UNOFFICIAL COPY

96419355

RECORDATION REQUESTED 8Y:
FlRSﬁ'ng"mWEST BANK, NATIONAL

300 PARK BOULEVARD, SUITE 400
ITASCA, IL. 60143

WHEN RECORDED MAIL TO:

First Midweat! Bank, N.A. - 2
P.0. Box 586 R DEPT-D1 RECORDING $39.50

. 80X
Mundelein, IL. 60060

COOK COUNTY RECORDER

FOR RECORDER'S USE ONLY

This Mortgage prepared by:—~ FIRST MIDWEST BANK, N.A.
rtgage prep ¥ 845 I AFEVIEW PARKWAY, SUITE 170

VERMON HILLS, ILLINOIS 60061

MORTGAGE
THIS MORTGAGE IS DATED MAY 10, 1996, botusen PEGGY A. PERUCCA, JOHN J. PERUCCA and NORMA

M. PERUCCA, TITLED VESTED AS FOLLOWS: PECCY A, PERUCCA, SINGLE AND JOHN J. PERUCCA AND
NORMA M. PERUCCA, HIS WIFE (J), whose addirasa is 1028 BRENTWOOD CIRCLE, BUFFALO GROVE, iL
600899111 (referred 1o below as *Grantor”); and FIRS' MIDWEST BANK, NATIONAL ASSQCIATION, whose .

address is 300 PARK BOULEVARD, SUITE 400, ITASCA, iL 74143 (referred to below as "Lender”},

GRANT OF MORTGAGE. For vsluable congideration, Granior morigagea, warrents, and conveya o Lender all
of Grantot's right, title, and interest in and to the following described voal property, together with all exigting or
subsequently erected or affixed buildings, improvements and fixures: all easements, rights of way, and
appurtenances; alt water, water rights, watercourses and dilch rights <<iiding stock in utilities with ditch or
irrigation rights); and ali other rights, royalties, and profits relating to the real piopery, including without limitation
all minerals, oil, gas, geothermal and similar matiers, located In COQOK Cutinty, State of illinois (the “"Real
Property”):
UNIT NUMBER 11-3 IN COVINGTON MANOR CONDOMINIUM AS DELINEATED DN A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: PART OF THE EAST 1/2 OF Trf. MORTHEAST 1/4 OF
SECTION 8, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MSRIDIAN, IN COOK
COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DFILARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 27412016 AND AMENDED FROM TIME TO
TIME TOGETHER WiTH ITS UNDIVIDED PERCENTAGE (NTEREST IN THE COMMON ELEMENTS IN

COOK COUNTY, ILLINOIS
The Resl Property or s address ia commonly known as 1028 BRENTWOOD CIRCLE, UNIT 11-3, BUFFALQ
GROVE, IL 60088-9111, The Real Property tax identification number is 03-06-201-038-1075.

Grantor presently assigns to Lender all of Grantor's right, title, and Interest in and to a)l leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercla) Code security interast in

the Personal Property and Rents,
DEFINITIONS. The following words shall have the following meanings when used In this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial -

Code. All references to dollar amounts shall mean amounis in lawlul tnoney of the United States of America.
Borrower, The word "Sorrower™ means each and every person or entity signing the Note, including without
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limitation PEGGY A, PERUCCA.
Existing Indebiedness. The words "Existing indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Morlgage,

Grantor. The word "Grantor” means any and all persons and entitles executing this Mortgage, Including
without Uimitation all Grantors named abova. The Grantor is the mongagor under this Morigage. Any Grantor
who signs this Mortgage, but does not sign the Note, I signing this Mongage only ta grant and convay that
@Grantor's interest in the Real Property and to grant & sacurlty interest in Grantor's interest in the Rents and
Personal Property to Lender and s not personally liable under the Note except as otherwise provided by

contract or faw.

Gusarantor. The word "Guarantor” means and includes without limitation each and all of the guaramtors,
sureties, and acConmndation parties in connection with the Indebtednass.

tmprovements. The wrrd *Improvements” means and inckides without fimitation all existing and future
iroprovements, buildings, s.ructures, mobie homes affixed on the Rea! Property, facilities, addktions,
replacements and other conttruction on the Real Property.

indebledness. The word “indetieriness” means all printipal and Interes! payable under the Note and any
amounts expended or advanced Ly Lendar (o discharge obfigations of Grantor or expenses incurred by Lender
to enforce obgailons of Grantor undes this. Wortgage, together with interest on such amounts as provided in
ihis Mortgage. At no time shall the pincirsl amount of Indebtedness secured by the Morigage, not
including sums advanced to protect the sacurity of the Mortgage, exceed the note amount of $20,050.00.

Lender. The word "Lendar" means FIRST MIDVVELT BANK, NATIONAL ASSOCIATION, its successors and
assigns. The Lender Is the mongages under this Mcrouna,

Marigage. The word "Morigage” means this Mortgage botwoan Grantor and Lender, and inCludes without
limitation all assignments and securlly interest provisions reliting to the Personal Property and Rents,

Note, The word "Note™ means the promisscry note or cregit apremnent dated May 10, 1996, in the original
principal amount of $20,060.00 from Borrowsr to Lender, togeitier with all renawalg of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions or tr.e promissory note or agreement.

