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Loan No.: 2566313

MORTGAGE \27(9_)
I/

THIS MORTGAGE ("Secarity Instrument”) is given on May 23, 1996 . The mortgagor is
William R. McDonald and Sally . McDonald, husband and wife

This Security Instrument is givenlo New Amecica Financial, Inc,
whose address is 8115 Preston Road, Suite 5ou, Dallas, TX 75225 ("Lender™).

Borrower owes Lender the principal sum of ninety two-thougand and NO/100ths

Dollars (U.S.S  92,000.00  ).7kis debt is evidenced by Borrower's note dated the same date
as this Security Instrument ("Note"}, which provides for raonthly payments, with the full debt, if nol paid eardier, due and payable
on June 1, 2026 . This Security Instrusnent secures wLonder: (1) the repayment of the debt evidence by the
Note, with interest, and all renewals, extensions and modifications of the/ote; (b) the payinent of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument! and (c) the performance of Borrower's covenants
and agreements under this Security fnstrument and the Note. For this purpose, Goriower does hereby mortgage, grant and convey
o Lender the following described property locited in Cock County, Winois;

SEE EXHIBIT 'A’ ATTACHED HERETO AND MADE 2 PART HEREOF
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which has the address of 9255 Wherry Lane, Orland Park
[Strest]

[llinois 60462 ("Property Adidress”);
1Zip Code]

TOGETHER WITH all the improvements now or hereafler crected on the property, and all easements, appurienances,
and fixtures now or hereafter a purt of the propeny.  All replacements and addiiions shall also be covered by this Security
instrument,  All of the foregoing is referred to in this Security [nstrumient as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to gram
ang convey the Property and that the Property is unenctmbergd, except for encambrances of record, Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limiled
variations by jurisdiction to constitie a uniform security fustritent covering real property.

UNIFORM COVENANTS., Borrower and Lender covenant and ageee as fallows:

i. Payment of Principal und Interest; Prepayment and Late Chavges, Borrower siiail prompily pay when dug the
principal of and interest on the debt cvidenced by the Note and any prepnyment and late charges due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable faw ar to a written waiver by Lender, Borrower shalf pay to
Lender on the day monthly payment are due wader the Note, untll the Note is paid in full, a sum ("Funds™) for; (a) yeurly taxes
and assessments which may attain priority over this Security Instrament a8 a llen on the Property; (b) yearly leaschold payments
or ground reats on the Property, if any: (c) yearly hazard or property insurance premiums; () yearly Nood insurance pretatums,
if any; (¢} yearly mortgage insucance premiums, if any; and (f) any sums payable by Borrower 10 Lender, in sccordance with the
provisions ol paragraph 8, in lieu of the payment of wortgage insurance peemiums,  These items e called “Escrow ltems,”
Lender may, at any time, collect and hold Funds in an ameunt not 0 exceed the maximum amount a lender for i federally related
morigage loan may rouire for Borrower's ¢scrow ageount under the federal Ren! Estae Settiement Procedures Act of 1974 as
amended from time weaime, 12 U.S.C. Section 2601 et seq. ("RESPA™), unless another law thal applics to the Funds sets a lesser
amourt. 1T so, Lende: may, at any time, collect and hold Funds in an amount nol to excecd the lesser amownt,  Lender muy
estimate the amount of fzade due on the basis of current data and reasonable estimates of expendilures of future Escrow liems
or otherwise in accordance witapplicable law,

The Funds shall be held-in an institstion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is suck ot institution) or in any Federal Home Loan Bank. Lender shiall apply the Funds 1o pay the
Escrow ltems. Lender may not chaige Borrower for halding and applying the Funds, annunlly analyzing the escrow account, or
verifying the Escrow Items, unless Lender ravs Borrower intercest an the Funds and applicable Jaw permits Lender to make such
acharge. However, Lender may require Borroweedo pay o one-time charge for an independent real estate tax reporting service
used by Lender in connection with this foan, uniss anplicable law provides otherwise. Unless an agreenient is made or applicable
law requires interest 10 be paid, Lender shall not Le zequired to pay Borrower any interest or eamings on the Funds, Borrower
and Lender may agree in writing, however, that inttres, snalt be paid on the Funds, Lerder shall give 10 Borrower, without
charge, an annual accounting of the Funds, showing credi's and debits to the Funds and the purpose for which each debit 1o the
Funds was made, The Funds are pledged as additional security for all sums seeitred by this Security Instrument,

