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MORTGAGE

THIS MORTGAGE{zaade this 247TH day of May 1996
between the Mortgagor, SoMrT W LONDON AND BETTY JEAN LONDON, HUSBAND AND WIFE

(herein "Dorrower™)

and the Muﬂgngcu‘ FINANCIAL FdJDEPXYG TRUST & SAVINGS BANK

i corporation organized and existing under the faw, of the Unlted Staten of America
whose address is 21110 8, Wemtera venue
Olympia Flelds, IL 60461

(herein "Lender”

WHEREAS, Borrower is indebted to Lender in the principal susiot L5, §  30,000.00 .
which indebtedness is evidenced by Borrower's nole Geted May 24, 1996 and extensions
renewaly thereof (herein "Note"), providing for mombly ostallmes of pcneipal ad dnterest, whln the balance of
indebtedness, it not sooner paid, due and payable on June 1, 2001 :

TO SECURE to Lender the yepayment of the indebtedness evidenced by the Novswith iterest thercon; the payment of
all other sums, with interest thereon, advanced in necordance herewith to proteet the secarity of this Morgage: avd the
petformance of the covenants and agreements of Berrower heteln contained, Borrower @ocs hereby nwrl@,ubu grant and
convey to Lender the following described property located in the County of ~ COOK

. State of Ninois:
SEE ATTACHED RIDER ‘M

PERMANENT PROPERTY TAX NUMBER: 27-34-214-C1b6

1s) AMERIGAN TITLE ardef

which has the address of 17801 ELMWOOD DRIVE TINLEY PARK
|Streed] (City[

lliinois 60477 6132 (herein "Property Address"):
[Zip Code) LOAN NUMBER: 1200005241
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TOGETHER with all the improvements now or hereafter erected on the property, any, and all easements, rigits,
appurienances and rents all of which shall be deemed (o be and remain o paet of the property covered by this Morigage; and
all of the foregoing, together with said property (or the leasehold estate i this Mortgage is on o leasehold) are hereinalter
referred to ag the "Property.”

Borrower coverants thit Borrewer is fawtully seised of the estate hereby conveyed snd has the right to mortgage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants
thac Borrower warrants and will defend generally Me title 1o the Property against all claims and demands, subject to
eticumbrances of recor).

UNIFORM COVENANTS, Botrowsr and Lender covenant and agree as tollows:

1. Payrment of Principal and Interest. Borrower shatl promptly pay when due the priveipal and interest indebredness
evidenced by the Note and late chiarges as provided in the Note.

2. Funds forTuxes and Inswueance, Subject o applicable law or & written waiver by Lender, Borrower shall my o
Lender on the day mo'uhly payments of principal and intecest are payable under the Note, untll the Note is pald in full, » sum
(herein “Funds”™) equaito one-twellth of e yearly axes and assessmients (ncluding condominium and planted unit
develupritent assessmeras <fany) which may attain priority over this Mortgage and growd rents on the Property, if any, plus
onc-twelfth of yearly premiivy installments for hazard insuzance, plus one-twelith of yearly premium instadiments for
morigage insurance, it any, alixs rasorably estimated initially and from time (o me by Lender on the Dasfs of ussessments
andd bills and reasonable estmaies fmereol, Borrower shall not b obligaied to ke such payments of Fumls to Lender to
e extent that Borrower makes such sayments to the hotder of & prior mortgage or deed of trast i steh holder s an
institutional lender,

It Borrower pays Funds o Lender, the Furass shall be held in ai institation the deposits or ageounts of which are insured
or guaranteed by a Federal or state agency (includine Lender i Lender bs suel an instiution), Lendzr shull apply the Funds 1o
pay siid taxes, assessments, insurance premiums ari ground rents. Lender miy not chiarge for so holding and applying the
Funds, analyzing said aceount or verifying and compting-gakd assessments and bills, unless Lender puys Borrower fnterest on
the Funds and applicable law permits Lender to make sush u charge, Borrower und Lender may agree in wiiting af the time
of exeeution of this Mortgage it interest on the Funds skl be paid to Borrower, and unfess such agrecment {8 made or
applicable law requires such furerest to be paid, Lender shalf not de required w pay Borrower iy fnterest or carnings on the
Funds.  Lender shall give 1o Borrower, withowt chinege, an atial seeounting of the Funds showing credits ang debits o the
Frinds and the purpose for which cach debit to the Bundy was made"The Funds are pledged as additional security for the
aums seeured by this Mortgige. ‘

