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MORTGAGE I 3 S b

ﬂf’ THIS MORTGAGE ("Securiiv Joument™) is givenon MAY 31, 1996 . The mortgagor is
' JAMES B PASS AND MICHELLE F BMLT HUSBAND AND WIFE

3 L
L
(“Borrower”). This Scenrity Instramentis givertto. NBD MORTGAGE COMPANY, e
-
.
which is organized and existing under the laws of THD 4TATE OF DELAWARE ,and whoder

L 3

addressis 200 TOWER DRIVE, TROY, MI 48098
{"Lrnder”). Borrower owes Lender the principal sum of

FIVE HULDRED PIFTY NINE THOUSAND TWO HUNDRED ANDI 20/100

Dollars (U.S. 8 §59,200.00 ). This debt is evidenced by Borrower's note dated the same dete as this Sceurnity
instrument ("Note"), which provides for manthly payments, with the full cebif nol paid earfier, due and payable on
JUNE 0}, 2026 . This Security Instrument secutes to Lender: (u) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions und modifications of the Note; (b) the payment of al)
other swms, with interest, advanced under paragraph 7 to protect the sceurity o his Secunity Instrument; and (¢}
the performance of Borrower’s covenants and ugreements under this Security Instiument and the Note. For this
purposc, Borrower docs herchy mortgage, grant and convey to Lender the following deserised property located in,
CITY OF WINNETKA, COOK County, [ilinoiy;”
THE WFST 50 PEET OF LOT 2 IN BLOCK 17 IN LLOYD'S SUBDIVISION OF BLGCKRS 1, 12, :
3, 4, AND 5 IN TAYLOR'S SECOND ADDITION TO TAYLORSPORT. BEING A SURDIVISLION
OF THE NORTHEAST 1/4 OF SECTION 18 AND OF PART OF THE NORTHWEST 1/4 OF
SECTION 17, TCOWNSHIZ? 42 RORTH, RANGE 13, BAST OF THE THIRD PRINGIPAL

¥ERIDIAN, IN COOK COUNTY, ILLINCIS
8169 20T

R
ASBURY(%

which has the address oy 1214 KEXENRY WINNETKA [Street, Clhy),
Nlinois 50093 [Zip Codde} {"Property Address”); a

ILLINOIS Single Famidy. FNMA/FHLMC UNIFORM
TR
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TOGETHER WITH all the imptovements now of heseafier ctecled on the property, und all casements,
appurtenanices, and fixiures now of hereafter a part of the property. All replacements and additions shall also e covered
by this Security Instrument, Al of the foregoing is referred toin this Secunity Instrument as the “Property.” "

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and tha thy Pjn oty i unencumbered, except for encumbrances of recond.
Borrower warranls and wifl defend generally thé tifle.t &%r[y aguinst all claims and demands, subject (o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unifortn covenants for nationa} use and non-uniform covenants with
limited variations by jurisdiction lo constitule a uniform sccurity instrament covering real propesty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment und Late Charges. Borrower shall prompily pay wlien due
the principel of and interest on the debt evidenced by the Nole and any prepayment and late charges duc under the Nole.

2. Funds for Taxes and Insurance. Subject 1o applicable law of to a writlen waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due undet the Note, until the Note is paid in full, 8 sum (*Funds”) for: (u)
yearly taxes and asscssments which may atlain priority over this Security Instrument as a lien on the Property; {b) yearly
feaschold payrienis or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; () ycarly
flood insurance preiaiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums jayuble by Bosrower
to Lender, in accordarce with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums,
These items are called “Eserow ltems.” Lender may, at any time, colleet and hold Fuisds in an amonnt not 1o cxceed the
maximum amount a lendér for a federally related morgage loan may require for Borrowes’s eserow account under the
federa) Real Estate Settlemnent Srocedures Act of 1974 as amended from time to time, 12 U.S.C. Scciion 2601 of s6g.
(“RESPA"), unless another luw thet spplics 1o the Funds sets a lesser amount, If so, Lender may, ot any time, collect and
hold Funds in an amount not 16 exce=d the lesser amount. Lender may estimate the amount of Funds due on the basis of
current duta and reasonable estimates o expenditures of future Escrow liems of otherwise in accordance with applicable
law, ’

