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MORTGAGE MODIFICATION AGREEMENT

oV
TBLS AGREMMENT made as of tha 20TH day of MAY, (996, by and betweeun, WILLIAM ;;chf
J. VISTEEN AND MARY I. GOSSELIN, N/K/A MARY GOSSELIN VISTEEN whose address is 1040 ”1 '
W. GLENN TRAIL, ELK GRCVE VILLAGCE, ILLINCIS 60007 {whethar one or more, and if more
than one, jointly and sevarally} being heralnafter referred to us the "Borrowars"
and OLD KENT BANK, F/K/A FOGEMARK BANK LOMBARD, an Illinois Banking Carporatiocn maintaluing
its principal office at 105 Jovth York Streot, Elmhurat, Illinols 60126, sald bank
together with 1ts successors and assigos, {ncluding each and avary helder from time
to time of the note {as hereinafter defined) being hevelunafter raferved to as the
"Mortgagee".

WITNESSETH

WHEREAS, the Mortgagse has herstofare loanpd the Borrowers the principal sum
of ONE HUNDRED FIFIY THOUSAND AND NO/100 ($150,250.00) which loan is avidence by
a promlsgory note belng hereinafter referred to as/ran "NOTE", dated as of APRIL 9, 199!
executed by Borrowers and payable to the order of ther-wortgagee, with final payment
due on JUNE 1§, 1998,

WHEREAS, the Note is secured by a Mortgage on even date <harewith belng hereinnfter
referred to as the '"Mortgage" exscuted by the Borrowar creating o lien on certain
real property located in COOK County, 1llinols and legally descriled on a Exhibit
A attached herato, which Mortgage was recorded with the Recorder of Ueuds for said
County on MAY 22, 1991 as document number 91262115 and, Mortgage Modifisarion recored
on JULY 13, 19%3 as document number 93-536149 and,

WHEBEAS, the Borrvowers and the Mortgapgee deslre to modify the terms for the
payment of the Nota as hereinafter provided,

NOW THEREFORE, in consideration of the mutual covenants herelnafter sat forth
and for other good valuable consideration, the recaipt and sufficiency of which are -
hereby acknowledged, the Borrowars and the Mortgagee do hereby agree as follows: .
1. The principal indebtedness evidenced by the Note presently ocutstanding is “
ONE HUNDRED TWENTY FIVE THOUSAND AND NO/1Q0 (%$125,000.00) which shall be paid as
follows:
PRINCIPAL AND INTEREST SHALL BE PAID IN INSTALLMENTS COMMENCING JULY 1, 1996 AND
ON THE 1ST DAY OF EACH MRIH THEREAFTER  UNTIL MAY 1, 2001, AT WHICH TIME THE REMAINING
BALANCE OF FRINCIPAL AND INTEREST SHALL BE PAID IN FULL. EACH INSTALLMENT SHALL .
BE PAID IN AN AMOUNT EQUAL TO THE GREATER OF $2,625.23 OR THE AMOUNT -OF-“UNPAID INTEREST
ACCRUED TQ THE DATE OF PAYMENT OF THE INSTALLMENT.
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2. All references in the Mortgage to the Note shall refer to the Note as
herein modified.

3. All references in the Note to the Mortgage shall refer to the Mortgage
as hereln modified.

4, Eavironmental Warranties and Agresments. Mortgagor warrants and re-
presents to, and agrees with, Bank as follows:

(a) The vremises, and all operations and activities thereon, are and shall
continue to be Zip compliance with all envirvommental laws, and the premises are
not and shall ror racome (1) contaminated by, or the site of the disposal ox
release of, any hazardous substance, (41) the source of any contaminatlon, by
any hazardous substance, of any adjacent proparty or of any groundwater or surface
water, or (1ii) the scurce of any air emission in excess of any legal limit now
or hereafter in effect; &nd, except as expressly disclosed by Mortgagor to Bank
in writing, no ashestos or ‘polychlorinated biphenys are present or contained
in or on the premises,

