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THIS MORTGAGE ("Sccunity Instrudgent”) is givenon APRIL 10, 1996 . The mortgagor is

JORGE LOPEZ AND ANN LOPEZ HUSBAND LND WIPE A"ORNEYS’ NA'"“NAL
- TITLE NETWORK

{"Borrower”). This Sceurity Instrumentis givento  (WBE HORTGAGE COMPANY

¥
which is orgapized and existing tinder the laws of THE SY2UT OF DELAWARE » and whose

addressis 900 TOWER DRIVE, TROY, MI 48093
("Lenler). Borrower owes Lender the principal sum of

NIKETEBEN THOUSAND AND 00/100

Doliars (U.S. $ 19,000, 00 ). This debl is evidenced by Borrower's pote dated the same date as this Security
Instrument ("Nolc™), which provides for monthly payments, with the full debt, i nat paid carlier, due and payable on
MAY 01, 20326 . This Sccurity Instrument secures to Lend(r: (a) the repayiment of the debt

evidenced by the Note, with interest, and all renewals, extensions and medifications of thr Mote; (b) the payment of all
other sums, with intetest, advanced under paragraph 7 to protect the security of this Sesurily Instrument; and (c)
the performance of Borrower’s covenanis and agreements under this Security Instrurnent and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following descrilird propery ocated in

CITY OF CHICAGO, COOK County, Illinois:
SER ATTACHED LEGAL DESCRIPTION RIDER
14-08-417-050-1082 g

R

ot

e}

g

&

o
which has the address ofi €880 N MARINE DRIVE UNIT 611, CHICAGO (Street, Cityl,
Minois 60640 [Zip Code} (“Property Address”);

LLINGIS -Smyle Farmity- FNMA/FHLMG UNIFORM

INSTRUMENT 3 g/
m-BRIILl (8081 Form 014 i 0 )
VMP MORTGAJE FORMS * [ROCIZ1-1241 i w
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TOGETHER WITH all the improvements now or hereafter crected on the properly, and all casements,
apputtenances, and fixtures now or hereafler a part of the property. All replacements and addilions shall also be covered
by this Sccurity Instrument. All of the foregoing is referred to in this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mottgage, gient and convey the Property and that the Pmﬁcﬂg is unencumbered, except for ercumbrances of recond.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record, '

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform covenants with
limited vatiations by jurisdiction to constitutc a uniform sccurity instrument covering veal property. _

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shal] promplly pay when due.
the principal of and interest on the debt evidenced by the Note and any prepsyment and lute charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable faw o 1o a writtet waiver by Lender, Borrower shall pay
to Lender on the day monthly payments arc duc under the Note, until the Note is paid in full, 8 sum {"Funds*) for: {a)
yearly tixes ans assessments which may attain priority over this Security Instrament as a ficn on the Property; (h) yearly
leaschold puyments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yeatly
flood insurance prernums, if any; (c) yearly mortgoge insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordapc with the provisions of paragraph 8, in licu of the payment of morigage insurance premiums,
These items are called “Eacryw ftems. Lender may, at any time, cotlect and hold Funds in an amount not to exceed the
maxitum amount a lender £35 = fedetally related mertgage Joan may require for Borrower's escrow account under the
federal Real Fstate Settlement Procedures Act of 1974 as amended from time to lime, 12 U.S.C. Section 2601 #f seq.
(*RESPA"), unless another law that snaplies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount nol to excees’ (¥ lesscr amount. Lender may estimate the amount of Funds doe on the basis of
current deta and reasonable estimates of exrenditures of future Bscrow liems or otherwise in accordance with applicable

oA ]ﬂw..‘. dr oy [ *I"l '_ '." .

