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Alsip, Wiingis 30658

Hentage Bank

MORTGAG:Z

THIS MORTGAGE 1S DATED MARCH 18, 1996, between Heritr.ge Trust Company as trustee u/t/a #88-3439
dated 9/9/88, whose address is 17500 S. Oak Park Avenue, Tiniay Park, IL 60477 (referved to below a3
“Grantor’}); and Heritage Bank, whose address is 11900 South Pulasisi-Road, Alsip, Il 80858 (reforred to

below as “Lender”).

GRANT OF MORTGAGE. For valuable considerstion, Grantor not personal'y, but as Trustee under the
provisions of » deed or deeds in trust duly recorded and defivered to Grantor Lursysnt to a Trust Agreement
dated September 9, 1988 and known as 88-3431, mortgages and conveys to Lender all of Grantor's right, title,
and Interest n and 1o the following described real proporty, together with all existing or stgseyuently erected or
affied buildings, improvements and fixtures; all easements, rights of way, and appurtenanc:e,-all water, watar
rights, watercourses and ditch rights (including stock in utilities with ditch or irrigation rights}; and-ai! other rights,
royaities, and profits relating to the real propenty, including without limitation all minerals, ofl, ges, jeothermal and
simifar matters, Jocated In Cook County, State of lilinois (the "Real Propernty"):

Lot 26 (excep! the Southwesterly 15 feet thereol, measured at right angles) and aif of Lot 27 and the
Southwesterly 10 feet of Lot 28 measured at right angles and the East 10 feet of the vacated alley
lying West and adjoining said lots in Block 17 in Croissant Park Markham, a subdivision of Lot 2
{except the North 15.81 feet thereof) and ail of Lots 3, 4, 5 and 8 In Lau's Subdivision of the South 1/2
of the Southeast 1/4 of Saction 19, aiso that part of the Southwest 1/4 of the Southwast 1/4 of Section
20, all In Township 38 North, Range 14, East of the Third Principal Meridian, lying West and Northwest

of the Right of Way of the linols Central Raiiroad, in Cook County, I'linois
The Heal Property or its address is commonly known as 16548 S. Park Avenus, Markham, IL 80426. The
Rea! Property tax identification number I 26-20-306-078.

Grantor presantly assigns o Lender all of Grantor's right, title, and Interest in and to all leases of the Property and
all Rents from the Property. !n addition, Grantor grants to Lender a Uniform Commercial Code securlty imterest in - )
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Real Prom. The words "Real Property’ mean the property, Interests and rights described above in the
"Grant of Mortgage” section.

Related Documents. The words "Related Documents’ mean and include without limitation ati promissory
notes, credit eggreements, loan agresmants, environmental agreements, guaranties, security agreements,
morgages, deads of Irust, and all other instruments, agreements and documents, whether now Or hereafter
existing, executed in connection with the fndebtedness.

Rents. The word "Rents® means all present and future rents, revenues, income, issues, rovaities, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. 7HIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT L'ZNS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMEWTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. 13'S MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. < Grantor walves all rights or defenses arisln% by reason of any "one actlon” or
*anti-deficiency” law, or any cther iaw which may provent Lender from rlnqlng any actioh” against Grantor,
including & claim for deficiercy 1 the extent Lender is otherwise entitied to a claim for deficlency, befora or after
Lelr;def‘s commencement or conzlation of any foreclosure action, either judicially or by exarcise of a powser of
sale.

GRANTOR'S REPRESENTATIONS Adl WARRANTIES, Grantor warrants that: (a) this Mon?age Is executed at
Borrower's request and not at the reguast-of Lender; (D) Grantor has the full power and right to enter inta this
Mortgage and 1o hrpothecare the Profeny, (c) Grantor has established adequate means of obtaining from
Borrowar an a continuing basis informaticr acout Borrower's financial condition, and (d) Lander has made no
representation to Grantor about Borrowar (inchging without timitation the creditworthingss of Bortowet).

PAYMENT AND PERFORMANCE. Except as ctivirwise provided in this Motgage, Borrowar shall Jaay 10 Lender
el Indebtedness secured by this Mortgage as it beiomes due, and Borower and Grantor shall strictly perorm all

their respective obligations under this Mongage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession

and use of the Property shall be governad by the following. ricvisions:
Possession and Use. Uniil [n default or until Lender exerciscs its right to callect Rents as provided for In the
Assignment of Rents form executed by Grantor in conrecicsy with the Froperty, Grantor may remaln in
possession ang control of and operate and manage the Propey and coliect the Rents from the Propaerty,

Duty to Malntaln. Grantor shai! malntaln the Property in ténaniable soadition and promptly perform ali repalrs,
replacements, and maintenance necessary {0 preserve ils value.

