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LY

MORTGAGE

THIS MORTGAGE 5 DATED MAY 25, 1996, bewween waymond W. Schmlz V], a/k/a Ray Schmitz, il and
Michelle R. Schmitz, his wife, whose address Is 11133 W. 84th Tave, Willow Springs, 1L 60480 {referved to
below as *Grantor™); and Harris Bank Hinsdafe, N. A., whose addres:ls' 50 South Lincoln, Hinsdale, ). 60521
{referred to below as "Lender®).

GRANT OF MORTGAGE, For valuable conslderatlon, Grantor mortgages, <varéants, and conveys to Lender all
of Grantor's right, title, and interest in and to the lollowing described real pioperty, togather with all existing or
subsequently erectad or affixed bulidings, improvements and foduras; &l 2asaments, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (Including niack in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating 10 the real propery, including without limitation
all minerals, oil, gas, geothermal and similar matters, located In DuPage County, State of {flinois {the "Rea}
Property”):
Lot 8 In Willow West Estates, Unft No. 1, belng a Subdivision of the West 429 feec of tiie South 506 @
feet of the North 1/2 of the Southwest 1/4 of Sectlon 32, Township 38 North, Range 1 Fast of the o
Third Principal Meridian, In Cook County, Iliinols. ok
he Real Property or s address I commonly known 3¢ 1133 W, B4th Place, Wifow Sprngs, IL 60480, The 35
Real Property lax identification number is 18-32-307-003. ™
Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all isases of the Property and w
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interast in
the Personal Property and Rents.
DEFINITIONS. The foillowing words shall have the foliowing meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shali have the meanings attributed to such terma In the Unitorm Commercial
Code. All refarencos 1o dollar amounts shall mean amounts in lawful money of the United States of America.
Existing Indebtedness. The words *Existing Indabledness” moean the indebtedness described below in the
Existing indebtedness section of this Morigage.

Grantor. The word “Grantor® means Raymond W, Schmia W, a/k/a Ray Schmitz, Ht and Michelle R.
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Schimla, The Grantor is the mortgagor under this Mortgage.

[ P
Guarantor. The word *Guarantor” mshkiehti{ifeiikdes without imitation each and ali of the guarantors,
sureties, and accommodation parties In connection with the indebtadness.

Improvements. The word “Improvements” means and includes without limitation all existing and future
improvements, bulldings, struciures, mobile homes affixed on the Real Property, facilities, a2ditions,
replacements and other construction on the Raal Property.

Indebredness. The word "indebtedness” means all principal and imerest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Morigage. At no time shall the princlpal amount of Indebtedness secured by the Mortgage, not
including sume advanced to protect the securlty of the Mortgage, exceed the note amount of $12,600.00.

Lender. The weid “Lender” means Harrls Bank Hinsdale, N. A., its successors ang assigns. The Lender is
the mortgagee urde this Mortgage.

Mortgage. The wrad Martgage” means thia Mortgage between Grantor and Lender, and includes without
limitation all asgignmer.ts-gnd security interest provisions relating to the Personal Property and Rents.

Note. The word *Note® msens the promissory note or cradit agreement dated May 25, 1896, in the original

principal amount of $12,600.0% trom Grantor to Lender, together with all renewals of, extensions of,
modlifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

The interest rate on the Note is 7.980%.
Personal Pro .  The words "Personw ro mean all equipment, fixtures, and other articies of
et X} %eny‘ i er attached or affixed to the Real

property now or hereafier owned sy Grantor, and now of hereaft
ogether with all accassions, pars, 21 additions o, all repiacamants of, and all substitutions for, any

a

{ h
of ospu.}:h roperty, and together with all proceads (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposuion of the Property.
Property. The word “Property” means coliectively ttic Rical Property and the Personal Property.
Real Property. The words "Real Property” mean the proparty, (nterests and rights described abova in the
"Gram of Morigage™ section.
Related Documents. The words "Related Documents” mea:i and inciude without limitation all promissory

notes, credit agreements, loan agreements, environmental sorcements, gueranties, secunty agreements,
mortgages, deegs of trust, and all other Iinstruments, agreements 253 documents, whether now or hereafter

existing, executed in connection with the Indebtedness.
Rents. The word "Rents” means all present and future rents, revenues, ‘naome, Issuss, royalties, profits, and
other benefita derived from the Proparty,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECHURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTG/GE AMD THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TLRME

PAYMENT AND PERFORMANCE. Exce[pt as gtharwise provided in this Monigage, Grantor sh.é! pay 0 Lender all
amounts. secured by this Mortgage as they bacome due, and shall strictly perform all of Gramar's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's px3session and use of
the Property shall be governed by the tollowing provislons:
Possesslon and Use.  Until in default, Grantor may remaln in possession and control of and operate and
manage the Property and collect the Rents from the Property. o
to Maintaln. Grantor shall maintain the Property in tenantabla condition and promptly perfarm &ll repairs,
replacements, and maintenance necessary to preserve its valua

Hazardous Substances, The terms "hazardous waste,” "hazardous substance,” "dlsposal,” "releass,” and

