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)  WORTGAGE

THIS MORTGAGE 1S DATED MAY 24, 1996, betwezn Michael A, Chaplesky, unmarried, whose addresa is 4611
Riverside Avenue, Lyons, IL RO534 (referred to elow as “Grantor”); ond First American Bank, whose
address is P. O Box 307, Hampshire, IL 60140 (referrec t= helow as "Lender"),

GRANT OF MORTGAGE. For valuable considerstion, Grantor riortgages, warrants, and conveya to Lender all !
of Grantor's rignt, titie, and Interest in and 1o the following desciibad real proparty, tagethar with all existing or -
subsequently erected or afflxed buildings, Improvements and-tixturss gl oasements, rights of way, and -
appurtenances; all water, water rights, watercourses and diteh rightt. {including stock in utitittes with ditch or
irripation rights); and all other rights, royaltias, and proits relating to the rzei-oroperty, including without lmitation
all minerals, oll, gas, geotherrnal ang similar matters, located in Cook County, State of linois (the "Real

Property"):
LOT 11 IN BLOCK 4 IN R. A, CEPEK'S LAWNDALE AVENUE SUBDIVISION OF THAT PART OF SOUTH

25 ACRES OF WEST 1/2 OF SOUTHEAST 1/4 OF SECTION 2, TOWNSHIP 38 NORTH, RANGE 12 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or Ha Bddress is commonly known a8 4611 Riverside Avenue, Lyons, d. 50534, The Real
Property tax identification number is 18-02-413~010-0000.

Grantor presently assigns to Lender all of Grantor's right, tltie, and Interast in and to alf feases of the Property and
all Rants from the Propenty. in addition, Grantor grants to Lender a Untform Commerclal Code sacurity interest in
the Personal Property and Rants.

DEFINITIONS. The following words shall have the following meanings when used In this Mortgage. Terms not
otherwise defined in this Mortgage shail have the meaniags attribuied to such terms In the Unlform Commarcial
Code. Al raferances i dollar amounts shall mean amounts in lawlul monay of tho Unlted States of America.

Exiating Indeblednesa. Tho words “Existing Indobtednass” mean the Indebledness doscribed below in the
Existing Indebtednasy section of this Mortgage.

Grantor. The word "Grantor® means Michael A, Chaplesky, The Grantor Is the mortgagor upder this
Margage,
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Guaranlor. The word "Guarantor” moans and inchides without fimitation each and all of the guarantors,
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sureties, and accommodation panties in connection with the Indebtedness.

i
Indebtedness. The word "indebtedness” means alf principal and interest payable under the Note and any
amounts expended or advanced by {.ander to discharge obligations of Grantor or expenses incurred by Lender
to enforce cbligations of Grantor under this Mortgage, together with interest on such amounts as provideg in

this Mortgage. At no time sheli the principal amount of Indebtedneas secured by the Mortgage, not
Including sums advanced to protect the securily of the Mortgage, exceed the note amount of $7,303.26,

Note. The word "Note" means the promissory note or credit agreement dated May 24, 1596, in the orlgiﬁlat
principal amount of $7,303.26 from Grantor to Lender, together with all renewals of, extensions of,
medifications of, refinancings aot, consotidations of, and substitutions for the promissory note or agreement.

The Interest raie on the Note Is 10.250%. The Note is payable in 24 monthly payments of $337.85. The
maturity date of this Mortgage is May 24, 1988, ;
Personal Propeiry. The words "Personal Propenty” mean all equipment, fixtures, and other articles of
gefsonai property now or herealer owned by Grantar, and now or hereaRer attached or affixed to the Real

roperty; togather wiin all accessions, parts, and additions to, all replacements of, and all substitutions for, any

of such propenty, and together with all proceeds (including without limitation al! insurance procesds and
refunds of premiums) irim any sale or other disposition of the Propenty, '

Property. The ward "Property” means coliectively the Real Property and the Personai Praperty,

Real Properly. The words "~leal Property” mean the propeny, interests and rights described above in the
Grant uf Morigage” section. i

