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This Assignment of Rents prepared by: Herilage Bank - Deborah M. Mandel
11900 South Pulaski Road
Alsio, filinols 60658

ASSIGNM.ENT OF RENTS

THIS ASSIGNMENT OF RENTS 1S DATED MARCH 19, 15%¢, hetwaeen Heritage Trust Company as trustee u/i/a
#88-3431 dated 9/9/88, whose addrass Is 17500 S. Qak Park Avenue, Tinley Park, Il 80477 (referred to below
at "Grantor); and Heritage Bank, whose address s 11800 Scuin Pulaski Road, Afsip, Il 60858 (referred 10
bslow as "Lender’),

ASSIGNMENT. For valuable consideration, Grantor assigns and conveys..o Lender all of Grantor's right, title,
and interest in and to the Rants from the foliowing described Property incated in Cook County, Siate of
Hiinois:

Lot 28 {except the Southwesterly 15 leat thereod, measured at right angler) ard all of Lot 27 and the

Southwesterly 10 teet of Lot 28 measured at right angles and the East 10 seia.of the vacsied alley

lying West and adjoining said fots in Biock 17 in Croissant Park Markham, a subdivision of Lot 2
{except the North 15.81 {eet thereof) and all of Lote 3, 4, 5 and 6 In Lau’s Subdivisior of the South 1/2
of the Scutheast 1/4 of Section 19, also that part of the Sauthwest 1/4 of the Southwast 1/4 of Section
20, afl in Township 38 North, Range 14, East of the Third Principal Meridian, lying Wast and Northwest

of the Right of Way of the !liinols Central Raiiroad, in Cook County, lilinois

The Real Property or s address is commonly known as 18548 S. Park Avenue, Markham, L. 80426. The
Real Froperty tax identification number is 29-20-306-078,

9o
DEFNITIONS, The following words shail have the following meanings when used In this Assignment. Terras not (%
otherwise defined in this Assignment shall have the meanings attributed to such terms In the Uniform Cammercial ;R
Code. All refarances to dollar amounts shall mean amounts i fawful money of the United States of America. b

Assignment. The word "Asslgnment® means this Assignment of Rents between Grantor and Lender, and <]
Inciudes without limitation all assignments and security Intarast provisions relating to the Rents. ! 3

Borrower. The word “Borrower” means Robert M. Han, Jr..

Event of Default. The words "Event of Default” mean and include without limiiation any of the Events of
Defauit gat forth balow in the section titled "Events of Default.”
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b —
Borrower's request and not at the rafyest of Lender, (b} Grantor has the full power and right to anter Into this
Assignment and to hypothecale the rcFeny- {c} Grantor has established adequate means of obtalning from
Borrower on a continiing basls information about Borrower's financlal condilion; and (d’ Lendsr has made no

rapresentation to Grantor about Borrower (Including without limitation the creditwonthiness of Borrower).

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lendar need not teli Borrower about any action or inaction
Lender takes in connection with this Assignment. Borrower assumes the responsibiiity for being and keeping

informed about the Property. Borrower walves any defenses that may arise because of any action or inaction of
Lender, including without limitation any failure of Lender to realize upon the Property, or any delay by Lender in

reallthﬂupon the Property. Borrower agrees 1o remain liable under the Note with Lender no matter what action

Lander takes or falls to take under this Asgignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Assignment, Grantor shall pay to Lender
all amounts secured by this Assignment as they becoma due, and shall strlc!l& perform ali of Grantor's obligations
under this Assignment. Unless and untd Lender e«erclses its right to callect the Rents as provided below and so
{ sassion and control of and opsrate

lo,:? as there I© no default under this Assignment, Grantor may remain in pos
and manage ‘ne-"roparty and coilect the Rents, provided that the ranting of the right 1o collect the Rants shall
not constitute Larasr's consent to the use of cash collateral in a bankruptey proceeding,
GRANTOR'S REPIESSNTATIONS AND WARRANTIES WiTH RESPECT TO THE RENTS. With respect to the
Rents, Grantor reprasents ang warrants 1o Lender that:
Ownershlp. Granto’ i antitled to recalve the Rents free and clear of ali nights, foans, llens, sncumbrances,
and claims except as disc)used to and accepted by Lender in writing.
Right to Assign. Grantor has the full right, power, and authority 1o enter into this Assignment and 10 assign
and convey the Rents to Lender.
No Prior Assignment. Grantor nus not previously assigned or conveyed the Rents to any other person by any
instrument now in force.
No Further Transfer. Grantor will nat s2!l, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this /greement.
LENDER'S RIGHT TO COLLECT RENTS. Landsr shall have the right at any time, and even though no defauit
shall have occurred undser this Assignment, ta collact and recelve the Rents. For this purpase, Lender s hereby
ghven and granted the following rights, powers and autiioilty.
Notice 1o Tenants. Lender may send notices to-any and all tenants of the Propenty advising them of this
Assignment and directing alf Aents to be pald directly tr Lender or Lender's agent.
Enter the Property. Lender may enter upon and take possossion of the Property; demand, coltect and recelve
from tha tenants or from any other persons liable therefor. 2! of the Rents; institute ang carry on 8l legal
proceedings necessary for the prutection of the Praperty, inelucing such proceedings as may be necessary o
recover possession of the Property; collect the Rents and remsve any tenant or tenants or other persons from

the Property.