Hazardous Substances. The terms "hazardous waste,” ‘hazardous suhistance,” “disposal,” “relgase,” and
“thregtenec rodease,” as used In this Mortgage, shall have the same meanings as set forth in the
rehensive Environmantal Response, Compensation, and Liabllity Act of 1980, as amended, 42 US.C.
Section 9601, et seq. }_r(‘.:EFH‘.':L.&'L.| he Superfiund Amendments and Reauthori ation Act of 1986, Pub. L. No,
90-499 ("SARA", the Hazardous Materiais Transportatlon Act, 49 U.S.C. Sectlon 1901, et seq., thg Resource
Consgrvation and Recovery Act, 40 U.S.C. Section 6901, ot se%(.. or other appiabis-state or Federal laws,
rulws, of regulaiions ﬂ!"%?‘ed pursuant to any of the foregoing. The terms "hazardous wiste” and “hazardous
substance” shall aiso include, without Iimitation, petrolaum and petroleum by-praducia-or ary fraction thereof
and asbestos. Grantor reprasents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, thare has baen no use, generation, manufacture, storage, treatment, Cicpusal, ralease or
threatened release of any hazardous waste or substance by any person on, under, about or {075 the Propanr;
{b) Grantor has no knowledge of, or reason to balleve that there has been, except as previous, disclosed o
and acknowlsdged e!:éy Lender in writing, g) any use, generation, manufacture, storage, treatrmnent, disposal,
releage, or thraatened release of any hazardous waste or substance on, under, about or from the Property by
any prior owners or occupants of the Properg or (@ any aciual or threatened fitigation or clatms of any kingd
by any person relating 10 such matters; and {c} Except as previously disclased to and acknowledged by
Lender in writing, {1} neither Grantor nor any tenant, contractor, agent or other authorized user of the Praperty
shall use, generate, manufacture, store, treat, dispase 0!, or release any hazardous waste or substanca on,
under, about or from the Propan)lr and (ib any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limilation those laws,
reguiations, and ordinances descrived above. Grantor authorizes Lender and Its agents to enter upon the _
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
detarmine compliance of the Property with this section of the Mong.adge. Any inspections or tesls made by
Lender shall be for Lender's purposes cnly and shall not be construed 10 creale any responsibillty or lablity ™ |
on the part of Lender o Grantcr or to any other persen. The rapresentations and warranties contained herain
s'e based on Grantor's dus difigence In investigating the Property for hazardous waste and hazardous -/
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution In the event Grantor becomes Habie for cleanup or other costs under any such laws, and” (B} ~
agrees 10 Indemnify and hoid harmless Lender against anY and ali cialms, losses, flatilities, damages 3
R‘enames; and expenses which Lender may directly or indirectly sustain or sutfar resulting from & breac d .a

is seciion of the Montgage or as a consequence of any use, gengration, manufaciure, storage disposal, 3
reloase of threatened release occourring prior to Grantor's ownersh

Jb or interest in the Property, whether or nof
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{Continued)

Maintenance of insurance. Grantor shall procure and mainlain policies of fire insurance with standard
extendod coverage endorsements on a replacement basis for the full Insurable value covering all
improvements on the Real Propeny in an amount sufficient to avoid appiication of any calnsurance clause, and
with a standard mortgagee clauss In favor of Lender. Grantor shall also procure and maintain comprehensive
general {labiity insuranCe In such coverage amounts as Lender m raquest with Lender being named as
addttional insureds In such labiilty insurance policies. Additlonally, Grantor shali maintain such other
insurance, including bt not limited to hazard, business interruption’ and boller Insurance as Lender ma

require. Policies shall be written by such insurance ¢companies and In such form as may be rsagonably
accgrtable to Lender. Grantor shall deliver 1o Lender certificates of coverage from each insurer comainln&a
stiputation that coverage will not be cancelied or diminished without a minlmum of ten (10} days’ prior wrilten
notice 1o Lender and not contalning any disclalmar of the Insurer's llability for failure to give such nolice. Each
insurance poiicy also shall includs an endarsement 'provbding that coverage in favor of Lender will not be
impairad im any way by any act, omission or default of Grantor or any other parson, Should the Real Property
at any time become located In an area designated by the Diroctor’ of the Federal Emargency Management
Agency as « snecial flood hazard area, Grantor agrees to obiain and maintain Federal Flaod Insurancs, 1o the
axtent such insurance is Tequired by Lender and [s or becomes avallable, for the tarm of the joan and for the
full unpald prizcinal balance of 1he oan, or the maximum limit of coverage that is avallable, whichover Is less.