if the Funds held by Lender exceed the amounts permitica 1 be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of appiteudls law, 11 the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow liems when due, Lender may. o aatify Bortower in writing, and, in such case Borrower
shall pay to Lender the amount ntcessary (o make up the deficiency, ‘Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of afl sums secured by this Sccurity instrument| Leuder shall promptly refund 10 Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Progeiy, Lender, prior to the acquisition or sale
of the Property, shat! apply any Funds held by Lender a1 the time of acquisition or sair as-a credit against the sums sccured by
this Security [nstrument,

3. Application of Payments. Unless applicable taw provides otherwise, all paymemts received by Lender under paragraphs
i and 2 shall be applied: first, to any prepayment charges duc under the Nete; second, to amours payable under paragraph 2,
third. to interest due; fourth, to principal due; and last, to any fate charges due under the Nee,

4, Charpes; Liens. Borrower shall pay all tases, assessments, charges, fines and impositions at:ctbutable 10 the Property
which may attain priotity over this Security Instrument, and leaschold payments or ground rents, if any. Porrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them o t'me directly to the’
person owed payment, Borrower shall prompily fumish to Lender ail notices of amounts to be paid under this paragraph. KB
Borrower makes hese payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments. [hp)

Borrower shall promptly discharge any lien which has priority over this Security Instrument unfess Borrower: () agrecsia
in wriling to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) contests in good faith thicus
lien by, or defends against enforcement of the tien in, legal proceedings which in the Leader's opinion operate 1o prevent Lhc?ﬂ
enforcement of the lien; or (c) secures from the holder of the lien an agreement salistactory to Lender subordinating the lien 10
this Security lastrument. 1f Lender determines that any part of the Property is subject to a fien which may attain priority overd
this Security Instrument, Lencler may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take onc or
more of the actions set forth above within O days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods
or Mooding, for which Lemder requires insurance. This insurance shall be maintained in the amounts and for the periods that
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Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which
shall not be unrcasonably withheld, [f Borrower faits to maintiin coverage deseribed above, Lender may, at Lender's option,
obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

Al insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clavse, Lender
shall have the right to hold the policies and renewals, (F Lender requices, Borrower shall prompily give to Lender alf receipts
of paid premiums and renewal notices. In the cvent of less, Borrower shall give prompt siotice to the insurmnce carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 1o restoration or repair of
the Property damaged, il the restoration or repair is economically feasible and Lender's securily isnot lessened, 1 the restoration
or repair is not economically feasible or Lender's sceurity would be lessened, the insurance proceeds shald be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Bocrower, [ Borrower abandons the
Property, or does nov answer within 30 days a netice from Lender thiat the insurnnce carrler bas offered 1o settle a eladm, then
Lender may cotlees the insurance proceeds, Lender may use the proceeds 1o repair or restore the Property or to pay sums secured
by this Security instruzagnt, whether or not then due. The 30-day period will begin when the notice is given,

Unless Leader ‘and -Borrower otherwise agree in writing, any applicstion of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred Lo in parageaphs | and 2 or change the nmount of the payments. 1f
under paragraph 2} the Property Je acquired by Lender, Borrower’s right to any Insurance policles and proceeds sesuiting {rom
damage to the Property prior to the pzqaisition shall pass to Leader to the extent of the sums seeured by this Sceurity fistrument
immediately prior to the acguisitics,