The interest rate on the Nole I§ 9.500%, The Note is payable in 84 wonthlu.nayments of $328.23, The
maturity date of this Mortgage is May 15, 2003.

Parsonal Properly. The worda "Parsonal Property” mean all equipment, fixuie2, and Other aricies of
Bersonal ?roperty now or hereafter owned by Grantor, and now or hereafter attaclwed e affixed to the Real

roperty; together with all accessions, parts, and additions to, all replacements of, ana % e.ostitutions for, any
of such property; and together with ali proceeds (Including without limitation all insuninc% proceeds and

refunds af premiums) from any sale or other disposition of the Property,
Propery. The word "Property” means collectively the Reul Property and the Personal Property.

Real Property, The words "Raal Property” mean the property, interests and rights described cboré in the
*Grant of Mortgaga® section,
Related Documents. The worgs “Related Documents” mean and include without iimitation all promiszay

notes, credit agresments, loan Agreemants, environmental aqteemsn&s, guaranties, security agreafcsts.
mongages, deeds of trust, and all other Instruments, agreements and documents, whether now of hereaftr

exlsting, executed in connection with the Indebtedness.
Rents. The word "Rents” means all present and future rents, ravenues, income, issues, royatties, profits, and
other benefits derived from the Propenty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT QF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defences arising by reason of any "one action® or
"anti-deﬂciencr';} law, or any other (&w which may pravent Lender from bringing any actioh agalnst Grantor,

including & claim for deficiency to the extant Lender I8 otherwise entitied 10 a clalm for deficiency. before or after
Lender's commencement or compietion of any foreciosurs action, either judiclally or by exercige of & power of

sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that: () this Mortgage is executed at
Borrower's request and not at the request of Lender; P Grantor has the full power, right, and authority to enter
into this Mon'ga?e and to hypothacate the Proparty: (c} the provisions of this Mortgage do not conftict with, or
result In a default under any agreement ar ather Instrument binding upon Grantor and do not reaunt in a violation of
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law, regulation, count decree or arder applicable to Grantor; g) Grantor has established adequate means of

- an

; obrainin from Borrower on a continuing basis information about Borrower's financial condition; and e} Lender
has mmage no representation 10 Grantor about Borrower (including without limitation the creditworthiness of
Borrower

)

T PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mongage, Borrowar shall {o Lender
alt Indebtedness secured by this Mort a%%t as it becamespaue. and Borrower agn Grantor shall stricﬁgypeﬂorm all

their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor angd Borrower agree that Grantor's possession
and use of the Property shall be govarned Dy the following provisions:

Possessiors and Use. Until in default, Grantor may remain In possession and control of and operate and
manage the Property and collect the Reats from the Froperty.

{0 Maintsin. Grantor shall maintain the Froperty in tenantable condition and promptly perform all repairs,
renlacemer:s, and maintenance necessary to preserve its value,

Hazardous Sviastances. The terms "hazardous waste,” "hazardous substance,” "dlsposal,” “release,” and
“threatenad re'zase,” as usad in inis Mortgage, shall have the same meanings as set forth in the
Comprehensive Lrironmental Response, Compensation, and Llability Act of 1980, as amended, 42 U.8.C.
Section 9601, &t ser. ("CERGLA"), the Superund Amendments and Heauthorization Act of 1986, Pub, L. No,
99499 ("SAI#A"} tha Viazardous Materials Transportation Act, 43 U.S.C. Section 1801, el seq., the Resource
Conservation and Recrvery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
rales, of regulations ado/ae} pursuant o ,anﬁ of‘the foregolng. The terms “hazardous wasle” and "hazardous
substance” shall also include, without limitation, petroleum ang petroleum by-products or any fraction thereof
and asbestos. Grantor repreean’s and warrants to Lender that:  (a) During the perlod of Grantor's ownership
of the Property, there has besi wo use, generation, manufacturg, storage, treatment, disposal, refease or
threatened release of any hazaruous waste or subsiance Dy any person on, under, about or tram the Propany'.
{b) Grantor has no knowledge of, o rewson 1o belisve thal there has been, except as previously disclosed {0
and acknowledged by Lender In wrihvz, | () any use, genaration, manufacture, storage, treatmient, disposal,
reiease, or threatened release of any hazardous waste or subsiance on, under, about or from the Propenn Rg
any prior owners or occupants of the Preoetv or (Iri:) any actual or threatened litigation or clalms of any ki

by any person refating 16 such matters; ar.’—(c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor anv [enast, confractor, agent of other authorized user of the Property
shafl use, generate, manufacture, store, treat, dispase of, or release any hazardous waste or substance on
under, about or from the Froperty and (i) any sush activity shall be conducted in compliance with all
applicable federal, siate, and local faws, regulations rd ordinances, inc!uaing without fimitation those laws,
reguiations, and ordinances described above. Grantr authorizes Lender ang its agents to enter upon the
Property to make such inspections and tests, at Grai'ur's expense, as Lender mar deem appropriate to
determine compliance of the Property with this section of e Mortgage. Any inspections or tesis made by
{ender shall be for Lender’s Purposes only and shall not ba construed o Craate any responsibility or fiability
on the part of Lender to Grantor Or to any other person. The reprosantations and warranties contained herain

