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MORTGAGE

THIS MORTGAGE ('*Sccurity fnstrument’’) is givenon  MAY 28, 1996, The mortgagor is
HERBERT L. JACKSON AND TiANE L. JACKSON, HUSBAND AND WIFE AS JOIRT TEWANTS

(**Borrower™"),
This Security {nstrument is given 10 NATIONAL MORUCAGE AND LOAN SERVICES, INC, AN ILLINOIS
CORPCRATION
which is organized and
cxisting under the laws of  THE STATE OF ILLIROIS
and whose address is 2548 WEST DIVISION OTREET, UBLICAGO, IL 60622
("'Lender™).
Borrower owes Lender the principal suniol ONE HUNDRED NINETY WIWE THOUSAND EXGHT HUNDRED AND*#¥w¥
NQ/IOO*** ARRRRRRRAR AR AT RN ARAERAARARE AR AR AR RS Rk bbbk krdhdd D()“l]fs
(Us. $199,800.00 ). Thisdcbiisevidencedby Borrower s notc dated e satae dntc as this Securily Instrument (' Noig™'),
which provides for monthly payments, with the full debi, if not paid earlicr, duc and psyable on
JURE 1, 2026, This Security Instrument sccuses to Lender: (a) b2 senayment of the debl evidenced by the
Note, with interest, and all rencwals, extensions and modifications of the Note; () the pryrieri of all ather sums, with interest,
advanced under parageaph 7 1o protect (he security of this Security lustrument; ond (c) the pertorn.aice of Borrower's covenants and,
agreementsunder this Sccurity Instrument and the Note, For this purpose, Borrower docs hereby morigr e, prantand corveylo Lender
the following described property located in COOK Comgrcillinois:
LOT 33 IR MAYNEGAITE SUBDIVISION UNIT NO. 1 PART OF THE RORTH WEST 1/4.0F BECTION 24,
TOWRSHIP 35 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOLS, ACCORDING "TO THE PLAT THEREOF REGISTERED IN THE QFFICE OF THE REGIJTRAR OF
TITLES OF COQK COUNTY, ILLINOIS OF FEBRUARY 4, 1972 AS DOCUMENT NUMBER 2606523,
AP ¥:1 31-24-104-021-00600.

which has the address of 2855 CAMBRIDGE LARE, OLYMPIA FIELDS

1inois 60461 {*'Propesty Address™);

{7 Cade}
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 TOGETHER WITH all the improvements now or herenfter ¢crected o the property, usd il ensements, appurtenances, and
fixturcs naw or kereafler o part of the property. All replacements and additions shall also be covered by this Security fnstrument. A}
of the forcgoing is referred to in this Sccurity Instrument as the ** Property,”

BORROWER COVENANTS that Borrower is awfully scised of the estate hoteby conveyed und has the tight 1o morigage, gran
and convey the Properly nnd that the Property is unencumbered, except for encumbrances of record. Borrower warreets and will defend
gencrally the title to the Property against nl! cloims and demands, subject to any cheunbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for antional use and nen-uniform coveinnis with limited
variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVEMANTS. Borrower and Lender covenamt and agree as foHows:

1, Payment of Principal and Interest; Prepuyment and Late Chargey, Borrower shall promly pny when duc the prineipal
of ond interest on the debt cvidenced by the Note and any prepaytnent and Inte charges due under the Note,

2. Funils for Taxes and fnsurance, Subject to applicable law or to a writien waiver by Lender, Borrower shall pay Lo Lender
ont the day monthly payments arc due uader the Note, until the Note is paid in full, o sum ("*Funds’) for: () yenrly taxes and
assessments which zany attain priority over this Securily Instrument as a licn on the Property; (b) yenrly leaschold payments or ground

rents on the Property, ifaay; (¢) vearly hazard or property insusance premiums; (d) yearty flood insurnnce premiums, ifany, (¢) yearly

mortgage inswrance preraims, ifany; and () any sums payableby Borrower to Lender, innccordance with the provisions of paagenph
8, in licu of the puyment ¢fnostgage insurance premiums. Theseitems nre called ' Escrow llems,”” Lender may, atany time, collect
and hold Funds in an amoun’ net to exceed the maximum amount a lender for a feclorally reinted mortgage lonn may require for
Botrawer's sscrow account undes 1h% federal Real Estate Settlement Proceduses Act of 1974 ns amended from time 1o time, 12U.5.C,
Scction 2601 et seq. {'RESPA'™), unfess another law that applics to the Funds scts n lesser amaunt, 1 se, Lender may, ot any time,
collect and hold Funds in an amount not 2o exceed the lesser amount, Lenders may estitmate the amount of Funds due on the basis of
cucrent data and rcasonable estimates of exnendilures of future Escrow ltems or othenwise in accordance with applicable law.
The Funds shali be held in an institution v hose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an instilution) or in any-Faderal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems,
Lender may not charge Borrower for holding and apgiyiig the Funds, annunlly analyzing the escrow account, or verifying the Escrow

tems, unless Lender pays Borrower interest on the Funds 2od applicable law permits Lender to make such a charge, However, Lender

may require Borrower to pay a one-time charge for an independzis real cstate tax reporting service used by Lender in connection with
this loan, unfess applicable law provides otherwise. Unless an tarcement is made or applicable law requires interest {o be paid, Lender
shall not be required te pay Borrower any interest or carnings on thv, Funds. Borrower nnd Lender may agree in writing, however,
that intcrest shall be paid an the Funds, Lender shall give to Borrowcr, wvithout charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which cach debit 16 the Tunds was made. The Funds are pledged as additionnl
security for all sums sccurcd by this Sccurity Instrument.