Hication of S.czeads. Grantor shall pro;réptiz notify Lender of any loss or damag{e to the Pra?enéﬂ the
estimated cost of renalr or replacement exceeds $2,500.00. Lender may make praot of ioes If Grantor falis 1o
do so within fifteen {5} dgys of the casualty. Whather or not Lender's security 18 impaired, Lander may, at is

alaction, appiY the prucaer's 1o the reduction of the indebtedness, payment ol any fien aﬁectin? the Propenep,
ot the rastoration and rerai of the Propenty. if Lander elects 1o apply the proceeds 1o rasteralion and repair,
Grantor shall repalr or rerzce the damaged or destroyed Improvemants in @ manner satistactory 10 Lendar,

Lender shall, upon salisfactory inof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonatie cost of repalr or restoration if Grantar is net In defaull hereunder. Any proceeds which hava not
been disbursed within 180 days ahtertheir receipt and which Lender has not committed to the repalr or
rastoration of the Property shall be vsed first to pay any amount owing to Lender under this Mortgage, then to
i)repgly accrued Interest, and the vomainder, i any, shall be applied to the principal balance of the

ndebfedness, If Lender holds any procesys.alter payment In full of the (ndebtedness, such proceeds shall ba

paid 10 Grantor.

Unexpired insurance »t Sale. Any unexpired Insurance shall Inure to the benefit of, and pass to, the
purchaser of the Property covered by this Morigage at any trustes’s sale or other sale held undar the
provisions of this Mortgage, or at any foreclosure 2ale of such Propeny.

Grantor's Report on insurance. Upon request of Larder, however not more than once a year, Grantor shall
turnish to Lender a repart an each existing policy of incuranca showlng: () the name of the insurer, (b} the
risks insured; (cj the amount of the policy: (dz the prorery insured, the then currant reﬁtacement value of
such praperty, and the manner of determining that vaiue, ens (e; the expiration date of the policy. Grantor
shall, upon réquest of Lender, have an independent appraiser satialactory 1o Lender detenmine the cash value
replacement cost of the Property.

EXPENDITURES BY LENOER. if Grantor fails to comply with any provisica of this Morigage, or It any action or
ocpeding is commenced that would materally affect Lendaer's interests i the Propenz, ender on Grantor's
halt may, but shall not be required to, take any action hat Lender deems aprronriale, Any amount that Lender

expends In s0 doing will bear interest at tha rate chargad under the Note fromy th- date Incurred or paid by Lendear

to the date of repaYment by Grantor, Al such expenses, at Lender's option, wil (&) be payable on demand, (b}

be added 1o the halance of the Note and be apportioned among and ba payable vihany Instaliment payments 10

become due during aither [} the term of an agghcabie insurance policy o7 (i) the ;ema.:fqg term of the Note, or

(c) be treatad as a balloon payment which will be due and payable at the Note's maturly. "his Monqage also wil

secure payment of these amounts. The rights provided for in this paraﬁraph ghall be-41 uddition to any othet

d&ms of any ramedies 10 which Lender may be entitled on account of the default. Any stuch action by Lender

Ism d" not be construed as curing tho defaull’ so as to bar Lender from any remedy that & ciparwise would have

WARRANTY; DEFENSE CF TITLE. The following provisions relating to ownership of the Property arg a part of this

Mortgage.
Title, Grantor warrants that: (a) Grantor holds good and marketable title of record to the Froperty in fee
simpie, free and clear of all [lens and encumbrances other than those set torth In the Real Propeng escription
ot In any title insurance r?olicy. title regort. or final title opinlon issued in favor of, and accepted Dy, Lender in
connection with this Montgage, and (b} Grantor has the full right, power, and authorlly to execute and defiver
this Morgage to Lender.
Defanse o! Title. Subject to the axception n the para‘?raph above, Grantor warrants and wil lorever defand
the tile to the Propenr against the lawtul claims of all persons. In the event any action or procesding is
commenced thal :luest ons Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defand
the action a! Grantor's expense. Grantor may be the nominal Farw in such proceading, but Lender shall be
entited to paricipata In the proceeding and 1o be represented in the proceeding by counsel of Lendar's own
choice, and Grantor will deliver, or cause 10 be delivered, to Lender such instruments as Lender may request
from time to time 1o parmit such participation.