are based on Granlor's due dig?ence in investigating the Pr(peny. for hazardous waste and hazardous
substances. Grantor hergby (8) releases and waives any futuig claims against Lender for indemnily or
contribution In the event Grantor bacomes fiable for cleanup or otnix: osts under any such iaws, and (b)
agrees to indemnity and hold harmiess Lender against any and ail ciz.ms, losses, liabilities, damages

nalties, and expenses which Lender may directly or indirectly sustain o auffer resulling from a breac: of
his section of the Morigage or as a consequence of any use, generatlon, aanufacture, storage, disposal,
release or threatened release occurring prior 16 Grantor’s ownership or inlerextin the Praperty, whether or not
the same was or should have been kngwn 10 Grantor. The provisions of this section of the Mongage
intiuding the obligation 1o indemnify, shall survive the Payment of the Indeblednass and the satisfaction and
reconveyance of {he lien of this Mortpage and shall nof be alfected by Lender's acoufion of any interest in
the Properly, whather by foreclosure Or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, pesmit, or suffer any
stripping of or waste gn or 1o the Property or any portion of the ProPeny. Without limiting the \;eneral!ty of the
foregoing, Grantor will not remove, or grant t0 any other party the right to remove, any timber, minerais
{including oi and gas), soil, gravel or rock products without the prior written congent of Lender.

Remcval of Improvements. Grantor shalt not demolish or remove any improvements from the Real Proparty
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender max
require Grantor to make arrangements salisfactory to Lender to replace such Improvements wit
improvemants of at least equal value.

Lender's Right to Enter. Lender and its agents and representallves may enter upon the Real Property at all :
reasonable tmes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage. .

lance with Governmental Floc?uirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now ot hereafter in alfect, of all governmental authorhies applicabie to the use or occupancy of the
Property. Grantor may contest in faith any such faw, ordinance, or reguiation and withhold compiiance
during any proceeding, including appropriaté appeals, so long as Granior has notified Lender in writing prior to
doing 50 and 80 long as, in Lender's sola cpinion, Lender's interests in the Property are ot jeopardized.
Lender may requira Grantor 10 Dost adequaie secunty or a surety bond, reasonably satisfactory to Lender, to

protect Lender’s intaiast,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do ail
cther acts, in addition 1o those acts set forth gbove in this section, which froin the character and use of the
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Property ave reasonably necessary 1o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER, Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transler, without the Lender’s prior written consent, of ali or any

pan of the Real Property, or any inferast in the Real Property. A “sale or transfer® means the conveyants of Rea!
Property of any right, title or interest therain; whether legal, beneflcial or equitable; whether voluntary of
{nvoluntary; whather by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasahold

Interest with & term greater than three (3) years, ieasa—option contract, or by sals, assignment, of transter of any
beneficlal interest in ot to any land trust holding tile o tha Real Property, or by any other method of conveyance
of Feal Property interest. If any Grantor {8 a corporation, parinership or limited lability company, transfer also
Includes any change in ownership of more than twenty-five percent (25%) of the voling stock, partnership intorests
or limited fiability company interests, as the case may be, of Grantor. However, this option shall not ba exercised

by Lender i suzi gtercise is prohibited by federal law or by Ilinois {aw.
TAXES AND LIENS. The following provisions relating to the taxes and Hiens on the Propenty are a part of this

gage.
paymenl. Grantor shal pay when due (and in all events prior to dolinquancy) all taxes, payroll taxes spocial
taxes, assassments, oty charges and sewer service charges lavied against or on account of the #toperty.
and shall pay when aue a® claims tor work done on or. for services réndered or material fumished to the

. Grantor shall maiitain the Pro free of all lleng having priority over or equal to the interest of

Pro
L&nﬁg%nder this Mortgeo:, except for the lien of taxes and assessments not due, except for the Existing
indeDiedness referred to below. ad except as otherwise provided In the following paragraph.

Right To Contest. Grantor may withhold ?aymem of any tax, assessment, or Claim in connection with a good
failh dispute over the obligation to pay, 8o long as Lender's interast in the Property is not dized, i a lien
arlsas of is filed as a result of nonpevmant, Grantor shail within fifteen (15} days afler the lien arises or, ifa

fien s flled, within {itteen (15) days after Giantor has notice of the filing, secura the discharge of the llen, or if
bond or other saCurity

rec‘geated by Lender, deposit with Lenuer cash ar a sufficlent cofporate surety

satisfactory 1o Lender in an amount sufficien; 2 discharge the lien plus any costs anc attornays’ fees or othes
charges that could accrue ag @ result of a foreclosure or sale under the lien. In any contest, Grantor shall
dafend itself and Lender and shall satisfy any guve’se judgmen% before enforcement against the Property.
gr&n;grd msg:ii name Lender as an additiona! cbliges under any surety bond furnisied in the contest

f .

Evidence of Payment. Grantor shatl upon demand furiis® to Lender satistactory evidence of paymerni of the
taxes or assessments and shall authorize the appropriate cuvdmmental official to deliver to Lender al any time

a written statement of the taxes and assesgmants against the Property.