!
Rents, The word "Rents” means al present and futurae rents, revenues, incame, issues, royaities, profits, and
other benefits derlved from the Property, ‘

THIS MORTGAGE, INCLUDING THE ASSIGNWMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL QOBLIGATIONS OF GRANYGR UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Excent as otherwise provided In this Mortgage, Grantor shait pay to Lender afl
amcc?un‘tﬁ‘i sg;:urged by this Montgage as they become due, 204 shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granturagrees that Grantor's possession and use of
the Property shall ba governed by the tollowing provisions: ;

Posaession and Use. Untll In default, Grantor may remain in posssasion and contro! of and operate and ti,
manage the Real Property and collect the Rents, "

Duty to Maintain, Grantor shatl maintain the Property in tenantable cordi:
replacemants, and maintenance necessary fo preserve its value.

Nuisance, Wasle. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sufter any i
8tripping of or waste on or to the Property or any porticn of the Property, Without iimiting the generality of the ,
{oregoing, Grantor wil not remove, or Eram to any other panty the right to remova, any timber, minesals !
(including oll and gas), soil, gravet or rock products without the prior written consent of Lendeér, ,

i
DUE ON SALE - CONSENT BY LENDER, Lender may, &l s option, deciare immediately Zue and payable all ;
surng secured by this Morigage upen the sale or transfer, withou! the Lender's priar written corgent, of all or any
part of the Real Property, o any Interest in the Real Property. A “sale or transler” means the convavance of Real

I S

'un and promptiy perform all repairs, |

i
:
Property or any right, title or interest thersin; whether iegal beneficial or equitable; whether vaiuntary or 11
Involuntary; whether by outright sale, deed, instalimen! sale coniract, land contract, contract for deed, leasehold :
; interest with a term grealer than three (3) years, lease~option contract, or by salz, assignment, or transfer of any 4\

benaficlal intarest in or to any fand trust hoiding title to the Real Propenty, or by any other method of conveyance
of Real Property Interest. {f any Grantor i3 a corporation, partnership or limited iability company, transfer also
inciudes any change In cwnership of more than twenty~tive percent (25%) of the voting stock, partnership interests
or limited ltability company Imlerests, as the case may be, of Grantor, However, this optien shall nat be exarcised
by Lender If such exercisa is prohibited by federal law or by Ilinois law.

ﬁ%ﬁ%ﬁgﬁm LIENS, The lollowing provisions relating to the taxes and llens on the Property are a part of {his

6315837

Payment. Grantor shell pay when due (and In all events prior to dellnquencyz ail taxas, payrell taxes, special

laxes, agsossments, water charges and sewer service charges levied against or on account of the #’mpeny.

and shall pay when due all claims for work done on or for services rendered or material furnished to the .
Property, Grantor shall maintain the Propeny free of all liens having prionity over or equal to the intarest of

Londer ‘under this Morgage, oxcep! for the llen of taxes and assessments not due, except for the Existing
indebtedness referred to beicw, and excopt as otherwise provided In the following paragraph.
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;; i{-‘:'R(r?I'-'EF!T\:' DAMAGE INSURANCE. The foliowing provisions relating o insuring the Property are a pan of this
.5 Mortgage.

7 Maintenance of Insurance, Grantor shall procure and maintain polficles of fire insurance with standard
extended coverage endorsements on a replacement basls for the full insurable value covering all
improvements on the Real Property in an amount sufficient 10 avold application of any colnsurance clause, and
with & standard mortgagee clause In favor of Lender. Policies shall be written by such insurance companies
and in such form as ray be reasonably acceptable to Lender, Grantor shall deliver to Lender cenificates of
soverage from each insurer contalning a stipulation that coverage will not be cancefled or diminished without a
minimum af ten {10) davs' prior written natice to Lender and not containing any disclaimer of the insurer's
liability for fallure to give such notice, Each insurance policy also shall include an endorsement providing that
coverage in favar of Lender will not be Impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time become focated in an area designated by the Director of
the Federal Emer%enc Management Agency as a speclfal flood hazard area, Granfor agrees to obtain and
maintain Federal Flood insurance, 10 the extent such insurance is required by Lender and Is or bacomas
available, for the term of the loan and for the vl unpaid principal balance of the loan, or the maximum limit of
caverage tha* s available, whichever is less. .