The Funds shall be held in an instit(tioss whose deposits are insured by a federal agency, instnimentality, or entity
(including Lender, if Lender is such an instiiation) o in any Federal Home Loan Bank. Lender shall apply the Funds lo
pay the Escrow llems, Lender may not charge Borpower for holding and applying the Funds, annually analyzing the
escrow account, or verilying the Gscrow liems, urizss Lender pays Borrower inigrest on the Funds und applicable law

wermits Lender to make such a charge. Howeves, Letder may require Bomower (o pay & ane-lime charge for an
tndependent real estate tax reporting serviee used by Lend

et in connection with this loan, unless applicable law pravides
weouires interest to be pud, Lender shadl not be requited to pay
Borrowet any intetest of camnings on the Funds, Borrower and Jender may agree in wriling, however, that infcrest shall
be paid on the Funds. Lender shall give to Borrower, without cavies, an anmual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each dehit (o the Funds was made. The Punds are pledged as additional
security for nl} sums secured by this Security Instrument.

{"the Funds held by Lender exceed the amotnts permitted to be keld by applicable law, Lender shall secount 10
Borrower for the exeess Funds in aceordance with the requirements of appliceble law. If the smount of the Funds held by
Lender at any time is not sulficient (o pay the Escrow ltems when due, Lende: imav so notify Borrower in wriling, und, in
such case Borrower shalf pay to Lender the amount necessary to make up the<ediciency. Borrower shall make up the
deficiency in no more than twelve monthly psyments, at Lender's sole discretion,

Upon payment in full of all sums sccured by this Security Instrument, Lender shatl promptty refund o Bosrower any
Funds held by Lender. 17, undet paragraph 21, Lender shall acquire or sell the Property, Leriaes, prior to the acquisition or

sulc: of the Property, shall apply any Funds held by Lender at the time of acquisition or sale =5 % credit against the sums

secured by this Sceurity Instrument.

3. Applilcation of Payments. Unless applicable law provides otherwise, all paymenis fecrived by Lender under
* paragraphs } and 2 shall be applied: first, to any prepayment charges dac under the Note, seeond, «9 antounts payahle
under paragraph 2; lhird, tointerest due; fourth, to principal duc; and last, to any late charges due under the Note,

4, Charges; Liens, Borrower shalt pay all laxes, assessments, charges, fines and impositions sttributable (o the
Property which may attain priority over this Sccurity instrumenl, and leaschold payments or ground rents, if any.
Borrower shall pay these obligstions in the manner provided in paragraph 2, of if not paid in (hat manner, Borrawer shall
pay them on time dircetly to the petson awed payment. Borrower shall promplly furnish to Lender all notices of amounts
to be paid under this pamgraph. If Borrower makes these payments disectly, Borrower shall promptly fumish to Lender
receipls evidencing the payments.

Borrower shall promptly discharge any lien which has priorily over this Securtly Insteument unless Botrower: (2)
agrecs in writing tv the payment of the obli galion secured by the lieh in o manner acceplable to Lender; (b) contests in
good fuith the Hen by, or defends against enforcement of the lien in, legal procecdings which in the Lender's opinien
operate o prevent the enforcement of the fien: or (¢) secures from the holder of the lich an agreement salisfeclory (0

otherwise, Unless an agrecment is made or applicable Jaw
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Lender subordinating the Jien to this Seeunty Instrument. If Lender determines that any part of the Property is subject toa

licn which may attain priority aver this Security Instrument, Lender may give Borrower o notice idenlifying the lien.
, Botrower shall satisfy the lien or take onc of more of the actions sct forth above within 10 days of the giving of

notice.
5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hercafler erected o the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
inclucing floods or ooding, for which Lender teguites insutance. This insurance shall be maintained in the amounts and
far the perivds thal Lender requires. The insurance carticr praviding the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unteasonably withheld, i Borrower fails Lo mainlain coverage duscribed above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph

2

AlL insurance policies and renewals shall be acceptable to Lender and shall include a standard moattgage clanse.
Lender shall have the right o hold the policivs and repewals. 3f Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and rehewal notices. In the event of loss, Borrower shall give prompt netice to the
insurance carricrand Lendet. Lender may make proof of loss if nol made promptly by Borrower,

Unless Lander and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Propetty deiniged, if Lhe testoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration of repair iv pt cconomicaily feasible or Lender's secunty would be lessened, the insurance proceeds shall be
applicd to the sums véeried by this Sccurity lnstrument, whether of not then due, with any excess paid to Borrower, I
Borrower abandons the Froperty, or does not answer within 30 days a notice from Lender that the insurance camier has
offered to settle a claim, Ui Lender may colleet the insurance proceeds. Lender may use the proceeds fo repair or
restore the Propetty of to pay s1ms secured by this Securily Instrument, whether ot not then due, The 30-day period will
hegin when the notice is given.

