UNOFEICIAL COPY

o B ™
" RECORDATION REQUESTED BY:

L7 First American Bank B AT
4 201'S, State Streef 06425159
P.0. Hox 307

Hampshire, IL 60140

WHEN RECORDED MAIL TO: .
Firat American Bank . DEFT-01 RECGRDING $29.00
201 S, Stale Sireet . TR0012  TRAN (828 06/03/96 i5:09:00
PO Box 397 - o140 W CE *-PE6-4 18839

panire, COOK COUNTY RECORDER

SEND TAX NOTICES TO:
LVILL!AM DAPIAZZI and VIOLET 8.

1AZZ]
8257 N. OLCOAT
NILES, IL 6084k

FOR RECORDER'S USE ONLY

N4
|

This Morigage prepared by: JEFFREY J WREEN
5000 N, ELSTON AVE,
CHICAGO I, 8630

“MORTGAGE

THIS MORTGAGE IS DATED MAY 28, 1996, betwecn "WILLIAM D. PIAZZI and VIOLET B. PIAZZI, AS JOINT
TENANTS, whose addrecs Is 8257 N. OLCOTY, NILES, it B0B48B (referred lo beiow as "Grantor"), and First
American Bank, whose address is 201 S. State Sireel, P.U. Stk 307, Hompshire, IL 60140 (referred to below
as "Lender").

GRANT OF MORTGAGE. Far vaiusble consideration, Grantar morigages, warrants, and conveys lo Lendesr all .
of Grantor's right, title, and interest in and o the following describea resi_oroperty, together with all xisting or
subsequently erected or affixed buildings, improvements and fixtures: 4! easoments, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inciud!an sfock In utilifies with ditch or
irrigation rights); and all other rights, royalties, and profita relating 10 the real piopraty, including without limitationy
all minerals, oll, gas, geothermal and simiiar mallers, Jocated in COOK Couniy, St=te of filinole (the "Reat;n
Property”): "
LOT ONE HUNDRED FORTTY E!GHT (148) AND LOT ONE HUNDRED FORT/ NINE (149) IN K.L.E;;
GRENNAN REALTY TRUST EIGHTH ADDITION TO GRENNAN HEIGHTS A SUUDVISION OF THE(:-'J
NORTH WEST QUARTER (1/4) OF THE SOUTH EAST QUARTER (1/4) OF SECTIUN 24, TOWN 41,
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, (Fs]

The Real Property or Ha address (s commonly known as 8257 N, OLCOTY, NILES, IL 60648, The Peal
Proparty tax identification numbser is 09-24-406-001 AND 002,

Grantor presently assigns to Lender all of Grantar's right, title, and interest in and 1o all loases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender & Unitorm Commerclal Codd necurity Interest in
the Personal Property and Rents.

DEFINITIONS. The lellowing words shall have the following meanings when used in this Marlgage. Terms not
otharwise defined in this Martgage shall bave the meanings attributed to such terms in the Unflarm Commerclal
Code. All relarences to dollar amounts shall mean amounts in lawlul money of the United States of America.

Credit Agreement. The woards "Cradit Agraement” mean the rovolving line of cradit agreement dated May 28,
1996, betwaen Lender and Grantor with a credit {imil of $44,000.00, together with ait ranewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions lor tho Credit Agreament, The
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comlloa.
maturity date of this Mortgage Is June 1, 2001, The interest rate under the Credit Agreement is a variable
intereet rate based upen an index. The index currently is 8.250% per annum. The interest rate to be appiied

to the outstanding account balance shall be at 4 rate 0.250 percentage points above the index, subject
hawever to the following maximum rate. Under no circumstances shall the interast rate be more then the
lesser of 18.000% per annum or the maximum rate allowed by appticable law. {

Grentor. The word "Grantor” means WILLIAM D. PIAZZI and VIOLET B. PIAZZI. The Grantor i.s the
mortgagor under this Mortgage. i

{ .
Guarantor. The word "Guarantar” means and includes without limitaton each and all of the guarantors,
surgties, and accommodation parties in connection with tha Indebtedness, lt