I illne‘ﬁunds shallibe held-in gh institution whose deposits are insured by a federnl agency, instrumentality, or entity
T Gnetuding Lender, i Lender is such an instituiicay ot in any Federal Home f.oan Bank. Lender shall apply the Funds to
ipay the Escrow ltems. Lender may not charge Dozrower for holding and applying the Funds, annually analyzing the
“ederaw accolnit, br erifying the Escrow Items, unlcss Lender pays Borrower interest on the Funds snd applicabie law

rmits Lender to make such a charge, However, Linder may require Borrower to pay a onc-lime charge for an
indcpendent real estale tax repoting service used by Lenties 1y connection with this loan, unless a plicable law provides
otherwise. Unless an agreement is made or applicable law repiires intetest to be paid, Lender shall not be required to pay

Borrower any inlerest or eamings on the Funds. Borrower and Lziwler may agtee in writing, however, that interest shall

be paid on the Funds. Lender shall give to Borrower, withoul chasge; an anhual accounting of the Funds, showing credits
and debits to the Funds and the purposs for which each debit o the Foirds was made. The Funds are pledged as additional

seeurity for al] sums sccured by this Security Instrument.

If the Runds held by Lender cxceed the amounts permitted to be held by applicable law, Lender shall account te
Borrower for the excess Funds in accotdance with the requitements of applicalsie {aw, I the amount of the Funds held by
Lender at any time is not sufficient to pay (he Escrow ltems when due, Lender mey £4 notify Bomower in writing, and, in
such case Bortawer shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficicney in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums sceurcd by this Sccurity Instrument, Lender shall pro‘apily refund to Bormower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire ot sell the Propesty, Letider, rrior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of scquisition or sale &s ¢ <redit against the sums
secured by this Sccurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
patagruphs 1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxcs, assessmenis, charges, fines and impositions attributable to the
Property which may attain priofity over this Security Instrament, and leasehold payments o ground rents, if any.
Bortower shall pay these obligations in the manner provided in paragraph 2, o if not pad in that maaner, Botrower shall
pay them on time directly to the person owed payment. Botrower shall prompily fumish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promply furnish 1o Lender
reeeipts evidencing the payments,

Bortower shall lﬁromptly discharge any lien which has priority over this Securily Instrument unless Borrower: {a)
agtees in writing to the payment of the obligation sccured by the lien in a manner acceplable to Lenders (b) conlesis in
good feith the tien by, or defends against enforcement of the lien in, legal procecdings which in the Lender's opinion
operate to prevent the caforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory lo
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Lender subotdinating the lien to this Seeurity Instrument. If Lender determines that any part of the Property is subjectloa
licn which may atain priorily over this Sccwrity Instrument, Lender may give Borrower a notice identilying the lien,
Borrower shail salisfy the lien or take one ot more of the actions set forth ebove within 10 days of the giving of
notice,
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herealler crected on (he
Propetty insured against Joss by fire, hazards included within the term “cxtended coverage” and any other hazards,
including floads or flooding, for which Lender requires insurance. This insurance shall he maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insuance shalf be chosen by Borrawer subject to
Lendet's approval which shall not be unrcasonably withheld, If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, abtain coverage to protect Leader's rights in the Property in accordance with paragraph
7

All insurance policics and renewals shall be ucceptable to Lender and shall include o stundard mortgage clause.
Lender shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and rencwal notices. In the event of loss, Bosrower shall give prompt notice to the
insuranee carmier and Lender, Lender may make proof of loss if not made promptly by Bortowet,

Unless Lendes and Borrower otherwise agtee in weiting, insurance proceeds shall be applied to restoration or repair
of the Property dazangad, if the restoration or repair is ecanomically feasible and Lender's security is not lessened, It the
restoration or repair icrt economically feasible or Lender’s security would be lessened, the insutance proceeds shall be
applicd 1o the sums sucured by this Security Instrument, whether of not then due, with any excess paid to Borrower. )f
Borrower abandons the Piaperty, o does not answer within 30 days a notice from Lender that the insurance carrier has
offered to setile a claim, then Lender may colleet the insurance proceeds. Lender may use the proceeds to repair of
restore the Property or to pay swas secured by this Security Instrament, whether or not then due. The 30-day period will
begin when the notice 1S given,