Unless Lender and Borrower oiiedwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payrients referred to in paragraphs 1 and 2 o chiange the amount of the payments. if
under patagraph 21 the Property is acquited by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the tepuisition shall puss to Lender to the extent of the sums seeured by this
Sccurity Instrument immediately priot fo the acuisition.

6. Occupancy, Preservation, Maintenanc: and Protection of the Property; Borrower’s Loan Application;
Lenaseholds. Botrower shall occupy, eslablish, and sy the Property as Borrower's principal residenee within sixty days
after the excewtion of this Sccurity Instrument and shall-continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, iniess Lender otherwise agrees in writing, which consent shall
nol be unreasonahly withheld, or unless exlenvating circumstarées exist which are beyond Borrower’s control. Borrower
shall ot destray, damage or impair the Property, allow the Pioresty to deteriorate, or commil waste on the Property.
Borrower shall be in default il any forfeiture netion or proceeding, rebether ¢ivil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property of othersise materially impair the lien created by this
Sceurity Instrument or Lenders seeutity interest. Borrower may cur: such a default and reinstate, o3 provided in
patagraph 18, by causing the aclion or proceeding to be dismissed w1 8 ruling that, in Lendet's good faith
determination, precludes forfeiture of the Bortower's interest in the Properiy oo-other muterinl impajrment of the lien
created by this Securily Instrument or Lendet s sceurity interest, Borrower shall shic be in defuylt it Borrowes, during the
loan application process, gave materially false or inaccurate information or statemetis to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Mote. including, but not timited to,
representalions concerning Borrower's oceupancy of the Property as a principal residencs. [f this Sccurity Instrutnent is
on a leaschold, Borrower shall comply with all the provisions of the lease, If Borrower aequires fee title to the Property,
the Jeasehold and the fe title shall not merge unless Lender sgrees to the merger in wriling,

7. Protection of Lender’s Rights in the Property. I Bortower fails to perform the covenunts and agreements |
contained in this Sceurity Instrument, or there is a legal proceeding that may significantly affeet Laider's rights in iht}' y
Property (such as a proceeding in hanksuptey, probate, for condemnation or forfeiture or to enforce laws or regulations). &
then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights in th ;
Property. Lender's actions may include paying any sums secured by a len which has priority over this Seeurily s
[nstrument, appearing in coutt, paying reasonable attomeys® fees and entering on the Property to make repairs. Although§ 8%
Lender may tuke action under this paragraph 7, Lender does not have to doso. . :

Any atnounts disbursed hy Lender under (his paragraph 7 shall become additional debt of Borrower sccured by this . b |
Sceurity Instrument. Unless Bomrower and Lender agree 1o other terms of payment, these amounts shall bear intere g
from the date of disbutscment at the Note rate and shall be puyable, with interest, upon natice from Lender 1o Borrowd
requesting payment. g

8. Mortgage Insurance. If Lender sequired morgage insurance as a condition of making the loan secured by this
Sceurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for any
reason, the mortgage insurance coverage requited by Lender lapses of ceases to be in effect, Borrower shall pay the
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premiums required to oblain coverage substantially equivalent to the mortgage insurance previously in cffect, at a cost
substanlially cquivaient to the cost to Botrower of the morigage insurance previously in effect, from an’ aliemate
morigage insurcr approved by Lender. If substantially equivalcnt mortgage insvrance coverage is not nvailable,
Borrower shall pay lo Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Botrower when the insurance coverage lupsed of ceased (o be in effect. Lender will accept, use and relain these
paymenis as & loss reserve in licu of mortgage insurance. Loss rescrve payments may ne longer be required, at the oplion
of Lender, if morigage insurance coverage {in the amount and for the period that Lender tequires) provided by ar insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, oy to provide a Joss rescrve, until the requirement for morigage insurance ends in
accordance with any written agreement between Borrower and Lender or applicuble Jaw,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender shal}
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award o claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
pssigned and shal! be paid to Lender.