6. Occupuncy, Prescrvation, Madatsannce and Protection of the Property; Borrower's Loan Applicatlon; Lessehulds,
Borrower shall occupy, establish, and use the Pranecty as Borrower's principal residence within sixty days nfter the execution of
this Security fnstrument and shall continue 10 occupy the Property as Borrower's principal resldence for an feast one year after
the date of occupancy, unless Lender otherwise rgress in writing, which consent shatl not be dnreasonnbly withheld, or uniess
extenuating circumstances exist which are beyond Borrov.er’s conteot, Barrower shall not destroy, damage or impalr the Property,
allow the Property to deteriorate, or commit waste or” fic Property,  Borrower sivddl be b defauht 3 any forfelture nction or
proceedings, whether civilor criminal, is begun that in Lended's pood faith judgment could result in forfeiture of the Property or
otherwise miaiceially impair the liea created by this Security {ogrmement or Lender's seeurily interest,  Borrower may cure such
i default and reinstate s provided in paragraph (8, by causing e action or proceeding (o be dismissed with s ruling i, in
Lender's good faith determination, precindes forfeiture of the Borieweds fimerest in the Property or other misterdad fmpalrment
af the lien ercated by this Seeurity Instrument or Lender's seeurity interess. Borrower shall also be b defaull if Borrower, during
1he loan application process, gave materinlly false or inaccurate {nformation oo statements 1o Lender (or tuiled to provide Lender
with any material information) in connection with the Jonn evidenced by the Note, Including, but nor Himited 1o, representitions
concerning Borrower's occupancy of the Property ns a principal residence. If thiz-Secarlly [nstrument 15 on n leaschold, Borrower
shal! comply with all the provisions of the lease, If Borrower aeyulres fee tide to the Pranerty, the leasehald and the fee tide shall
not merge unless Lender agrees to the merger in writlng,

7. Protection of Lender's Rights In the Property, 1 Borrower fails to perform e covenants ail agreenents: containet
in this Secwity Instrument, or there is o legal procecding that may significantly nifect Lendor's rishis tn the Property (sueh as o
proceeding in bankruptey, prabate, for condemnntion or forfeiure ot to enforce laws or regulaions, then Lender may do and
pay for whatever is neeessary 1o protect the valte of the Property and Leader's rights in the Propsros. Lender's actions may
incinde paying any sums seeured by a lien which has priority over this Sceurlty fnstrumens, appearing apcourt, paying reasonnble
attorneys® fees and entering on the Property to make repairs,  Although Lender may take action under thls saragraph 7, Lender
does not have to do so,

Any amounts disburscd by Lender undec this paragraph 7 shall become additionnl debt of Borrower seeuted by this Secur-
ity Instrument.  Unless Borrower and Lender agree w other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon votice from Lender 10 Borrower requesting payment

8. Mortgage Insurnnce. IF Lender required mortgage Insurance a% o condition of making the loan secured by thl%
Security Instrument, Borrower shall pay the preminms required to mpintaln the mortgage Insurance o elfect, 11, for any reasona
\he morigage instrance coverage required by Lender lapses or ceases 1o be in effect, Rorrower shall pay the premiums requicediwd
to obtain coverage substantially equivalent to the mongage insurance previously in effect, nt o cost substantinily equivalent to thelD
cost to Borrower of the morigage insurance previously in effect, from an aliernate wortgage hiswrer approved by Lender, i .
substantially equivalent morigage tnsurance coverage Is not available, Barrower shall pay 1o Lender cach month & sum equal 1o
one-twelfth of the yearly mortgage insurance premiswin belng paid by Borrower when the insurance coverage lapsed or ceased 107"
be in effect. Lender will accept, use and retain these payments as « loss reserve in liew of montgage insurance.  Loss reserve
payments may no longer be required, at the option of Lender, i mortgage [bsurance coverage (in the amoum and for the period
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that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain morgage insurance in effect, or to provide a loss reserve, until the yequirement {or morigage
insurance cads in accordance with any writter agreement between Borrower and Lender or applicabie Taw,

9. lnspeetion, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonabie cuuse for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, wfe hereby assigned and
shalt be paid 1o Lender.