Unless Lender and Borrower otticrwtse agree in writing, any applicalion of procecds to principal shall not extend or
postpone the due date of the monthly payments referred to in parugraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquited by Lender, Borrower's tight (o any insurance poticies and proceeds resulting
from damage to the Property prior to the acasition shall pass lo Lender Lo the extent of the sums secuted by this
Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Malutenance snd Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use (ne Property as Borrower’s principal residence within sixty days
after the execution of this Securily fnstrument and stzil<ontinue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, urles Lender otherwise agtees in writing, which consent shall
not be unreasonably withm, o unless extenuating circumstaascsexist which are beyond Borrower’s control. Borrower
shall not destroy, damage or impair the Property, allow the Proparty to deterivrute, or commit waste on the Property,
Borrower shall be it default if any forfeiture action or proceeding, woether civil or criminal, is begun that in Lendet's
good faith judgment could result in forfeiture of the Property or othetwise materially impeir the lien created by this
Security Instrument or Lender's security interest. Borrower may cure sucr s defoult and reinslate, es provided in
paragraph [8, by causing the aclion or procceding to be distissed with'y ruling tht, in Lender's good faith
determination, precludes forfeiture of the Borrower's inierest in the Property or other material impairment of the fien
created by this Security Instrument or Lender's securily interest. Botrower shall alse iwin default if Borrowet, during the
foan application process, gave materially false or inaccurale information or statements ‘o Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, licluding, but not fimited (o,
representations conceming Bustower's occupancy of the Property as a principal sesidence. If fhis Sceurity Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquirss fz itle to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenanis and agreements
contained in this Sccurily Instrument, or there is a legal proceeding that may significantly affeet Lenaer's rights in the

-Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary fo protect the value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a Jien which has priority over this Securit
Instrument, appearing in coutt, paying reasonable attotneys” fees and entesing on the Property to make repairs, Althoug
Lender may take sction under this patagraph 7, Lender does not have to do so.

Any amounts disburs=d by Lender under this paragraph 7 shall become additional debt of Borrawer sccured by this-
Sccutity Instrument. Unless Botrower and Lender agree to other terms of payment, these amounts shall bear interest
{tom the date of disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender to Borrower

requesting payment.
8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the foan secured by this

Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, forany ;.

1A
-
T

resson, the mortgage insurance coverage required by Lender Japses or ceases to be in effect, Borrower shall pay the
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premiums required to oblain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altemate
morigage insurer appraved by Lender. If substantially cquivalent mortgage insurance coverage is nol avaifubie,
Borrower shali pay to Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these
payments as u Joss reserve in lieu of mortgage insurance. Loss rserve payments may no longer be required, af the aplion
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurcr
approved by Lender again becomes available and is obtained. Borrower shall pay (he premiums tequired to mainluin
motigage insuranve in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any wrilten agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent muy moke reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of of prior o an inspection specifying reasonable cause for the inspection.

10. Condemuation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc herehy

assigned and shall e paid Io Lender.

In the event £+ a total taking of the Property, the proceeds shall be applicd to the sums secuted by this Security
Instrument, whethel or not then due, with any excess pard to Borrower. In the event of a panial taking of the Property i
which the feir market 7alie of the Property immediately before the taking is equal to or grealer than the amount of the
sums secured by this Secuaity Instrument immediately before the taking, unlcss Bortower and Lender otherwise agsee in

the amount of the procecds multiplied by the

writing, the suins secured by {h}s Security Instrument shall be reduced bi\;
following lruction: {a) the totai emaunt of the sums sccured immediately before the taking, divided by (b} the fair market

value of the Property immedialely before the taking. Any balance shall be naid to Borrower. In the cvent of a partial
taking of the Propetly in which the fai, market value of the Property immediately before the taking is less than the

amount of the sums sceured immediately *<fore the taking, unless Borrower and Lender otherwise agree in writing or

unless applicable faw otherwise provides, the procceds shall be applied to the sums secured by this Security Instrument
whether ot not the sums are then due.