"threatened reisase” &8s used in this Mortgage, shall have the same meanings as sot forth in the
Comrrehensiva Environmental Hes{:onse. Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. gCEFICLA*) he Superfund Amendments and Reauthorization Act of 1886, Pub. L. No.
95-490 ("SAﬁA") the Hazardous Materiais Transportation Act, 48 U.S.C. Section 1801, &« seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 8901, et seg., o other appicable stats of Federal laws,
rules, or reguiations adopted pursuant o agg of the foregoing. The terms "hazardous waste” and “hazardous
substance” shall aleo inctude, without limitafion, Parofeurn and pefroleum b(-products or any fraction thercot
and asbestos. Grantor represents and warrants to Lender that. (a) Ouring the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, di?osal release or
threatened release of any hazardous waste or substance by any parson on, under, abouf or from the Property;

{0} Grantor has no ‘know edge of, or reason to believe thatl there has been, except as previously discloged 0
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© and acknowledged gg Lender in writing, [) any use, generation, rmanufacture, storage, treatment, oisposal,
' release, or threatened releasa of any hazardous waste or substance on, under, about or from the Propenx by
= any prior owners or otcupants of the Prog:nrg’ or (HE) any actual or threatanad litigation or claims of any king
by any person relating 10 such matters; {¢) Except as previously disclosed 10 and acknowh by
¢ Lender in writing, () neither Grantor nor any tenant, contracior, agent or other authorized user of the Propenty
shall use, generate, manufacture, store, traat, dispose of, o release any hazardous waste Or substance on
under, about or from the Property and (i) any such activity shall be conducted In compliance with all
apolicable federal, state, and focal laws, reguiations and ordinances, Including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender its agents to enter upon the
Property to make such inspections and tests, at Grantor's exgense, as Lender may deem ae;;?roprlate ta
determine compliance of the Proparty with this section of the Monggge. Any Inspections or tests made by
Lender shall be for Lender's purposes only and shall not ba construad to create any responsibility or lablity
on the pant of Lender to Grantor of 10 any other parson. The representations and warrantios contairnied herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (&) reieases and waives any future claims against Lender for indemnity or
contribution - the event Grantor tecomes Jiable for cleanup or other costs under any such laws, and (b
agrees 10 ncomnify and hold harmiess Lender apainst any and al claims, losses, liabilities, damages
nalties, and axnanses which Lender may directly or Inditeclly sustain or suffer resulting from a breach of
his section of (ne Manlgage Or a8 A consequence of any use, generation, manulacture, atorage. disposal,
ralease or threatend release occurring prior {0 Grantor's ownership ar interest in the Property, whethar or not
the same was O s.id have been known to Grantor. The provisions of this section of the Mortgage
including the obligaticn «-indemnify, shall survive the payment of the Indebledness and the satisfaction and
reconveyance of the ller of ihis Morigage and shali not be affected by Lender’s acquisition of any interest in
the Property, whether by foraciasure or otherwise,
Nulsance, Waste. Grantor shall 7:i0! cause, conguct o7 permit anz’ nuisance nor commit, permit, or suffar an
stripping of or waste on or to the A aperty of any portion of the Propeity, Without ilmislng the generality of the

foreﬁomg. Grantor wili not remcve, ~--Qrant 10 any other parly the right to remove, any timber, minaraig
(incitding oll and gas), solf, grave! or roc). products without the prior wriften consent of Lender.

Removal of Improvements. Grantor shal! nit demolish or remove any Improvements from the Real P«g:erty
without the prior written consant of Lender. .\s a condition to the removal of any Improvements, Lenger ma
require Grantor 1o make arrangements -suisfactory to Lander 10 replace such Improvements wi
Improvements of at Jeast equal value.

Lender's Right to Enter. Lender and ite agents and rearesentatives may enter upon the Real Propen&at all
reasonable times to attend to Lender's interests i 1o inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortp=y)s.

Compliance with Governmental Requirements. Grantor shali zeomptly comply with alf laws, ordinances, and
reguiations, now or hereafter in effacy, of all governmental avinirities applicabie to the use or ocgjﬁpancv of the
Property. Grantor may contest in good faith any such law, wrdnance, or regulation and withhold compliance
during any proceeding, including appropriate appeais, so tong a8 Granior hae notified Lender in writing prior to
dg:;jdq s0 and &0 long as, in Lender's sole opinion, Lender's intcrasis in the Properly are not jeopardized.
Lender may require Grantor to post adequate security of a surety bon<, reasonably safisfactory to Lender, fo

protect Lender's interest.