(b} Mortgagor shall take all s:zrions necessary to investigate, clean up,
and eliminate the source of, any past, present or future contamination of the
premises by any hazardous substance and to prevent any additional countaminaticn
of the premises. The taking of actlon uy llortgagor under this asubparagraph
(b) shall not limit any other right or remcdy available to bank by reasen of any
such contamination (including Banks's right teaccelerate payment of the
Indebtedness),

{c) For purposes of this Mortgage, (1) "envircnmenral law" mean any past,
present or future federal, state, local or forelgn law, crdinance, vule, regulation
ot order chat regulates or 1s intended to protect public paeslth or the environment
or that establishes llabillity for the investigation, removal er clean-up of,
or damage caused by any environmental contamination, includirg, without limitation,
any law, ordinance, rule, regulation or order that regulates or rcescribes pe-
quirements for alr quality, water quality, or the dispesitlon, trargrortation
ot management of waste mataerials or toxic substances; (1i) "hazardous substance"
means any product or waste that is now or hereafter regulated by or subject to
any environmental law and any other hazavdous substance, pollutant, conlaoninant
or waste, {ncluding, without limitation, asbestos and polychlorinated biphenyls;
and (114) property shall be considered to by “contaminated’ by a hazardous
substance Lf a hazardous substance lg progent on or Jn the property in any amount
of level,

3. The Borrowers hereby restate and veaffirm each and avery representation,
warrant, covenant and agreemant contained in tha nota and che Mortgage as fully
as if such representations, warrantles, covenants and agroements were set forth
herein.
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6. Except ag hereinabove and modified and amended, the MNote and Mortgage
and all of the terms, conditions and provisions htereof, shall in all respects
remain unmedified and unchanged and shall continue to serve as evidence of
the indebtedness or as security for indebtedness described therain, Without
limiting the generality of the foregoing, all provisions of the Note and Mortgage,
as respectively amended herein, relating to the defaults in payment of principle,
interest or other amounts, with respect to other defaults with respect to obligations
of the Borrowers, and with respect to remedies of the Bank, shall continue to
be as provided in the Note and the Mortgage, as amended herein, without change
or modificatien,

7. 1t is the express intention and agreement of the parties hereto that
neither the modification of the Note and Mortgage or any extention of the maturity
or terms therzof as provided aforesaid is Intended nor shall be construed as an
extinguishmen”, revocarion, satisfaction or discharge of any of the liabilities
or obligactions under the Note and the Mortgage, or any guaranty thereof. The
execution of this Agreement by the Mortgagee shall not be deemed to be a walver
of its rvights under . any other agreement, note, mortgage, trust deed, sacurity
agreement, assignment instrument, guaranty of other document on the part of the
Mottgagee in exercisins -any right nor shall operate as a waiver of auch right
or any other rights. A walyer and revocation shall not be coustrued as a bar
or waiver of any vight or rzmedy on any future occasion. All of the Mortgagee's
rights and remedies whether evidenced by the mortgage hereby or by any other
agreement, guaranty, moctgage, tiust deed, note, security agreement, assignment,
Instrument or other document shaii 02 cumulative and in addition to all other
rights and remedies granted to the Mictgagee at law or in equity and may be
exercisad from time to time as often as aesmed expedient by the Mortgagee. The
obligation of the Borrowers hereunder snall be jolnt and several,

IN WITNESS WHEREQOF, the Mortgagee and beoc¢rewers have affixed thelr hands
and Seals as of the 20TH day of MAY » 19%0;

BORRNERS:
C G 7

/w’/

THIS INSTRUMENT WAS PREPARED BY

CLIFF SCOTT-RUDNICK WILLIAT T, vreifiw /ﬁf 4
OLD KENT BANK ) .
105 SOUTH YORK -7/%3)(,: %La,«uf Z—»-c.w A >( T
ELMHURST, ILLINOIS ‘60125 MARY GORSFLIN VISTEEN
MORTGAGEE : fﬁ
OLD KENT BANK 8;
: Xa
&1
,455% // L( {dtig "
RETURN TO: ///JDHN T TC SRAN _
OLD KENT BANK I18:  VICE PRESIDENT