indebtedness, The word "Indebtedness” means all principal and interest payable under the Credil Agreehent
and any amou’is expended or advanced by Lender o discharge abligations of Grantor or expenses incurred
by Lender tu emorce obligations of Grantor under this Mortgage, together with interest on such amoumfa as
provided in this'Muitgage. Specifically, without Himitation, this Mortgage secures a revolving line of credit
and shall secure niei vnly the artouni which Lender has presently advanced to Grantor under the Ciedit
Agreement, but also ary future amounts which Lender may advance to Granter under the Credit
Agreement within twenty {(20) years from the date of this Morigage o the same extent as if such fulure
advance were made as nf lie date of the execution of this Morlgage. The revolving line of c¢dﬂ
obligates Lender to make advanies to Grantor so long as Grantor complies with all the terms of the
Credit Agreement and Related Decumants. Such advances may be made, repaid, and remade from lime
to time, subject to the Himitation tha: the total outstanding balance owing at any one time, not including ,
finance charges on auch balance at & iivori-or variable rate or sum as provided in the Credit Agreemant,
any temparary overages, other charges, oir. any amounts expended or advanced as provided in ll‘:is
paragraph, shall not exceed the Credit Limit as ziovided in the Credit Agieement. it is the Intention iof
Grantor and Lender that this Morigage secures the bajance outstanding under the Credit Agreement from

time to time from zero up to the Credit Limit as proviZed sbove and any inlermadiate balance, At no time
shall the principsl amount of indebledneas secured &y the Morigage, not including suma advanced fo
profect the security of the Mortgage, exceed the Credit Lirii of $44,000.00. i

Persona! Property. The words "Personal Property" mean-ai equipment, fixtures, and other articles }:n'
: personal proparty now or hereatter owned by Grantor, and now o- hereafter attached or affixed to the Real
? Property; together with all accessions, parts, and additions to, all replacemanis of, and all substitutions for, anSr
of such property: and together with all proceeds (including without iimiitation all insurance proceeds anp
refunds of premiums) trom any sale or other disposition of the Property.

1

-2 Property. The word "Property” means collectively the Real Property and the Pect.onal Property. .?

g.; Rea! Property. The words "Real Property" mean the property, interests and rights agscribed above in tha
o "Grant of Mortgage" section. {
!”f - Rents. The word "Rents" means all present and future rents, revenues, income, issues, royaties, profits, and:
:f': other henellta derived from the Property. 1
G THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS |

AND PERSONAL PROPERTY, IS GIVEN TQ SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)&

PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UANDER THIS MORTGAGE. THIS MORTGAGE IS
.- INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
+* ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED |

ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS |

MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: |

PAYMENT AND PERFORMANCE. Except an otherwise provided in this Mortgage, Grantor shall pay ta Lender all !

amounts aecured by this Mortpape as they becoma due, and shall strictly perform all of Grantor's obligations

under this Mortgage. :

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of |

the Property shall be governed by the fallowing provisions: i
Ponsession and Use. Until in default, Grantor may remain in possession and control of and operate and l
manege the Real Property and collect the Rents. 5\
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Duty 1o Maintain, Grantor shall maintaln the Property in tenantable condition and promptiy perform all repalrs,
repiacernents, and maintenance necessary {0 preserve its valua.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nulsance nor commit, permit, of suffer any
stripping of or waste on or 10 the Property or any portion of the Property, Without fimiting the generality of the -
foregoing, Grantar will not remove. or grant 10 any other party fhe right to remove, any tmber, minerals
(including oil and gas), sail, grave! or rock products without the orior written consent of Lendar.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable al
sums secured by this Mertgage upon the sale or transfer, without the Lender's prior written consent, of alf or any
part of the Real Propenty, or any Interest in the Real Property. A "salg or transfer® means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficlal or equitable; whether yoluntary or
involuntary, whether by outright sale, deec, installment sale contract, land contract, contract for deed, teasehold
inlerest with a term greater than three {3) years, lease~option contract, or by sale, assignment, or transfer of any
beneticial interestan or to any land trust holding title to the Reat Propenty, or by any other method of conveyance
ot Real Propenty intecest. It any Grantor is a corporation, partnership or limited Hability company, transter also
includes any change 11 cwnership of more than twenty~five percent (25%) of the voting stock, parinership interests
or fimited liability compaiy interests, as the case may be, of Grantor. However, this option shall not be exercised
py Lender if such exercise is nrohibited by federal taw or by illinals faw.

g%ESggND LIENS. The folioving provisions relaling lo the taxes and liens on the Property are a part of this
page.

Payment, Grantor shall pay whea due (and in all events prior to dellnqueacy? &ll taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied againgt or on account of the Property,
and shall pay when due all claims for-wark done on or for services rendered or material furnished to the
Property. Grantor shali maintain the ?rp'[aeny freg of all liens having priority over or egual {0 the interest of
Lender under this Mortgage, except forihe fen of taxas and assessments not due, an except as otherwise
provided in the following paragraph.

&HOPEHTY DAMAGE INSURANCE. The following crovisions refating to Insuring the Property are a parnt of this
ortgage.

Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard
exiended coverage endorsements on a replacemant basls for the {ull insurable value covering all
improvements on the Real Property in an amount sullicien: tv avold application of any colnsurance clause, and
with a slandard mortgagee clause in favor of Lender. Polcics shall be written by such insurance companics
and in such form as may be reasonably acceptable to Lander. ~Grantor shall defiver to Lender certificales of
coverage from each insurer containing a stipufation that coverege will not be cancelled or diminished wn!hout.a
minimum of 1en (10} days' prior written notice 10 Lender anc—;:ot containing any disclalmer of the insurer's
liability for fatture to L{ive such notice. Each insurance policy also stall include an endorsemeant providing that
coverage in favor of Lendar will not be impaired In any way by any act.omisston or default of Gramlar or any
other oerson. Shouid the Real Proparty at any time bocome located I anarea deul?nated by the Director of
the Federg! Emergenc Management Agency as a special fiood hazaru-ar¢3; Granfor agrees to cbtain and
maintain Federal Flood Insurance, 1o the extent such insurance I requires sy Lender and s or becomes
availabie, tor the term of the loan and for the full unpald principal balance of Ine'can, or the maximum limit of
coverage that is available, whichaver is less.

ApPHcaiion of Proceeds. Grantor shali promplly notify Lender of any Ioss or damage to the Property if the .
estimated cost of reFair or replacement exceeds $10,000.00. Lender may make prooi-2, ioss if Grantor fails to

do so within fifteen (15) days of the casually, Whether or not Lender's securn?f iIs impalies, Lender may, at lts
election, apply the proceeds to the reduction of the Indebtedness, payment of any fian atasiing the Propeny,
or the restoration and rapair of the Property.

EXPENDITURES BY LENDER, if Grantor fails to comm{ with any provision of this Mon’gage, or il any action or
graceedmg is commenced that would materially affect Lender's interests in the Properly. Lender on Grantor's

ehall may, but shall not be required te, take any action thal Lender deams appropriate, Any amount that Lender
expends In o dolng wili bear interest at the rale provided for in the Credit Agreement from the dale incurred o
paid by Lender to the date of repaymant by Grantor. All such expenges, at Lender’s option, will {a) b payable on
demand, (D) be added to the balance of the credit ling and De apportioned among and be p&arable with any
instaliment payments 1o tecome due during either () the term of any appilcable insurance poflcy or {il) the
remaining term of the Credit Agraement, or {c) be treated as a balloon payment which wiil be due and payable at
the Credit Agreement's maturity, This Martgaga also will secure payment of these amounts, Tha rights provided
for in thie paragraph shall be in addition o antr other rights or any remedies to which Lender may De entitled on
account of the default, Anr,suuh action by Lender shall not be construad as curing the default o as o bar
Lender from any remedy that it otherwise would have hal,

xgg%gggw; DEFENSE OF TITLE. The following nrovisions relating 1o ownership of the Property are a pan of thig

Title. Grantor warrants that: (a) Grantor holds good and markelable titie of record 1o the Property in fae
simple, Iree and clear of all liens and encumbrancas other than those sat {orih in the Reai Property description
or in any litle insurance npolicy, titte report, o finai titie opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b} Grantor has the tull right, power, and authorlly 10 exacute and dsliver
this Mortgage to Lender.
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Defense of TRle. Subject to the exception In the paragraph above, Grantor warrants and will forever 'defend
the title 0 the Praperty against the tawiful claims of alt persons, \

Vo
FULL PERFORMANCE. it Grantor pays all the indebledness when due, terminates the credit line account, and
otherwise performs ait the abligations impesed upon Grantor under this Mongage, Lender shall execute and
deliver to Grantor a sultable satistaction of this Mon%

age and suitable stalements of termination of any financin
statement on fiie evidencing Lender's security interest In the Rents and the Personat Property. Grantor will pay, |
ermitted by applicable law, any reasanable termination fee as determined Dy Lender from time to tima. if, .

owaver {)a ment Is made by Grantor, whether voluntarily or otherwise, or by guarantor or by anv third party, on
the Indebtedness and thereaher Lender is forced to rema the amount of th payment (a) to Grantor’s trustee in
bankruptcy or anar similar person under any federal or state bankruptcy faw or law for the reliet of debtors, (b}
by reason of any judgment, decree or order of uny court or administrative body having jurisdiction over Lender or
any of Lender's property, or (c? by reason of any settlement or compyise of any claim made by Lender with:any
claimant (fnciud!n? without limitation Grantor), the Indebledness shail be considered unpaid for the purpose of
enforcemant of this Mortgage and this Morigage shall continue o be effective or shall be reinstated, as the case .
may be, notwithstending any canceliation of this Montgage or of any note or other instrument or ag;eement 3
avidencing the inzeb'edness and the Property will continue ta secure the amount repaid or recovered 1o the same
extent as if that amount never had been originally received by Lender, and Granior shall be bound by any
judgment, decree, c.dei; seltlement or compromise relating 1o the tndebtedness or to this Mortgage. |