Complisnce With Lsws. Grantor warrants that the Property and Grantor's use of the Proparty complias with
all ing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

%

)
i

Application of Net Proceeds. If all or any pan of the Propenty ls condemned by eminent domaln proceedings £




fq epew 5) juBwAed ‘iBABMOY "{; ‘gw)l 07 aui) wgﬂ 18pUsY AQ PRUNLIBIEP SB 5] LONBUIULS) BKIRUCERS) AuR
'we| sigealKdide AQ peujued gu Bd jiim Jowssy Aradosd (2u0s:8d 64l DUB 51Uy BY) uwm&wg Qunags ¢ epuay
Bujpuspine ey U nelisinis Duroukuy Aue O UORBUUG] JO SIWBWEIRIS 8QeNNS puB aBBULIOK SiuI 10 LONJBBIES
S(EING B JOIURIL) O} JOAIBD PUB 8IN28XB [Bys Jopud ‘ebebuLon suil Japun Josip uodn Wy suopediqo
oyl (B suuoped BSMIBYI0 PUB 'enp UBLM. SSRUPBIQEPY) B JiB SARD Jemouog J|  'SONYRHOJW3d TINJ
‘ydeiBesed Buipeoesd ey | O) PoLSIR: SI6HBW B4 usHdLII08
01 ‘UORIEC es $J8pUSY Ul ‘BNqRJISER JO Asessedou 69 Asw sk sBuyl seyio e Buop puk ‘Buipiodes 'Bum
‘Bupsniap ‘Bupnooxe ‘Bupiew jo s0dind By) 10) 10Bj-UIFABLIONE §I0LNS S8 JOPUET SIWI0dde AKQRIOASUL
Agpsay Jowmis ‘sesodind uong J04  osustxe SJOWIRIS 1B pUB JOWRID) JO BWRU By} U] e 05 op
Apw Jopug 'YdesBesed Buipadesd &y u| of peussjas sBul ey jo Aue Op O} 5|8} JOILID || PBF-UF-ARLIORY

ydesBesed syl uf 01 PaLe)al B1B1BW BY) YYM UOHOBUUCD 16] pauNdu| sesusdxs pur €809
(@ 20} 160UBT BSNGWIBS (BYS 10WIRIS) 'Buniim U JopusT Aq ABiU02 au) 01 peslbe Jo mut Aq peugﬁqmd SPONN
10luRI9 AQ peynbOR JBYERIBY 10 PBUMD MOU Jeylaym ‘Auadolg ay; uo susy opd ogua 184j) 58 eDBROLON 1)
AQ peree)d s1seieut Ajunoes puB susii eyl (q) PuB 'SjUBLNSOQ PIIRBY eqwue ‘sbstuoN 8iUl 'RION &1 19pun
BMOLIOG PUB 0lURID 10 suojedige By (? anesBsd Jo ‘enupiuo? ‘Weped ‘eiodwod 'wiNOeN0 L) JBPLO Uy
8)qey8ap 0 AIBSSe08y 8q '18pusn jO uojudo 9)08 8y U) ‘ABW §8 SIUBWNOON Jayio lf"pula "BOIEA|BY 'SAURINGER]
BUUNG |6 SIUBIRIIBY 'SIUALIBIRIS UDHBNUILOY 'slusweRs Bupusyy ‘suewesibe Alndes ‘speap Aynoes
"sns JO speep 'reBefiyow yans (1@ pur Aup ‘sieudosdde weep Aew 15pues 58 882610 pUB BOYHO YONS ) %:'a
gawwy) HONS 18 9q ABUl 858D Byl SB 'PAPICIAIRS IO 'POjIB) 'DERIODR) PO} B 0] BSNED 'epusT Ag PeISSNDd
UBYM PUB 'BOUBBED §JOPUBT O) JO JBPLET O) 'PAJIGAIBR JO POINIBX 'BPEW 9 O) 8SNBD M JO 'JBABD puB
QINoaxXa 'aNBU {fa J5iNBID JOpUET {0 16anha) uodn QW O Bl WO PUR ‘Swp Auw Ty ‘SESURINEEY Joyling
‘aBeBuop s jo ked B B8 108)-ul-Asusone

pue seouringse seydny oy Bupees suosinead DUMON0) BYL LOVA-NIFASNHOLLY -SSONVHNSSY HIHLHNR

-alefiuon sg.g {0 ebed 1Sy sul uO PaLRIE 88 sk (BPOD gzmmmoa
uHOUf) 2y A peanbaes se usmd) peumge eq Aew efeBLOW siu; AQ pawrb 18810 Aymoes Byl Duueduod
uOHBULION) YIUM woly "(Aped £Ginoes) Jepudn pue (:01qep) JojuBIE) (O §3850.0PB DuBW AU  "CeesAIDDY