Duty to Protect. Grantor agrees nelther to abandon nor leave unaltanger, 1he Property. Grantor ghall do e
other acts, in addition to those acts set forth above in this section, which1 oy the character and use ol the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lander may, ar its option, declare immed'ateis due and payable all
sums secured by this Mertgage upan the sale or transter, without the Lender's prior witiar ¢ansent, of all or any
part of the Real Proparty, or any intefest in the Rea! Propesty. A "sale or transfer” means tie conveyance of Real
Proparty or any right, title or interest therein; whether tegal, bensficial or equitable; wnsther voluntary of
involuntary: whether by outright sale, deed, instaliment sale contract, fand contract, contract for Ceed, leasehold
interest with a term greater than three {3) years, lease—option contract, or by sale, assignment, or transfer of any
beneficial interast in of to any land trust holding title to the Real Property, or by any other method of convayance
of Real Property interest. if any Grantor is a corporation, partnership or limited llability company, transfer aiso
incluges any change in ownership of more than twenty-five percent (25%} of the voting stock, partnership interesis
or fimited liability company interests, as tha case may be, of Grantor, However, this option shall not be exercised
by Lender if such exercise Is prohibited by federal law or by lllincis law.
R.\anS AND LIENS. Tne following provisions retating to the taxes and liens on the Property are a pan of this
page.
Payment. Grantor shall pay when due (and in all events prior to delinquency;j ail taxes, payroll 1axes, special
taxes, assessments, water charges and sewer sarvice charges levied against of on account of the Property.
and shall pay when due all ciaims for work done on or for earvices rendered or material furnished 1o the
Property. Grantor shall maintain the Prapenhv free of ali lieng having priority over or equal ta the Interest of
Lender under this Morigage, except for tha flen of taxes and assesaments not due, except r the Existing
indebladness referrad to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a 'good
faith dispute over the cbligation to pay, 8o long as Lender’'s Intarest in the Propesty Is not jeopardized. M a lien
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arises or I8 filed a8 & result of nonpayment, Grantor shall within fiteen (15) days after the lien arises of, ifa
liah I8 filed, within fiteen (15) days after Grantor has notice of the flling, sacure the discharge of the lien, or if
rea‘uested by Lender, deposit with Lender cash or & sufficlent corporate surety bond or other securlly
salistactory to Lender In an amount sufficient to discharge the lien ndplus arur costs and attorneys’ faes or other
charges that could accrue a8 a resull of a foreciosure of sale uncer the lien. in any comest, Grantor shalf

elend itself and Lender and shall saﬂs% any adverse iuggmem belore snforcement against the Property.
prrggggtd l nsgsall nama Lender as an additional ohligee under any surety bond furnished in the contest
Evidence of Payment. Grantor shall upon demand turnish to Lender satisfactory evidence of gggmsnt of the
faxes or assessments and shall authorize the appropriate memal official 10 deliver to Lencier at any time
& writien statamant of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at Jeast fiteen (15) days before any work is commenced,,

any services are furnished, of any materials are supplied to the Property, If any mechanic's lien majeriatmen’s
lien, of oiher iian could be aseerfed on account of the work, services, or materlais, Grantor will upon request
of Lender h::nioh fo Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such improvements,
PROPERTY DAMACE INSURANCE, The following provisions ralating to insuring the Property are 2 part of this

Mortgage.
Malntenance of lnsw#v, Grantor shall procure and maintaln policies of fire insurance with standard
extended cove:a?e endureaments on a replacament Dasie for the Jull insurable valvs covering all
improvements on the Real Property In an amount sufficient ta avold application of any colnsurance ciause, and
with & standard monigagee s%use i tavor of Lender, Policies shall be written by such insurance companies
and in such form as may oe re~sonably acceptable to Lender. Grantor shall defiver to Lender certificates of
coverage from each insurer ol rta'a".ﬂta stipufation that coverage will not be cancellad or diminished without 8
minimum of thify (30] gays' prior written notice to Lender and not cwaln‘l,rbg any disclaimer of the insurdr's
fiabiity for fajlure t0 glve such natice ” Exch insurance policy also shall include an endorssment oviding that
coverage in favor of Lender wiil not L imoalired [n any way b'y any act, omiaslon or detauit o Grantor or amg
other person,  Should the Real Propera' at ary time become located in an grea designated Dy the Direcior ©
the Federal Emeraeongav Management Agercy 88 ial Nood hazard area, Grantor agrees to obtaln and
maintain Federal F Insurance, to the s.rant ingurance i8 required by Lender and 18 or becomes
availabie, for the term of the loan and for the full unpald principal bilance of the loan, of the maximum #imit of

coverage that Is available, whichever is less.

Applicaton of Proceeds. Grantor shall promptly not’ Londer of any loss or damage to the Property. Lender
mﬂ?« make proof of loss if Grantor ta.l% tc{m o 80 WhE: fifteen (15) days of thgeecasunlty. Whether or not
Lander's security is impaired, Lender may, at is election, apply the Proceeds to the reduction of the
indebtedness, payment of any llen aifecting the Propery, or the restoration and rapair of the Property. If
Lender elects to apply the proceeds to regtoralion and repgir. Grantor shall repair or replace the darna?ed or
destroyed Improvements in a manner satisfactory to Lendet. /I.onder shall, upon satistactory proof of such
axpenditure, pay or reimburse Grantor from the proceeds fur the -2 abls cost of repair or restoration |f
Grantor Is not in default hereunder, Any proceeds which have no’ becn disbursed within 180 days after their
receipt and which Lender hes not committed to the repair of restoizticn of the Property shali be used first 10
pay amount owing to Lender under this Mongage. then to prepay a%irued interest, and the remainder, i
By, ehall be aopiied to the principal balance Of the Indebtedness, 1 Lender holds any proceeds aer
payment In fuil of the indebtedness, such procaeds shall be paid to Gramtor