Application of Froceeds. Granlor shall prom “% notify Lender al any loss or damage to the Property If the
estimated cost of repafr or replacement exceeds $1,000.00. Lender may make proof of logs if Grantor fails to
do 80 within fiteen (13 dggs of the casualty, Whether or nof Lender's aecuritr s Impaired, Lender may, at lis
election, apply the‘proraeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoration and reyair of the Propery.

EXPENDITURES BY LENDER. |f Grantor fails ta comply with any provision of this Mortgage, including any
obligation to maintain Existing Irr'sbtedness in good standing as reguired below, or it any action or proceeding is
commenced that would materally afact Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any cctor that Lender deems appropriale. Any amount that Lender expends In 80
doing will bear interest at the rate provded.tor in the Nota from the date Incurred or paid by Lender ta the date of
repayment by Grantor, All such expensas, a Lender's option, will {a) be payable on demand, (b} be added to the
balancs of the Note and be apportioneo.amang and he payabie with any Instaliment paymenis to become due
during elther P} the term of any appiicable Insurance policy or () the remalning term of the Note, or (c) be
treated as a balloon payment which will be due ard pa ie at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rlghts ?rovideo 07In this paragraph shall be In addition to any other rights or any
remedies to which Lender may be entitled on actount of the default, Any such action by Lender shall not be
construed as curing the defauit so as to bar Lender frum tny remedy that it otherwise would have had.

KAVA]}?RANTY; DEFENSE OF TITLE. The following provisinng relating to ownership of the Property are a part of this
prigage.

Title. Grantor warrants that: (a) Grantor holds good ury marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances ather %!y those set forth In tha Real Propeny description -
or in the Existing Intdebtedness section biglow or In any litle irsurance policy, tile report, or final titte opinion
issued in favor of, and accepted by, Lender in connection with thic Mortgage, and * (b) Grantor has the full
right, power, and autherily to exacute and deliver this Mortgage to Lender,

Defense of Title, Subject 1o the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons, ‘

EXISTING INDEBTEDNESS. The following provisions concerning exiciing~ Indebtedness (the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien, The lien of this Monﬁage securing the Indebtedness may be sucon':a'! and Inferior to the llen
securing payment of an existing obligation with an account number of 1886425190000 to Lomas Morigage
USA described as: Mortgage Loan dated January B, 1993, and recorded January 19, 1993 as Ducument
Number 93045827, In Caok Gounty, lfiinols. The existing obligation has a currer principal baiance of
apFroximaze!y $101,000,00 and s in' the original principal amount of $105,266,00, 7re obligation has the
tai owm? payment terms: monthly Instaliments of principal and interest. Grantor ex reELiy covenants and
agrees to pay, or see to the payment of, the Existing indebtedness and to prevent any default on such
indebtedness, any gefault under the instruments gvidencing such indebtedness, or any default under any
security documernits for such Indebtedness.

Oefaull. I the payment of any instaliment of principal or any Interest on the Existing Indebtedness is nol made
within the time required by the note evidencing such indebiedness, or should a default occur under the
Instrument seguring such indebtedness and not be cured during any applicable grace perlod thereln, then, at
the ognon of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payable,
and this Martgage shall be in default.