JBPUST WOJ) PUBLIBP LARUM JO KjD8) JoYe
sAep (£} sauL UNRM J8pUBT O BIQE(PAR 1| BNBI PUY JGPUAT DU IGIUBIS O} JUBLIBAUOD AGBUOSEO) 80BK B 1B
pUB JBULBL B Uf ALBdOI4 [BUOSIAE 8} £ u18588 jBYS JOURID) liNBjep Uodn 1510l Alnoes sl Buinuiwod
Jo Bupoaped vy PeuNdU| SasuadXe |8 K1 JepuaT SRINGWIES (IBUS JOJURIY luewslew Empuauu g8 LOWN
)l O SUCRONPCILR) 10 59)d00 ‘SUBCISIUNLS PIINDBXS §j) JOJUBIY WO} UOjIBZOYING JBLLN] JNOUIM DUB Ul
Aue 18 'Aew sopuen 'spiooe; Auedoid [per oi-ut eBeBuOW siul Buipiosss of ucippe ul  Auedold
DUB SIUaY OU) LY 1S8:0N1 ANDBS SJ8PUBY AMWi00 puB joeusd O JepudT Aq pasenbas §) LOOB
J0ABJBUM BXB) PUE SIUBLIBINS BUjuBUY 8INJBXT [eys JOWRID 'tepusn AQ isenbes uodn 1Rl AN

‘LUt O] £l LY PRPUIOWR SB BP0 [MIBWLIOY UUDHUN Y]

Japun Auwd paunoes & jo siybu ey jo e amx [eys tepen. pue ‘Auedoud |puosiad 18UL0 10 BAINIXY SBINIISU0D
Auedosg o) jO AuB Juexe ey 0} Juowea DB AJIN0BS B €22IRLOD HBYS JUBWNISU| BY[ ‘JOLID) 205

-aBeBuop syt jo ved © e wowes,be Aundes

v 58 oBeBuop syl o) Dupetes suoisiod Buwojo) 8y} 'SINAVALVLS DNIONUNIY (LNINIFHOY ALIHNO3S
19puen 0)

Kioomsias Aynoes iegio io A10JNS B1RIOTI0D JBRIYNS B IC-4SED J2NUeT UM S)jS0dep PUB UOMIes
pue sgﬁl 9u¥ u eaoqg pepy%:%qsn XB| 8y} s1E6ju00 !q)u 10 'msm!:m‘4 tap smno:f'eq 131' o:o;nqp:m oy} Me%u?s
18N8 JOJUBIT) S8OIUN MO PBPIACIG 8B B8 JO JUBAJ UEB JO) SBID6\A) AQRIBAR E)f JO {8 1O Aue 8s19i9%a
Awus Japue pue 'MOIqugOUHOD §8) UNBJOQ {0 JUBAT UB SB 13048 S1eS @1 BABY jjByE 18AD iy '80BLUON
By ;O Olep Bt O} jusnbasqns paiowue 5| soiXide LONSBS Syl YOMUM OF X[ AU | SEXTL JURIsQNE

JOMOLIOG
Ag epew jseely pue jedpuud jo siuswAed w0 10 Sseupaiqepu] eyl Jo UOROd AU IO B UG XE) djyo6ds B
(p? 4 | 10 s0piot ou i i %"Leéﬂxfow;éedﬂa ) U0 XB) © (0} %ﬁaﬁuow

puB :o:or BY) JO JBpIoyY By} 40 JopubT auy 15uEebe ageabiiey Y
10 8dA} s)) AG paIN2es ssaupalm 8U) Lo sjuatuAed WO 1NPBp 0) PBJNIDBI JO PBZII(NE §) BMOLOY YIyM
JomoL0g uo Xuy ajpdeds 8 (q) LIOW ﬂ‘" Aq pasnses ssaupaaapul oy o wed Aue J0 1w vodn 0 VON
10 odA] SIy) uodn XB) I00ds B {B) 8GIKICR LOHOBS Siyl YOIUM O) SOXB) INNISUOD (leys Buracio; sul 'sexwl

-oBeBpow siy1 BuyaisiBe 20 Bupaooes 10) sefiieyd souid pue ‘sdius ABews o)) '8P%) '60x9)
ye oy INoLM Buipniou; ‘eleBliop siy1 Buinupuod Jo Dujceued U001 U) PBUNJU; $8IUIPLXE (1B LYW
Jayeloy ‘moteq 1088p SB 'SeXB] |8 JOj JepudT esinquues ({Bus Joweis ‘Auedoid g:bu A U0 8y §28PU0T
AMUIOD Puw 126N00 0 Japuet Aq peisenbel s LoJOB Jalgg Jeadipym exm pue eBeDuUOW Syl 0 uolppe
U] SJUGLINOOR YONS 8INJBXO |IBYS JOJUBIY) ‘iepue AQ senber uodn ssfieyl pue teed 'séxey weund
:eBeBuop S|y j0 wed e e saBieyd puB §68) ‘80X MIOWWeA0E O} Bujes)
suoisia0id Dumopo; 8L “SALLIMOKLAY TYLNINNYIACD AS S3DUVHD ONV 5333 ‘SIXVL 40 NOLUSOJN!
‘uohiedioued
yons yuuad O} ewl 0} el WOk Y AG pe1senbar Bg ARw SB SIUBWNIISY) YONS JBPUAT O} PEJBAISP B O) BSNBD
10 JONIOP (1M JOJURID PUR '82104D UMC 63 jo jesunod Aq Buipsescid ay) uk muaee:dm aq 0 pue Buy
oyl ul eedided o] pepnue eq yeys Jepuet g 'fupesdcoid yons u jeujwou aqusoe‘vg Aewl Jopmip
O} Aipsse0eu 8q Aew SB §d8IS YOns aXE Auxlu jBys JoWwmIE)