Notice of Construction. Grantor shall notify Lender at [east fi:zen (15) days balore an? work is commenced,
any sarvices are furnished, of any materials are suppiied to the Projarly, if any mechanic s lien, materialmen’s
lien, or other lien could be assarted onr account of the work, servites, o7 maierials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lenae: that Grantor can and will pay the cost

of such irnprovemants.
PROPERTY DAMAGE INSURANCE. Tne following provisions refating to insur’ -5 the Property are & part of this

Mortgage.
Maintenance of Insursnce. Grantor shall procure and maintain policles ol fire insurance with standard
éxtended covera?a andorsements on a replacement basis for the full insurabe value Covering alf
imorovements on the Real Property In an amount sufficient to avoid application of any 26’ surance clausd, and
with a standard mortgagee clause in favor of Lender. Policies shail De written by suca . sJrance companies
and in such form as may be reasonably accslpiable to Lender, Grantor shall defiver 10 Lender certificates of
coverage from each Insurer containing a stipulation that coverage will not ba cancetled or Uiminighad without a
minimum of ten (10} daye’ prior written notice to Lender and not containing any disclaimer 2! the insures'e
Habllity for failure to ?_lve such notice, Each insurance policy also shall include an endorsement providing that

i} detault of Grantos of any

coverage in favor ot Lender wilt not be lrraafalrad in any way bly any act, omiasion or
any time become located in an area designated by the Director of

other persan.  Should the Real Pr
the Federal Emergenc Management Agency as & i} fiood hazard area, Grantor agrees to obtain and
maintain Foderat i insurance, to the extent such insurance Is required by Lender and 8 or bacomes

available, for tha term of the loan and for the tull unpaid principal balance of the loan, or the maximum limit of

coverage that is avatlable, whichever ig less.
Application of Proceeds. Grantor shall pr y notidy Lender of any loss of damage to the P . Lender
may make proof of loss if Grantor fails to do 30 within fitesn (15) days of the casualty, gf or not
Lender's sacurlty {8 impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtednass, payment of any lien affecting the Proparty, or the restoration and repair of the ~ropery. If
Lender alects 10 apply the proceeds to re?toratlon and repalr, Grantor shall repair or roplace the d or
destrayed improvements in & manner salisfactory to Lender. Lender shall, upon satisfactory po
xpenditure, Pay or reimburse Grantor from the proc?ed% for the reason?ble cost of repair or restorat
rantor i not In defauit hereunder. Any proceeds which have not been disbursad within 180 days aftur their
racelpt and which Lender has not commitied to the repalt of restoration of the Property shall be used first 1o
ay any amount owing to Lender undsr this Monoa?gathen 20 prapay accrued interest, and the remainder, if

p
anv, shall be apolied to the principal balance of the (ndeb edneaa. If Lender hoids any proceads after
paw}’ment in full %?ghe lndemadgss. uch proceeds ehail be pa}d to Grantor. y




9554319350

Page 8

. Loan No 5000017395 (Conlinyed)

Sale of the Property. To the exient permitted by applicable law, Grantor or Borrower hereby waive any and
all right to have the property marshalied. In exercising it rights and remedies, Lender shall be free to sell all
or any part of the Property together o Separately, in one sale or by separata sales. Lender shall be entitled to

bid at any public sale on all or any portion of the Property.

Notlce of Sale. Lerider shall give Grantor reasonable notice of the time and place of any public sale of the
Parsonal Propenty or of the time afler which anr private Sale or other Intended disposition of the Perscnal
Property is 10 be made. Reasonaple notice shall mean notice glven at least ten {10) days befora the time of
the sale or disposition,

Walver; Election of Remedies. A waiver by any pary of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the Eang 8 rights otherwige to damand strict comFHance with that provigion
or any other provision. Election by Lender 10 pursue any remed shall not exclude pursult of any other
remeay and an election to make expenditures or take action 1n periorm an obligation of Grantar or Borrower
under this Morigage after failure of Grantor or Borrower to perform shali not affect Lender's right o declare a
default and exercise its remedies under this Mortgage.

Atiorneys' Fréu; Expenses. | Lender institutes any suit or action to enforca any of the terms of this
Mortgage, Lencar shall be entitled 1o racover such sum as the court may ad“udge reasonable as anomeys’
fees at tria) and or any appeal. Whether or not any court action is invoived, a reasonable expenses incurred
by Lender that in_Lender's cpinion are necessary at any time for the protection of its interest or the
enforcement of its righ's shail become a past of the indebledness payabie on demand and shall bear interast

ald at the rate provided for in the Nota. Exﬁfnses covered by thie
W

from the date of experaiture until reﬁ
, Lender’s attorn

ragraph include, wittout-limitation, however subject (G any limits under appiicabla

ees and Lender's legal exenses whether or ot there is a lawsuit, including attc;rne?g;2 fasgpfg;l Eagrl‘cau agy
a
titfe

tng
by

proceedings (including ehore-to modilty or vacate an automatic stay or injunct
anticipated post-judgment collection services, the cost uf searchin recards, obtalnin reports (lnclgél
foreciosure repors), surverors' renons, and appraisal fees, and fitle Insurance, to the extent permitt
applicable law. Borrower algo will pay any court costs, In addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIS. Any natice under this Mortgage, including without limitation anﬁ
notice of default and any notice of sale t0 Granlor, ghall be in writing, may be be sent by telefacsimilie, and sha