If the Funds held by Lender exceed the amounts permitted io b feld by applicible law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable faw. If the timouric of the Funds held by Lender at any time is
not sufficicnt (o pay the Escrow {tems when duc, Lender may so notify Borrawer in weiting, and, in such cnsc Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the efiziency in no more than twelve monthly
payments, at Lender's sole discretion.

Upon payment in [ull of ali sums sccnred by this Security Instrumeni, Lender shatl promptiy :cfund to Berrower any Funds held
by Lender. LT, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acjuisilion or sale of the Property,
shall apply any Funds held by Lenderat the time of acquisition or salc as acredit agninst the sums secured by *iis Security Instrament,

3. Application of Payments. Unless 2patisable law provides otherwise, all payments received by Lesider under paragraphs |
and 2 shail be applicd; first, to any prepayment charges dug under the Note; sccond, to amounts payable under parugraph 2; third,
to interest due; fourth, to principal duc; and last, to ary late charges duc under the Note.

4. Charges; Licns. Borrower shall pay all taxcs, nssessments, charges, fines and impositions attributable to the Property which
may atiain prictity over this Securily Instrument, and leaschold payments or ground rents, ifany. Borrower shal) pay these obligations
in the manner provided in paragraph 2, or if not paid in tht manngr, Borrower shall pay them on time dircctly to the person owed
payment. Borrower shall promptly furnish to Lender alf notices of amounts to be paid under this paragraph. 1f Borrower mnkes these
payments dirccily, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unicss Borrower: {a)ugrees inwriting
(o the payment of the obligation secured by the lien in a manner acceptable to Lender, (b) contests in good faith the lien by, or defends
against enforcement of the lien in, legal proccedings which in the Lender’s opinion operate to prevent the enforcement of the lien;
or (¢) securcs from the holder of the licn an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determires that any part of the Property is subject 1o a Yien which may attain priority over this Security [nstrument, Lender
may give Borrower a notice identifying the lica. Borrower shall satisfy the licn or take onc or morc of the actions set forth above within
10 days of the giving of notice.
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"3, Hazard or Property Insurance, Borrower shall keep the impruvements now existing or hereaficr crected on the Propesty
insured against loss by fire, hazards inciuded within the term “‘extended coverage” and any other hazards, including (oods or
Nooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insuranee carricr providing the insurance shall be chosen by Borrower subsject to Lender’s npproval which shall not
be unreasonubly withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage
to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and reniewals shall be ncceptable 1o Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and rertewals, If Leader roquires, Borrower shall promptly give to Lender nll receipis of paid
premivms and renewal notices. In the cvent of loss, Borrower shall give prorapt notice 1o the insurance carrier and Lender, Lender
may mitke proof of loss if not made promptly by Botrower,

Unless Lender and Borrower pthenwvise agree inwriting, insurance proceeds shatl beapplied to restoration or repair of the Property
damnged, if the restoration ar repair is cconomically fensible and Lender's security is not lessened, [T the restoration or repair 1s not
cconomically feasibie or Lender's security would be Jessened, the insurance proceeds shall be applicd to the sums secired by this
Sceurity Instrument; whethiee or not thendue, with any excess paid le Borrower, i Borrower abandons the Property, or docs tiot answer
within 30 days a notice from Lender that the insurance carrier has affercd to seitle o claim, then Lender may colicet the insurance
proceeds. Lender may wic the proceeds o repair of restors the Property or to pay sums sccured by this Scourity Instrument, whether
or not then due. The 3tsaay poriod will begin when the nolice is given.

Unless Lender and Boriowci othenvise agree in writing, any application of proceeds to pringipal shall not cxtond or postpone
the due dnte of the monthly paywcsiz referred to in parigraphs ! and 2 or change the amount of the payments. I under paragraph
21 the Property is acquired by Lenczr/ Borrower's right to any insurance policles and proceeds resulting (rom damnge to the Praperty
prier 1o the acquisition shall pass o Lend'zr (o the exient of the sums securcd by this Sceurity Instrument immedintely prior to the
acquisition,