if the Property is abandoned by Borrower, o7 i, after notice by Lender to Borrower that the condemnor affers 1o
make an award o seitle a claim for damapes, Borrairer fails to respond to Lender within 30 days aftet the dute the notice
is given, Lender is authorized to cotlect and apply the procurds, at its option, cither (o restoration ot repair of the Property
or (o the sums sceured by this Security Instrument, whether o not then due.

Unless Lender and Borrower otherwise ugree in writing, eny application of proceeds to principal shall not extend or
postpone the duc date of the monthly payments referred (0 ip. paragraphs 1 and 2 or change the amount of such

Puyments,

11. Borrower Not Relensed; Forbearance By Lender Nct 4 Walver. Extension of the time for payment ar
modification of amortization of the sums secured by this Sccurity thstrsnent granted by Lender to any successot in
inlerest of Borrower shall not operale (o release the liability of the crigina. Boirawer of Borrowet's SUCCESSOFS it interesl.
Lender shall not be required to commence proceedings against any successci in interest or refuse 1o extend lime for
payment o otherwise modify amortization of the sums secured by this SecurivIostrument by reasor of any demand
made by the original Borrower of Borrower's successors in inlerest. Any forbeari-cs by Lender in cxcreising any right
or remedy shall not be # waiver of o preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Juint and Several Liabifity; Co-signers. “he ~avenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17, Borrower's covenants and agreements shall be joint and several. Aziy Sorrower who cO-5igns
this Security Instrument but does not exccute the Note: (a) is co-signing this Sucurity Instrument nly to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Secunty Instrumen.:. (=} is not personally
obligated to pay the sums secured by this Sccurity Instrument; and (¢) agrees that Lender and any cther Borrowcer may
agtee to extend, modify, forbear or make any accommodations with regard to the terins of this Securily Instrument or the
Note without that Borrower’s consent.

13, Losn Charges, If the loan secured by this Security Instrument is sobject lo a law which sxs maximum Joan
charges, and that law is finally intetpreled so that the interest or other Joan charges collected or to be collected in
connection with the loan exceed the permitted Himits, then: (o) any such Joan charge shall be reduced by the amount
necessary (o reduce the charge to the permitied limit; and (b) any sums already collected from Borrower which cxeceded
permitted limits will be refunded to Bomower. Lender may choose 1o make this refund by reducing the principal owed
under the Note or by meking a ditect payment to Borrower. I s refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.
ice {0 Borrower provided for in this Security Instrument shall be given by delivering it or by

14, Notices. Any noti
mailing it by first class mail unless applicable law requises use of another method. The notice shall be directed to the
2r shall be given by

Property Address or any other address Borrewer designates by notice 10 Lender. Any notice to Lend
Form3018 9/90
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4 first class mail to Lender's address stated herein or any other address Lender designates by notice to Boreower. Any notice
. provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given os
provided in this paragraph.

15. Governing Law; Severability. This Sceurity Instrument shall be govered by fuderal law and the law of the
furisdiction in which the Property is located. In the event that any provision or clause of this Sceurity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nole
which van be given effect without the conflicting provision. Ta this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrowur shall he given one conformed copy of the Note and of this Sceurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [ all or any part of the Property or any interest
init is sold or transferred (or if a beneficial intetest in Borrower is sold of transferred and Borrower is nol a natural person)
without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of ull sums secuted
by this Sccurity instrument, However, this option shal not be exetcised by Lender if exercise is prohibited by federal law
as of the date of this Secunty Instrument,

H Lender exrixises this option, Lender shall give Borvower notice of acceleration. The notice shall provide a period
of not less than 30 2avs from the date the notice is delivered or mailed within which Borrower must pay oll sums secured
by this Security Insinsent. If Botrower fails Lo pay these sums prior to the expiration of this period, Lender may invoke
anty remedics permitted oy this Security Instrument without further rotiee of demand on Borrower.

