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MORTGAGE

THIS MORTGAGE ("Sccurity fnsrcuinet”) is givenon MAY 24, 1996 . The mortgagor is -
EDOUARD ZARA ‘
AND MARIANNE ZABA, HUSBAND AND WIFE

{"Borrower™). This Sccurity Instrument is given lo
LAMPA ENTERPRIZE
which is organized and eaisting under the laws of  'THE STATL. OF IMDIANA , andd whose
address is 9219 INDIANAPOLIS BOULEVARD
HIGHLAND, INDIANA 46322  Vonder"), Borrower owes Lender the principal sum of
ONE HUNDRED FIVE THOUSAND FIVE HUNDRED ANE 40/100

Dollors (U.S. $ 105,500.00 ).
This debt is cvidenced by Borrpwer's note dated the same date as this Seeusiy Instrument ("Note"), which provides for
monthly payments, with the full debt, if not patd cartier, due nnd payable on  JUNE 1, 2011 -
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by-he Note, with itterest, and all renewals,
extensions and modifications of the Note; (b) the payment of 2ll other sums, with Iaterest; advanced under paragraph 7 1o
protect the security of this Security Instrument; and () the performance of Borrower's covennats and agreements under this .
Security {nstriment snd the Note, For this purpose, Borrower does hereby wortgage, grant and convey to Lender the following
described propenty located in COOK Caunty, Hliaols: .
LOT 35, IN BLOCK 4, IN WENTWORTH MANOR, A SUBDIVISION OF LCT N, IN
MEETER’S FIRST SUBDIVISION OF CERTAIN LANDS IN FRACTIONAL SOUTHRAST 1/4
OF FRACTICONAL SECTION 29 AND FRACTIONAL EAST HALF OF FRACTIONAL SECTION g
32, TOWNSHIP 36 NCRTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

£
hub
036-0000 %
o

which has the address of 3648 WASHINGTON STREET , LANSING [Street, Cliyt,

litinois 60438 Pt Codel {"Property Address”),
LI DIS-Single Fomily-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3018 9,90
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-, this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the ten or ke one or
1 more of the actions set forth above within (0 days of the giving of notice.

5. Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against {oss by fire, hazards included within the term “extended coverage™ and any other hazards, incuding
floods or flouding, for which Lender requires insurance. This insurance shall be malntained in the nmounts and for the periods
hat Lender requires. The insurance earrier providing the insurance sholl be chosen by Borrower subject to Lender’s approvat
which shall pot be unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, at Lender's
~ option, obtain caverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard morigage clause. Lender
shat! have the right 1o hold the policies and renewals, I Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and rencwal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made preunpily by Borrower,

Uniess Lender and Borrower other vise agree in writing, insurance proceeds shall be applied to restoration of repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not kessened. [f the restoramion or
repair is not cconomizally feasible or Lender’s security would be lessened, the insurance procecds shall be applied to the sums
secured by this Security lastrument, whether or not then due, with any excess paid 1o Borrower, 1f Borrower abandons the
Propeniy, or doees not answer within 30 days @ notice from Lender that the insurance carrier has offered 1o settle a elaim, then
Lender may collect the nspiance proceeds. Lender may use the proceeds to repair or restore the Property or (0 pay sums
secured by this Security Instrament, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrowe: gtherwise agree tn writing, any application of proceeds to principa! ahall not cxiend or
postpone the dut date of the momiily paymems referred (o in paragraphs { and 2 or change the amount of the payments. If
under paragraph 2! the Property is acquired by Lender, Borrower's right to any insurance nolicies and proceeds resulting from
damage (o the Property prior to the acquisition shalf pass to Lender to the extent of the sums scoured by (his Security Instrument
immediaely prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Pretection of the Property; Borrower's Loan Application; Leascholds,
~ Borrower shall occupy, establish, and use the Propeay »s Borrower's principal residence within sixty days after the exvcution of
this Security Instrument and shall continue to oczupy he Property as Borrower's principal residence for at Jeast one year after
the date of occupancy, unless Lender otherwise agrees in weeitine. which consent shall not be unrcasonably withheld, or unless
cxtenuating circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damuge or impair the
Property, allow the Property to deteriorate, or commit waste on the: Froperty. Borrower shall be in default if any fosfeimre
action or proceeding, whether civil or criminal, is begun that in Lerder’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security ing.pment or Lender's sccurity interest, Borrower may
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cure such a default and reinstate, as provided in paragraph 18, by causing fic action or proceeding to be dismissed with a ruling

that, in Lender’s good faith determination, precludes forfeiture of the Boirower's.inlerest in the Property or other material
impairment of the lien creaied by this Security Instrument or Lender’s security inteest. Borrower shall also be in default if
Botrower, during the loan application process, gave materially false ot inaccurate inforaation or sttements (o Lender {or failed
to provide Lender with any material information) in connection with the lean evidenced by ike Note, including, but not fimited
to, representations concerning Borrower’s occupancy of the Property as a principal residence, (€ this Securily Instrument is on
teasehold, Borrower shatl comply with all the pravisions of the lease. If Borrower acquires (ee title 1o the Property, the
teasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7, Protecticn of Lender's Rights in the Preperty. [ Borrower fails to perlorm the covenants and agreements cotitained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in Zie Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 10 enforce laws or regulations), then Leader may do and
pay for whatever is aecessary o proteci the value of the Property and Lender's rights in ihe Property. Lenler's actions may
inchude paying any sums sccured by a lien which has priority over this Sceurity Instriment, appearing in court, paying

reasonable atorneys’ fees and entering on the Property (o make repairs. Although Lender may take action unider this paragraph .