Unexpired Insurance at Safe. Any unexplred (neurance shall inure 1o the benafit of, and Rass fo, the
purchaser of the Property covered by this Mortgage at any trustee's sale <« other salg held under the
provisions of this Mortgage, of at any fireclosure saie of such Property.
Compliance with Existing indebtedness. During the period in which any Existing Incco?sdness described
below Is in effect, comgﬂance with the (nsurance provisions tontained in the instruriet evidencing such
Exising Indebtedness shall constitute compliance with the insurance provisions under nls Moripage, 10 the
sxtent compliance with the terms of this Morigage would constitute & Guplication of insurance raquiramant. {
any proceeds from the insurance become pas‘able on loss, the provisions in this M%r‘tgam for division of
ﬁ{doggteds shall apply only to that portion of the proceeds nct payable to the holder of the Existing
EXPENDITURES BY LENDER. it Grantor fails to comply with any provision of this Mortgage, including an
obligation to maintain Existing indebtedness in good sta%ing as re%u‘l}rred below, or iIf an ag%gps %’aﬁ'a??%?gg'"iﬁ

commenced that would materlaily affect Lender's interesis in the Prg)erry Lender on Grantor Y,
shati not be a;ﬁuirad 10, take any action that Lender deems approprlate. Any amount that Lender expends in 8o

doing will bear tnterast at the rate provided for in the Note jrom the date incurred or paid by Lender to the date of
be added to the

repayment by Grantor. All such expensaes, at Lender's option, will (e'%hbe payable on demand, ()

bajanca of tha Note and ba apportioned among and be payable with any Instailment payments to become due

during aither 1!) the term of any applicable Insurance agoucy or (i) the remeininqr;lerm of the Note, or (c) he

treated as a balloon payment which wil be dus end Hﬂ fe at the Note's maturity. This Mortpage also will sacure
5

paymeant of these amounts. The rights provided for in raph shall be in agdition 1o any other rights or an
ramadise o which Lender may bg entitlad or account o mgg ngaun. Any such action b [er.der agall not bz
construed as curing the default so as to bar Lender from any remedy that it otherwise wouid have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

Mortgage.
Title. Grantor warrants that: (a) Grantor holds good and marketable titie of record to the Property in fee
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simple, free and clear of ail liens and encumbrances other than those set forths in the Rea) ProRener descripticn
or In the Existing Indebtedness section bslow or in any title insurance policy, title repont, or final title opinion
issuad in favor of, and accepted Ety Lender in connection whh this Martgage, and (b} Grantor has the full
right, power, and authority 1o execute and deliver this Mortgaga to Lender,

Defense of Title, Subject to the exception In the paragraph above, Grantar warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the Interest of Lendar under this Monga?e, Grariter shall defend
the action st Grantor's expense, Grantor may be the nominai Farty it such proceading, but Lender shall be
entitled 1o icipate In the proceeding and (o be represented in the proceeding by counsel of Lender's own
choice, Grantor will celiver, or cause 1o be delivered, 1o Lender such ingtruments as Lender may request
from time to time 10 permil such participation.

Compllance With Laws. Crantor warrants that the Property and Grantor's use of the Property complies with
all existing appiicable faws, ordinances, and reguiations of governmental authorities.

EXISTING INDCZBVEDNESS. The foliowing provisions concerning existing Indebtedness (the “Existing

indebtedness”) are z.part of this Mortgage.
Existing Lien. Thellen of this Mortgage securing the indebtedness may be secondary and Inferlor to an
existing lien. Greitor expressly covenants agrees o pay, or gee {0 the pa:rment of, the Existing
indebtedness and topevent any default on such indebledness, any default uader the Instruments evidencing
such indebtedness, or Ay efault under any security documents for such indebtednaas.

Default. it the payment of any instaliment of principal or any interest on the Existing indebtedness is not made
within the time required by ine note evidencing such indebtedness, or should a default occur under the
instrurment securing such {rideb’adness and not be curedt during any applicable grace period therein, then, at
the option of Lender, the Indebiesross secured by this Mortgage shall become immediately due and payabie,

and this Mortgage shall be in default.

No Madiflcation. Grantor shail not erter into any agreament with the holder of any morgage, deed of trust, or
other security agreement which has prio'dy over this M°"§“Eg "%y which that agreemant is modified, amended,
axtended, or renewsd without the prior wo'uen consent © or. Grantos shall neither request nor accept
any future advances undar any such securit eareement without the prior written congent of Lander,

CONDEMNATION. The foliowing provisions relatiyg o condemnation of the Property are a part of this Mortgage.