FULL PERFORMANCE. If Grantor pays all the indebtedness when due, and otherwise performs ali the obligations
impased upon Grantor under this Mortgage, Lender shall execute and deliver 1o Grantor a suitable satisfaction of
this Mortgage and suilable statements of termination of any financing statement on itle avidenclnf; Lender's
socurity Interest in the Rents and the Personal Property. Grantor will pay, If paermitted by appliczhle law, any
reasonable lermination fee as determined by Lender from time to time. |, howaver, payment is made by Grantor,
whether vo!untaﬁ%r or otherwise, or by guaranior or by any third party, on the indebtedness and thereafier Lender
is forced to remit the amount of that payment (a) to Grantor’s trustea In bankruptcy or to any simifar person under

Page 3
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: any tederal or state bankruptey law or law lar the refief of deblors, (D) by reason of any judgment, decrea or arder
- of any coun or administrative body having jurisdiction ovaer Lender or any of Lender's property, or {c) by reasan of
any seftlement or comprise of any clalm mada by Lender with any claiman! (lnciudlng1 without limitation Grantoy),

the Indebledness shall be considered unpald for the purpose of enforcement of this Mort

gage and this Morgage
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shall continue to be eflective or shall be reinstated, as the case may be, notwithstanding any canceliation g,ot this
Mortgage or of any note or other [nstrument or agreement evidencing the Indebtedness and the Propen}' will
continue to secure the amount repaid or recovered to the same extent as if that amount never had been ori;; nally
received b¥1 Lender, and Grantor shall be bound by any Judgment, decres, order, seftlement or compromise
refating to the Indebtedness or to this Mortgage. : t

DEFAULY. Each of the following, at the option of Lender, shall constitute an event of default {"Event of De!ault")
urwier this Mortgage: i

Default on Indebtedness. Failure of Grantar to make any payment when due on the Indebtedness, ;

Defective Coilateralization. This Mortigage or any of the Related Documents ceases to be in fuli force and
eltect (including fallure ot any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason. } .

Compliance Default, Failure of Grantor ta comply with any other term, obligation. covenant, or con{iition
comained in thir Mortgage, the Nate, or in any other agreemefit betwesn Grantor and Lender, ;

Death or Inesveency. The death of Grantor, the Insclvency of Grantor, the a&mintmem of a receiver for any -
part of Grantor's groperty, any assignment for the benefit of creditors, any type of creditor workout, ot the -
commencement of any praceeding under an bankrupth or Insatvency jaws by or against Grantor.  However,
the death of any Grarcr will not be an Event of Default if as a result of the death of Grantor the indebitedness -
is tully covered by cradielife insurance, {

Existing Indebtedness, A Gafault shall occur under any Existing Indebtedness or under any instrument on the |
Properly securing any Existar Indebtedness, or commencement of any suit or other action to foreciose iany
existing lien on the Property. i

Eventa Affecting Guarantor. Ary of the preceding events occurs with respect to any Guarantor of any ofithe
Indebtedness or any Guarantor aies or becomes incompetent, or revekes or disputes the validity of, or liahility
under, any Guaranty of the Indebtedness,, Lender, at its option, may, but shali not be required to, permitthe
Guarantor's estate to assume uncovditionally the obll%atlona arising under the guaranty In a manper
satisfactory to Lender, and, in doing so, ctireithe Event of Default, i

Insecurily, Lender reasonably deems itself jasecure, !

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Default and at any time thereafter,

Lender, at #ts option, may exercise any one or mare of (e following fights and remedies, in addition to any other

rights or remedies provided by law: :
Accelersle Indebledness, Lender shall have the rigitt 1t its option without notice to Granior to declare the
entlrje Igt{emedness immediately due and payable, inclucing any prepayment penaity which Grantor would be
required to pay. ;

UCC Remedles. With respect to all or ar}y part of the Persanat Property, Lender shall have all the rights af)d
0 i

remedies of a secured party under the Uniform Commereial Codr:

il#dlpc’:lnl Fgreciosure. Lender may obtain a Judicial decree forecloting Grantor's interest in all or any pant ’gl
e rFroperty. i

Deficlency Judgment. If permitted by applicable law, Lender may chiain A %ud ment for any deficiency
remalning In the indebtedness due to Lender after application of all amounis 7acelved from the exe cise of the
rights provided i this section, i

Other Remedles. Lender shall have all other rights and remedies provided ir Y1s Mortgage of the Note of

available at law or in equity. '

Attorneys’ Fees; Expenses. In the event of foreclasure of this Mongage, Lender stiail Ue-entitied to recover
FromlGramcr adorneys' fees and actual disbursements necessarlly Incurred by Lender-in pursuing suchl
creclosure.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Martgege. |

Applicable Law. This Morlgage has been delivered to Lender and accepted by Lender In the State m‘f,
iHinols. This Mortgage shall be governed by and construed in accordance with the laws of the State of
tilinois,

Time |8 of the Easence. Time is of the essence in the performance of this Morigage.

