed under the Note or by making a
diract payment ta Borrower. If & refund reduces princtpal, the reduction will be treated as a panial
prepayment without any prepayment charge under the Note.

ILLINDIS--SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT rQRM 3014 /00
1SC/CMDTIL/ 1834/3014/0990)-L PAGESCF A
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Substancas thal are genarally recognizad to be appropriate to normal rosidential uses and 1o maintenanca
of the Property.

Borrower shall promptly give Lender written notice of any invastigation, claim, demand, lawstilt or other
action by any governmental or regulatory agency or private pany Involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower teatng,
or Is notified by any govarmmaental or regulatory authority, that any remaval or other remadiation of any
Hazardous Substance alfecting the Property Is necessary, Barrower shall promplly take alf nocessary
romedial actlons in acegrdance with Environmantal Law,

As usad In this paragiaph 20, "Hazardous Substances” are those substances delined as toxic or
hazardous substances by Environmental Law and the following substances: pasoline, kerosane, othor
flammable” or toxic petroleum products, toxin posticldes and harblcides, volatile solvents, matorluls
containing “ushestos or larmaidehyde, and radlonctive meterlals. As used in this paragraph 20,
"Erviranmerital L aw" means faderal faws and laws of the jurlsdiction wharo the Property is tocated that
relate to heaili, 47 aty or anvironmantal protection.

NON-UNIFORKI COVENANTS. Borrowar and Londer further covanant and agree as foflows:

21. Acceleration; Fiornedies. Londer shall give notice to Borrower prior to acceleration following
Borrower's breach of #ny covenant or agreement in thie Security Instrument (but not prior to
acceleration under paragr.pn 17 unlees applicable faw provides otherwise). The nolice ahall
specity: (a) the default; (b) tir-action required o cure the default; {c) a date, not leas than 30 days
from the date the notice is given 12 Borrower, by which the defatlt must be cured; and (d) thet faiture
to cure the default on or bafore tho date apecitied in the notice may result in accelaration of the sums
secured by this Security Inatrument, fo:eclosure by judiclal proceading and sale of the Proparly. The
notice shail further inform Borrower of th, right to reingtate atier acceleration and the right to assert .
in the foreciosure proceeding the non-sxistence of a default or any other defense of Borrower to
acceleration and foraclosure, tf the default is riot cured on or before the date specitiad in the notice,
Lender at its option may require immediate payment In full of all sums secured by this Security
instrument without funher demand and may furaclose this Security Instrument by judicial
proceeding. Lender shall he entitied to collect aif Zxnenses incurred in purauing the remedies
wadfg in this paragraph 21, including, but not imitad «; resscnable attorneys’ fees and costs of
{itle evidance,

22, Release, Upon payment of all sums secured by this Sacuilty Instrument, Lender shall release
this Security Instrumant without charge to Borrower. Borrower shali pavany recordation costs,

23. Waiver of Homestead, Borrowar walves all right of homaesteac-avaivption in the Property.

24, Riders 1o thix Security Instrument, It one or more riders are execued Ly Borrower and recorded
together with this Securlty Instrument, the covenants and agrgements of rach such rider shall be
incorporated into and shall amend and supplement the covenants and agree nerds of this Security
Instrument as If the rider(s) were a part of this Securlty Instrument, [Chack applicable Loy es)]

%] Adjustable Rate Rider Condominlum Rider (] 1--a Family Rider
D Graduated Payment Rider ] Pianned Unit Developmant Rider D Biwaekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Sacond Home Ridar

] Other(s) specify)

ILLINOIS-SINGLE FAMILY~FNMA/EFHLMC URIFORM INSTRUMENT FOAM 3014 9/90
1SC/CMDTIL/ /0884/3014109905-L, PAGETQF 8
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LEGAL OESCRIPTION
PARCEL 11

MIT 457-1 IN THE QAKDALE CONUDOMINIUMS AS DELINENTED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

THAT PART OF THE WEST 15 FEET OF LOT 2 LYING NORTH OF 'THE SOQUTH 70,08 FEET OF
SAID LOT_AND THAT PART OF LOTS 1 AND 4 LYING HORTH OF THE SQUTH 70.08 FEET OF
SAID LOTS ALL IN THE BUBRIVISION OF LTCS 9 TO 16 INCLUSIVE IN BLOCK 2 IN
GILBERT HUGSARD'S ADDITION TO CHICAGC, IN THE SQUTHEAST 1/4 OF THE NORTHWEST
1/4 OF SECTICN 28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD FRINCIPAL
MERIDIAN, IN/CCOK COUNTY, ILLINQIS,

WHICH SURVEY I8 2OURCHER TO THE DECLARATION QF CONDOMINIUM RECORDED AS
DOCUMENT 96411882, TOOETHER WITH AN UNDIVIDED PERCENTACE INTEREST IN THE
CCMMON ELEMENTS.