be efective when actually delivered, or whar daposited with a nationally rec nized” gvernight courier, or, it
mailed, shall be deemed éaffective when depositad .n ihe United States mall first class, certified or registerad mail,
postage prepaid, directed to the addresses shown.iizar the beﬁmning of this Martgage. Any pany may change its
address for notices under this Mortgage by giving forma! written notice to the other parties, speci that the
Purposa of the notice is ta change the party’'s address. All copies of notices of foraclosure from the holder of any
len which has priarity over this Mongage shall be sent to Lander's address, as shown near the beginnin of this
Mortgage. For notice purposes, Grantor agrees 10 keep Lencer intormed at al times of Grantor's curremt .

MISCELLANEOUS PROVISIONS. The following misceltaneous provisions are a past of this Mortgage:

Amendments. This Mortgage, together with any Related Docur.ients, constitutes 1he entire understanding and
agreement of tne parties as to the matters set forth in this Marp2ge. No alteration of or amendment g this
ortgage shall be effective uniess given in writing and signed Uy the panty or parties sought to ba charged or

bound by the alteration or amendment.

Appticable Law. This Mortgage has been delivered 1o Lender anu acepled by Lender in the State of
Hiinols. This Mortgage shall be governed by and construed In accordzacs with the laws of the State of

Hlinois.
Caption Headings. Caption headings in this Mortgage are for convenience purroses only and are not to be
usad 0 interpren or define the provisﬂms of this Morngage.

. There shall be no merger of the interest or estate created by this Mortgage wit. any other interast or
estale in the Property at any time held by or for the benefit of Lender in any capacty, vithout the written
consent of Lender.

Mulgfle Parties. All obligations of Grantor and Borrower under this Morigage shail be jolnt e soveral, and
all references to Grantor shall mean each and every Grantor, and ail references to Borrower wnall mean each
sg;d ﬁmw Borrower.  This means that each of the persans signing below Is responsible for all obligations in
thia gage.

Seversbillty. If a court of compatent jurisdiction finds any provision of this Morigage to be invalid or
ungnforceable as 10 any I:-erson or circumnstance, such finding shall not render that provigion invalig or
unenforceable as to any ather persens or circumstances. if feasible, any such offending ﬂmvlalon shall be
deemed fo be moditied 1o be within the limita of enforceability or validity; however, it the offending provision
cannot be so modified. it shali be stricken and alf ather provisions of this Mortgage in all other respacts shall
remain valid and enforgeable.

Successors and Assigns. Subject to the imitations stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the p , thelr successors and assigns. it
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice o Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebtednesa by way ol
forbearance or extension without releasing Grantor from the obligations of this Mortgage or fladility under the

Indebtedness,
Time In of the Easence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exsmption. Grantor hereby releases and walves all rights and benefits of the
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Default on indebledness. Failure of Borrower to make any payment when due on the Indebledness.
Default on Other Paymants. Failure of Granter within the tima required by this Mortgage to make any
gnagrnggt for taxes or Insurance, or any other payment necessary to prevent filing of or to effect discharge of
Comllance Defaull. Failure of Grantor or Borrower to comp&y with any other term, cbligation. covenant or
condition contained in this Mortgage, the Nota ar In any of the Relatad Documents.

Faise Statements. Any warranty, representation or stalement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Mortgage, the Note or the Related Documents is false or misieading in any
matertal respect, either now or at the fime made or furnished.

Datactive Coliateralization. This Moré?aqa or any of the Related Documenis ¢eases 1o be in full force and
atfect (including fallure of any collateral documents 10 craate a valid and perfected sacurity interest or lien) at
any time and for any reason,

Death or insor.andy. The death of Grantor or Borrower, the Insolvancy of Grantor or Borrower, the

appointment of 4 reralver for any of Granior or Borrower's property, any assigninent for the beneflt of
craditors, any type: of Sraditor workout, o the commencement oF a#;ngrocegqu under any bankruptcy or

insolvency faws by ol 8/;a'nst Grantor or Borrower.

Foreclosure, Forf:iture, Z=.. Commencement of foreclosura or forfelture proceedings, whether by judicial
proceeding, self-help, repoascssion o any other method, by any creditor of Grantor or by any governmental
a?ency against any of the Pro ‘XI However, this subsection shall not a?ptﬂl in the event of & good faith
isp 0 h 1§ the basis of the foreclosure or

uta by Grantor as to the valditv-or reasonablaness of the claim whic
forefeiture procesding, provided viaf Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bond for the claim satisfac’orv to-Lender.

Breach of Other Agresment. Any bresch by-Grantor or Borrower under the terms of any other Agreement
betwaen Granter or Botrowar Lender ihat is not remedied whhin any grace period provided therain,
including without iimitation any agraement ccnzerning any indebledness or other cbligation of Grantor of
Borrower to Lendar, whether existing now or iatsr

Existing Indebledness. A default shall accur under-2i Existing Indebledness or under any instrument on the
Property ,securlnﬁ any Existing Indebledness, or commancement of any suit or other action to foreclose any
existing lien on the Property.