Maintain the Property. Lender may enter upon the Property to miaintain the Property and keep the same in

repar; t0 pay the costs thereof and of all services of all employees including thelr equipment, and of gill
Yy

continuing costs and expenses of mafntafn.‘nﬁ the Propeny in proper rega’ and conditlon, and aiso to
taxes, agsessments and water utilitles, and the premiums on fire and olher Gisurance effected by Lender on

the Froparty.

Compliance with Laws. Lender may do any and all things lo execute and con.pi¥ with the laws of the State of

liiinols and aiso all othar laws, rules, orders, ordinances and requiremsenlts of all olker ¢overnmental agencies

affecting the Propenty.

Lezse the Properlr. Lander may rent or isase the whole or any part of the Praperty for-such tarm or terms

and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agenls is Lender may deem arpxopzlate. elther in

‘t;;aréder, s name or in Grantors name, 1o rent and manage the Property, inciuding the cotiection and application

ants.

Other Acts, Lender may do all such other things and acts with respect o the Propeity as Lender may deem

propriate and may act exclusively and solely in the place and stead of Grantor and 10 hava all of the powers

a

oF Grantor for the purposss stated above.

No Requirement 1o Act. Lender shall nol be reguired to do any of the faregoing acts or things, and the fact
that Lender shall have performed one of more of the foragoing acts or things shall not require Lender to do

any other speciic act or thing.
APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Propenty shall be for
Grantor and Borrower's account and Lender may pay such costs and expenses from the Rants. Lender, in its sole
discration, shall determine tha application of any and all Rents recelved by if; however, anv1 such Renis received
by Lender which are nct applied to such costs and expenses shall be applled to the Indebtedness. Al

a:pendituras made by Lender undar this Assignment and not reimbursed from the Rents shall become & part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with Interest at the Note rate from

date of expenditure until paid.
FULL PERFORMANCE. I Grantor pays afl of the Indebledness when due and otherwise performs ali the
sec upon Grantor under this Assignment, the Note, and the Refated Documents, Lender shall

obligationg im Do
exacute and deliver to Grantor a suitable satisfaction of this Assignment and sultable statements of termination of

EL25¥0oR
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Accelerste Indobtedness. Lander shall have the right at #s option without natice to Borrower {o declare the
eenczlllr!? reidnc:ebtadness immediately due and payable, including any prapayment penaity which Borrower would be
r 0 pay.
Collect Rents. Lendar shall have the right, without notice 1o Grantor or Borrowaer, (0 take possession of the
Property and collect the Rents, Including amounts past due and Lg}pald. and apply the net %oceeds, ovar and
above Lender's costs, agalnst the Indebtedness. In furtherance of this right, Lender shall have all the rights
ovided for in the Lender's Hngﬂl to Collect Saction, above. ! tha Rents are collected by Lender, then
rantor irevocably designates Lender as Grantor's atiomey-infact to endorse instruments received In
Payment thereof in the name of Grantor and 1o negotiate the same and collect the proceeds. Payments by
anants or other users to Lender In responsa to Lender's demand shall satfeflys the obilgations for which the
payments are made, whether or not any proper grounds for the demand existed. Lander may exercise fts
rights under this subparagraph sither in person, by agent, or through a receiver.

Mortgagee in Possession. Lendor shall have the right to be Blacod as mongagee In possession or to have a
receiver aprointed to take possession of ail or any part of the Propenty, with the power to protect and preserve
the Propety, 10 operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply thy proceeds, over and abova the cost of the receivership, against the indebledness. The
mortgagee in goasession or receiver may serve withowt bond if parmited by law. Lender's right 1o the
appointment oy toceiver shall exist whaether or not the apparent value of the Property exceeds the
iacggladness by ‘& sehstantlal amount. Employment by Lender shall not disquatify a person from satving as a
.
ll;)!rllar Remedies. Lende: #hail have alt other rights and remedies provided In this Assignment or the Nate or
y law,

Waiver; Election of Ramedieu. 1A waiver by any party of a breach of a provislon of this Assignment shall not
constitute a waiver of or prejusice the panty's rights otherwise 1o demand strict comPl!anca with that provision
of aery other provision, Election by Lander t0 pursue any ramadrr shall not exclude pursult of any othar
remody, and an election to make e: penditures or take action to perform an obligation of Grantor or Borrower
under this Assignment after failure of Grantor or Borrawer ta perform shall not affect Lender's right to declare
a default and exerciss its remedies underis Assignment.