18. Borrower’s Kigli*-io Reinstate, If Borrower mects cettain conditions, Borrower shall have the right to have
enforcement of this Sccurity ip:siniment discontinued at any time prior to the carlicr of: (a) 5 days (or such other period as
applicable law may specify for zei/istatement) beforz sale of the Propenty pursuant to any power of safe contained in this
Sccurity Instrument; or (b) entry.«a judgment enforcing this Seeurity Instrument, Those conditions are that Bosrawer: (a)
pays Lender all sums which then wanind be due under this Security Instrument and the Note as if no acceleration had
occurted; (b) cures any default of any sther cavenants or agreements; {¢) pays all expenses incurred in enfatcing this
Sccurity Instrument, including, but not lirrited to, reasonable attomeys” fees; and (d) takes such action as Lender may
reasonably requite to assure that the lien of ihis Security Instrument, Lender’s rights in the Property and Borrowur’s
obligation to pay the sums secured by this Secasity. Instrument shall continue wichanged. Upon reinstatement by
Botrowet, this Sceurity Instrument and the obligaiiess secured hereby shall femain fully effective us i no acceleration
had occurted. However, this right to reinstate shall notappyin the case of acceferation under parsgraph 17.

19, Cale of Note; Change of Loan Servicer, The Fote or a partial interest in the Note: (together with this Security
Instrument) may be sold one or more times without prior naiic’ to Borrower, A sale may result in o change in the entity
(known as the “Loan Servicer”) that collects monthly payments due under the Note and this Security instrument, There
also may be one or more changes of the Loan Servicer unreluted t0/a sale of the Note. If there is o chunge of the Loan
Scrvicer, Borrower will be given written notice of the change in accordsnce with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer e the address to which payments should be made.

_The notice will also contain any other information required by applicable la'v.

20, Hazardous Substances, Borrower shall nol cause of permit the presercs, use, disposal, storage, ot release ol any
Hazardous Substances on of in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences sho'l not apply to the presence, use,
of stotuge on the Propesty of small quantities of Huzardous Substances that are generally izcopnized to be appropriate to
norma residential nses and to maintenanceof the Property.

Berrower shall promply give Lender wrilten notice of any investigation, claim, demagd, liwsuit or other action by
any govemnmental of segulatory agency of private party involving the Property and any Yiowardous Substance of
Environmental Law of which Borrower has actual knowledge. )f Borrower Jeams, or is notified by say govemmental ot
regulatory authority, that any removal or other remediation of any Huzardous Substance affecting the Property is
necessary, Butrower shall promptly take all necessary remedial actions in sccordance with Environmeniai Law.

Asused in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous suhstances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic pettolern products,
toxic pesticides and herhicides, volatile salvents, malerials conlaining asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction whese the -
Property islocated that relate to health, safety or chvironmental protection. %

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: 5

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following .
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration J ,
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the £+
action required to cure the defoult; (c) & date, not less than 30 days from the date the notice is given to (.

Borrower, by which the default mtust be cured; and (d) that failure to cure the default on or before the date &
v

Farm 3014 9790
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specified in the notice may result in acceleralion of the sums secured by this Securily instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrowet of the right to reinstate after accelcration
and the right {o assert in the foeclosure proceeding the non-existence of a default or any other defense of Barrower to
accelcration shd foreclosure, If the default is not cuted on ot before the date specified in the notice, Lender, at ilsoption,
may require immediate peyment in full of all sums secured by this Sccurity Instrument without further demand and muy
foreclose this Scourity nsirument by judicial proceeding. Lender shafl be enlitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attomeys’ fecs anil costs of
title evidence,

22, Release, Upon payment of all sums secured by this Securily Instroment, Lender shall release this Security
Instrument without chasge (o Borrower. Borrower shel! pey any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Propenty.