"PIBMB 84) U B UO}IOB BU) PUeJd
&n ‘Bupim timaopu%% Amo'u Audﬁmeg |fegs J01URIE) ‘paly §f uoneWSPUOD u) Bupeed0id Aus | ‘sBuipesdoid

‘UOHBULIBPUOD Y} LiiM UOJIJBUL0D Lj J8puaT] AG Peihdul $68; SABuIONR pue 'sesLadxe
‘81500 QIRUOSES. IR JO WawWABD JOYE PIBMD By} uUBW jiBYS DIBMEB Byl JO spoadosd 8y) 'Auad%
ay) jO UONRIOISE) JO JBde) By) JO BSBUPEIQepPU) 8y} 0) pajidde eg pieme ayl O spee U By} O Lol

Aue 20 8 18Y) enbes uojia 61 18 ABl (10RUET "UQIIBULIBMIOD (O N U aseyoind 10 ue AgQ 0

- S

(penupuoy)

9£41 9713

9 ebied JOVOLHONW 9661-6-%0




UNOFFICIAL COPY

03-19-1206
{Continued)

——

Borrower, whether voluntarlly or otherwise, or by guaramor or by any thid parly, on the indebledness and
thereatter Lander is forced to remit the amount of that payment (a) 1o Borrower's trusteg in bankruptcy or {0 any
similar person under any federal or state bankruptcy faw or law lor the rolief of deblors, (b} by reason of any
judgment, decree or order of any coun or administrative bady having jurisdiction over Lender or any of Lender's
property, or {c) by reason of any seftlemant or comptise of aay clalm made by Lender with any clalmant {including
without {imRaticn Eonowar), the indabtadness shall he considered unpaid for the purpose of enforcement of this

Mortgage and this Mongaqa shall continize to be effective or shall be reinstated, as the case may be,
hsianding any cancellation of this Mortgage or of any note or other instrumant or agreement evidencirﬁgtm?

it
indebledness and t¥|e Pmpem{n:;ill continue {0 securs the amount repakd or racovered 10 the same extant as
amount never had been originally received by Lender and Grantor shall be bound by any judgment, decree,
prder, satilement of compromiss relating to the indebtedness or to this Morigage.

DEFAULT. Each of the following, at the option of Lender, shall constitule an avent of default ("Event of Default’)

under this Mortgage:
Default on indebtedness. Failure of Borrower to make any payment when due on the Indebtedness.

Default o Mher Payments, Failure of Grantor within the tima requirad by this Mort%?fge 1o maka anY
payTlaem for-wexas or Insurance, or any other payment necessary to pravant filing of or to effect discharge o
any llen.

Compitance Dereut, Failure to comply with any other term, cbilgation, covenant or condition contained in this
Mcﬂgape. the Note-orin any of the Related Documents. It such & faifure Is curable and i Grantor or Borrower
has not been givan'a wntice of a breach of the same provision of this Mongage within the preceding twelve
{12} months, ft may be cirad {and no Event of Default will have occurred) i Grantor or Borrower, after Lander
sends written notice den :ar‘din% cure of such failure; fa} cures the fallure within fitteen (15) days; or (b} i the
cure raquires more than “.een (15} days, immediately inttiates steps sufficlent to cure the failure and thereafter
continugs and completes all jeasonable and necessary steps sulficient 10 produce compliance as 500N as
reasonably practical.

Default in Favor of Third Parties” Should Borrower or any Grantor default under any loan, extension of
cradit, secuﬁtr agreement, purchase or sales agreement, or any othar agresment, in favor of any other craditor
or parson that may materially affect any o. Borrower's property or Barrower's or any Grantor's abliity 10 repay
tha Loans or parform their respective obiications under this Mortgage or any of tha Related Documeants.

False Statements. Any warranty, reprasentzaon or statement made or furnished to Lander by{ or on behalf ¢f
Grantor or Borrawer under this Morigage, the Nois o the Refated Documents is false or misleading In any
material respact, either now or at the time made or lunished,

Death or Insolvency. The death of Grantor or 3o'mwer or the dissolltion or termination of Grantor or
Borrower's existance as a going businass, the Insolvepcy of Grantor or Borrowaer, the appointment of a
receiver for any part of Grantor of Borrower's prapeanty, a0y sssignment for the beneflt of creditors, any tyge of
creditor workott, or the commencement of any praceeding unider any bankruptcy or Insolvency laws by or
against Grantor or Borrowar.