Apgncaﬂon of Net Proceeds, It alf or any part of tha Praperty Is condemned by eminent domain proceedings
or iyany oceading or purchase in ey of condenaaiion, Leader may at i{s election requira that afl or any
Borton of the net E{Jroceeds of the award be appliea i the Indebledness or tha repeir or restoration of the

roperty.  The net proceede of the award shall mean tha award after payment of all reasonable costs,
8xpenses, and attorneys’ fees incurred by Lender in connect’un with the condemnation,

Proceedings. If any proceeding in condemnation Is flied, Grastor chall promptly notify Lender in writing, and
Grantor shall gromptly fake such steps as may be necessary 1o Zslend the action and obtain the award.
Grantor may be the nominal nY in such procesding, ul Lerder shall be entitied fo participate in the
proceading and 1o be represenled in the proceading Dy counsel of s uwn cholce, and Grantor will deliver or
cggsgl gg{ il:»e deliverad 1o Lender such instruments as may be requeste by it from tima to time to permit such
parti an.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTRORITIES., The following provisions

relating to governmental taxes, fees and charges are a part of this Mongage:
Currenc Taxes, Fees and Charges. Upon requsst by Lender, Grantor shall execvie such documents in
addition 1o this Mmaage take whatever other action i8 requested by Lencar to nerfect and confinue
Lender's hien on the Real Property. Grantor ahall reimburse Lender for aif taxes, as orsrrided beiaw, toFelhar
with &l expenses incurred in recording, perfecting or continuing this Morigage, Including without imitation &l
taxes, fees, documentary stamps, and oher charges for recording or registering this Mongaga.

Taxes. The {oliowing shall constitute tuxes 10 which this section alRFiiea: {8} & speciic tax utun this ape of
Moncgage Or upon all or aarér part of tha Indebtedness secured by thig Mortgaege: (b) a speciHic tax on Grantor
which Grantor I8 authorized or required 1o deduct from payments on the indebtednass secured by this type of
Mongaqla; () a tax on this type of Mortgage char?eabia against the Lender or the holder of the Note; and g)
% m ¢ tax on all or any portion of the Indebtecness or on payments of principal and interest made by
r .

Subsequent Taxes. !f any tax to which this section aEpﬂes Is enacted subsequent to the date of this

Mortgage, this event shall have the same effect as an cvent of Default (as defined below), and Lender may
exercise anv or alt of its available remedies for an Event of Catauit as provided below unless Grantor aith:é

[a) pays theyta: befora it becomes delinquent, ar ;nb) contests the tax as provided above in the Taxes &

t:jefesnd section and deposits with Lender cash or a sutficient corporate surety or other security satistactory Q?Q
&1, . s
SECURITY AGREEMENT: FINANCING STATEMENTS. The foliowing pravisions relating to this Morigage as 8 4@
security agreement afe a pan of this Mortgage. ’:';

Security Agreement. This instrument shail constitute a security agreement 10 the extent any of the Prope >
constignes fixtures or othar personal property, and Lender ghali have ail of the rights of a sgcured pan?fpu or i
the Uniform Commerciai Code as amended from time o time. “

s

Security Interest, Upon recg:ast by Lender, Grantor shall execute financing statements and take whatever
vther action fs requested by Lender to perfect and continua Lender's security Interest in the Rents and
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Pearsonal PfOPB% In addition to recording this Morigags in the real property records, Lender may, at any
time and without furthor authorization from Grantor, file executed counterpans, copies of reproductions of this
Mortpage as a ﬁnanclnq statement. Grantor shall refmbursa Lender for &)l expenses incurted in perfecting or
contfnu?ng this sacurity interest. Upon defeult, Grantor shall assembla the Personal Propam{ in & manner and
al a place reasonably convenient to Grantor ant Lender and make It avallable to Lender wilhin three (3) days
aftter receipt of written demand from Lendar.
Addresses. The maliing addressas of Grantor (debior) and Lender (secured party), from which information
&oncemln the security Interest granted by this Mortgage may be obtainad (sach as required by the Unlform
ommercial Code), are as Bteted on the first page of this Morigage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provislons releting to further assurances and
attornay-ln-fact are a part of this Morgage.
Further Assurances. At any time, and from time (¢ tlme, upon request of Lender, Grantor will make, execule
and dealiver, or wilt cause 10 ba made, executed or delivered, to Lender or to Lender's doslgnee,sagﬁ mgg

requestad by .ender, causa to be filed, recorded, refiled, or rerecorded, us the case may be, at

and in suck, oftces and places as Lender ma'y desm appropriate, any and all such mongages, deeds of trust,
socurity deeds. security agreements, financing siatements, continuation statements, instruments of funher
assurance, cedificetes, and other gocuments as may, in the sole opinion of Lender, be necessary of dasitable

in order to effeciuat, complete, perfect, continus, of preserve {a) the obligations of Grantor under the Note,
this Morigage, an the Related Documents, and () the liens and security interests created by this Mortgaqe
on the Property, whetn now owned or hereafter eﬂulred by Granier, Unless prohiblted by iaw or agreed to
tha contrary by Lendern wnting, Gramor shall reimbursa’ Lendar for all costs and axpenses {nourrad in
connection with the mattecs referred to In this paragraph.