[n the event of a total taking of the Property, the procexds shall be applied to the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid to Barrower. In the event of a pantial taking of the Property In which

- the fair market value of the Property immediately before the wking is cqual to or greater than the amount of the suins secured

by this Security instrument immediately before the taking, unless Borrower and Lender otherwise ugree in writing, the sums
sccured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amount of the swrs secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Ary balance shall be pald to Borrower. In the event of u partial taking of the Property in which the fair
market value of the Properiy. immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower anst Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applicil to the sums secured Ly dhis Security instrument whether or not the sums are then due,

If the Propenty is abandone” by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damagzses, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and applyine proceeds, at its option, cither to restoration or repair of the Property or to the suins
secured by this Security [nstrument, whetier or not then due.

Unless Leader and Borrower otherwise ajree in wnung. any application of proceeds to principal shall nol extend or
postpone the due date of the monthly paymenis-referred o in paragraphs | and 2 or change the amount of such payments.

1L, Borrower Not Relensed; Forbearance by Londer Not o Walver, Exiension of the time for puyment or modification
of amortization of the sums secured by this Sccurity lasiriment granted by Lender 1o any suecessor in interest of Borrower shall
not operale to release the liability of the original Borrower or-Horrower’s successors in inferest.  Lender shall not be required
1o commence proceedings ngatnst any successar in intercst or refuse 10 extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any denand made by the original Borrower or Borrower's suctessors
in interest.  Any forbearance by Lender in exercising any right or reimedy shall not be a waiver of or preclude the exercise of any
right or remedy,

12. Successars and Assigns Bound; Joint and Several Liobiflty; Co-signers, The covenants and agreements of tisis
Security Insirument shall bind and benefit the successors and assigns of Lender and Borrower, subject ta the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. _Any Borrower who co-signs this Sccurity
instrument but does nol excewle Whe Note: (a) is co-signing this Security Instrumnt, only to montgage, grant amnd convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b,3s votpersonally obligaled to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrowe: suoy agree to extend, madify, forbear
or make any accommodations with regard 1o the 1erms of rhis Security lastrument or the Noie without that Borrower’s consent.

13. Loan Charges. 17 the loan secured by this Sceurity Instrument is subject to & law whirk.sets maximum loan charges,
and that law is finally intcrpreted so that the interest or other foan charges collected or 10 be collested in.connection with the loan
gxceed the permitted limits, then: (a) any such foan charge shall be reduced by the amount necesszsv e reduce the charge to -
the permitted limit; and (b) any sums clready collected from Borrower which exceeded permitted “Biotiz will be refunded 10
Borrower. Lender may choose 10 make this refund by reclucing the principal owed under the Note or by 1a0k’ag a direct psyment
to Borrower, [f a refund reduces principal, the reduction willbe treated as w partial prepayment without any-prepryment charge
under the Note.

14, Notices, Any notice 10 Bortower provided for in this Security Tnstrunient shall be given by delivering it or by mailing
it by first class mail unfess applicable law requires use of another method. The nolice shall be directed to the Propesty Address
or any other address Borrowcr designales by notice to Lender. Any notire to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower,  Any notice provided for in this Sccurityi-o
Instrument shall be deemed 1o have been given o Borrower to Lender when given as provided in this paragraph,

15. Governing Law; Sevembi!ity This Security Instrument shail be governed by federal faw and the law of the “
jurisdiction in which the Property is located. Tn the event that any prcvmon or clause of this Security Instrument or the Note .,
conflicts with applicable law, such conflict shall not affeet ether provisions of this Security Instrument or the Note witich can be A
given effect without the contlicting provision. To this end the provisions of this Security Instrument and the Nolc are declared “’m
10 be severable, b