Foreciosure, Forfeltura, etc. Commencemant of foreclosure or 1oi‘elture groceadings, whather bty judiclal
proceeding, self-help, repossession or any othar mathod, by any creaitor of Grantar o by any govemmental
agency against any of the Propeft(y. However, this subsaction shal’ nct apply in the event of a pood faith
dispute by Grantor as 1o the valldify or reasonableness of the claim vehich.is (he basis of the foreclosure or
forefalture proceeding, provided that Grantor gives Lender written notice Of such claim and furnishes reserves
or & surety bond for the clalm satisfactory to Lender.

Breach of Other Agreement. Any btreach by Grantor or Borrower under the lerms of any other agrasment
betwesn Grantor or Sorrowsr and Lender that Is not remedied within any grace psriod provided thereln,
Including withaut limitation any agreement concerning any indebtedness ar other neligation of Grantor or
Borrower 1o Lender, whether existing now or fater.

Events Affecting Guaramor. Any of the preceding svents occurs with respect to any Gunrantor of any of the
indebledness or any Guarantor dies or becomes incompelent, or revokes or dispules the valliiiy of, or ilabllity
undar, any Guaranty of tha Indebledness. Lender, at its option, mar. but shait not be requives to, permit the
Guaraniors estale to assume unconditlonally the ob!fga:ions arising under the guaranly in a manner
satistactory to Lander, and, In doing so, cure the Event of Uelauit.

Adverse Changa. A material adverse change cccurs in Borrower's financial condltion, or Lender belisves the
prospect of payment or perfcrmance of the Indebtedness is impalred.

Insecurlty. Lender reasonably deems itself insecure.
RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Delault and at any time thereaftet,
Lander, at fis oFtion. may exercise any one or more of the lollowing nghts and remediss, in addition to any other
rights or remedies provided by law:
Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower to declare the
entire Indebtedness immediately due and payable. including any prapayment penally which Borrower would ba
required o pay.
UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedias of a secured party under the Uniform Commerclal Code.
Colfect Rents. Lender shall have the right, without notice to Granigr or Borrower, 10 take possession of }%a

Proparty and coitect the Rents, including amounts past due and unﬁald. anct apply ihe net proceads, over &
above Lender's costs, agalnst the Indebledness. In furtherance of this right, Lander may require any tenant or
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Applicable Law. This Morigage has been delivered to Lender and accepted by Lender in the State of
finols. This Mortgage shall be governed by and construed In accordance with the laws of the State of

Hinols.

Caption Headings. Caption headings in this Mortgage are for convenlence purposes only and are not to be
ua;e";!t to lmarpretngor deﬂng the prcwisfgns af this Moﬁgagge. purpos Y

m«. Thora shall be no merger of the interest or estate created by this Montgage with any other Intarest or
o in the Property at any time held by or for the benafit of Lender In any capacity, without the wrilten

consent of Lender.
Severability, If a court of competent jurisdiction finds a:jryr provision of this Mon?age to be invalid or
unenforceadle as fo any or circumatance, such finding shall not render thal provision invatd or

unenforceable as to any other persans or circumstances. if feasibla, any such offending provision shall
deered 1o be modified to be within the limits of enforceablty or valldity; however, if the offending provision
cannot be ~0 modified, It shall be siricken and all other provisions of this Mongage in all other respects shall

remain vand a3 enforceable.

Successors ary Assigns. Subject 1o the limitations stated in this Mon%ge on transter of Grantor's interest,
this Mortgage s he binding Upon and inure to the benafit of the parles, thelr successors and dssigns. If
ownership of the Proparty becomes vested in & person other than Grantor, Lender, without notice to Grantor,
may teal with Grao.'s successors with reference fo this Morigage and the indebtedness by way of
farbearance or extensic’s vithotd releasing Grantor from the obligations of this Mortgage or lability under the

indebtedness.
Time Is of the Essence. Time 'z of the essence in the performance of this Mortgage.

Waiver of Homeutead Exempina. Grantor hereby releases and waives all rlghts and benglits of the
hornastead exemptidn iaws of the State-af llinois as 1o all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall. not be dermed to have walved an ri%hts under this Mortgage {or under
the Related Documents) uniess such widver is in writing and signed by Lender. No delay or omisgion on the
part of Lender in exerc sin%mmri ht shal! or erate as 2 waiver of such right or any other right. A walver by
any party of a provision of this Mo Eg?e shail 20t constitute a waiver of or prejudice the party's right otherwlse
to damand strict compliance with t Erovisiun or.any other provision. Na prior walver by Lender, nor any
course of dealing betwaen Lender and Grantor or Borrower, shall constitute a walver of any of Lender's rights
or any of Grantor or Borrower's obligations as to-ary. future transactions.  Whenever consent by Lender ig
required in this Mortgaga, the granfing of such copsent by Lender in any Instance shall nof constilute

continying consent to subsequent Instances whera such consent is required.