Waiver of Homestead Exemption. Grantor hereby releases and walves all riﬁhts and benefits of the !
homestead exemption laws of the State of illinois as to all Indebtedness secured by this Mortgage.

218837
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

A, -
X Wted G G T
Michae! A, Chaplaﬁi‘y»)—}*w:‘" ?

{

INDIVIDUAL ACKNOWLEDGMENT

Er ’f""f"""l
T . O RRCIAL SEAL 1
[4 b e K BURALLI
)na z t wn LSRR STATE OF LINENS
\

" 0NH
COUNTY OF Cook ) LAY FODINES 10

e ARhARETINTRIL
e NUURPPRRETE

On this day belore me, the undersigned [lota'y Public, personally appeared Michael A, Chapleaky, to mo known
to be the individual described 1n and who executad the Mortgage, and acknowledged that he or she signod tho
Mortgage as his or her free and voluntary act ard ilead, for the uses and purposes thorgin mentioned,

Given ungler my hand and officlal seal this _o4; 0 Aay of v 1896

7 ~ :
By":‘i@_/( }giwttLn, Raalding ot __Bridgaview, IL

Notary Public in and for the State of ___ Lillnols

My commission expires t0/30/98

e TR BT AT T T AT

LASER PRO, Rag. U.S, Pat. & T.M, O!f., Ver. 3.21 {c) 1996 CFl ProServicas, Inc. “#u r‘ghm reservad.
{IL-GDI 1CHAPIES.LN R12.0VL}
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This Mortgage prepared by:  Lorre K. Suvaili
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WMORTGAGE
THIS MORTGAGE IS DATED MAY 28, 1996, between Paut J. Freske and Nancy Nesyto-Freske, his wife, as
joint tenants, whose address is 189 E, Quincy Road, Rivarside, [L 60546 (referred to below as "Grantor”);

end Firat American Bank, whose address la P. O Box 307, Hampshire, IL 60140 (referred to below ans -
“Lender”). e

GRANT OF MORTGAGE. For valuable consideralion, Grantor morlgzges, warrants, and conveys to Lender all |
of Grantor's right, titie, and interest In and to the following describec. rea! property, together wih all existing or
subsequently erected or affixed buildings, Improvements and fixtures, #ll casements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (Including stock In utllities with diich or
irrigation rights); and all other rights, rayalties, and proflts relating to the real praperty, including without limitation
all minerals, oil, gas, geothermal and similar matters, localed In Cook Couniv. State of lilinois {the "Real

Proparty”):

LOT 442 IN BLOCK 9 IN THE SECOND DIVISION OF RIVERSIDE iN SECTIJ% 56, TOWNSHIP 38
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, {N COOK COUNTY, ILLINQIS.

The Real Property or s address is commonly known as 189 E. Quincy Road, Riverside, IL Su546, Tho Healm
Property tax identification number is 15-36-400-017-0000. "

Y
Grantor presently assigns to Landar ali af Grantor's right, title, and interast in and to ail leases of the Properly and 'f;)
ali Rents from tha Property. In addition, Grantor grants te Lender a Unilorm Commorciat Code security Interes! in £5
the Personal Property and Rents, % .