6. Geeupancy, Preservation, Maintenansze and Protection of the Progerty; Barrawer's Lonn Application; Leascholds,
Borrawer shull occupy, establish, and usc the Pranerty ns Borrower's principal residence within sixty days alter the exccution of this
Security Instrument and sliall continue to occupy thesranerty s Dorrowet's principnl residence (or at icast one year aller the die
of occupancy, unless Lender otherwise agrees in writheg, s nich consenl shall not be unreasonably withheid, or uniess extenunting
circumstances exist which arc beyond Borrower's conirol Borrower shall not destroy, damage or impair the Property, allotw the
Praperty to deterinrate, or comiit waste on the Property. Borrawer shall be in defaull if any forfeiture netlon or proceeding, whether
civiloreriminal, is begun that in Lender's good faith judgment conli result in forfeiture of the Properly or otherwise materially impair
the fien created by this Securily Instrument or Lender's securily interest, Borrower may cure such a default and reinsgtate, os provided
inparageaph ¥, by causing the action or proceeding 10 be dismissed with s eubig Lhat, in Lender’s good faith determination, precludes
forfeiture of the Borrowser's interest in the Praperty or other malerial impatrivent of the lien crealed by (his Securdty lustrument or
leader's security interest, Borrower shall also be in defiult if Borrower, during the-lonn applicntion process, gave maerfally false
or tnaccurale information or stalements to Lender {or failed (o provide Lender sith any panterinl informuinion) In connection with the
toan cvidlenced by the Nole, including, but not limited to, representations conerping ssorrower’s occupiney of the Property us o
principal resicence. IFthis Sccurity Instrumentisonn lenschold, Bosrower shall comply witlaii fae provisions of 1he Jense. Il Borrower
acquires fee title (o (he Praperty, the leaschold and the fee tite shall not merge unless Lendor ngress to the merger in writing,

7. Protection of Lender's Righty in the Property, IFBorrowor fuils to perform the covennnts tind ngreements contained in this
Sceurity Instrument, or there is a fegaf proceeding that may signiflcantly affect Lender's rights in the Zrojerty (such as n proceeding
in bankrupicy, probate, for condemnniion or forfeiture or to enforce lnws or regulations), then Lenderav anand pay for wiitever
is necessary to protect the value of the Property and Lender's righits in the Property. Lender's nctlong mayJaciude paylng nny sums
secured by a Ken which has priority over this Sccurity tustrument, uppearing incourt, prying reasonable aitorieys’ fees and entering
on the Property to make repairs. Although Lender may lake action under this paragraph 7, Lender does not hwveto do 5o,

Any amounts disbursed by Lender under this paragraph 7 shilt become additional debt of Borrower sccured by this Securily
Instrument. Unless Borrower and Lender agree to othier terms of paymeny, these nmounts shadl bear interest from the date of
disbursement nt the Nole rate and shall be payable, with interest, upan aotice from Lender 1o Borrower requesting payment,

8, Mortpuge Insurance, I Lender required morigage instrance 48 n condition of making the lonn secured by this Scenrity
Instrument, Borrower shizll pay the premitims required to maintaln the mortgage insvrance ineffect. 1, for nny renson, the morignge
insurance coverage required by Lender lapses or censes to be in cffect, Borrower shill pay the premiums required to obinin coverage
substontially cquivalent to the mortguge insurance provionsly in cifeet, 1t o cost subsiantinlly cquivnient to the cost to Borrower of
the mortgage insirance previously in effest, from an alternate mortgage ingurer npproved by Lender. I© substantolly cqulvalent
mortgage insurance covernge is nol avnilable, Borrower shall pay to Leader cach month o sum equal to once-lwelfth of the yearly
mortgage insurance premivm being paid by Borrower when the insutance coverage lupsed orcensed 1obe ineffect, Lender will necept,
use and retain these payments as 2 loss reserve in licu of morigage insurance. Loss reserve payments may no longer be required, at
\he option of Lender, if wortgage istsurance coverage (in the nmount and for the period thit Lender requires) providg‘ ) nsurer

HLLINO- Smgle Family FSMAUTULME UNIFORM INSTRUMENY Indtials
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;tpprovcd by Lender again becormes available and is obtained. Borrower shall pay the preminms required to maintain mortgage
tasurance in effect, or lo provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agrecment between Borrower and Lender or npplicable [aw,

9. Inspection, Lender orits agent ntay make reasonable entrics upon and inspections of the Property. Lender shall pive Borrower
notice af the time of or prior (o an inspection specifying rensonable causc for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequertial, in connection with any
condemnation or other taking of any part of the Property, or for corveyance in licw of condemnation, are hereby assigned and shall
be paid to Lender.

inthe eventofatotal inking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then duc, with any excess paid 10 Borrower, In Lhe event of a partinl taking of the Property in which the fair market value of
the Property immediately before the taking is equal to or greater than the amount of the suins secured by this Scenrity Instrument
immediately before the taking, unless Borrower and Lender atherwise agree in writing, the sums secured by this Sceurity Instrument
shall be reduced by the amount of the proceeds multiplied by the foflowing fraction: (a) the lotal amonnt of the sums secured
immediately before tie taking, divided by (b) the fair market value of the Property inmiedintely before the (aking, Any balance shall
be paid lo Borrower, i the event of a partial taking of the Property in which the fair market value of the Property immediately before
the taking is less than tho wmount of the sums secured immedintely before the taking, uniess Borrower nnd Lender othenwise agree
in writing or unless apphicabic law otherwise provides. the proceeds shall be applied 10 the sums sceured by this Security Fnstrament
whether or not the sunis are theaduc.