Evenls Atfecling Guarantor, Anr of the preceding events uuc'as with respect 1o any Guaranior of any of the
Indebledness or any Guarantor digs or bacomes Incompatent, or.evokes or disputes the validity of, or llability

under, any Guaranty of the indebtedness.
tnsecurity. Lender reasonably deema iself insecurs,
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Eveni rf Setault and al any time thersalter,
Lender, at its aption, may exercise any one of mora of the following rights and rerzdies, in addition to any othat
rights or remedies provided by faw:
Accelerats indebledness, Lencer shall have the right st its option without notica ‘v Borrower to deciare the
?&H&ﬂ gt{gbéggnesa immediately due and payable, including any prepayment penahitwhich Borrower would be
UCC Remadies. With respect to all or any part of the Persona) Property, Lender shall havea!l the rights and
remedies of & secured party under the Uallorm Cummercial Code.

Collect Rents. Lender shali have the right, without notice to Grantor or Borrower, to take posiess'on of the
Property and coliect the Rents, including amounts past due and unpakl, and apply the net procees, ue: and
above Lender’s costs, against the Indebledness. In furtherance of this right, Lender ma rsguire any tanant or
other user of the Proparty to make payments of rent or usa faes auret:u¥1 to Lender, it the Rents ara cullstiad
by Lender, then Grantor (rrevocably designates Lender ag Grantor's attorney-in-fact to endorse Instrursaris
received In payment thereof in the name of Grantor and to negotiate the same and collect the procees.
Parmnls by ténanis or other users (o Lender in response to Lender's demand shail satisfy the obllyations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under thig subparagraph either in person, by agent, or through & receiver.

Mortgagee in Possession. Lender shall have the right to be Blaced as montﬁagee in possassion or to have a
recaiver appointad to take pessession of all or any part of the Property, with the power to prolect and geserve
the Proparty, to operaie the Propeng precedmg forectosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the raceiverahiﬁ. against the Indebtedness. The
morlqagee in ?ossesslon or recelver may serve without bond i permitted by law. Lender's right to the
apémmmem of a recelver ghall exist whether or not the apparent value of the Property excesds the
In g?:edness by a substantial amount, Empioyment by Lender shall not disquafity @ person from serving as a
receiver.

Judiclal Foreclosure. Lender may obtain a judiclal decree foreclosing Grantor's interest in all or any part of

the Propenty.

Deficiency Judgment. Il permitted by applicable iaw, Lender may obtain a judgment for any deficienc
remalningyin theglndeblednegg dus to Lgndgp after application of all ar!;'loums recelweg from the exgrc!se of thg

rights provided In this section.
Other Remadies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
avallable at law or in equity.

LU EvSe
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Current Taxes, Fees and Charq:es. gpon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever othor aciion Is requested Dy Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all 1axes, as described below, t0 her
with all expenses incurred In recording, perfecting or continuing this Murtgage, including without limkation all
taxes, fees, documentary stampe, and ather charges for recording or regisiering thla Mongage.

Taxes. The following shall constitute taxes to which this secion applies; (a) & specific tax uron this type of
Moﬁgage or upon all or any part of the indebtedness secured by this MonFa&ge; {b} a specific tax on Borrowser
which Borrower |s authorized or req;‘xqired 10 deduci from payments on the (ndebtedness sacured by this of
Montgage, (c) a tax on this type of onsiage chargeable against the Landasr or the hoidar of the Note; & g}
a specilic tax on ali or any portion of the indeb edness or on paymenis of principal and interest made by

Borrower,

Subsequent Taxes. [f any tax to which this section applies is enacted subsequent to the date of this

Mortgage, this event shall have the same eftect as an Evant of Detault (as defined below), and Lender may

exercise any ri.all of its available remedies for an Event of Default as provided below uniess Grantor aither
a) pays the tav before it becomes delinquent, or ﬁ:) contests the tax as Brovidad above In the Taxes and
iens section anu deposits with Lender cash or a sufficient corperate surety ond or other sacurity satisiactory

to Lender
SECURITY AGREEMENr; FINANCING STATEMENTS. The following provisions relating to this Marigage as a
security agreement are a-pan of this Mortgage.
Security Agreement. 1pis istrument shall constitute & securi!*agreement 1o the extant any of the Property
consiitutes fixtures or otheé‘p:raonal property, and Lender shall have all of the rights of & secured party undes
the Uniform Commercial Codz as amended from time 1o ime,

Security Interest. Upon requedt hy-Lender, Grantor shail execute financing gtatements and taka whataver
other action is requested Dy Lender to perfect and continue Lender's security interest i the Rents and
Personal Property. |n addition to recuraing this Mortgage in the real proparty records, Lender may, at any
time and without further authorization from Grantor, fil8 executed counterparns, copies or reproductions of this
Mortgage as a financing statement. Grario) shall reimburse Lender for all éxpenses incurred In perlacting or
coninuing this security interest. Lpon deiaiii, Grartor shali assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor 2s% Lender and make i available ta Lender within thres (3} days