[f the amount of the Funds held by Lender, wygether with e Tuwre sionthly-tnstallments of Funds payable prior 1o the
due dates of laxes, assessments, insurmice premivius and ground rents, shall ¢zceca the mmount requived to pay said wxes,
asseysments, insurance premiums and grouad rents as they Tall due, such excesssindl be, al Borrower's optlow, either
promptly repaid to Borrower or credited to Burrower on monthly installments of Funks 17 4he amount of die Funds held by
Lender shall not be sufficient to puy taxes, assessments, insurance premiums and growned tenis o5 diey falt due, Borrower shall
pay 1o Lewder any amennt necessary to make up the deficieney in anie or sioge paymietts 08 Leaty may require.,

Upon payment in full of all sums secured by is Mortgage, Lendce shalt promplly refum 1o Berrower any Fumdy held by
Lendee. 1f under paragraphi 17 hereol the Property is sold or e Property is otherwise ncquired-by Yomder, Lender shall’
apply, no later than immediately prior w the sile of the Prapeity or its sequisition by Lender, any Funds beld by Lender al the
time of application as a credit against the sums seenred by this Mortgage. :

3. Appliention of Payments, Unless applicable luw provides oterwise, all payments received by Léntzr under the
Note aud paragraphs | and 2 hereof shail be applicd by Lender first in paymewt of amounts pagabile to Lender by Horrower
umder paragraph 2 hereof, then w interest payable on the Note, wd then o tre principal of the Note,

4, Prior Mortgages and Deeds of Trust; Chureges; Llens, Borrower shall perform all of Borrower's chligatlons
under any mortgags, decd of rust or ather security agreement with o len which has priosity over this Mongage, including
Borrower's covenants to make payawents when due. Borrower shall pay or cause to be pald wll taxes, assessments and ofler
charges, fines and impositions mtributble to the Peoperty which niy attsn o priority over (his Mortgage, il leasehold
payiaents or ground rends, i any,

5. Huzned lusweance. Burrower stall keep e improvements now unltng or herenlter erecwed on the Property
tnsured against loss by fire, hazards included within the wrm "extended coverage”, and such other buzards as Lender iy
require and in such amounis and for such periods as Lender may tequire.
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The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, tha
such approval shali not be unreasenably withheld. All insurasce policies and renewals thereof shall be in a form aceeprabie 1o
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shiall have the
right to hold the policies and renewals thereof, subject to the werms of any morigage, deed of trust or other seeurity agreement
with @ lien which has priority over this Morgage.

In tie event of loss, Borrewer shall give prompt notice to the insurance carrier and Lender. Lender may make prool of
loss if not made promptly by Borrower,

If the Froperty is abandoned by Borrower, or if Borrower fiils to respond to Lender within 30 days from the dats noice is
mailed by Lender to Borrower thit the insurance carrier offers (o seutle a claim for insuranee benefits, Lender is mnhorized o
collect and apply the insurance proceeds al Lender's option cither to restoration or repair of the Properly or to the sums
secured by this Mortgage.

6. Preserveiion and Maintenance of Property; Leascholds; Condominbuns; Planned Unit Developments,
Borrower shall keep the Property in good repair and shali not commit waste or permit impairment or deterioration of the
Property and shall Comply with the provisions of any lease if this Mortigage is on a leaselioid, I this Mortgage is on 2 unit in
a condominium or a plunied unit development, Borrower shall perform all of Borrower's obligations under the declaration or
covenants creating of govarning the condominium or planned umit development, the by-laws and regufations of the
condominium oy planned unid dovelopment, and constituent documents.

7. Protection of Lender’s Sceurity, If Borrower fails 10 perform the covenants and agreements contained in \is
Mortgage, or if any action or proceeding is commenced which matetially affects Lender's interest in (he Propesty, then
Lender, at Lender’s oplion, upon noticep sorrower, may make such appearances, disburse such sums, including reasonable
attorneys' fees, and take such action as I8 nescscary to protect Lender's interest. If Lender requited morigage insurance as a
condition of making the loan secured by Lhis Morteage, Borrower shall pay the premiums required 1o maintain such insurance
in effect untii such time as the requirement {or suck insurance terminates in accordance with Borrower's and Lender's written
agreement or applicabie law,

Any amounts dishursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebiedness of Borrower sccured by this Morigige. Unless Borrower and Lender agree to olher terms of
payment, such amounts shall be payable upon nolice from” Lunxer to Borrower requesting payment thereof, Nothing
contained in this paragraph 7 shall require Lender to incur any expénse or teke any action hereunder.

8. Inspection. Lender my make or cause to be made reasonabic Lotries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection speci’ying reasonable cause therefor refated to Lender’s
interest in the Property.