24. Riders to this Securicy Instrument. If one or more riders are cxecuted by Borrower and recorded together with
this Security Instrament, the covénunts and agreements of each such rider shall be incorporated info and shal! amend and
supplement the covenants and agezetnents of this Security Instrument as if the rides) wete & part of this Security

Instrument. [Checek applicablc box(es}]

Adjustable Rate Rider 128 Condominium Ridet 14 Family Rider
Graduated Payment Rider L #lanned Unit Development Rider L. Biweckly Payment Rider
Balloon Rider H Reje L provement Rides Sccond Home Rider
V.A. Rider LX_] Othei(z) {specify} LEGAL DESCRIPTION RIDER

BY SIGNING BELOW, Borrower accepls and agtees lo the leims and covenants containied in this Security
Instrument and in any rider(s) executed by Borrower and recorded with 1

Witny " /' <
e 4”’ 74 .:;/éf’j’(/ (Seal)
/

JORGE LOPE -Borrower
/f“”" %‘/ Ryp7 (Seal)
ANN LOPRZ g Borower
h {Seal) " (Seal)
' -Bomrower truwer
v STATEOFILLINOIS, _ C o0& Countyss
4 ey jcob krti
5o Pres T M , a Nolary Public in and for seid county and state do hereby

centify that  JORGE LOPEY AND
ANN LOPBZ HUSBAND AND WIPE

» personally known to me to be the same person(s) whose
natne(s) subseribed to the foregoing instrument, appeared before me this duy in person, and acknowiedged that

he signed and delivered the said instrument as free and voluntary act, for the uses and putposes
thercin st forth,
Given under my hand and official scal, this 1074 dayof APRIL o o 1996

My Commission Expircs: <D _,_‘_d MT*\W“«( (il

RRRATT T et clenuceceeees

Notnzy Pu
This Instrument was prepared by: LISA M. T0SCO ¢ "OFFICIALSEAL" &
@R ALl oo age 8018 ¢ DIANA T.NICOLETT! g:l'ormmld 8/90
5236211 2 ,{!‘"g?mﬁ!blﬁc. State of Minois 3

& miksion Expires 11130897 )
: \\\&\\s\&w«.k\\x\\&\\&t\ﬂ.\.\\\\\@t
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LEGAL DESCRIPTION RIDER
PIN 1 14-08-417-050-1082

UNIT 611 TN 4880 MARINE DRIVE CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 19 (EXCEPT THE WESTERLY 2 FEET 1-1/8 IRCRES THEREOF); LOT 20 AND THAT
PART OF LOT 2} LYING WEST OF THE WEST LINE OF LINCOLN PARK AS SHOWN

UPON A CERTAIN PLAN RECORDED MARCH 31, 1908 IN BOOK 97 OF PLATS PAGE

36 IN CASTLEWOOD, A SUBDIVISION OF THA TPART OF LOT 4 IN FUSSEY AND
FENNIMORES SUBDIVISION QF THE SOUTH EAST FRACTIONAL QUARTER OF SECTLION

8, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD FRINCIPAL MERIDIAN,
LYING VAUT OF THE CENTER LINE OF SHFERIDAN ROAD AND NORTH OF THE NORTH
LINE OF HF. SOUTH 5.20 CHAINS OF SAID SECTION 8 IN CCOK COUNTY, ILLINOIS;
WRICH SURVF/.IS ATTACHED AS EXHIBIT "A™ T0 THE DECLARATION OF CONDOMINIUM
RECORBED AS DA UMENT NO. TOGETHER WITH 1TS UNDIVIDED PERCENTAGE
INTEREST IN Tk  COMMON ELFMENTS

252579029
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ADJUSTABLE RATE RIDER 5236211