after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (dzbte:} and Lender {setured party), from which information
concerning the security interest granted by this Mo.‘.?age may be obiained (each as required by the Unllorm
Commercial Code), are as stated on the firgt page of this #ongage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT, The follswirg provisions relating 1o further assurances and
aftorney-in-fact are a part of this Mortgage.
Further Assurances. At any lime. and from time to time, upon . e;uest of Lender, Grantor wiil make, exécute
and defiver, ar will cause 10 be made, executed or dalivered, «© Le~ter or to Lender's designes, and when
requested by Lender, cause lo be tiied, recorded, refiled, or rereci xded, as tho case may be, at such times
and in such offices and places as Lender may deem appropriate, ary #rd aff such mortgages, deeds of trust,
security deeds, security agreements, financing stalements, continugdry statements, Inetruments of further

assurance, certificates, and other documents as may, in the sole opinion of wasder, be necessary or desirable

in order to eMectuate, complete, perfect, continue, oOf preserve [ga} the ob¥;ations o Grantor and Bofrower

under the Nota, this Mortgage, and the Related Documents, and (b) the llens anc security intarests created by

this M%:;gage on the Property, whether now owned or hareafter acquired by Granior. Unfess rohibited Dy law

or agr 1o the contra hltag l.ender in vm‘tg(s,gi Grantor shall relmourse Lender 1o, all costs and expenses
e

incurred in connection wi matters referred 1o In this paragraph,

Aﬁomer-in-Fact. 1¥ Grantor fails to do any of the things referred to In the preceding parivaph, Lender may
do sa for and In the name of Granior and at Granfor's expense. For such purpufes, Grantor hereby
irrevocably appolnts Lender as Grantor's attorney~in-fact for the purpose of making, exacuting, deliverlng,
fling, recording, and doing all other things as may be necessary or desirable, In Lender's xcie opinion, to
accomplish the matters raferred to In the preceding paragraph.

y FuLL PERFORMANCE. if Borrower pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver 10 Grantor a suitable
salisfaction of this Mortgage and suitable statements of termination of any ﬁnancmq statement ¢n file evidencing
Lender's security Interest in the Rents and the Personal Property. Granter will gay, i permitted by applicabie law,
any reasonable termination fee as determined by Lender from time to time. i, however, payment is made by
Borrower, whether voluntarily or otherwise, or by guarantor of by any thivd party, on the Indebtedness and
thergatter Lender is forced to remit the amount of that payment (a) to Borrower's trustae in bankruptcy or t0 any
simllar person under any federai or state bankrumc¥ law of law for the refief of debtors, (b) by reason of any

ant. decree of order of any court or administrative body having jurisdiction gver Lender or any of Lender’s
property, or (c) by reason of any seftlement or corgﬁarise of any claim made by Lender with any claimant (including
without_ limitation Borrower), the indebtedness shall be considered unpald for the purpose of enforcement of this
Mongage and this Mortgage shall continue 1o be effective or shall be reinstated, as the case may be,
notwithstanding an‘ cancellation of this Mortgage or of any note or other Instrument or agreement evldencinv the
Indebtedness and the Property will continue to secure the amount repaid or recovered to the same extant as I¥ that
amount never had been onq nally received by Lender, and Grantor shall be bound by any judgment, dacrea,
order, seftiement of campromise relating to the indebtedness or 1o this Martgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage:
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Unexplred Insurance at Sale. Any unexpired Insurance shali inure to the benefit of, and pass to, the
purchaser of the Property covsred by this Mortgage at anx. frustee’'s sale or other sale held under the

proviglons of this Mortpage, or &i any foreclosura sale of such Propeny.
Compliance with Existing indebledness. During the period in which any Existing Indebtednass des-ribed
below is in eifect, compliance with the insurance ?rowslons contaired in the instrument aevidencing such
Existing indebledness shall conatituta compiiance with the insurance provisions under this Mortgags, to the
extent compitance with the terms of this Mortgage would constituta a duplication of insurance requiremant. If
any procesds from the insurance become pa){able on loas, the provisions in this Mortgage for divigion of
ngcebefa%an a%hsa“ apply onty ta that portion of the proceeds nol payable to the hoider ot ihe Existing
EXPENDITURES BY LENDER. It Grantor fails to comply with any provisfon of this Moggage. Including any
obligation to maintain Existing Indebtedness in good sianding as required betow, or if anGy action or ﬁroc agding i8
commenced that would materially afect Lendar's interests in the Property, Lender on Grantor's behall may, bul
shail not be requirad to, take any action that Lender deems appropriate, Any amount that Lender expends in so
doing will bear -1e;est at the rateé provided for in the Note from the date incuired or pakd by Len?%r tgd tggd d‘rge: t?'
e e

repayment by Granior, All such expenses, at Lender's option, will {% be payable on demand, (®
balance of the Ncie and be apportioned &mong and be payable with any (nstailment payments to beceme due
licy or (i) the remaining term of tha Note, or (¢} be

during elther (I} the tarm of any applicable insurance ﬂgo
%Je and le at the Noie's maturity, This Mongage also will secure

treated as a balloon premant which will be Fa#'
payment of these amount’. The rights Prov ed for in {his ragrarh shall be in addition 1o an{ other rights or any
remedies to which Lender may be entitled en account of the default, Any such action by Lender shall nat be
construed a8 curing the defau’l £a as 10 bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITcE. The following provisions relating to ownership of the Property are a part of this

Mortgage.