1f the Property is sbandoncd by Porrower, or il after notice by Lender to Borrower that the condemnior offers to make i award
orsetticacluim for damages, Borrowve! fails to respond to Lender within 30 days alter the date the notice is given, Lender is authorized
to collect and apply the proceeds, atits optian, cither to restoration or repair of the Property or to the sums secured by this Sceurity
[nstrument, whether or not then due. ‘

Unless Lender and Borrower otherwise agree 1 writing, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly payments referred to-in garagraphs | and 2 or change the amount of such payments,

11, Borrower Not Refeased; Forbearance By Leader Noi n Waiver, Extension of the time for payment or modification of
amoriization of the sums secured by this Security [nstrusosn) granied by Leuder 1o any successor in interest of Borrower shall not
operate to release the lability of theoriginal Borrower or Bocrows:'s siiceessors in interest, Lender shall not be required to commence
procecdingsagainst any successor ininterest or refise loextend time for paymeni or otherwisc modily amortization of the sums secured
by this Security lustrument by reason of any demand made by tie #eiginal Borrower or Borrower's siccessors in interesl, Any
lorbearance by Lender in excrcising any right or remedy shall not b¢ asvpiver of or preclude the excrcise of any right or remedy.

12, Successors and Assipns Bound; Joint znd Several Liability; Co-sigacrs, The covennnts and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Forrower, subject to the provisions of paragraph 17.
Borrower’s covenants ind agreements shall be joint and scveral, Any Borrower whaa-sigtis this Sceurity Tnstrument bus does not
cxecute the Note: (a) isco-signing this Sceurity Instrument only to mortgnge, grantand corvey that Borrower's interest inthe Froperty
under the terms of thig Security Instrumeny; (b) is not personaliy obligated to pay the sus seonred by this Sceurity Instrument; and
{c) agrees tha) Lender and any other Borrower may agree to extend, modify, forbear or makewny acconunodations with regard to
the terms of this Security Instrument or the Note without that Borrower’s consent.

13, Loan Charpes. If the loan sccured by this Sccurity Instrument is subject to a law which :cls maximum loan charges, and
that lasv is finally interpreted so that the intcrest or other loan charges collected or o be collected in ceniection with the loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduceih charge Lo the permitted
limit; and (b) any sums already colfected from Barrower which exceeded permitted limits wil be refunded ta Borrower. Lender may
chaose to make this refind by reducing the principal owed under the Note or by making  direct payment 1o Borzewer. I a refund
reduces principal, the reduction will be tresied as a partind prepayment without any prepuyment charge under the Note,

14, Notices. Any notice 1o Borsower provided for in this Security lnstrument shall be given by delivering it or by mailing it by
first class mail unicss applicable law requires use of another method. The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first ctass mail to Lender’s nddross stated
hercin or any other address Lender designates by notice (o Borrower, Any notice provided for in this Sccurity Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Sccurity Instrument shell be governed by federal Inw and the law of the jurisdiction in
which the Property is located. In the event thatany provision or clause of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not alfect other previsions of this Security Instrument or the Note which can be given effect without the
conflicting provision, Te this end the provisions of this Sccurity Instrument and the Note arc declared to be severable.

16. Bovrower™s Copy. Borrower shall be given onc conformed copy of the Notz and of this Scourity Instrument,

17. Transfer of the Property or a Benefiviat Interest in Borrawer, I0all or any part of the Property or any interest in it is sold
or transferred (or if a bencficial interest in Botrower is sold or transferred and Borrower is not a nalural person) v
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prior weilten consent, Lendet may, at its eption, require immedinte payment in full of all suws sceired by this Sccurity Instrument.
Hewever, this option shall not be exercised by Lender ilexercise is prohibited by federat fnw ns of the dade of this Security Instruiment,

If Lender exercises this option, Lender shall give Boreower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is defivered or mailed within which Boreawer must pay all sums secured by this Sceurity
(nstrument. IF Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invake any remedies permitied by
this Security [nstrument without funther notice or dewand on Borrower,

18, Borrower’s Right (o Reinsiate, 17 Borrower mcets certain conditions, Borrower shall kave the right to have enforcement
of this Security Instrutmeat discontinued ntany time priortotheenrfierof: (n) § duys (or such other period as applicable fuw may specify
for reinstaternient) before sale of the Property purstiant to any power of sule contained in this Security fustrusient; or (b) eniry of o
Judginent ealorcing this Security Instrumient. Those conditions nre that Borrower: () poys Lender alt sums which then wounld be due
under this Sceurity [nstrument and the Note is i no acceleration had occnrred: (b) cutes any delinult of any other covenants or
agreements; {¢) pays all expetises incurred in enforcing this Sceurily Instnument, including, but not lailed 1o, reasonnble attorneys’
fees; and (d) takes suck action as Lender may rensonably require lo assure thnt the lien of this Security Instrumet, Lender's rights
in the Property and Corrower's obligntion to pay the sums sceured by this Security Instrument shall continue unchanged. Upon
reiastatement by Borrawer, (his Scourity Instrument and the obligations secured bercby shall remaain fully effective s if no
acceleration had occurrew However, this right to reinstate shall not apply in the cose of neceleration under paragraph 17,