In the evzat of a total taking of the Property, the proceeds shall be applied 1o the sums sceured by this Security
Instrument, wheib: or nat then due, with any excess paid to Borrower. In the event of a partial luking of the Property in
which the fair mar'ietvalue of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by thig Secarity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secute’s by this Security Instrament shall be reduced by the amount of the proceeds multiplicd by the
following fraction: (u) the tztaiamount of the sums secured immediately before the taking, divided by (b} the fuir market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Properly in which the-fair market value of the Property immediately before the iaking is less than the
amount of the sums secured immediatsly before the taking, unless Borrower and Lender otherwise agree in writing nr
unlcss applicable law otherwise provides.tis proceeds shall be applied to the sums secured by this Security Instrament
whether or not the sums are then due.

)f the Property is abandoned by Borrower, or if, afler notice by Lender to Barrower that the condemnor offers to
maks an awsrd or seltle a claim for damages, Borrweer fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply iirc proceeds, at iis option, cither to restoration or repair of the Property
of lo the sums seeured by this Security Instrument, whetei of not then due,

Unless Lendes and Borower otherwise agree in Weiting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymenis refernd «o in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Nut-a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Securily nstrument granted by Londer to any successor in
interest of Borrower shall not operate to release the lishility of the criginal Zorrower or Borrower's successors in interest,
Lender shall not be tequited (o commence proceedings nguinsl any suscesser in interest of refuse to extend time for
payment o otherwise modify amoriization of the sums sccured by this Secvsity Instrument by reasan of any demand
made by the original Borrower or Borower's successors in interest. Any forbearanse by Lender in excrcising any right
ot remedy shull not be a waiver of or preciude the excrcise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lenuer 24 Borrower, subjec! to the
provisions of paragraph 17. Barrower's covenants and agreements shall be joint and several. Anv Borrower who co-signs

" this Sceurity Instrument but does not execute the Note: (a} is co-signing this Security Instrumsai anly to mortgage, grant

and convey that Bortower's interest in the Property under the (erms of this Security Instruriezit; (b) is not personally
obligated to pay the sums secured by this Sccurity Instrument; and (c) agrees that Lendor and any ether Borrower may
sgree Lo extend, modify, forbear or make any uccotnmaodations with regard to the terms of this Secuiity Instrument or the
Note without thut Borrower's consent,

13, Loan Charges. If the Joan secured by this Security Instrument is subject to a law which scts maximum loan
charges, and that law is finally interpreted so that the intercst or other loan charges collecied of 1o be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by Uy amount
hecessary 1o reduce the charge (o the permitted limit; and (b) any sums already collected fram Borrower which excocded
permitted limits will be refunded (o Botrower. Lender may choose to muke this refund by reducing the principal owed
undet the Note of by making a ditect payment to Borrower. If a refund reduces principal, the reduction will be treated us
partial prepayment without any prepayment charge under the Nole,

14, Notlces. Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by firs class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Propenty Address or any other address Borrower designetes by notice to Lender. Any notice o Lender shall be given by
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First class mait to Lender's address stated herein or any other address Lender designales by notice to Botrower. Any nolice
provided for in this Sceurity Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this perugraph.

15, Governing Law; Severability. This Sceurity Instrument shafl be governed by lederal faw and (he law of the
jurisdiction in which the Properly is located, In the event that any provision or clause of this Sccurily Instrument or the
Note conflicts with applicable Jaw, such conflict shall not aflect other provisions of this Sceurity Instrument of the Note
which can b given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower's Copy. Botrower shall be given one conlormed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
initis sotd or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not o natural pesson)
without Lender’s prior written consent, Lender may, al its option, require immediate payment in full of all snms secured
by this Security Instrument. Howevet, this option shall not be exereised by Lender if exercise is prohibtted by federal law
as of the date of this Security Instrument,

If Lendet exetcises this option, Lender shall give Borrower notice ol aceeleration. The notice shall provide a petiod
of not Jess thai 38 Jays from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Iratrament. If Botrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke
any remedies permittes by this Seeurity Instrument without {urther notice or demand on Borrower,