PARCEL 2; 3

THE EXCLUSIVE RIGHT TO USE STOFAGE LOCKER 8-4, A LIMITED COMMON ELEMENT AS
DELINEATED ON THE SURVEY ATTACHED IO THE DECLARATION AFORDSAID RECORDED AS
DOCUMENT D6411889,

"MORTGAGOR ALSO HEREBY GRANTS TG THE MORICALEE, ITS SUCCESSORS AND ASSIONS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE ORICRIBED REAL ESTATE, THE RIGHTS
RMD BEASEMENTS FOR THE BENEFIT OF SAID PROPERTY SaT FORTH IN THE DECLARATION OF
CONDOMIMIUM,

"THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVLNANTS, CONDITIONS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SALD DECLAIRTION THE SAME A5 THOUGH
THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIRULATED AT LENGTIH
HERZIM. ™
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THIS CONDOMINIUM RIDER ismade this 3ist dayof Hay, 1996 , and Is Incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securlty Deed {the "Securlty
Instrument”) of the same date given by the undersigned (the "Borrower”) 1o secure Barrower's Note to

4 Lincoln Park Savings Bank
- . (the "Lender"} of the same date and covering the Property described In the Sacurity instrument and located at:
457 West OQakdale f!,Chicago, i 60614
|Property Addrass)
lhe Property Includes a unit in, together with an undivided interest In the common eiemants of, a condominium project
nown as:

The Cakdale Cordominiums

[Nama of Condominium Froject}
(the "Condominium Prajact’). It the owners association or ather antity which acts for the Condominium Project (the
"Owners Assoclation”) holds title to property for the benalit or use of its members nr sharsholders, the Property also
includes Borrower's Intarest in the Owners Association and the uses, proceeds end benefits of Borrower's Interest.

CONDOMIM .UM COVENANTS, In addition to the covenants and agraements made in the Security Instrument,
Borrowar and Lends:further covenant and agree as follows:

A. Condominiuin Dhligations. Borrower shall perform all of Barrower's obligations under the Condominium
Project’s Constituent Documents, Ths "Constltuent Documents® are the: (f) Declaration or any other document which
creates the Condominium =r¢ joct; (i) by-laws, (1) code of regulations; and (iv) othar equivalent documents, Borrower
shall promptly pay, when due, ai dues and assessments Imposed pursuant to the Constituent Documents. :

8. Hazard Insurance, Su lung as the Owners Assoclation malmalns, with a gensrally accepted insurance catrier,
a "mastar’ or "bianket" pollcy on the Candominlum Project which ls satisfactory to Lender and which provides
Insurance coverage in the amounts, ‘or tha perlods, and agalnst the hazards Lender requires, including fire and hazards
Included within the term "extended covarane, then:

() Lender waives the provision lit Unlorm Covenant 2 for the monthly payment 10 Lendar of onae-twellth of the
yearly premium Instaliments for hazard insurar.ce on the Property; and

(i) Borrower’s obligation undar Unifuim Covenant 5 to malntain hazard Insurance coverage on the Property
is deamed satisfled to the extent that the requirea coerage Is provided by the Owners Assoclation policy.

Borrower shall give Lender prampt natice of any lapss.in required hazard Insurance coverage,

fn the event of a distribution of hazard insurance praceeds inlleu of restoration or repair followlng a loss to the
Froparty, whether to the unit or to common elements, any-proceeds payable to Borrower are hereby assigned and shall
be pald to Lender for appiication to the sums secured by the Security Instrument, with any excess pald to Borrower,

C. Public Liability insurance. Borrower shall take such actons as may be reasonable to insure that the
Owners Assoclatlon malntalns a public llabity insurance policy aceaniable In form, amount, and extent of coverage to
Lender.