19, Sale of Note; Croagr of Loan Servicer, The Note or a partial inlerest in the Note (together with this Security Instrument)
may be sold one or more timgsyithont prior netice to Barrower. A sale way result in o change in the entily (known as the **Loan
Servicer™') thit cotlects monthiy parments due under the Note nid this Sccurity lnstrument. 'There also may be one or more chinges
of the Loan Servicer unrelnted 1o & sulz-ot the Note. [Tihere is o chiange of the Loan Servicer, Borrower will be glven writion notice
of the change in nccordance with paragroyn L4 above and applicable faw, The notice witl state the name and address of the new Loin
Scrvicernnd the address to which paymenis should be made. The notice will nlso contnin any ather information requiced by applicable
Ty,

20, Huzardous Substunces, Borrower shad vt cyuse or permit the presence, use, disposal, storage, of relense of any Hazordous
Substancesonor inthe Property. Borrower shid! nowds, nar allosv anyone chie 1o do, nnvthing affecting the Propeny that {5 in vielntion
of any Envirenmental Law, The preceding two senteaocsshalt not apply to the presence, use, or storage on the Property of small
quanlilics of Huzardous Substances that nre genernily recagnized Lo be nppropriate (o normad residentind uses and to maintenmce
of the Properiy.

Barrower shall promptly give Lender written nolice of any investigation, chaim, demand, lawsuit or other action by any
sovermmental or regulatory agency or privale parly isvolving the Properiy and any Hizardous Substance or Enviromuental Lasw of
which Borrower has uctund knowledge. I Borrower learus, or is notilicd by arysovernmental orregubatory athority, tint any remova)
or other remedintion of any Hazardons Substance affecting the Property is nicessury, Borrower shall prowptly take all necessary
remedial actions in aceordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substanses aefined 0s toxic or hivardous substances by
Environmental Law and the fotlowing substances: gasoline, kerosene, otlier lnmmatic avtoxic petroleum products, toxic pesticides
and hierbicides, volatile solveats, materials conaining nsbestos or farmaidehytle, nod rndiorstive materinds. As used in this puragraph
20, “Environmentat Las’ means federal (nws and faws of the jurisdiction where thie Propeey isiocated thin relnte to heath, safety
or environmental proiection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ns fotlows:

21, Accelerntion; Remedies, Lender siall give notice to Borrower prior to acccleration following, Roevower's breach of
any covenant ot agreement in this Secarity instrument (but not prior to sceeleeation under paragriph 17 ualess applicable
law provides otherwise), The notice shall specily: () the default; (b) the action regquired (o cure the defiaby (€) & dide, not
tess than 30 days from the dute the notice Iy given to Borrower, by which the default must be cuved; and () thit faiture to
cure the default on or hefore the date specified in the notice may result In neceleration of the sums seeured by this Seeurlty
Instrument, foreclosure by judictud proceeding und sale of the Property, The notice stall further inform Bovrower of the vighy
to reinstate after acceleration nnd the right to ussert tn the foreclosure proceeding the non-existence of a default or any nther
defense of Borrower to acceleration und foreclosure, If the default is not cured pn or before the dute specified in the notice,
Lender, at ity optlon, may require imniediate payment in full of all sums secarcd by this Sceurity Instrument without further
demand and may foreciose this Secarity Instrument by judicinl proceeding, Lender shall be entitled to colfect ali expenses
incurred in pursuing the remedies provided in this puragraph 21, including, but not Hmited to, ressonnbie nttorneyy’ fees and
costs of title evidence.

22, Release. Upor payment of nll sums seeured by this Securily Instrument, Lender shadl relense this Security Instrament without
charge lo Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all ripht of hottiestead exemption in the Property.
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24. Ridlers to this Security fastrument, Ifone or more riders are cxecuted by Borrower and recorded together with this Sccurity
{nstrument, thecovenants and ngreements ofcach such rider shali be incorporated into and shail amend and supplement the covenants -
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,

{Check applicable box(es)]

[X ] Adjusiable Rate Rider 3 Condominium Ride- ] 14 Family Rider

[~} Graduated Paymenl Ridey ) Planned Unit Development Rider 77 Biweckly Payment Rider
[~ Balloon Rider ) Rate Improvement Rider £} Second Homg Rider
) VLA Rider X Othier(s) [specify] ADJUSTABLE RATE RIDER RO. 2

BY SIGNING BELOW, Barrower necepts and agrees to Ihe tetms and covenants cantained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it,
Witnesses:

_ " 1. faacxf%\
L I tans T kmm_l
pmn:-: L\ Jnck@ /

STATEDF ILLINOIS,  COOK Courty s

L, THE UNDERSIGNED . & Notary Public In nnd ot swid
county and staie do trereby ceriify that HERBERT 1,, JACKSON AND DIANE 4.~JACKSON, HIS WITE

personally known to me to be the same person(s) whose name(s) subscribed o the foregolng instrument, rpsared before me this day

in person, and acknowletdged thal they signed andl delivered the said instriment a thair
free and voluntnry act, for the uses and purposes therein sct forth,
Given under my hand and officiol seal, this 281H davof  MAY, 1996,
iy i \
332 \ i
My Cotmnission Expires; 9/ / ;BN’ 9‘. HU\
\Q\t Y o ‘; (ﬁ
LI “g‘, “
vy U on Y
$ N C,\W““m\ et 4
. ':\“1' it
et
[ LY
i
)
a
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{1 Year Trepsury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 28TH dayof MAY, 19596 , and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securily Deed (the **Security Instrument™) of the
same date givea by the undersigned (the “*Borrower' ') to scoure Borrower’s Adjustable Rate Note (the ‘'Nole'') e

NATICNAL MORTGAGE AND LOAN SERVICES, INC, AN ILLINOIS CORFPORATION

{he “Lender’) of the same date and covering Lthe properiy described in the Security Instrament and located at:
25855 CAMBRIDGE LANE, OLYMPIA FIELDS, IL 60461
(PROFERTY ADDRESS)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT., THAE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSQO CONTAINS THE
OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE. oy
96419226

ADDITIONAL COVeNANTS. !n addition 1o the covenants and agreements made in the Security Instrument, Borrower and Lender

further covenant and ag.ec as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an iniialinterest rate of - 6.500 % The Note provides for changes in the adjustable imcerest raic and the
monthly payments, as follows:
4, ADJUSTABLE INTEREST RATF AND MONTHLY PAYMENT CHANGES

{A) Change Dates

‘The adjustable intcrest rate I will ay may change on the first dayof  JUNE, 19287 and on that day cvery 12th
month thereafter. Each date on which my udjusiable interest rate could change is called a **Change Dme.”’

(B) The Index

Boginning with the first Change Date, my adiusinble interest rate will be based on an Index. The “*Index™’ is the weekly average
vicld on United States Treasury sccurities adjustet Lo a constant maturity of | year, as madc available by the Federal Reserve Board. The
most recen! Index figure available as of the datc 45 duys before cach Change Date is catled the **Current Index.”

1f the Index is no longer available, the Note Holdus+viti shoase a new index which is basced upon comparable information. The Nole
Holder will give me nolice of this choice. :

(C) Calculation of Changes

Before cach Change Date, the Note Hotder will calculate my new interest rate by adding

TWC AND THREE-QUARTERS

percentzge points { 2.7540 %) to the Current Inder., The Note Holder will then reund the resull of this addition to the
ncarest one-cighth of one percentage point (0.125%). Subject to tite fiinis stated in Scction 4(D} below, this roundcd amount will he my
ncw interest rate unlil the next Change Date.

The Note Holder wiil then dztermine the pmount of the monthly paymert £:91 would be sufTicient 1o repay the uapaid principat that
{ am expected to owe at the Change Date in full on the maturity date L my ne'v jiterest rate in substantinlly cqual payments. The result
of this calculation will be the new amount of my monthiy payment.

(1) Limits on Interest Rate Changes

"The interest rate T am requiced to pay at the first Change Date will not be greates tvan 8.500 % or less than

4.500 %. Therealter, my adjnstable interest rate witl neverbe inerensed Grdcreased on any single Change Date by imore
than two perceniage points (2.0%4) from the rate of interest 1 have been paying for the preceding 12 months, My interest rate will never
be preater than 12.500 9%, which is called the “*Maximum Rate.””

{E) Effective Date of Changes Cﬁ

My new interest rale will become effective on eack Change Date, T will pay the amount of my-Jiew monthly payment beginning ontd
L
Lorih
(F} Notice of Changes £
The Note Holder will deliver or mail tome a notice of any chauges in my adjustable interest rate sind the maount of my monthly payment 3,
belore the effective date of any change. The notice will include information required by faw to be given me andztzothe Litle and lclcphunc}_‘;

number of i person who will angwer any guestion I may have regarding the notice, €N

the first monthly payment date sfter the Change Date until the amount of my monthly paymeni chan/ses aznin,

B. FIXED INTEREST RATE OQPTION

The Note provides for the Borrower's option (o convert frem an adjustabic inlerest vale with interest rale Jnits to o fixed interest
ritle, as follows:

5. FIXED INTEREST RATE CONVERS{ON QPTION

{A) Option to Convert te Fixedd Rate

! have a Conversion Dplion that | canexercise uttless tamin defuult or this Scction S(A) will not permit metodaso, The **Conversion
Option’* is my oplion to convert the interest rate T am tequired 1o pay by this Nole from an adjustable rate with interest rate limits to the
fixed rate ealcutated under Scction 5(B) below. ‘ :

The conversion can only take place on ot date(s) specified by the Note tolder during the period beginning on the Tirst Change Daste -
and ending on the fifth Change Date. Ench datc on which my adjustable intercst rate can convert to the new Nixed rate is cnfled thic
“*Canversion Date."”