ATTN: RETTY/LOAN ADMINISTRATION
I25 SOUTH YORK
ELMHURST, ILLINOIS 60126

_BiA B.M "ﬁ
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STATE OF ILLINOIS
)85
COUNTY OF )

I, » a Notary Public in and for said Councy
in the State aforesald, do heveby cercify chat ,
of and
. of
are personally kpown to me to be the sume
persons whose names are subscribed to the foregoing instrument &3 such
and , respactivaly, appeared before
me this day ia person and acknowledges that thay signed and delivered the
said instrument as chelr own free and voluntary act of said
as aforesaid, for the uves and purposes theraln

sat forth

GIVEN urder my hand and Notarlal Seal this _ day of
19

ey

Natary Public

STATE OF ILLINOIS
. )ss
cory 0F At~ (Drgr )

I, dk’“ui5v ] J)dlwh&hc . a Netary Public in and for sPid County

in the State aforesaid, do hereby certify-that (i, 3. Pelanan.

of QLD KENT BANK, who is personally

known to me to be the same person| tbose name 13 subscribed to the foregoing
instrument as such va wer. (Y adoindo AT , appeared before me this
day in person and acknowledged chat (he; !4he) siguned and delivered the

said instrument as (his) (her) own free and voLvatary act of said bank as foresaid,
for the uses and purposes therein set forth; and thesaid /N, ., (fnxv\lxi

then and there ackaowledged cthat (he) (she), as._custodian of the Corporate
Seal of said Bank, did affix the Corporate Seal of said Bank to said instrument

as (his) (her) own free and voluntary act and at the’ Free and voluntary act

af saild Bank of Trustee as aforesaid, for the uses anl purposes therein set
torth,

GIVEN under wmy hand and Notarial Seal this _.0d W&o lday of igprq
19¢ f"

SOFEICIAL SEAL"

A ) -y
A M. BANKS S PV e
*mmﬂgmmnmwmm f“a"ﬁf{LW%*

sy Comees 7 Fxpiras 02/11/99 ‘Notary Public

’ VAR
STATE OF TLLINOIS v )

. 388
COUNTY OF Ao xbf iy }

L _{ /,Qéz_w 2 ﬁ suboe . a Hotary Publig in and for said Count

f o Rl ( -
in the State aEcresaid, do hereby certify that b'9~u 6ycﬂ3;jfl ; 4jiﬂ1\{

personally known to me to the same person whose name 1§ subscribed to the foregoing
instrument appeared befare me this day in person and ncknowledged (he) (she) signed
and delivered the gsaid instrument at (his) (har) frees and voluntary act for the
uses and purposes thereln szt forth,

GIVEM under wmy hand and Notarial Seal cthis JQ(YZTZL, day of JH e

197 (o .
A{( y, P/J ﬂf)/2,145~
Notary Public
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“ EXRIBLT MA"

I

¥ LOT 5099 TN ELK GROVE VILLAGE SECTION 17, BEING A SUBDIVISION 1N

i SECTION 25 AXD 36, 'LOWNSHIP 41 NORTH, RANGE 10, HAST OF THE THURD

! PRINCTPAL MERIDIAN, IN ELK GROVE VILLAGE, ILLINOTS, ACCONDING TO 'TUHE

PLAT THEREOF RECORDED TN THE OFFICE OF 'THL RECORDER OF DEEDS ON
NOVEMBER 14, 1969 AS DOCUMENT 21,013,188, IN COOK COUNTY, TLLINOIS.

PN, 07-36-202~008

CONMON ADBRESS: 1040 W, GLENN TRAIL
ELK GROVE VILLAGE, ILLINOYS 60007
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