7, Lendar does not have (o do s0.

Any amouns disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender ngree to other terms of payment, these amounts shall bear inicrest from the
date of disbursement at the Nofe rate and shall be payable, with Interest, upon notice from Lender to Borrower requesting
payment.

§. Mortgage Insurance. If Lenuer required mortgage insurance as a condition of making she lom secured by this Security
Instrument, Borrower shail pay the premiums required to maintain the wortgage insurance in effect. If, for any reason, the
monigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender's address statedd herein or any other address Lender designates by notice to Borrower, Ay notice provided for in this
Seeurity [nstrument shall be deemed to have been given (o Borrower or Lender when glven a provided In this paragtaph.

[5, Governing Law; Severability, This Sccurity Instrument shall be governed by federal Taw and the law of the
jurisdiction in which the Properey is {ocated. In the event that any provision or elaose of this Security Tostrument or the Note
confliets with upplicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withowt the conflicting provision. To this end the provisions of this Scenrlty Instirument and the Note are detinred
to be severable,

16. Borrower’s Copy, Borrower shall be given one conformed cupy of the Note and of this Security Instrument,

t7. ‘Transfer of the Property or o Beneflelal Interest tn Borvower, 1T all or any part of the Property or any interest {n it
is sold or transferred (or if a beneficial interest In Borrower s sold or transferred and Borrower Is 1ot & natiral person) whiliout
Lender's prior written consent, Lender tay, ac its option, require immedinte payment in full of all sums sceured by this
Security Instrument. However, this option shill not be exercised by Lender if exerclse is prohibited by federat taw as of the dae
o 1his Security Insirument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The nottee stall provide a perisd of nol
fess than 30 days framtthe date the notice is delivered or maifed within which Borrower must pay all sumys secured by this
Security Instrament. It Rorrower fails to pay these sums prior to the expiration of this period, Lender may invoke my remedies
permitted by this Security Ipstrument without further notice or demand on Borrower.

18, Borrower's Riphit o Reinstate. [{ Borrower meets certaln conditions, Borrower shall have the right to have
enforcement of this Security [hsirument discontinued at any time prior o the carlies of: () § davs or such other periud as
applicable law may specify for ceinsintement) before sale of the Properly pursunnt 1o any power of sale contwined in this
Sevurity Instrument; o (b) entry of azidgment enforcing this Security Insiument, Those conditions are that Borrower: (n) poys
Lender afl sums which then would be duc under this Sceurity Instrumsent and the Note s 1 no receleration hal occurred; (b)
cures any default of any other covenants or/agreements; (¢) puys all expenses incurred in enforcing this Sceurlty [nstrnment,
including, but not limited 1o, reasonable attarngys’ fees; amd () lakes such nction as Lender may rensonably require 10 nysure
that the licn of this Securily Instrument, Lender's rights in the Propesty and Borrower's obligation to pay (he swms seeured by
this Security Instrument shall continue unchanged,“Upon reinstatement by Borower, this Security lnstrument and the
obligations sccured hereby shall remain fully effective we5f-no nceeleration bad occurred. However, this right to relnstate shal)
not apply in the case of acceleration under pacagraph 17.

19, Sale of Note; Change of Loan Servicer, The Note or a pariial interest in the Note (together willk this Security
Instrument) may be sold one or mure times without prior notice to Rorrower, A sale may result in a change in the entity (known
as the “Loan Servicer”} that collects monthly payments due under theNeie and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrefated 1o a sale of the Nowe. 1 thers is a change of the Loan Servieer, Borrower will be
given written notice of the change in nccordance with parageaph 14 above apd-applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should b midde. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances, Borrower shall not cause or permit the presency. v, disposal, storage, or release of uny
Hazardous Substacces oa or in the Property. Borrower shall not do, nor allow anyors else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two semiences shull ot apply 10 the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognazed.2o be appropriate (o noral
residential uses and 10 maintenance of the Property,

Borrower shall pramptly give Lender written notice of any investigation, claim, demand, lawsuit sr.other action by any
governmental or regulatary agency or privae party invelving the Property and any Hazardous Substance or-Environmental Law
of whick Borrowser has actual knowledge. If Borrower lcarns, or is notified by any governmental or regulasary authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Rorrower shnl] promptly take
ol necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances defined ns toxic or hazardous substances by
Environmental Law and the foliowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesiicides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materinls, As used in
this paragraph 20, "Environmental Law" means federal Jaws and faws of the jurisdiction where the Property is located tha
refate (o health, safety or environmental proteciion,
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
21 Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following Borrowes’s breach
of any covenant or agreement in this Sccurity Instrument (but not prior to ncceleration under paragraph 17 unless
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