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This Assignment of Rents prepared by: -~ Marianne L. Wagener

4300 N. Harlem Avenue
Harwood Heighls, lllinois 60656

ASSIGNVIENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MAY 17, 1996, '.etveen River Development L.L.C., whose address is
7458 N. Harlem Avenue, Chicago, IL. 60631 (referred to oe.c'¥y as "Granlor™); and Parkway Bank & Trust
Company, whose address is 4800 N. Harlem, Harwood Heightc, /L - 60656 (referred to below as “"Lender™).

ASSIGNMENT. For valuable consideration, Grantor assigns, graits ‘a continting security interest in, and

conveys o Lender all of Grantor's right, titie, and interest In and {o *»2 Renls from the following described
Property located in Cook County, State of Winois:

il o T AL

See Exhibit A attached heretc and made a part heinof

The Real Property or iis address Is commonlg known as%ns Pearson, Des Plaines, L 60016.
Nos. 19-17-416-005, 00

Permanent Index 009, 010, 011, 020 and 0
DEFINIT'ONS The foilowing words shali have the following meanings when used in this Assignment. Terms not
atherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial

Code. Ali references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Oefaull. The words "Event of Default® mean and include without limitation any of the Events of
Defauit set forth below in the saction titled "Events of Default.”

Grantor. The word "Grantor” means River Development L.L.C..
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47 Loan No 10 {Continued)

Enter the Property. Lender may enter upon and take nossession of the Property: demand, collect and receive

from the tenants Of from any other persons liable \herefor, all of the Rents: institute and carry of all legal

proceedings necessary tor the protection of e Property, including such proceedings as may be necessary 10

:gcager ponsysessmn of the Property; collect the Rents and remove any tenant or lenants of other persons from
e Property.

Maintain the Property. Lencer may enter upon the Property {o maintain the Propemny and keep the same in

repair; 10 pay the COStS thereof and of all services of ail employees, including their_equipment, and of all

continuing Costs and expenses of maintaining the Property 0 Pfoper repair and condition, and also 10 pay all

:%:é%, %ses{wessmems and water utilities, and the premiums on lireé and cother insurance effected by Lender on
10 :

Compliance wiih Laws. Lender may do any and ail things to execute and comoly with the faws of the Stale ot
ilinois ang also all other taws, rules, arders. ordinances and requirements of all other governmental agencies
affecting the Prrpearty.

Lease the Propert;. Lender may rent of lease the whole or any part of the Property for such term or terms
and gn such conuirons as Lender may deem apprapaate.

Employ Agents. Leianr may engage such agent or agenis as Lender may deem appropriale, either. in
k‘aﬁder s name of in Gremaor's name, 1o rent and manage the Properny. including the collection and application
ents.

Other Acls. Lender may dr/ 2it such other things and acts with respect 10 the Sropeny as Lender may deem
opriate and may act exciicvely and solely in the place and stear of Grantor and to have all of the powess

of Grantor for the purposes stater* above.

No Requirement {0 Act. Lender shall not he required to do any of the fogegoing acts of things, and the fact
that Lender shall have performed one ur maore of the foregoing acts of things shall not requiré Lenxier to do
any other speciic act of thing.

APPLICATION OF RENTS. Al costs and ex“er ses incurred by Lender in connection with the Propen ghall be for
Grantor's account and Lendet may pay such cas's and expenses from the Rents. Lender. in ils Soi@ discretion,
shall determine the application of any and all Boos received by it however, any such Rents received by Lender
which are not applied lo such costs and expenses shail be a iiad to the Indebtedness. All expenditures made by
Lender under ihis Assignment and nat reimbursed rom the Rents shall become a part of the Indebledness
secured by thig Assignment, and shall be payable on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. i Granter pays ali of the indptadness when due and otherwise performs alt the
obligations imposed upon Grantor unger this Assignment, e Nole, and the Related Documents, Lender. shall
execute and deliver to Grantof 2 suitable satisfaction of this Assiynment and suitable statements cf terminalion of
any financing statement on fle evidencing Lender’s secunty nterest in the Hents and the Propery. Any
termination iée required by taw shafl be paid by Grantor, it pernutted hy applicable aw. if, however, payment is
made by Grantor, whethes voluntarily or otherwise, of by guarantef 0 by any third panty, on the indebtedness and
theseafter Lender I8 forced 10 remit the amount of that payment (a? n Grantor's yustee in bankruptcy of 1o any |
similar person under any federal or state bankruplcy law or faw : FEiie |
judgment, decree of acder of any coutt of administrative body having jurisdiction over tender or any of Lender's

property, O {c) by reason of any seftierment of comprise of any ¢claim made by ! ender with any ciaimant ﬁnclut::in%.D
without limitation Grantor), the indebtegness shall be considered unpaid fof the purpose of enforcement of thige?
Assignment and this Assxanment shall continue to be effective of shali be runstaied, as the case may belss
notwithstanding any ation of this Assignment 0f of any note or other insiruncmt of aggeemem evidencing:

the indebiedness and the Praperty will continue 10 secure the amount repaid or recover »d to the same extent as i
r that amount neves had been originally received by Lender, and Grantor shall be bound Ly any judgment, decreegs

order, setlement of compromise refatng to the Indebtedness or t0 this Assignment.