Lender may

Attomey-In-Fact. [t Grantor falls 40 do any of the things referred to in the_ precuding paragraph
such purposes, Grantor heraby

do 8o for and in the name «f ‘3rantor and @8 Grantor's 8Q. FOT
irrevocably appoints Lender as (’fantor's attorney=-in-fact fm Pirpose of mak?nun?o:xqcuﬂng. delivering,

filing, recording, and aoing all other things as may be necessary or deslrable, In Lander's sole opinion, 10
acgg?npllsh e matiors raferted 1o in the’ﬂ'?eacodlng faaragraph. o

FULL PERFORMANCE. #f Granor ﬁays all thendabtadness when due, and otharwise parforms all the obligations
imposed upon Grantor under this Yortgags, Lenrer shall execute and deliver to Granfor & suitable satisfaction of
ihis Mortgage and suitabla statements of termlwiion of any financing statement on file evidenclnP Lendar's
securlty intarest in the Rents and the Personal Fro?'.?;. Grantor will pay, it permitted ﬁmﬁ? gy la\:émagry

reasonabie termination fee as determined by Lender rom time 10 time, If, howevar, pa
whether voluntarily of otharwise, or by guaranior or Dy ary third on the indebtedness and thereafier Lender

third party,
Js forced to remit the amount of that paymant ‘g} t0 Gramo; 2 trustes in bankruptcy of to any similar parson under
any federal or state Dankruplcg law or law for the refief of dablors, () by reason of any judgment, decree Or ordst

of any court of administrative having juriadiction over Lerde: of any of Lender's br , of ic} by reason of
ith ary claimant (including without (imitation Grantor),

any settlament or comprise of gny clalm made by Lender w
the indebtedness shall be considered unpaid for the pu of ardsicemant of this Mongage and this MmPa'?le
shall continua 10 be effactive or shall be reinstated, as the casa may bs, notwithstanding any cancellation of this
Mortgage or of an{hnote or other instrument or agreement evidenclg tire Indebtedness and the Pr will
continua to sacura the amount repaid or racovered [0 the Bama extent as /i that amount never had been originally
received b% Lender, and Grantor shall be bound by any judgment, decrou, order, settiement or compromise
relating 10 the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this torngage:

Defauit on indebtedness, Failure of Grantor 10 make any payment when dua on the {rdetedness.

Defauit on Other Payments. Failure of Grantor within the time requirad by this Morp2ge 10 make any
gﬁgml for taxes of insurance, or any cther payment neceseary to praveat filing of ur.« effect discharge of
Compllance Default. Faiture of Grantor to comply with any other term. obligation, covongsit)of condition
contained In thig Morigage, the Note of in any of tha Related Documents.

False Statements. Any warranty, reprosentation or statement made of furnished to Lender by or on behalt of
Grantor under this Kdort :&1;? m%pfume of the Related Documents Is faise or m!aleadlr‘u{g in any material
respect, either now or-af the timeé made or furnished. .

{‘- Defective Collateralization. This Mortgage or any of the Related Documents caases to be in full fore and
. gffect {including taliure of any collateral documents to create a valid and perlecied security interest or lien) at

any time and for any reason.

Death or Insolvency. The death of Grantor, the Insolvancy of Grantor, the appointmesnt of & receiver ior an
part of Grantor's 'propeny. any assignment for the benefit of craditors, any type of creditor workout, of he
commencement of any proceeding under any bankruptcy or insoivency laws by or against Grantor.

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfelture proceedings, whether by fudicial

roceeding, self-help, repossassion or any other mathod, D craditor of Grantor or by any governmental
d Bt y ion e nt[uc hw in thy evmy &y:fga good faith
8

g ency ggainst any of the Property. However, this aubsection shall
dispute by Grantor as to the validity or reasonableness of the claim wh g basis of the foreclosure or
forafeiturg proceedln?‘, provided that Grantor gives Lender written notice of such claim and furniahes raserves

or a surety bond for the claim satisfactory to Lender,

Page 6.
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Breach of Other Agreement. Any breach by Grantor under the terms of any other agresment bstween
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Grantor and Lender that is not remedied within any grace periog provided theraln, Inciuding without fimitation
izaarg‘_ agreement concerning any indebtedness or otfier obligation of Grantor to Lander, whether existing now or

Exlsting fndebtedness. A gefault shall occur under any Existing indebtedness or under any instrumeant on the
Property securing any Existing indebtedness, or commencement of any sult or other action to foreciose any
existing lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respact to any Guarantor of any of the
Indebtedness or any Guarantof dies or becomes incompetent, or revokes or dispules the validity of,"or hability
under, any Guaranty of the Indebtedness. Lender, at i1s option, ma?r. but shall not be required to, permit the
Guarantor's estats to assume unconditionaliy the obligations asising under the guaranty in @ manner
satisfactory to Lender, and, in doing 8o, cure the Event of Default.

Insecurity. Lender reasonably deems itself insecurs.

Right to Cure, If such a faitura ls curable and if Grantor has not baen given a notice of & breach of the same
provision of Yu2 Morgage within the preceding twelve (12) months, it ?nay be cured (and no Even of Datauit
will have occured) it Grantor, after Lender sends written natice demanding cure of such fallure; {8) cures the
failure within P%ean (15) days; or (? it the cure requires mare than fifteen {15) dgge. immediately initiates
steps sufficient 12 cure the failure and thersafter continues and completes ali reagonable and necessary steps
sufficient to producs compliance as soon as reasonably practical.

RIGHTS AND REMEDIES 7 DEFAULT. Upon the occurrence of any Event of Default and at any time thersafter,

Lender, at its option, may exarciae any ong or more of the following rights and remedies, In addition 1o any other

rights or remadies provided by @4

Accelerate Indebtedness. Larder shall have the right at its option without notice to Grantor to declare the
entire indebtedness immediately o.se-and payable, including any prepayment panalty which Grantor would be

required o pay.
UCC Remedles. With respect 10 all o any part of the Personal Property, Lender shall have afl the rights and

P

ramadias of 4 secured party under the Uriiarm Commerclal Code.