18. Borrower’s glieé to Reinstate, I Borrower meets certain conditions, Borrower shall have the right to have
enforcentent of this Security Instrument discontinued at any time prior lo the extlier of: (8) 5 duys (or such other petiod as
applicable faw may specify for winstatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b) entry o s judgment enforeing this Sceurity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then vould be due under this Secarity Instrument and the Nole as if no aceeleration had
oceurred; (b) cures any defaull of any other covenants or agreemenits; () pays all expenses incusred in enforeing this
Sceurity Instrument, inclnding, but not limited to, reasonable attorneys® fees; and () takes such uction as Lender may
reasonably require to assure that the lien ol this Seeurily Mnstrument, Lender's rights in the Property und Borrowet's
obligation 1o pay the sums secured by this-Gugurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations seeured hereby shall remain fully effective as if' no acceleration
had occurred. However, this right to reinstale shall nct aprly in the cuse of cceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partiaf inferest in the Note {together with this Security
Instrument) may be sold one or more times without prior totiz to Borrower. A sale may result in a change in the entity
{known as the “Loan Servicet”} that colleets monthly paymernts 2ue under the Note and this Security Instrument, There
also may be one or more changes of the Loan Servicer unrelated 1) @ sale of the Note. I there is a change of the Loan
Scrvicer, Borrower will be given written notice of the change ih aceardance with paragraph 14 above and applicable law,
The notice will state the name and address of the new Loan Serviceswyd the address to which payments should he made.
The notice will also containany other information required by applicable law.

20. Hazardous Substances. Botrower shall not cause or permil the presedes, use, disposal, storage, or release of any
Hazardous Substances on o in the Property. Borrower shall not do, nor allove wivone else to do, anything affecting the
Property that is in violalion of any Envitonmental Law. The preceding two seniene < shall not apply to the presence, vse,
or storage on the Property of smali quantities of Hazardots Substances thal are gencrally recognized to be appropriate ta
nomaal residential uses and to maintenanice of the Property.

Borrower shall promptly give Lendet weitten notice of any investigation, claim, demand, lawsuit or other setion by
any govemmental or regulatory agency of private party involving the Properly and any liscardous Substance or
Environmenta) Law of which Bonower has actual knowledge I Borrower leams, or is notified by any govemmenial or
regulatory authorily, that any removal or other remediation of any Hazardous Substunce affieting the Property is
necessary, Borrower shall promptly take alf necessary remedial actions in accordance with Environmenial Law, .

As used in this paragraph 20, "Hazardous Substances” ar those substances defined as toxic or hazardous substances”Y .
hy Environmental Law and the following substances: gasolific, kerosene, other flammable or toxie petroteum products, %
toxic pesticides and heshicides, volatile solvents, materials containing asbeslos or formaldehyde, and radicastive "
materisls. As used in this patagraph 20, “Envitonmental Law” means feders) laws and laws of the jurisdiction where the "
Property is located that relate to health, safety orenvironmental protection. “a

NON-UNIFORM COVENANTS. Borrower and Lender further covenant apd agree as {ollows: T

21. Acceleration; Remedjes. Lender shall give notice to Borrower prior to acceleration foilowin"".
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
actioh required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) thot fallure to cure the default ¢n or before the date
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specified in the notice may result in accelertion of the sums secured by this Securily Instmiment, foreclosure by judicial
procecding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after aceeleralion
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Bormower 1o
acceloration and foreclosure. If the default is nol cured on or before the late specified in the notice, Lender, at its oplion,
muy require immediate payment in full of all sums secured by this Sccurity Instrument without further demand and may
foreelose this Sceurity Instrument by judicia! proceeding. Lender shall be entitled to collect ail expenses incurred in
pursuing the remedics provided in this paragraph 21, including, but not limited to, reasonuble atiomeys' fees and costs of
title evidence.

22, Release, Upon payment of all sums secured by this Security instrament, Lender shall release this Sceunity
Instrument without chasge to Bogrower. Borrower shall pay any recordation cosis.

23, Waiver of Homestead. Borrower waives all right of hosmestead exemption in the Property.,

24. Riders toinis Security Instrument, If onc or mofe tiders ate cxeculed by Bovrower and recorded together with
this Security Instrumeat) the cavenants and agreements of cach such rider shall be incorporated into and shall amend und
supplement the covenarc and agreements of this Security Instrument as if the rider(s) were a part of this Secunty

instrament. [Check applicelie box(es)]

X Adjustable Rate Rider Condominium Rider }-4 Family Rider
. Graduated Puyment Rider Planned Unil Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

V.A. Rider L} Othet(s) {specifly]

BY SIGNING BELOW, Borrower accepts and! agrees to the terms and covenants contgined i this Secunty
Instrument and in any tider(s) executed by Borrower and 1ece rded with il

Withesses:
%" b zﬂ_gp (Seal)