EXPENDITURES BY LENDER. lf Grantor fails 10 comply with any provision of this Assign nent, or if any action og
groceadmg is commenced that would materialiy affect Lender's interests in the P_ropenx, Londer on Grantor s 3
ehalf may, but shall not be required to, take any action that Lender deems ap opriale. Any amount that Lendes
gxpends in 50 doing will bear -nterast at the rate provided for in the Note from the date incurred or paid by Lender
10 the date of re%zgmem bey Grantor. All such expenses, al Lender's option, will (a) be payable on demand, (D)
pe added to the balance of 1he Note and be apportioned among and be payable with any installment payments to
necome due during either i} the tesm of any.apphcab!e insurance policnor (i) the remaining term of the Nole, or
(c) be treated as a balloon payment which will be due ang payable at ihe Note’s matufity. is Assignment also
will secure payment of these amoumnts. The rights provided for in this paragraph shall be in addilicn 1o an[ othes
rights or any lamedies to which Lender may 08 entitied on account of the defaalt. Any such action by Lender
ﬁhad“ not be construed as curing the defaull so as to bar Lender from any remegy that it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitule an avent of default ("Event of Default™
under this Assignment:
Default on Indebtedness. Failure o;Gragfr 1o make a.nﬁ f%ment when due on the indebtedness.within

Compliance Default. Failhe i 03 @'5%}5%' AH-any other term, obligation, covenant or condition
comtained in this Assignment, the Note of in any of the Related Documents.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, secunty agreement, urchase or sales agreement, or any other agreement, I favor of any other creditor
or person that may materially affect an of Bormower's property of Borrower's of any Grantor's ability to repay
the Loans or perform their respective obligations under this Assignment or any of the Related Documents.

e
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" Q5-17-1996 ASSIGNMENT OF RENTS Page 5
Loan No 10 {Continued)

ey

: by Lender that in Lender's opinion are necessary at an time for the protection of its interest of the
enfarcement of its rignts shall become a pan of the Indebtedness payable cn demand and shall bear interest
F fram the date of expenditure antil repaid at the rate provided for in the Note. Exfenses covered by this
" paragraph include, without limitation, nowever subject to_any limits undes applicable iaw, Lender's attomeys
fees and Lender's legal expenses whether or not there is & lawsuil, including anarneys’ fees for bankeuplicy
prog:eedlggs (including efforts to modify or vacaie an automatic stay or m;gn_ctuoqz appeals and any
anticipated post-judgment coliection services, the cost 0 searching records, obtainin title reports (including
foreclosure repors), Surveyors’ reports, and appraisal fees, and tille insurance, to the extent permitted by

applicable law. Grantor also will pay any coun costs, in addition to all other sums provided by law.
MISCELLANEQUS PROVISIONS. The faltowing miscellaneous provisions are a part of this Assignment:
Amendments. This Assignment. ! ether with any Related Documents, constitutes the entire uncerstanding

and agreement of the parties as 10 the matters set forth in this Assignment. No alteration of or amendment 0
this Assignment shall be effective unless given in writing and signed by the party or parnies sought to be

charged or bound by the alteration or amendmerit.

Applicabie Lav.. This Assignment has been delivered 1o Lender and accepled by Lender in the State of
Itinois. This Ascigrment shall be governed by and construed in accordance with the laws of the State of
Hinois.

Multiple Parties. Al ollinations of Granior under this Assignment shall be IOim and several, and all
references i Grantor shal! mean each and every Grantor. This means that each of the persons signing below
is responsible for ali obligatens In this Assignment.

No Modification. Grantor shal’ ant enter into any agreement with the holder of :«mxI mortgage, deed of trust, of
other security agreement whitii 1as piiority over this Assignment by which that agreement i8S modified,
amended, extended, or renewed withou! the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under ay sJch secuiity agreement without the pror written consent of Lender.

Severability. |If a count of campeten risdiction finds any provision of this Assignmenit to be invalid of
unenforceable as o any person of circomstance, such finding shall not render that provision invaiid of
unenforceable as 1o any other persons or cicymstances. It feasible, any such offending provision shall be
deemed 10 be modified 1o be within the limits of enforceabiiity of validity; however. if the offending provision

cannot be so moaified, it shall be stricken and a't otiver provisions of this Assignment in ail other respects shaj
remain valid and enforceable.