Cofiect Rents. Lender shail have the right, without notice 10 Grantor, to take possessaion of the Property and

collect the Rents, lncludlnq amounts past-zi's and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indabtedness. In firtherance of this right, Lender may require any tenant or other
uger of the Prca:en( tc make payments of rent or usa fees directly 10 Lender. I¥ the Rents are coliected by
Lender, then Grantor irrevocablr designates Levder as Grantor's attorney-in~fact tp endorse instruments
raceivad in payment thereof in the name of Grantcs #nd to negotiate the same and collect the proceeds.
Fa ts by tenants or other users 1o Lender in respunse o Lenders demand ghall satisfy the: obligations for
which the paymens are made, whethar of not any prege. grounds ‘or the demand existed. Lender may

exercise ita rights under this subparagraph either In person, Ly agent, or through a raceiver.

Mortgagee In Possession, Lender shall have tha right to be places a8 monﬁagee in possession or 10 have a
receiver appointed 10 take passession of all or any part of the Propeity, with the pawer 1o protect and praserve
the Property, 1o operate the Property preceding foreciosurs or sals. and ‘o coilect the Rents from the Properly
and apply the proceeds, over above the cos{ of the recenership, against the Indsbledness. —The
morigagee in ssion o receiver may serve without bond il peimiled by law. Lender's right 10 the
apJaomtment a receiver shall exist whether or not the em valba of the Property exceeds the
indebtecdness by a substantial amount. Employment by Lender ghall not dixuaily a person from sgrving as a

receiver,
Judiclal Foreclosure, Lender may oblain a judicial decree foreclosing Grantor's interas! in all or any part of

the Property.
Deficle udgment. If permitted b licable law, Lender may obtaln & judgment ‘ot any deficient
remain?r% Hn n%gilndebt ness due tonggdper after application of all amounts re}ceivad fors the gxefcise of ¥he

rights provided in this section.
Other Remedles. Lender shall have ail otfer rights and remedies provided in this Mongage.cr the Note or

available at law or in equlty.

Sale of the Property. To the extent permitted by applicable iaw, Grantor hereby waives any and ail right to
have the prog?rfy marshalled. In exg?ctsinq its 3r{ig!;)tls}lanl: remedias, Lender shgll be free toysatl all or any pan
ias. Lender shall be entitied to bid at any

of the Pro togather o separately, in one sala or by separate 83
public wé’%ﬁ” at?gr any pention of thg Property. pat
Notice of Sale. Lender shail ?ive Grantor reasonabie notice of the time and place of anr‘ public salg of the
Personal Property or of the time after which anr private sale or other intended disposition of the Peraonal
Property is tu be made. Reasonabie notice shall mean notice given at least ten (10) days befarg the time of

the sale or disposition.

Walver; Election of Remedies. A walver by any party of a breach of a provision of this Morigage shall not
constitute a waiver of or prejudice the farg"s rights ctherwise to demand strict compliance with that provision
or any ather provision, ~Eiection by Lender 10 pursue any remedy shail nol exc ude gursult ol any other
remedy, and an &lection to make expenditures o take action to perlorm an obligation of Grantor under thia
Mortgage after tatiure of Grantor to perform shall not aftect Lender's right 1o deciare a defauit and exerclse its

remedies under thig Mortgage.

Atomeys’ Fees: Expenses. If Lander Institutes any suit or action to enforce dny a! the terms of this
Mortgage, Lender shali be entitied to recover suchysum as the court may adjudge reasonable as attorneys’

&
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faes at trial and on any . Whether or not any court action is involved, all reasonable sxpenses incurred

by Lender that in Lendel rI 's_opinion are nocesw‘ at agg time for tha protection of its interest or the
enforcament of its rights shall become a of the Indebtedness payable on demand and shall bear interest
from the date of expenditure untli r at the rate provided for in the Note. Expenses covered by thig
Famgraph include, without limitation, however sub o any limits under anplicabls law, Lender's artorn

nas and Lender's fagal expenses whather or not there Is a lawsult, including attornaya’ fees for bankru ag;

wh
oceadings (Including efforts to moiify or vacate any automatic stay of injunction), appeals and

grnticl at pésl—judggmt collectlon senl'c{ces. the cost warchlng recor{!s. om%im N&e reports {inchuding

foraciosure repone), surveyors' repors, and appralsal fees, and title insurance, o the extent permitted by

applicable law. Grantor also will pay any court Costs, in addifion to ail other sums provided by law.
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigags, Inclyding without limitation an
notice of default and any notice of sale 1o Grantor, shall be in writing, ma‘f b8 ba sent by telelacsimilie, and shal
bo effective when actudly defivered, of when deposited with a nationally recognlzed overnight courier, or, it
e o e i sy Fr

, dir .
a8 for nt ?ﬂ gﬂce to the gﬁg}’ pam%s. specifying thal the

address lor noticas under this Morgage by giving formal written n
Furpoee of the iotice is 10 chan%a the party's address, Al copies of notices of foreclosure from tha holder of any
&en which has prieiity over this Mortgage shall be sant to Lender's addrose, as shown near the beginning of this

ongage. For notica purposes, Gr agrees 10 keap Lender informad at all times of Grantce's current address.