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Sccurity Instnument,
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17. Transfer of the Property or o Beneficial Tnterest in Bocrower, 15 all or any part of the Property or any inferest in
it is sold or transferred (or if a beneficial interest in Borrower 18 sold or transferred and Barrower is not a natwral person) without
Lender's prior written consent, Lender may, at its option, vequire famediate payment in full of off sums secured by this Seourlly
Instrument.  However, this option shall nat be exercised by Lender if exercise {s prohibited by federnd Taw ns of the dute of this
Security instruinent,

tf Lender exercises this option, Lender shall give Bmmwur notice of accelerntion.  The notice shall provide a perlod of
not Jess than 30 days from the date the notice is detivered or malled within which Borrower must pay all suims secured by this
Security Instrument.  1f Borrower [ails to pay these sums prior to the explemion of this period, Lender miy invoke any remedies
permitied by this Seeurity lostrument without Turther notice or demand ot Berrower,

t8, Borrower's Right to Reinstate, 1 Borrower mecis certain conditions, Borrower shalt have the right to have
enforcement of this Security [nstrument discontinued ot any time prior to the earller ofy (0} § days (or such other period ny
applicable law may specily for reinstatement) before sale of the Property pursunnt (o iy power of sale contalned in this Security
Instrument; or (b) erdry of o judgment enforcing this Seeurity tasicument,  Those condliions are that Borrower: (8) pays Lender
atl sutns which thea wonld be due under this Sceurity Instrument and the Noie as if no acceleration had oceurred; (b) cures any
defanlt of any other caveaanis or agreements; (€) pays afl expenses incurred in enforeing this Security Instrument, inchiding, but
not timited o reasonablu-atarmeys’ fees; and () takes such action ns Lender may reasonebly requive 1o assure thit the Hen of
this Sccurity {nstrument, “Leselar’s rights in the Property and Borrower's obligntfon w pay the sums secured by this Securlty
(nstrument shall continue unctiarged,  Upon reinstatement by Borrower, this Sceurity Instument wid the obligitions secured
hereby shall remain futly effective as if no acceleration had oecurred,  However, this right to reinstute shall not apply in the case
of aceeleration under paragraph 17,

19, Saie of Note; Change of LovnServiver. The Note or & partlal interest in the Note (together wllh this Securily
Instrument) may be sold one or more times withaw prior notice to Borrower. A snle may vesult by a change inthe entity (known
as the "Loan Servicer”) that collects monthly pivments duc under the Note and this Seeuelly Instrument,  There also may be one
or more changes of the Loan Servicer unrelated ta n sale of the Note, 1€ there {5 o change of the Loan Servicer, Borrower will
be given written natice of the change in accordance withs raragraph 14 above and applicable faw. The notice will stwe the name
and address of the new Loan Servicer and the addiess 0 wvhich puyments shoutd be auxle, ‘The notice willalso comaln any other
information required by applicable law,

20, Huzardous Substunces. Borrower shall not cause orvermit the presence, use, disposal, storage, or relense af any
Hazardous Substances on or in the Property, Borvower shalt not<ie) nor allow anyone else W do, anything alfecting the Property
that is i violation of any Environmental Law, The preceding two sericices shall not apply to the presence, use, ov storage on
the Property of small quantities of Hazatdous Substances that are gemisziny recognived to be appraprinte o nosmal residentiad
uses and to mainienance of the Property.

Borrawer shall promptly give Lender written notice of any investigation, clalm, demand, tawsuit or other action by any
governmental or regulatory agency or private party involvingthe Property and aiy clezardous Substance or Environmental Law
of which Borrower has actuu! knowledge, 1T Borcower Iearns, or is potificd by any gaveramental or regulatory anthority, that any
removal or other remediotion of any Hazardous Subsiance aflecting the Property is neerisary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmeninl Law,

As used in this paragraph 20, "Hazardous Substances™ arc those substances defined as toxic or hazardous substunces by
Enviconmental Law and the following substances:  gasoline, kerosene, other flanunable or woxie prtroleum products, toxic
pesticides and herbicides, volatile solvents, materials comaining nsbestos or formaldehyde, and radioactive-maierdals, As used iy
this paragraph 20, “Environmental Law" means (ederal laws and Jaws of the jurisdiction where the Propériy s loented tha refnte
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenanl nnd agree as follows:

21, Accelerntion; Remedies, Lender shall glve notice to Borrower prior to neceleration following Borrower's breach of
any covenant or ugreement in this Security Instrunient (but not prior to sccelerntion under Parugraph 17 unless upplicabie law
provides otherwise). ‘The notice shall specify: (n) the default; (b) the actlon required to cure the defanli; (¢) a date, not less
than 30 days from the date the notice Is given to Borrower, by which the defanit must be cured; aud (d) that fallure te cure the
default on or before the dute specilied in the notice may result in accelerntion of the sums secured by this Security Instrument,
foreclosure by judicia) procecding and sale of the Property, The notlee shafl further inform Burrower of the right to reinstute
alter acceleration and the right to iassert In the foreclosure procecding the non-existence of a defuult or any other defense of
Borrower to acceleration snd fereclosure, If the default is not cured on or before the date specified in the notice, Lender ut
its option may require immedfute payment in full of all sums secured by this Security Instrument without furtlier deniand and
may foreclose this Security Instrument by judicld proceeding. Lender shull be entitled to collect al} expenses incurved in
pursuing the remetdies provided in this paragrnph 21, including, but not limited to, rensonable attorney's fees s costs of title
cvidence,
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22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Seenrity Instrument
- to Borrower, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrumeit,
= bul only if the fee is paid 10 a third party for services tendered and the charging of the fee is penmitted under applicable Jaw.
23. Waiver of Homestend, Borrower waives all right of homestead excimnption in the Property.
24. Riders to this Security Instrument, I one or more riders are exeewted by Borrower and recorded together with this
Security Instrument, the covenams and agreements of cach such rider shall be incorporatcd into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity lnstrument,  {Check
applicable box(es)).

(7 Adjusiable Rate Rider {3 Condominium Rider [J t-4 Family Rider

[] Graduated Payment Rider [] Planned Unit Development Rider [} Biweekly Payment Rider
] Balloon Ricer {7 Rate mprovement Rider [} Sccond Home Rider
7] other(s) [speeify]

BY SIGNING BRLOW, Borrower accepts and agrees to the wrms and covenants contained in this Security Instrument
- and in any rider(s} execuled 0y Borrower and recorded] with i,

) Hinesses:

\§ u.,kd
0

Z““’“‘*" ﬂuh{zww\ XQ/MNM i °IOQ"""'2€7 (Sead)

William R. McDonald Borrower

b gty L0 L sertad S

Sally A. fcbonald -Bosrower

{Seaf)

Hormwer

(Seal)

-Horrower

[Sprace Below This Line For Acknowledjment)

State of Hiinois, Cook County ss;

The foregoing instrument was ackrowledged betore me this PR day of f_"?"‘d
by William R. Mcbonald and Sally A. McDonald) Husband and W §C

Witness my hand and ofticial seal, :

)
AN i
OFFICIAL SEALY Z)@ ,é'aw 4L /@wp
BARBARA L. RAPP ’ Notary Pubife
Notary Publie, Htate of Hinols

My Commiaalon Bxphean n/ad/9) ]
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Toan No,; 246631D Mebonald
EXHIBIT "A" - LEGAL DESCRIPTION
UNIT 65D TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN VILLAGE SQUARE OF ORLAND CONDOMINIUM, UNIT TWO,
PHASE 12, AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT TUMBER 87-655966, AND AS AMENDED FROM TIME TO TIME, IN THE
EAST HALF-OF THE SQUTHWEST QUARTER OF SECTION 15, TOWNSHIP 36 NORTH,

RANGE 12, /EXST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PERMANENT INDEZ NUMBER: 27-15-301-028-1116
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TQ BE ATTACHED TO 'THE SECURITY INSTRUMENT
CONDOMINIUMRIDER  Loan No.: 2566312

THIS COMDOMINIUM RIDER is made this  23rd day of Max A996 , and I8 incarporated
imo and shall be deemed to amend and supplement the Morigage, Deed of Trust or Securlty Deed (the "Securlty Instroment™)
of the same date given by the undersigned (the “Borrower”) to secure Borrower's Note 1o

New America Financial, Inc.