Title. Grantor warrants thal: (g Grantor holds good and marketable titie of record to the Property in fee
simple, free and clear of all liens and encumbrances other than thoss set forth in the Real ProPerty deeanllon
or in the Existing Indebtedness section halow or in any title insurance policy, title report, or tinal title oplnion
irfauad in faver of, and accepted bly. Lanwer in connection with this Mortgage, and  (b) Grantor has (ha full

ght, powar, and authority to exacute ano nativer this Mortgage to Lender.

Defense of Title. Subject to the axception i1 e par:ﬂraph above, Grantor warrants and will forever detend
the title to the Prqpenr against the lawful cluime ot ah persons, In the event any action or proceodin’g is
commenced that questions Grantor's title or the .nterest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be we nominai party in such proceeding, but Lender shalt be
entitied to gﬂﬁlclpate in the proceading and (6 be regiesanted i the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be deliverod. t Lender such instrumenta as Lender may request

from time to time to permit such participation.

Cor:xpﬂnnoo With Laws. Grantor warrants that the Property eod Grantor's use of the Property complies with
all existing appilcable !aws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning cxisting indebtedness (the “Existing

Indebtednass”) are a part of this Martgage.

Exisling Llen, The lien of this Mortgage securing the Indebledness may be secondary and injerior to an
existing lien, Grantor expressly covenants and agrees to pay, Of ses 2 the gayment ol, the Existing
@ ingtruments avidencing

Indebtedness and to pravent any default on such Indebtedness, dny delaul. urder t

such indebledness, or any delault under any security dccuments for such indetyedness.

Dsfault, If the paymant of any installment of principal or any interest on the Existiii It debtedness is not made
within the time required by the nole evidenting such indebledness, or should 2 cwault occur under the
instrument securing such Indebtedness and not be cured during any applicable graca cericd therein, then, at
the option of Lender, the indebtedness sectured by this Mortgage shall become immeaiz#ly due and payable,
and this Mortgage shall be in defauit.

No Modification. Grantor shall not enter into any agreement with the hoider of any mortgage, deed of trust, of
other security agreement which has priority over this Mortqaeen%v which that agreement (8 modified, amended,
extended, or renewed without the ﬁnor written consent of {ender, Gramor shalt neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Proparty are a part of this Morigage.

Apglmﬂon of Net Proceeds. W all or any part of the Property Is condemned by eminent domain proceedings
or rv an¥ roceeding or purchase in lleu of condamnation, Lender may at its alaction require that all or any
Bormn of the net t)roceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty, The net proceeds of the award shall mean the award afier payment of ali reusonable costs,
expensas, and attornays’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any lproceedlng In condemnation s filad, Grantor shall promptly notity Lender in writing, and
grantor shall promptly take such steps As may be necessary to detend the action and obtain the award.

rantor may be the nominal anY i such proceading, but Lender shall be entitled to participate in the
proceading and 10 be represented In the proceeding by Counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instrumants as may be requested by i from time to time jo permit such

panicipation,
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tha foliowing provisions

relating to governmental faxes, fees and charges are a part of this Morigage:
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homestead exemption laws of the State of filinoig as to alf Indebtedness secured by this Mongage.

Waivers and Consents, Lender shall not be deemed 10 have waived any rights under this Mortgage (or under

the Relatad Documents? unless such walver is in writing and signed by Lander. No delay or omigsion on the

part of Landler in exercisin anﬁ rﬂ;m shali operate as 8 waiver of such right or any other right. A walver by
0

any party of a Provisian,o! this ga shai not constitute a walver of or lere:judlce the party's right otherwise
to demand strict compliance with 1ha %mvislon or any other provigion. No prior waiver by Lender, nor any

courss of dealing batween Lender and Grantar or Borrower, shall constitute a waiver of any of Lender’s righis
or any of Grantor or Borrower's oballgganona as fo any future transactions. Whenever consent by Lender ls
required In this Mortgage. the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsaquent instances where such consent Is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AG7EDS TO ITS TERMS.,

, .

RUCCA

NORMA M. PFERUCCA

INDIVIDUAL ACKNOWLEDGMENT

“OFFICIAL SEAL"
) BAROL L. FILIPPONIO

)ss ' Notary Rudiie, Stato of Niinols
{ 00% (. My Cunnlsson Exires 11/20/47

STATE OF

) a

COUNTY OF

On this day before me, the undersigned Netary Publle, persanally appeared PHGGY A, PERUCCA, JOHN J.
PERUCCA and NORMA M. PERUCCA, to me known to be the Individuals describixd it and who axecuted the
Mortgage, and acknowledged that they signed the Mortgage as their free and voluntary ari 2ad deed, for the uses

and purposes therein mentioned. 77/ /M 74// 7
my hand and oficlal seal this /0 day of , 19 ﬁ* s

Residing at sy Jiy fnd-”/l-d

Notary Public in and for the State of
My commission expires / /( /9?/ it

—
—r— =

LASER PRO, Reg. U.S. Pat. & T.M. Of1., Ver, 3.21 (c} 1996 CFi ProServices, Inc. All rights reserved.
JIL-G03 PERUCCA.LN R1.0VL)
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