9.  Condemnation. The proceeds of any award or claim for damages, director cansequential, in connection with any
condemnation or otiter taking of the Property, or part thereof, or for conveyance folien of condemnation, are hereby assigned
and shall be paid to Lender, subject (o the wrins of any morrgage, deed of trust or Gibor scurity agreement with a lien which
has priority over this Mortgage,

{0. Borrower Not Relensed; Forbearance by Lender Not n Wadver.  Extension' of e time for payment or
modification of amortization of e sums secured by his Morigage granted by Lender to aay successor in infercst of
Borrowex shall not operate to refease. in any manner, the lability of the original Borrower and-gdutinwer's successers in
interest. Lender shall not be required to commence proceedings against such successor or refuse 10 sztend time for payment
or otherwise modify amorlization of the sums secured by this Morigage by reason of any demind made by the original
Borrowsr and Borrower's successors in inferest. Any forbearance by Lender in cacreising any right or resoedy hereunder, or
otherwise afforded by applicable faw, shall not be a waiver of or preclude the exercise of any such right or remedy.

1. Swvecessors and Assigns Bound; Jolnt and Severnl Linbility; Co-Signurs, The covenmuts ad agreements lercin
contained shall bind, and the rights hersunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject 1o the provisions of paragraph 16 hereol. All covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage, but does not execute e Note, (1) i co-signing this Morigage only (o mortgage, grant
amd convey that Borrower's interest in the Property to Leader under the terms of 1his Mortgage, (b) 1s not personaily linble on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to exiend, modity,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the None without that Borrower's
consent and wiihput releasing that Borrower or modifying this Mortgage as to thit Borrower's interest in Ute Propeny,
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12, Notice, Bxcepr for any notice required under applicable aw to be given in another manier, (1) any ootlee to
Borcower provided for in this Mortgage shall be given by delivering it or by malling such notiee by certified mail addressel
10 Borrower at the Property Address or at such other wddress us Borrower may <designaie by notiee 1o Lender as provided
herein, and (by any notice 1o Leader shall be given by certified mail o Lender's address stated herein or to such other address
as Lender may desigmate by notice o Borrower as provided hereln, Any notice provided for in this Mortgage shall be
deemed to have been given to Borrower or Lender when given in the manner designated herein,

13, Governlng Law; Severability. The state and local laws apphicable o this Morigage shill be the Taws ol the
jurisdiction in which the Property is locared. The foregoing sentence shall not fimit the applicabitity of Federal faw 1o this
Mortgage, I the event that any provision of clinse of this Mortgnge or the Notke confifets with apphcatsle low, such conliet
shall net affect other provisions of this Mongnge or the Note which can be given eifect without the contlicting provision, and
to this end the provisions of this Mortgage and the Note are declared t be severable, As used herein, "costy”, "expenses” mnd
“attorneys” fees"acide alk sums 1o the extent not prohibited by applicable faw or tintdted herein,

14, Barrower’s Copy, Borrower shall be furnished a conlormed copy of the Note and af this Morigage at the time of
gxecution ot after reeondstion hereof,

15, Rehubllltation Loun Agreement,  Botrower shall fwhil) al} of Borrowewer's obligations undee any liome
rehabilitation, improvement’ Sepair, or other loan agreement whicl Borrower enters into wiily Lender. Lender, st Lender's
option, may tequite Borrawer @ sxseute and deliver 1o Lender, in a forwe acceptable to Lender, an assignment of any righis,
clains or defenses which Borrow s~y have against parties who supply labor, materinls or services in connection with
improvements made to the Property,

16, Transler of the Property or o Peneliclnl Inferest in Boreower, 1 all or iy past of the Propeny or any inlerest {n
itis sofd of transferred (or 17 o beneficial ineres) in Borrower i solid or (ransferred and Borrower §s ot i natural person)
withowt Lender's prior written consent, Lender vay, ut ly option, require inmedinte payment ba full of alt sims secured by
this Morigage, However, this option shall not e exorciies! by Lender If exercise is prohibited by federad faw ag of the date of
this Mortgage.

I Lender exercises this option, Lender shall give Borrow. watice of acecleratin. The notice shall provide a period of not
less than 30 days from the dite the notice is delivered or mailedwithin wiich Borrower wust pay all sums secored by thiy
Mortgage, I Borrower fails 0 pay these sums prior 19 the wxpimntion of ibls perfod, Lender miny invoke any remedies
permitted by this Mortgage without further notice or demand on Bogrowsr,

NON-UNIFORM COVENANTS, Borrower and Lender furthier covapnat and agree ns follows:

17, Acceleration; Remetles, Uxcept us provided in paragraph 85 heveol, upon Borrower's breach of any
covenant or agreemient of Borrower Mo this Morignge, including the covensats to pay whe due any sums secured by
this Mortgogre, Lender prior to aceeleration shall glve notice to Borrover as provided dn purageaph 12 hereof
specifying: (1) the breach; (2} the actlon vequired to cure such brench; (3) w dites ant less than 10 days from the date
the natice Is mailed to Borrower, by which such breach must e cured; and () it Zalure to cure such breach on or
before the date speelfled b the potlee muy result in acecleration of the swms secured by *his Morigage, Toreclosure hy
Judicial proceeding, and sale of the Propecty, The notlce shalt Turthier inform Borvower ol the tight to relnstilo sfter
sceelerntion and the eight to ussert in the forectosure proceeding the nonexistence of o defutdt o any other defense of
Barvawer te aceclertion and foreclogure, [t the breach {8 oot cured on or before the dite spe0'Gud in the nofice,
Lender, ut Leader’s optien, may declare all of the sums secured by this Mortgage to be immaedlniely due and payable
without further demund and may Toreclese this Mortgage by judiclal proceeding, Lender shidl be entit'<d to colleet in
such proceeding all expenses of forcelosure, including, but not lmited to, veasonnble attovieys’ fews und costy of
documentary evidence, nbstracts wnd title reports,

18, Borrower's Right to Relnste. Notwithstanding Lender’s aceelerion of the sums secured by this Morigage due
to Borrower's breach, Borrower shall have he right 10 bave any proceedings begun by Lender to enforee this Mertgage
discontinued at any time prior to entry of a judgment eoforcing this Morigage i: G) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no accelermtion oceurred; (b) Borrower cures all breaches of any
other covenants or agreements of Borrower contaisied in this Morigage; (¢) Borrower pays nll reasonable expenses incurred
by Lender in enforcing the covenants and agreements of Borrower comained in this Montgage, and in enforcing Lender’s
temedies as provided in paragraph 17 hereof, including, bt not limited 1o, reasonable atterneys® fees; and (d) Borrower takes
such action as Lender may reasomably require o assuze that the lien of this Mortgage, Lender's inferest in the Property and
Borrower's obligation to pay the sums sceured by this Mortgoge shall continue wnitpalred. Upon such puymcnt i cure by
Borrower, this Morigape and the obligations secuted hereby shall cemain in [l force and effect as if no acceleration hud
occurred,
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9. Assignment of Rents; Appointment of Receiver, As additional security hercunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragreph 17 hercol or
abandonment of the Property. have the right to celleet and retain such rents ag they become due and payable,

Upon acceleration under paragraph 17 hereof or abandotument of the Property, Lender, shall be entitled o have a receiver
appointed by a court to enter upon, tuke possession of and manage the Property and (o colleer the rents of the Property
including those past due. All rents collected by the receiver shall be applied first 1o payment of the costs of management of
the Property and collections of rents, including, but not limited (o, receiver's foes, premiums on veceiver's bonds and
reasonable atforneys’ fees, and then (o the sums seeured by this Mortgage. The receiver shall be liable o account only for
those rents actuatly received,

20, Release. Upon payment of il sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any,

21, Waiver oc Homestead. Borrower hereby walves all rights of homestead exemption in the Property.

REQUEST I'OR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holderoof say mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lengse, at Lendet's address set forth on page one of this Mortgage, of any
defaul under the superior encumbrance and of any salu ¢ other loreclosure action,

IN WITNESS WHEREOF, Borrower has executed @l acknowledges receipt of pages 1 through 5 of 1his Morigage,

m / taf /M / /Zé’&;éw —e

- 1'u \ Mg/ﬂz&?’_
- \ SONNY ¥ _;‘Won. -Rorrower
- ha: m.@fﬂagavu
u BETTY (acwnaN Horrower

MAIL RECORDED DOCUMENTS TO:

FINANCIAL FEDERAL TRUST & SAVINGS BANK . :

1401 M. LARKIN AVENUE Harsawer
JOLIET, IL 60435

Jlorrower

STATE OF ILLINOIS County s

L,

the undersigned < Notary Pubdic i and for sakl county and state, hereby certify thig
SONNY W LONDON AND BETTY JEAN LONDON, HUSBAND AND WIFE

personally know o me to be the same person(s) whose name(s) axe stbseribed to the laregoing instrament,
appeared before me this day in person, and icknowledged tha  THEY sipned and defivered the said instramem ns
THEIR (ree voluntary uct, for the uses awd purposes therein set foeth,

Given under nty hand and oi'ﬁcigl seal, this ~ 24TH Yy ol May 1996
AAASAAAA AN NS | O(a O }
# S ey g A J U g 4)
My Commission explres: OryrciqL SLALY PtV (‘ "‘t‘gu" “""({ °P Qe T Notary Tublic

MICHACL w. BLAIS
NOTARY PULLIC STAS E OF 14 oS

My Commission Exnires

HHli :{puﬂ."; 04/1 %
Yvevy ; 089
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RIDER "A"
LEGAL DESCRIPTION

LOT 189 IN TTMBERS EDGE UNIT 11B, BEING A SUBDIVISION OF
PART OF THE NORTHEAST 1/4 OF SECTION 34, TOWNSHIP 36 NORTH,
RANGE 12, EAGT Q¥ THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOZIS.
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