DEFAULT, Each of the fuilowing, al the option of Lender, shall constitute an event of default ("Event of Defaull”)
under this Moitgage: {4,-Grantor commits fraud or makes a material misrepresentation at any time In connectign
with the credit ineé accourt. © *his can inciude, for example, a false statement about Grantor's income, acs

fiabilities, or any other aspecta o) Grantor's financial condition. (b} Grantor does not meet the ree&a ment terms of

the credit line account. (c:e Grater's action or inaction adversely affects the collateral for the credit fine account o
Lender's rights in the colfateral, Mis can inglude, for example, failure to malntain yequired insurance, waste of
degtructive use of the dwelling, failu’e ‘o nay taxe

a 5, death of all persons liable on the account, transfer of title o!
sale of the dwelling, creation of a Beo 4 the dwelling without Lendar's permission, foreclosure by the holder

another lien, or the use nf funds or the dwriang for prohibited purposes. !
RIGHTS AND REMEGIES ON DEFAULT. Unon the occurrence of any Event of Default and at any time thereafter,

y
tender, & its optian, may exercise any one ¢f ryore al the following rights and remadies, in adgition (o any other"»
rights or remedies provided by faw:

Accelerste indebtedness. Lender shall have tie right at its option without natice to Grantar to declare theis
eéxéir? Qc{ebtedness immediately due and payable, Juciuding any prepayment panalty which Grantor would be
required 1o pay.

UCC Remedles, With respect to ali or an?r part of the Parsonal Property, Lender shall have all the rights and
remidies of a secured party under the Unitormn Commercial Code.

E’n%dgggé gr?;eciosure. Lender may obtain a judiclal decree furoclosing Grantor's interest in all or any part of

Deficlency Judgment, I permitied by applicable law, Lenter may ohtain a judgment for any deficiency :

remahning in the indebtedness due to Lender aker application of all amuins received from the exercise of tha
rights provided in thig section,

Other Remedies. Lender shall have all ather righta and remedies pravided.in this Montgage or the Credit

\(
1
x
&
!\
i

i
i
Agreement or available at law or in equity. H
Attorneys’ Fees: Expenses. In the event of foreclosure of this Morigage, Lendsr shall be entitled to recover |
from Grantor atiorneys’ fees and actual disbursements necessarlly incurreo by Lender in pursuing such !
-::7 foreclosure, {
l é,; MISCELLANEQUS PROVISIONS. The lollowing miscelianeous provisions are a part of iiiis #artgage: ‘,}

Appitcable Law. This Morigage hes been dellvered ta Lender and accepted by Lencar in the State of

L i

. :{1 Hlinols. This Morigage shall be gaverned by and construed In accordance with the jawr of the State of \
lttincls. \

o é{; Time 8 of the Essence, Ve is of the essence in the performance of this Mortgage.

Waiver of Homesiead Exemplion,
homestead exemption laws of the State of linais as to ali indebtedness secured by ¢

Grantor hereby releases and waives ali rlghts and benefits of the 5
is Mcrtgage. b
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;  EACH GRANTGR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
% GRANTOR AGREES TO ITS TERMS.

GRANTOR:

VIOLET By |’,ZZI

INDIVIDUAL ACKNOWLEDGMENT

s‘\ P 3 PN A e P N P g

"CEFRICIAL SEALT

STATE OF o 4 S0 R, HILLESTAD
== ! NOTARY PUBLIC, STATE OF ILLINDIS

, . ) 88 EMY COMMISSION EXPRES 7/8/97
COUNTY OF ( o C, )

On this day before me, the undersigned Notary Public. oarsonally appeared WILLIAM D, PIAZZI and VIOLET B.
PIAZZY, 1o me known ¢ be the individuals described in anxd who executed the Mortgage, and acknowledged that
they signed the Mortgage as their tree and voluntary act anc deed, for the uses and purposes therain mentioned.

’\_
Given under mmand ofticial seal fhis 4’ day uf - ,ﬂ/ , 13 %

v

By g Residing ot _

Notary Public In and for the State of F -

My commission expires 7 - ,-E g % 7

LASER PRO, Reg. U.S. Pat. & T.M. Off., Var, 3.20b {c) 1996 CF] ProSarvices, inc. Al righte reagrved.
[IL-GD3 E3.21 F3.21 P3.21 PIAZZI.LN 1L40.0VL]
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