DEFINITIONS. The following words shatt have the following meanings when usad in this Mortgage. Terms not
otherwlise defined in this Mongage shall have the meanings attributed o such terms in the Uniform Commerclal
Code. Al references to dollar amounts shall maan arnounts in lawful mongy of the United States of Amnearica,

Cradit Agreement. The words "Credit Agreement” mean the revolving fine of credit agreement dated May 28,
1996, between Lender and Grantor with a credit iimit of $22,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreoment. The
maturity date of thls Morigage ls June 1, 2G01. The interest rale under the Credit Agreament Is & variable
inerest rale based upon an index. The Index currently is 8.250% per annum. The Interest rate to bo appiled

BQX J33-GT
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to the outstanding account balance shall be at a rate 0.700 percentage points above the index, supjecr
however to the following maximum rate. Under no circumstances shall the interest rate be more thag the -
lesser of 18.000% per annum or the maximum rate allowed by applicable law.

t

i
Exlsting indebtedness. The words "Existing Indebtedriess” mean the indebtedness described below In the
Existing Indebtedness section of this Martgage,

t

|
Grantor, The word "Grantor" means Paul J, Freske and Nancy Nesylo-Freske, The Grantor is§ the
mortgagor uncer this Mortgage. ;

Guarantor. The word “Guararitor” means and includes without limitation each and all of the guarantars, -
suretles, and accommodation parties in conpection with the Indebtedness. i

indebtedness.. The word "indebtedness” means all principat and Interest payable under the Credit Agreenjem

" and any amouns expended or advanced by Lender to discharge obligations af Grantar ar expenses incu{md .
by Lender to ¢afnice obligations of Grantor under this Mortgage, together with interest on such aments as
provided in this Maortgage. Specifically, without limitation, this Mortgage secures a revolving line of credit
and shall secure nui anly the amount which Lender has presentiy advanced i Grantor under the Credit
Agreement, but also 2ay fulure amounts which Lender may advance to Grantor under the Credit

. Agreement within twenty (70} years fram the date of this Morigage to the same exient as if such futre
advance were made as of the date of the execulion of this Morigage. The revolving line of credit
ubligetes Lender o make advarces to Granlor so long as Grantor complies with all the terms of (he
Credit Agreement and Relsted Documents, Such advances may be made, repald, and remade from time
to time, subject to the limitation that tae tolal outsianding balance owing at any one time, not includi‘pg‘
finance charges on such balance at a fixar' n/ variabie rate or sum as provided in the Credit Agreement,
any temporsry overages, other charges, ani ary amounis expended or advenced as provided in tl@ha
paragraph, shail not exceed the Credit Limit as provided in the Credit Agreement. i is the intentlon of
Grantor and Lender ihat this Mortgage secures the bzinnce ouistanding under the Credit Agreement from
time to time from zera up to the Credit Limit as provited 2hove and any intermediate balance, At no time

shall the principal amount of Indebiedneas secured by ¥1¢- Morigage, not including sums advanced o
protact the security of the Morigage, exceed the Credit Liial! of $22,000.00. §

1
Personal Property. The words "Personal Property® mean all lequipment, fixtures, and other articles 'pf
personal property now or hereafter owned by Grantor, and now ot bcraalier attached or affixed to the Real
Praperty; together with all accesslons, parts, and additions to, all replaceniente of, and all substitutions for, any
of such property; and together with all proceeds (including without limisatior all insurance proceeds and
refunds of premiums) from any sale or other dispositton of the Prapenty. !

§
[}

Property. The word "Property" means collactively the Real Property and the Perso1al Property, {

!

Real Property. The words "Real Praperty" mean the property, interests and rights dzscilbed abave in th?
p "Grant of Mortgage” section. i
A

f Rents. The word "Rents" means all present and future rents, revenues, income, Issues, royaities, profits, ans
8; other benefits derived from the Property.

t

f! THIS MORTGAGE, INCLUDING THE ASSIGNMENT QF RENTS AND THE SECURITY INTEREST iN THE RENTS ;

;E) AMD PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AMD ( )‘ il
¢! PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED!
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS,
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: }
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to | ender all}

amounts securad by this Mortgage as they become due, and shall strictly perform all of Grantor's obilgations |
undar this Mongagey origeg y YR 9 ’{

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Gramtor's possession and use of
the Property shall be governid by the following provisions:

|
Possession and Use. Untll in default, Grantor may remain In possession and control of and operate and i
i
i
!