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 10TH day of APRIL ; 1996 , and is
incarporated iric 81d shall he deemed to amend and supplement the Mortgage, Deed of Trust or Sceurity Deed (the
"Secutity Instrument ™ of the same date given by the undersigned (the "Borrowet”) to secure Bortower’s Adjustable Rate
Note (the “Note”) to NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION

{thc "Lender”) of the same dateand covering the property deseribed in the Sectrrity Instrument und localed at:
4880 N MARINE DRIVE UNIT 611
CHIARO, IL 50840

{Propenty Address)
THE NOTE CONTAINS PROVISIUWS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NG7e UMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TlwvZ AND THE MAXIMUM RATE THE BORROWER MUST

PAY,

ADDITIONAL COVENANTS. In addition to the coverants and agreements made in the Sceurity Instrument,
Borrower and Lender further covenant and agree as [ollows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGLY
The Note provides for an initial interest rate of 7.350 #. The Note provides for changes in the

interest rate and the monthly payments, us follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first day of MAY , 3003 , and on that day cvery
12th month thereafter, Each date on which my intesest rate could change is called a *Changd Dats.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” 1= the weelkly average
yicld on United States Treasury secunities adjusted to a constant matutity of 1 yeat, 25 made aveilakie by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the
“Current Index.”

If the Index is no longer available, the Note Holder will choase a new index which is based upon comparable
information. The Note Holder will give me notice of this choiee.

{(C) Calculation of Changes

Before each Change Date, Lhe Note Holder will calculate my new interest rate by adding
THREE AND 000/1000 pereentage point(s) { 3,00 %) o the Current
Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage point
(0.125%). Subject (¢ the limits stated in Section 4{D) below, this rounded amotnt will be my new interest rate until the

next Change Date.

19C61V 56

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Fatnily
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‘The Note Holder will then delermine the amount of the monthly payment that would be sufficient (o repay the unpaid
principal that 1 am expected to owe al the Change Datc in full on the Maturily Dute at my new inlerest rate in substantiaily
equal payments. The tesuit of this calculation will be the new ameunt of my monthly paymen.

(D) Limits on Interest Rate Changes

The inlerest rate 1 5% tequited 1o pay at the first Change Date will nol be greater than 9.350 % or
Jess than 5,350 %, Thereafter, my interest rate will never be increased or decreased on any single

Change Date by more thun 2 pereentage points (2,0%) from the rate of intcrest | have been paying for the preceding

twelve months. My interest raié will never be greater than 12.350 %

(E) Effective Date of Chiaxge:
e Cilogtive on cach Change Date, [ will pay the amount of my new monthly payment

My new interest rake will becois
beginning on the first monthly peymes date after he Change Date until the amount of my monthly payment changes

again.
(F) Notice of Changes
= of any changes in my interest rate and the amount of my monthly

The Note Holder will deliver ot mail to me s nolics
payment before the effective date of any change. The notice will include information required by law to be given me and

also the litlcand telephone number of a person who will £sv'er any question ] may have regurding the notice.

BY SIGNING BELOW, Borrower accepts and agrees 1o-ne ierms and cavenants contained inthis Adjustable Rate

Ridet.
P /)
%A 7 foryees, (Seal) (L7 ey (Seal)
JORGE LOFEY 4 Bomower  ANN LOPRZ Bormower
{Seal) / (Seal)
-Borower -Bottower

L&
% 1220008 3ok Page 2012
™
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5336211

CONDOMINIUM RIDER

TH{S CONDOMINIUM RIDER ismade this ~ 10TH dayof APRIL , 1996 ,
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Decd of Trust or
Sceurity Deed (the "Sceurity Instrument”) of the same date given by the undersigned (the "Bortower”) to
seeure Borrower's Note to
NED MORTGAGE COMPANY,
A DELAWARE CORPORATION
(the “Lender”)
of the same date and covering the Property deseribed in the Seeurity Instrument and localed at:

4980 N _MARINE DRIVE UNIT 611
CHIC2SD, ILLINOIS €0640

{Praperty Address)

The Property inciudes & unit in, together with an undivided interest in the common clements of, a
condominium projec tnown us:
4880 N MARINE DRZV2Z CONDOMINIUM

IName of Condotininm Project|
(the “Condominium Projec(")./If the owners association or other entity which acts for the Condominium
Project (the *Owrners Association’) holds title 1o property for the benefit or use of its members or
sharcholders, the Property also ‘neludes Borrower's interest in the Owners Assuciation and the uses,
proceeds and benefits of Borrower s i7ierest.