IF 1 want ta exercise the Conversion Qption, 1 must first mect certain conditious. Those conditions are thal: (i) ) must give the Note
Holder notice that 1 want 1o do so; (if) on the Conversion Dite, | must not be in defiault ander 1he Note or the Sceurity Instrumeny; (il)
by a date specified by the Note Holder, 1 must pay the Note Halder a conversion fee of US. § NONE »ooand (v) T nust
stgn and give the Note Holder any documents the Nole Holder requires to cffect the conversion.

Borrower's nilials, . ;
MULTISTATE CONVERTIDLE L1y AUNTE RIDER - Single Fandly -
{ Yoar Treasury Index - Fannia Moc Unitorm fudivment Forrn 3118 182 Page 1 of' 2 PIORDRIIR 20}
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My now, fixed interest rate wili be equal to the Federal Nationnl Mortgage Association’s required net yicld os of a date and time of
day specificd by the Note Holder Inr (i) if the original term of this Note is grenter than 15 years, 30-year fixed rate mortgages covered
by applicable 60-day rmmandalory delivery cammitients, plus

seven-aighths of one percentage point (0.875%) ,
rounded to the nearest one-cighth of ong percentage point {0.125%), or (ii) if the original term of this Nolc is 15 years or less, 1 S-year
fixed raic monpgagcs covered by applicable 60-day mandatory delivery commitments, phis

seven-aeighths of one percentage point (0.875%)
rounded the nearest onc-cighth of one percentage point (0.125%). I this required net yicld cannot be delermined beeause the upphcnblc
commitments are not available, the Nate Holder will determine my interest rate by using comparable information. My new rate caleulated
under this Section 5(B) will not be greater than the Maximum Rate stated in Scetion 4(D) above.

(C) New Payment Amount and Effective Date

If ! choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly pnymcm. that wauld be
sufficient to repay the unpaid principal 1 am expecied to owe on the Canversion Dale in full on the maturity date at my new fixed interest
rate in substantially cqual payments. The result of this calenlation will be the new amount of my monthly payment. Beginning with my
first monthly payment afier the Conversion Dade, 1 will pay the new amout as my monthly payment until the maturity date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Untit Borrower uxercises the Conversion Option under the conditions stated in Scclion B of this Adjustabie Rate Rider, Uniform
Covenant 17 of the'Se=rity Instrument is amended to read us follows:

Transfer of the Property or o Beneficial Intevest in Borrower, If all or ary part of the Property or any interest in it is sold or

. transferred (orifa benelicial ‘ate rest in Borroweris sold or transferred nnd Borrower is not a natural person) without Lender’s prior written

consent, Lender may, at its opuiord iaquire immediate payment in fuil of all sums securcd by this Security Instrument, However, thisoplion

shall not be exercised by Lenderid essreise is prohibited by federal aw as of the date of this Sccurity Instrament. Lender also shall not

exereise this option if: (a) Borrewer cuuses 1o be submitted 10 Lender informution required by Lender to evaluate the intended transferce

as if a new foan were being made 1o thy, zansferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by
the loan assumption and that the risk of a Freach of any covenant or agreement is this Security Instrument s acceptabie to Lender.

To the exteni permitted by applicable 1w, Lender may charge a reasonable fee as o condition to Lender’s consent to the [oan
assumption. Lender may also require the tranisferes to sign an assumption agreemicnt that is acceptable to Lender nnd that obligates the
transferee tokeep all the promises and agreements mad: in the Noteand in this Secority Instrument. Borrower will continuctobeobligated
under the Note and this Security lnstrument unlessL cader releases Borrower in writing,

IF Lender excreises the option to require immedinte payment in full, Lender shall give Borrower swtice of nicceleration. The notice
shall provide o period of not less than 30 days from thie (at. thie actice is delivered or mailed within which Borrower must pay ail SIII'IS
secured by this Sccurity Instrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may mvokc tmy
remedies permitted by this Security Instrument without further sisice or demand on borrower.

2. {f Borrower exercises the Conversion Option under the cos ditions stated in Scction B of this Adjustable Rute Rider, the nmcndmcm
to Uniform Covenant 17 of the Security Instrument conlained in Srctiva € 1 above shall then cease to be in cffect, and the provisions .
of Uniform Cavenant 17 of the Security [nstrument shail instead bein <lfect, as follows:

Transfer of the Property or a Beneficial Interest in Borrower. - If 2! or any part of the Properiy or any interest in it is sold or
transferred (orifabencficial interest in Borrower is sold or transferred and Borio'er is not a notural person) withoit Lender's prior written 5 .
consent, Lender may, at its option, require immcdiate payment in full of ail sun's s:cured by this Security Instrument, However, this option
shall not be exercised by Lender if excercise is prohibited by federal law as ofie daie of this Security Instrument. :

If Lender exercises this option, Lender shall give Borrower nolice of acceleratic n. 1he notice shall provide o period of not less lhzm .
30 days from the date the notice is delivered or mailed within which Borrower musi- 3 all sums secured by this Security Instrument,
If Borrower fails to pay ihese sums prios (o the cxpiration of this period, Lender may invoke any remedies permitted by this Sccurity
Iastrument without further notice or demand on Borrower.