Successars and Assigns. Subject to the limitators stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upen and inyr= to the penelit of the parties, their Successors and
assigns. 1 ownershi of the Property bacomes vested «n L Herson other than Grantor, Lender, without notice
ta Grantor, may deal with Grantor's successers with refererce to this Assignment and the indebledness by

way of forbearance or extension without releasing Grantor raim the obligatiens of this Assignment of liability
under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performanse of this Assignment.

Waiver of Homestead Exemption. Grantor. hereby releases anG waives all rig_hts and benefits cf the
homestead exemption faws of the State of Wirois as to all Indebtedness szcured by this Assignment.

Waivers and Consenls. Lender shall nat be deemed 10 have waived anv.sights under this Assignment {or
under the Related Documents; uniess Such waiver is in writing and signed by Lendef. No delay or omission
on ihe parnt of Lender in exercising any fight, shall operate as a walver of suzinfight or any other righl. A
waiver Dy any party of a provision of ims Assignment shail nct constitule a8 waive of or prejudice ihe pany’s
right otherwise 10 demand strict compliance with thal provision or any other ponsion. No prior waiver by
Lender, nor any course of dealing between Lender Grantor, shall constitule 2 waver of any ol Lender’'s
rights or any cf Grantor’s obligations as to any future transactions. Whenever conse.t by Lender is required
int this Assignment, the granting of such consent by Lender in any instance shall wor Constitute continuing

. consent to subseyuent instances where such consent is required.

GRANTOR ACKNOWLEOGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND

GRANTOR AGREES TO ITS TERMS. +RULE OF REASON. yotwithstanding anything to the contrary
set forth in this document, lender's conduct in all regards

GRANTOR: must be reasonable relative to attorney's fees and defauit

provisions which do not have specific time oeriods and other

River Development L.L.C. / s . . :
l\ p vrovisions calling for discretion.
tf: PARTIAL RELEASE. Fach time a oondo unit in the swbject
: s prooerty isspld and payment is

nc.. BY: Bruce J. Adreani, President, Manager received by the Lender ver its
vay off letter, Lender will
release said unit from the

R. Franczak & Associates. Inc., BY: Raymomi A.Franczak. President, %goe% this Assigrment.

rwood Builders,

——
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EXHIBIT A

LEGAL = OESCRIPTION

LOT 46, FXCEPT THE EAST 100.00 FEET THEREGF, AND THE
NORTHWESTRERLY 130.00 FEET OF LOT 47 IN THE RE-SUBDIVISION OF LOTS
4 TO 9 ANGD 43 TO §7, ALL INCLUSIVE, AND LOTS 173 AND 178 IN THE
TOWN OF RASD, IN SECTIONS 16 AND 17, TOWNSHIP 41 NORTH, RANGE 12
EAST OF THE TEIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

ALSO

THAT PART OF LOT 48 L/ING WESTERLY OF A LINE DRAWN FROM THE
NORTHERLY POINT OF LUT 9 TC THE ANGLE IN THE SCUTHERLY LINE OF
SAID LOT 43, ALL IN THE RE~SUBDIVISION OF LOTS 4 TG 9 AND 43 TO
57, ALL INCLUSIVE, AND L27S 173 AND 178 IN THE TOWN OF RAND, 1IN
SECTIONS 16 AND 17, TOWNS{IT™ 41 NORTH, RANGE 12 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK -COUNTY, ILLINOIS.
FLSO

LOTS 4% THROUGH 51, ALL INCLUSIVE, (M THE RE-SUBDIVISION OF LOTS
4 TO 9 AND 43 70 57, ALL INCLUSIVE, 24D _LOTS 173 AND 178 IN THE
TOWN OF RAND, IN SECTICNS 16 AND 17, TGWMSHIP 41 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, Il COOK COUNTY, ILLINOIS.

ALSO

LOT 3 IM OWNER'G SUBODIVISION OF LOTS 44 AND 45 24D PART OF LOTS
43, 4G, 47, 48 AND 52 IN THE RE-SUBDIVISION OF LOTS 4 TO 9 AND 43
TO 57, ALL INCLUSIVE, AND LOTS 173 AND 178 IN TOWN OF RAND, IN
SRCTLONS 16 AND 17, TOWNSHIP 41 NORTH RANGE 1Z EAST OF THE THIRD
PRINCIPAL MERIDIAN, TN COOK COUNTY, ILLINOIS.

Parmanent Index Numbers: 09-17-416-022
09-17-416~020

09~17-416-008
09-17-416-009
09-17-416~010
09-17-415-011
09-17-416~005

Address: 675 Pearson, Des Plaines, IL 60016
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