GRANTOR'S LIABILITY, This Mortgage is executed by Gramior. pot parsonally but as Trustee as pruvided above

in the exercise of the power and the authority conferred upon ard vested In it as such Trustee {and Grantor

thereby warrants that 1t possessas full power and authority 10 execlig this instrumentz. R Ig expressly understood
and agraed 1hat with the exception of the foregoing warranty, notwitheianding anything to the contrary contained
hersin, that sach and all of the warrarities, indemnibies, representations, covenants, undenakings, and agreements
made In this Mongage on the part of Grantor, while in form purportieg to be the warranties, indemnities,
representations, covenants, undertakings, and agreements of Grantor, are risvartheless each and avery one of
them made and intended not as personal warranties, indemnities, representauors. covenants, underakings, and
sgreements by Grantor or tar the purpose or with the intention of binding Grantr personally, and nothing in this

ortgage o in the Nota shall be construed as creating any liability on the past of Grantor personally to pay the
Note of any interast that may accrue thereon, or any other indebtadness under this Mopage, or to perform an
covenant, undertaking, or agreement, either express or implled, conteined in this Mo tgage, al such liabliity,
any, being expressly walved by Lender and by every person now of hereafter claiming any eyt or sacurity under
this Martgage. and {hat so far as Grantor and its successors personally are concerned, tha tege! holder or holders
of the Nate and the owner or owners of any indebtedness shall look sole'lX 1o the Property 1. 42 payment of the
Note and indebtedness, by the enforcement of the llen created by this Morgage in the manaar zrovided In the
Note and herain or by action to enforce the personal liability of any Guarantor.

GRANTOR ACKNOWLEDGES WAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
Heritage Trust Company as trustee u/i/a #68-3431 dated 9/9/88
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MORTGAGE ENVIRONMENTAL EXONERATION RIDER
BERITAGE TRUST COMPANY, as Trustee or Successor Trustee to Bremen

Bank & Trust Company, Heritage Bremen Bank & Trust Company, County
Bank & Trust Company, Heritage County Bank & Trust Company,
Heritage Bank & Trust Company, and Alsip Bank & Trust Company under
the aforestated Trust Agreement, has, to the best of its knowledge,
no independent knowledge and has not conducted and will not conduct
any investigation as to any environmental issues, conditions,
circumstances, stataments, rapresentations, covenants,
undertakings, indemnifications, or warranties made, granted,
extender, or asserted whether expressly made or implied by any
document ¢ which this exculpation and the Trustee’s signature are
attached, / regardless of whether said issues, conditions,
circumstanc:s, statements, representations, covenants,
undertakings, indemnifications, or warranties are contained herein,
or formed a pirt of the consideration or inducement for the
axecution of thia document to or for the party whose hanefit this
instrument is beiny K exeacuted. Further, said Trustee hereby
represents that, to tae best of its knowledge, it does not now
have, nor has it ever had, any use, possessiocn, management,
control, rights or respsnsibilities with regard to the real
property to which title i= hsld under this Land Trust.

This document is executed by the Trustee not personally, but solely
as Trustee aforesaid in the exarcise of power and authority
conferred upon and vested in (i: as euch Trustee, and the
undersigned hersby represents that, %o the bast of its knowledge,
it possesses full power and authority ¢o execute this instrument.
Further, this document has been executed =solely upon the diresction
of tha beneficiaries of this Trust who havs the power to make such
direction and any other party({ies) holding thz power of direction.

Any provision in this document, includiny “all warranties,
indemnities, representations, <covenants, uncartakings and
agreemsnts to the contrary notwithstanding, it is exprassly
understood and agreed that nothing herein shall be construed as
creating any liability on the undersigned personally ur +to perform
any covenants either expressed or implied herein. All such
liability, if any, is hereby expressly waived by the party for
whose benefit this instrument is being executed and by every person
now or hereafter claiming any right or security hereunder. By
acceptance of this instrument, the party for whose benefit this
instrument is being executed agrees to lock solely to the premises
hareby conveyed for the payoff therecof, by the enforcement of the
lien hereby created, in the manner herein provided or by action to
enforce the personal liability of tha guarantor, if any, and not to
the Trustee personally, for any liability and obligation created

hereby.

Trustee has affixed its exculpatory clause limiting the Trustee’s
liability under this document, and acceptanca of this document by
the party for whose benefit this instrument is being executed shall
be deemed acceptance of the terms, conditions, and provisions of

this exculpatory rider.
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