BY SiGNING BELOW, Barrower accepls and agrees to the terms and covenant conlained (i this Adjustable Rate Rider,

MULTISTATE CONVERTINLE ADSUSTALLE RATE RIDER « Single Yamily -
t Year Troasury Indes - Vannie Mae Uniformt Insteument Form 3118 189 Page 2 of 2 PSORORDY
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NATIONAL MORTGAGE AND LOAN SERVICES, [ENC
2548 WEST DIVISION STREET
CHIJAGO, IL €0622

PARCEL L.D.#

LOAN#: 96C-1154
ESCROW/CLOSING#: 8603

ADSUSTABLE RATE RIDER NO, 2
ARM PLAN I, 1L, X, & XA

. THIS ADJUSTABLE RATE RIDER NCh 2 is ntade this 28TH day of MAY, 1956
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securlty Deed (the "Sccurity

Instrument”) bearing the same date as this Rider and given by the undersinged (the ”Borrower") to seeure Borrower's Adjustable Rate
Note {the "Note”) to :
NATIONAL MORTGAGE AND LOAN SERVICES, INC, AN ILLINOIS CORPORATION

(thic "Lender") of therame dite and covering the property described in the Sccurity lnstrument and located m;
2855 CAMBRIDGE LANE
OLYMPIA FIELDS, IL 50461

Thie Note has beenanvditied by means of a Rider (¢ the Note 1o provide the following:

1. Borrowri's new, fixed interest rate will be cqual 1o the Federal Nationatl Moripage Association's
required net vield as of 4 dreand time ol day specified by the Note Holder for {3) if ithe original term of this Note
ig greater than 15 years, 30-y.az{ixed rate conventionnl mortgages covercd by applicable 60-day mandatory delivery
commitments, plus  seven-aighths of one percentage point (0.975%)
rounded 1o the pearest one-eighta o) v percentage point (8.125%), or (i) if the original term of this Note is 15
vears or less, [S-year fixed rate/conventional morigages covered by applicable 60-doy mandatory elivery
commitments, plus  seven-eightlia «f one percentage point (0.B875%)
rounded to the nearest one-eighth of one peresntage point (0. 125%) . IFthis required net yietd cannot be determined
because the applicable commilments are no! a2 ailable, the Note Helder will determine Barrower's interest rate by
using comparabie information.

2. In order ta exercise the Convericn Ortian, the Mote Holder musi receive notice between the first
and fifth days of any month, and nt least 45 days before e intended conversion date, and the Nowe Holder must
receive an execcuted ' ‘Modification Agreement’® by the 1517 aay of that momih. 1f wrinien notice lo convert is received
after the fifth day of any month, said notice will be treated-ashaving been received on the {irst business day of the
succeeding month, If the executed **Modification Agreemen.’ s ot received by the 15th day of the month in which
written notice was given, wrilien hotice must be resubmitted ininesanancr set forth above and a new **Maodification
Agresment’’ must be executed and received by the Note Holder by tiie /i 5th day of thot menth. Notice of conversion
must be given in the manner described in Scction 9 of this Note an<’ will be considered to have been given on the
day the Nete Holder receives it, 1n arder 1o be entitled to exercise the Corvers on Option, Borrower must ot have
been mare than 30 days inlc in making any monthly paymen! which was <$ue/during the 12 month period before
Borrower gave the above notice of intent to excrcise the Conversion Option, ‘@« Borrower must nol have violated
any other provisions of 1he Sccurity Instrument during that 12 month period. “Zxcicise of the Canversion Option
is not permitted where, upon conversion, the fixed interest rate would exceed the pasinum interest rote stated in
the Note, In no event shall the rate under this section exceed the maximum rae in Scerian 4(D) of the Nole.

3. Borrower will be in default if Borrower vielates any provision of the Sceririty Instrument or fails
1o pay the full amount of each menthly payment on the date it is due. If Borrower is in delwls, 2ue Note Holder
may send Borrower a wrilten notice staiing that if Borrower does not correct the violation or pay the o crduc amount
by a certmin date, the Note Holder may require Borrower to pay immediately the full amouny of prinziect which has
not been paid and al! 1he inierest that Borrower owes on that amount. That date must be at lenst 30 days nfter the
date on which the notice is detivered or mailed to Borrower.

3, The Note Holder may in ils discretion cause the provisions of the Rider to the Note, which are
described in Paragraphs 2 through 3 above, o ceasc to have any lorce or effect, by giving notice to the Borrower in
the manner provided in the Note,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comtained in this
Adjustabie Rate Rider No, 2.

! e

-

- P
/ HERBERT L. &ACKSON Dih/NE L. Q’AC!KS
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