MISCELLANEQUS PRC VISIONS. The foliowing miscellaneous provisions are a part of this Mortgage:
Amendments. This Mot gage, together with any Relatad Documents, constitutes the entire understandinq and
agreement of the parties &= to the mattera sef forth in this Mortgage. No alieration of or amendment fo this

ortgage shall b effectiva unless glven in writing and signed by the party or parties sought to be charged of
bound Dy the alteration ot 25endment.

Applicable Law. This Mortgage har been delivered to Lender and accepted by Lender (n the State of
lliinots. This Mortgage shall be goverrzd by and construed In accordance with the laws of the State of

Hiinots.

Captlon Headlngs. Caption headings in s Montgage are for convenience purposes only and are not 10 be

usgd 10 interpret ot de?i‘na the prov?sﬂlona athe ofor?:age o y

Merger, There shali be no marger of tha intergst or astate created by this Morigage with any other interest or

mgn;nanmgpany at any time heid by or s thd benefit of Lender in any capacity, without the writien

Muftiple Partles. All ohligations of Grantor under this Miitnage shall be joint and several, and ali references

10 Grantor shall mean each and aveow Grantor. Thie maans that each of the persons signing helow is

ragponsible for all obligations in this Mortgage. _

Severabliity. If & court of competem jurisdiction finds any provision of this Mort 10 be invalid or
proviglon invalig or

unenforceable as (o any person or ciicumstance, such fiaing =nall not render
clreumstances. !f {aatible, any such offending provision shall be

unenforceable as to any other 8 or i
deemed 10 be modified 1o be within the limits of enforceability or valkity, however, i the offending provision
cannot ba so maodified, tt ehall be stricken and a® other provislons of thid Morigage in all other respects shall
remaln valld and enforceabla.

Successors and Assigns, Subject to the limitations stated in this Mortgage on transfer of Granmtor's Interest,
this Mongage shall be binding upon and inure to the banefit of the parties, thelr successors and & 8.\
ownerghip of the Property becomes vested in & person other than Grantor, Lender without notice to Grantor
may deal with Grantor's successors with reference to this Morgage and th(: Inledtadness by way 0
!orboarar'\‘ce%s or exiension without releasing Grantor from the obligations of this Morigas< o lability under the

Time Is of the Essence. Tima is of the essence In the performance ol this MOrgage.

Walver of Homestead Exemption. Grantor hereby releases and walves all rights and Levefits of the
homestead examption laws of the State of iltinols as to all iIndebtedness secured by this Morigape.

Walvers and Consents. Lender shatl not be deemed to have walvad ang n?ma under this Mortgaga (or under
the Related Documants? uhieas such waivar Is in writing and signed ¥| ender. No delgy or omisgion on the
part of Lender in exerclsin anﬁ rﬁlm shall ate a8 a walvar of such right or any other right, A walver by
any pany of & provision of 0 g?e shalf not conatiiute & walver of of prejudice the 8 right otherwige
to demand strict compiiance with that provision or any othewovlaion. 0 prior walver by Lender, nor an
ourse of dealing between Lendar and Grantor, shall constituiie & waiver of any of Lenders rights or any 0
rantor's obligations as to any future transactions, Whenever consent by ‘.endes is required in this Mongage
the granting of such consent by Lender Jn any Instance shall not constitute continuing consent to subsequ

Instances where such consent is required.
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* EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
. GRANTOR AGREES TO ITS TERMS,

' ' GRANTOR:

g wuwh

R. Sramlz

INDIVIDUAL ACKNOWLEDGMENT

STATE OF __JLLINCIS _ , K VMO
yss Notary Publlc, Stats of Hh‘nf:
3 Comlselon Brpires 24025,
COUNTY OF__DUPABE o) yoos M o e

On this day bafore me, the undersigned Natary Publ's, personally appeared Raymond W. Schmiuz 1)}, a/k/a Ray
Schniez, 11l; and Michelle R. Schmitz, his wite, to ma kriown-t0 be the Individuals describad In and who executed
the Mortgage, and acknowledged that they signed the Morage as thelr free and voluntary act and deed, for the

uses and purposes therein mentioned. 4
Glven under my hand and officla seal ths 39~ day of Ay L, 19 ?é

By K&fﬂ/mt« /é(ﬁvwﬂ- Res}d!nga;_f_(_’_f;@uﬂﬂ R1DOE PKWY
LouRR RIdeE

Notary Public In and for the State of __[LLINOIS A —. _ »

} VITIOIAL AL

My commission explres ___J - 37~ 3 UTD - (R el

Y2y Pl Sole of Riinols

{ 11w B0

A A arinSsiys, P Yy W gt Y 1
g S P A

LASER PRO, Reg. U.S, Pat. & T.M. OfL, Ver, 3.21 {c) 1986 CFl ProServices, Inc. All rights reserved,
[IL~G03 SCHMITZ.LN R21.0VL)
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