D. Condemnation, The proceeds of any award or claim for dumages, flrect or consacuential, payable to
Berrower In connactian with any candemnatian or othar taking of all or anv part of the Propenty, whether of the unit or
of the common elements, or far any conveyance in lleu of condemnation, are.=raby assigned and shall be pald to
Lender. Such proceeds shail be appiled by Lender to the sums secured by the Sazulty Instrument as provided in
Uniform Covenant 10,

£, Lender's Prior Consent. Borrower shall not, excep! atter natice to Lender and with Lender's prlor written
consent, aither partition or subdivide the Property or consent to: -

(i) the abandonment or termination of the Condominium Project, except for abantoniient or termination
raquired by law In the case of substantial destruction by fira or other casualty or in the case cta la¥ing by condemnation
or emninent domain;

(iiy any amendmeant to any provision of the Canstituant Documants if the provision is for t'1e axpress benefit of

Lander,
() termination of professional management and assumptlon of sell-ianagement of the Owriars Assoclation;

{iv) any action which would have the elfact of rendering the public llabitity insurancoe coverage maintained by
the Ownars Agsociation unacceptable to Lender. N
F. Remedles, |f Borrower does not pay condominlum dues and assessments when due, then Lender may pay ' .
them. Any amounts disbursed by Lender under this paragraph F shall become additonal debt of Borrower socurod by ™
the Security Instrument. Unless Borrowar and Lender agree 1o other terms of payment, these amounts shell bear 3
Interast from the date of disbursement at the Note rate and shall be payable, with Interest, upon notice from Lenderto .
Borrowar raguasting paymant, b

BY SIGNING BELOW, Borrower accepts and agrees to the tarms and provisions containod in this Condominium Rider.: .

(San). < Z%‘f 7%5( t&.ml)‘.

Borrawur defTroy 708w o/;rn -Borrower

{Soal} . {Sonl)
-Borrower Borower

MULTISTATE CONDOMINIUM RIDER- SINGLE FAMILY-- FNMA/FHLMC UNIRORM INSTRUMENT FORM 3140 09/00
ISC/CCR"*//0291/3140(09-90).L




UNOFFICIAL COPY




UNOFFICIAL COPY

LOANNQ, 7590-8

ADJUSTABLE RATE RIDER

{3 Year Treasury index-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 31 vt dayof May, 1996 , and Is
incorporated into and shall be deemed to amend and supplemant the Mortgage, Deed of Trust or Securlty
Deed (the "Securlty Instrument”) of the same date given by the undersigned (the "Barrower”) to secure
Borrowet's Adjustable Rate Note (tha “Note")to L incoYn Park Savings Bank

{the "Lender") of the same date and covering the praperty described In the Securlty instrurnent and located
at:
457 o<t Oakdale #1 ,Chicago,ll GOKj4
[Fropenty Address}

THE NCZ CONTAINS PROVISICNS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RAYZ CAN CHANGE AT ANY ONE TIME AND THE MAYIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. inaddition to the covenants and agreements macle in the Security
Instrument, Borrowar and Lender fiurther covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PLYMENT CHANGES :
The Note provides for an Initial Interestzata of 7.5000 %, The Note provides for changes in the _
Interast rate and the monthly payments, as folows: i

4. INTEREST RATE AND MONTHLY PAYMEN [ CHANGES
{A) Change Dales

The Inlerest rate | will pay may change onthe first t8yef June, 1999 . and on that day every
12th month thereafter. Each date on which my interest raie soutd change Is called a "Change Date.”

{B8) The Index

Beginning with the first Change Date, my Interest rate will be based on an Index. The "index” is the
weekly average yleld on United States Treasury securities adjustec to a constant maturity of 3 year, as made
available by the Federal Reserve Board. The mast recent index tigure @wallable as of the date 45 days before
each Change Date is calted the "Current Index."

if the Index Is na fonger available, the Note Halder will choose a new ingax which Is based upon
comparable informatlon. The Nota Halder will give ma notice of this cholcs.

(C) Celculation of Changes
Beforg pach Change Data, the Nate Holdar will calculate my new interest rate b acding  Two and One / Half
percentage polnts { 2. 5000 %) tothe Curveri tngex. The Note
Hotder will then raund the result of this addition 1o the nearest one-aighth of one percentage palnt (0.126%),
Subfact to the limits stated in Section 4(0) below, this rounded amount will be my new intercat aate untll the
naxt Change Data.

The Note Holder will then determine the amount of the manthly payment that wouid be sufficlentto
repay the unpald principat that  am expected ¢ owe at the Change Date in full on the maturity date at my -
naw intarest rate in substantially squal payments, The result of this calculation will be the new amount of my
monthly payment,

(D) Limis on intereat Rate Changes -

The Interost rate | am required to pay &t the first Change Date will hot be greaterthan 8 . 100 % or
lessthan 7.500 %, Thereafter, my intorest rate will naver be Increased or decreased on any single
Changs Date by more than two percentage points (2.0%) from the rate of interest | have been paying for the
precading 12 manths, My Interest rate will never b greaterthan 1 3. 500 % or less than

7.500 %. :

MULTISTATE ADJUSTABLE RATE RIDER--ARM 3/1 Unlform Instrument Form 3108 3/66
1SC/CRI0"//0392/3108(03-85)-L PAGE10OF2
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