. , , (e "Lender”)
of the same date apd covering the Property described in the Security Instrument amd Jocuted

9255 Wherry Lane, Orland Park, Il 60462

[Propetty Address)

The Property includes a unit in, (0grcder with aa undivided interest In the common clements of, a condominkim project known
ilS:

VILLAGE SQUARE

18aese of Condontinivm Project}

(the "Condominium Project™), 1f the owners associalicnror other entity which acts for the Condominium Project (the "Qwnery
Association”) holds title 1o property for the benelit or use of s members or sharcholders, the Property also includes Borrowee’s
interest in (he Owners Association and the uses, procecds wml benefits of Borrower's inferest,

CONDOMINIUM COVENANTS. In addition 1o the covenants i sgreements made in the Securily Instruiment, Borrower i
Lender further covenant and agree as follows:

A. Condominlum Obligations, Borrower shall perform all of Borrowur's obligations under the Condeminium Project’s
Constituent Documents.  The "Constituent Decuments” are the:r (1) Declarative<or any other docunmtent which createy the
Conclominium Project; (if) by-laws; (iii) code of regulations; and (iv) olher equivalem dosiments,  Borrower shiall prompily pay,
when due, all dues and assessments imposed pursuant © the Constituent Documents.

B, Huzord Insurance, So long as the Owners Assecition matntains, with a generaliy aeeepted insurance carrier, & “master
ar "blanket” policy on the Condominium Project which is satisfactory to Lender mid which provides insurance coverage in the
amounts, for the perieds, and against the hazards Lender requires, including fire and hazards inciuded within the werm "exiended
covetage,” then; :

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment o Leader.of the yearfy premium
installments for hazard insturance on the Propesty; and

(i) Borrower’s obligation under Uniform Covenant § 10 maintain hazard insurance coverage onihe Property is deemed
satisfied 1o the exient that the required coverage is provided by the QOwners Association policy,

Borrower shall give Lender prompt notice of any lapse in reguired hazard insurance coverage,

In the event of a distribution of hazard insurance proceeds in leu of restoration or repair {ollowing a loss te the Property,
whether to the unit or to commoen elements, any proceeds payable to Borrowes are hereby assigned and shall be paid 1o Lender
for application to the sums secured by the Security Instrument, with any excess pais to Borrower,

C. Public Linbility Insurnnce. Borrower shali take such actions as may be reasonable to insure that the Owaers
Association maintains a public liability insurance policy acceptable in form, amonnt, and extem of coverage 10 Lender.

D. Condemnation. The proceeds of any award or clait for damages, direct or consequential, payable to Borrower in
connection with any candemnation or other taking of alt or any part of the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, arc hereby assigned and shall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, cxcept atler notice to Lender and with Leader's prior written consent,
cither partition or subdivide the Propeny or censent to: \

{i) the abandenment or terminatien of the Cendominium Project, except for abandonmem or termination required by
law in the case of substantial destruction by fire or other casunlty or in the case of a waking by condemnation or eminent domain;

MULTISTATECONDOMINIUM RIDER-SINGLE FAMILY Page 1of 2 FORM 3140 LDOCIS0A 12/83
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i i) any amendment Lo any provision of the Constituent Documents il the provision is for te express benefit of Lender;
:;g (it termination of professiona! management and assumyption of sell-management of the Owners Associution; or

by {iv) any action which would have the effect of rendering the public liability insuranse coverage maintained by the Owners
pio Assoctation unaceeptable 1o Lender.

aa , .

e F. Remedtes, I Borrower does ot pay condominium dues and assessments when due, then Lender may pay them,  Any

amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Scevrity
fnstrwent, Untess Borrower and Lender agree to other jerms of payment, these drounts shall bear interest from the date of
disbursement ot the Note rate and shall be payable, with imerest, upon notice from Lender to Berrower requesting payment,

BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and provisions contained in this Condominium Rider.

\ / e ' .-'J
}\édx,&&»w [ sl (s x Rt B L et (Senhy
Rithbe g

‘William R, McDonaid Homey sally A. McDonald
_ (Seal) (Seal)
Tlomaur Akt
o
| g ‘
g .
pah
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