JXd¥S B PABS -Bomower
7 2 f Qs s (Seal)
(Seal) - (Scal)
Borrower -Borower
STATE OF ILLINOIS, County ss:
I, Dcmal A - Cs'{ﬁtn. , & Notary Public in and for said county and slate do herchy
certify thal JAMES E PASS AND
. . MICHELLE R PASS HUSBAND AND WIFE
- : , personolly known to me (o be the satre person(s) whose
¥ name(s) subseribed o the foregoing instrument, appeared before me this day in person, and acknowledged thet
- & he signed und delivered the said instrument as g free and voluntary uct, for the uses and pumposes
L therein set forth.
? Given under my hand and official scal, this 3187 dayof  MAY , 1996
i -
4'.‘: My Commission Expires: 10-1% -94 o '
- Notary Fublic ng EI.;A'.LC%E.%EB
This Instrument was prepured by ROSEMARY ENGLAND
CD-6AIL) wice Pan 8518 NOTARY FUBLLC 5“";‘-0‘23}_“;'52“‘,35:}:"4 9/80
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ADJUSTABLE RATE RIDER 8686974

{1 Year Treasury Index - Rate Caps)

TH1S ADJLISTABLE RATE RIDER is made this 3187 day of MAY ; 1996 , and is
incorporated Snio.and shall be deemed tu amend and supplement the Mottgage, Deed of Trust or Sceurity Deed (the
*Securily Instrument*Y of the same date given by the undersigned (Ihe "Borrower™) to secure Borrower's Adjustable Rale
Note (the “Note*) & NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION

(the "Lender”) of the same date snd covering the property deseribed in the Secunty Instrument and located at;

1114 AS BURY AVE
WDE2TRA, TL 60033

[Property Address|
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTY LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE Tilaz AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS, In uddition to the eavenants and agreements made in the Sceority Instrument,
Botrower and Lender futther covenant and agree ss follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGFS
The Note provides for an initial interest rate of 7.400 %. The Note provides for changes in the

interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the fist day of JUNE ) 1899 , and on that day every
12th month therealter. Bach date on which my interust mate could change is called o *Change Dige,”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The *Index™ s the weekly uverage
yield on United States Treasury sceurities adjusted 1o u constant maturity of | year, as made availaule by the Federal
Rescrve Board. The most recent Index figure available as of the date 45 days before each Change Date is cailcd the,

*Current fricdex.” oo
If the Index is no longer available, the Note Holder will choose a new index which ts bused upon mmpnmbh. "

information. The Note Holder will give me notice of this choiee,
(C) Calculatiot of Changes P
Before each Change Date, the Nole Holder will cateulate my new interest rate by adding Coo
THREE AND 000/1000 pereentige point(sj ( 3.00 %) to the Cryrent
fndex. The Note Holder will then round the result of this addition to the nearest one-cighth ol one pereentuge fioinit
{0.125%). Subject 10 the limits stated in Section 4(D) below, this founded amount wili be my new interest rate until the

next Change Date.

:
3
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The Note Holder wilt then determine the amount of the monthly payment that would be sufTicient to repay the unpaid
principal that 1 am expected Lo owe at the Change Date in full on the Maturity Date st my new intetus! rate in substantially
equa! payments. The result of this caloutation will be the sew amount of my monthly payintnt.

(D) Limitson Interest Rate Changes

9.400 % of

The interest rale | am reguired to pay at the first Change Date will not be greater thun
less than 5.400 %. Thercafter, my interest rate will never be increused or decreased on any single

Change Date by prare than two percentage points (2.0%) from the rate of interest | have been paying for the preceding
twelve months, My erest rate will never be greater than 12.400 %.

(Ej Effective p'e »of Changes
My new inlerest rats will bucome effective on each Change Date. 1 will pay the amount of my new manihly paymenl

beginning on the first monial payment date after the Change Date unlii the amounl of my monthly payment changes
agein,

(F) Notjce of Changes
The Note Holder will deliver srmail to me e notice of any changes in my interest rate and the amount of my monthly

payment before the effective date of any <nange. The notice will include information required by law to he given me and
also the title and telephone number of a pereor who will answer any question 1 may have regarding the nolice.

BY SIGNING BELOW, Bortower accepts ud agrees to the lerms and covenants contained in this Adjustuble Rate
Rider.

Ly £ [ oo Dt Flbser o
ﬁms B PASS Bomower  MICHFLLE R, PASS -Borrower

(Scal) {Seal)

~Bamower <Borowet

96419781
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