Attorneys’ Fees; Exggnses. it Lender istitutes any sult or action to enforce any of the terms of this
Assipnment, Lender shall be entitied to recover such sim as the court may adjudge reasonabie as attorneys’

fees at trial and on any appeal. Whether or not zny tourt action Is involved, aif reasonable expenses Incurred

by Lender that {n Lendar's opinion are necessary.at any time for the proteclion of its Interest or the
enforcement of s rights shall bacome a pan of the [nnebtedness payable ob demand and shali bear interest
from the date of expenditure until ra at the rate previded for in the Note. Expenses coverad by this
Paragraph include, without fimitation, however subject to 2w fimits under appiicable faw, Lender's attorneys’

ees and Lender's legal expenses whether or not thare is = [zasult, including attorneys’ fees for bankmuptcy

procgedings {including efiorts to modify or vacate any aulgmatic slay or In}unc lon), appeals and any
anticipated post-judgment collection services, the cost of seaichinp.records, obtaining titfe reports (including

foreclosure reports), suwerors’ reports, and appralsal fees, and (ille insurance, to the extent permitted by

applicable law. Borrower also will pay any court costs, In additlon to.albother sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions ¢re 8 part of thi Assignment:

Amendments. This Assignment, together with any Related Documents, coastitutes the entire understanding
and agresment of the %:«; les as to tha matters set Jorth in this Assignment. No aiteration of or amendment to
this Assignment shall bo effactive unless given in writing and signed by the Larty or parties sought o be
charged or bound by the alterailon or amendment,

Applicable Law. This Assignment has been dslivered 1o Lender and accepted ov Lznder In the State of
litinols. This Assignment shall be governed by and construed In accordance with tns '2ws of the State af

iilincls.

No Modification. Grantor shall not anter into any agreement with the holder of any montgage, dead of trust, or
other securlty agreement which has priority over this Assignment by which that agreement is modilied,
amended, extended, or renewad without the prior wrltten consent of Lender, Grantor shall neither raquest nor
accept any huture advances under any such sacurity agreement without the ptior written consent of Lender,

Severability. It a court of competent jurisdiction finds any provision of this Assignment to be imvalid or
unenforceable as to any person or circumstance, such finding shall not render that provision Invalid or
unenforceable as to any other parsons or clrcumstances. If feasibie, any such offending provision shall be
deemed to he modified 1o ba within the limits of enforceability ar va!fdlzxishowever. it the olfending provision
cannot be so modified, it shall be stricken and all other provislons of this Assignment In all other respects shall
remain valld and enforceable.

Successors and Ass:&ns. Sublact to the limitations staled in this Assi%nment on transfer of Grantor's
intarest, this Assignment shali be binding upon and inure to the benefit of the parties, thelr successors and

assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference 10 this Assanment and the Indebtadness by
way of forbearance or extenslon without releasing Grantor from the obiigat

ar the Indebtedness.

Tims i of the Essence. Time is of the essence in the parformance of this Assignment,

Waiver of Momestead Exemption. Grantor hareby releases and waives all rlﬁms and benefits of the
homsstead exemption laws of the State of lllincls as 1o all Indebtedness secured by t

ons of this Assignment or llability

Is Agsignmant.
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GENERAL RIDER

It is expressly underatcod and agreed by and betwsan the parties
hereto, anything herein to the contrary notwithstanding, that each
and all of the warranties, indemnities, representations, covaenants,
undertakings and agreements herein made on the part of the Trustes
while in form purporting to be the warranties, indemnities,
repracentations, covanants, undertakings and agreements of said
Trustee . area nevertheless, each and every one of them, made and
intendad nust as personal warranties, indemnities, repraesentations,
covenants  uvndertakings and agraements by the Trustee or for tha
purpose or vith the intention of binding said Truastee personally
but are made ol purposes of liability limited to that portion of
the trust prorcrty spacifically described harein, and this
instrument is sxecits? and delivered by said Trustee not in its own
right, but solely ir the exercise of the powers conferred upon it
as such Trustee, and taat no personal responsibility is assumed by
nor shall at any time b nsserted or enforceable against Heritage
Trust Company, under sa’d Trust Agreement on account of this
instrument or on account of any warranty, indemnity,
rspresentation, covenant, undertaking or agreemant of the sald
Trustee in this instrument contaiined, either axpressed or implied,
all such personal liability, it zny, being expressly waived and

released.

HERITAGE TRUST COMPANY
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