CONDOMINIUM COVENANT S in addition 1o the covenants and agreements made in the Seourity
Instrument, Borrower and Lender further coenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominiuin Project; (i1) by-laws; (iif) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant lo the Constituent Documents,

R. Hazard Insvrance. So long as the Owners Association mainlains, with a gencrally acceptud
insurence catricr, a "masier” ot “blanket” policy on the Coitominium Projeet which is satisfactory to
Lender and which provides insurance coverage in the amounts for the periods, and aguinst the huzards
Lender requites, including fire and hazards included within the tera “ratended coverage,” then:

{i} Lender wajves the provision in Uniform Covenant 2 (or the monthly payment to Lender of
the yearly premium installments for hazard insurance on the Property; an«

(i} Bortowet's obligation under Uniform Covenant 5 to mainiain hazard insurance coverage
on the Property is decmed satisfied 1o the extent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in tequited hazard instiance coverage.

In the event of a distribution of huzard insurance proceeds tn Ticu of restoration o7 repair following a
loss to the Property, whether to the unit or to common clements, any proceeds payabie ! Botrower are
herehy assigned and shall be paid to Lender for application to the sums secured by the Secur’c Tnstrument,
with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure Lhat
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemuation, The proceeds of aty award or claim for damages, direct or consequential, payable
to Borrower in connestion with any condemnation or other taking of all of any past of the Property, whether
of the unit or of the common elements, or for any conveyance in lico of condemnation, are hereby assigned
and shall be paid lo Lender. Such proceeds shali be applied by Lender to the sums sceured by the Sceurity
Instrument as provided in Unifurtm Covenant 10.

MULTISTATE CONDOMINIUM RIDER -Single Famiy: Fanivie Mes/Fraddie Mao UNIFORM INSTRUMENT Form 3140 9/00
Page tof 2 T
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E. Lender’s Prior Consent. Borrower shall not, excepl after notice to Lender and with Lender's prior

written consent, cither partition or subdivide the Property or consent to:
() the ahandonment or termination of the Condominium Project, except for abandoninent or

terminalion required by law in the case of substantial destsuction by fire or other casualty or in the casc of a

taking by condemnation or eminent domain;
(i) any amendment to any provision of the Constituent Documents if the provision is for the

express benefit of Lender,
(ii) termination of professional management and assumption of self-management of (he

Owners Associslion; or
(iv) any aclion which would have the effect of rendering the public lisbitity insurance

covetage mainlained by the Owners Association unacceplable to Lender.
F. B mxdies, If Borrower does ot pay condominium ducs and assessmenls when dug, then Lender

may pay ther:. Any amounts disbursed by Lender under this paragraph F shall become additional debi of
Bomawer secufd by the Sccurity Instument. Unless Borrower and Lender agree to other femms of
nayment, thesc zinpunts shall bear interest from the dale of disbursement al the Note rate and shall be

payablc, with inteie, upon notice from Lender to Borrower sequesting payment,

BY SIGNING BELOV/, Borrower accepts and agrees to the terms and provisions contained in this

3:'(/1 LopeZ / - y BoTower
o f/?" ’-'/ ;:)f‘:.(.? ’ff"" (scul}
=2

ANN LOPRI, -Borrower

(Scal)

_ (Scal)
-Borrower

Pagednl 2 Form 3140 §/90
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