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MORTGAGE o
THIS MORTGAGE IS DATED MAY 1, 1996, between IPJCE RABIN and KATHERINE KLEIN RABIN, wnose??,
address is 4431 GREENWOOD, SKOKIE, IL 60076 refeirzfito below as "Grantor™); and FIRST SUBURBAN si,

ﬁjda—mﬁ S hp-B3:1337-C3 1970 Hmmd

NATIONAL BANK, whose address ig 150 S. FIFTH AVE, MAYV.CuD, IL 60153 {referred to below as "Lender®). ,.;3

GRANT OF MORTGAGE. For valuable consideration, Grantor morig~yos, warrants, and conveys to Lender alt
of Grantor's right, title, and interest in and to the following describec. raa! properiy, together with all existing or
subsequently erected cr affixed buildings, improvements and fixqures, Al easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inckuding stock in utilities with ditch or
irrigation rights); and all other rights, royaities, and profits relating 1o the real progorty, inctuding without limitation
all minerals, cil, gas, geothermal and simifar matters, located in COOK Courty, State of llinois (the “"Real
Property”).
10T 11 AND THE NORTH 25 FEET OF LOT 10 IN DEVONSHIRE COURT SUBDIVICN OF THE SOUTH
14.865 ACRES (EXCEPT THE SOUTH 0.852 ACRES) OF PART OF THE SOUTH /2 OF THE EAST 12
OF THE SOUTHWEST 1/4 AND PART OF THE SOUTH 1/2 OF THE WEST 1/2 OF Trif. SOUTHEAST 1/4
IN SECTION 15, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED APRIL 12, 1361 AS DOCUMENT NO.18134067, IN
COGK COUNTY, ILLINOIS.
The Real Property or its address is commonly knewn as 4147 GREENWSDD, SKOKIE, IL  60076. The Real
Property tax identification number is 10-15-329-012.
Grantor presently essigns to Lender all of Grantor's right, title, and interest in and to al leases of the Property and
all Rents from the Pragerty. In addition, Grantor grants 16 Lender a Uniform Commercial Code security interest in
the Personai Propenty and FRents.

DEFINITIONS. The following words shall have the following meanings when used in this Mongage. Terms not
ctherwise defined in this Mortgage shall have the meanings attributed 10 such terms in the Uniform Commercial
Code. All referances to deliar amounts shalt mean amounts in lawfut money of ithe United States of Amesica.

Credit Agreement. The words “Credit Agreement” mean the revolving tine of credit agreement dated May 1,
1936, between Lender and Grantcr with a credit limit of $75,000.00, together with all renewals of. extensions
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¢f. modifications o1, refinancings of, consolidations of, and substitutions for the Credit Agreement. The interest
rate under the Credit Agreement is a variable interest rate based upon an index. The irdex currently is
8.250% per annur. The interest rate to be apglied to the outstanding account balance shall be at a rate 0.500
percentage points above the index. subject however to the {otlowing minimum and maximurm rates. Under no
circumstances shail the interest rate be less than 6.500% per annum or move than the lesser of 17.000% per

anaum or the maximum rate allowed by applicabie faw.

Existing indebtedness. The words "Existing Indebredness” mean the indebtedness described below in the
Sxisting Indebtedness section of this Mortgage.

Grantor. The word "Grantor™ means BRUCE RABIN and KATHERINE KLEIN RABIN. The Grantor is the
mortgagor under this Mortgage.

Guarantor.” e word “Guaranior” means and inciudes without limitation each and all of ike guarantors.
suralies. and accmmmodation parties in conrection with the indebtegness.

improvements. Tue word “improvements” means and includes without limitation al} existing and fiture
improvements, buildings, - structutres, mobiie nomes affixad on the Real Property, facilities, acditions,
repiacements and other corsisuction on the Real Property.

indebtedness. The word “indebtegness” means all principal and interest payable undes the Credit Agreement
and any amounts expended of a4vziced by Lender to discharge obligations af Grantor or expenses incurred
by Lender to enforce obligations of Crantor under tnis Mortgage, together with interest on such amounts as
orovided in this Mortgage. Specificaly, without limiation, this Morigage secures 2 revolving line of credit
and shall secure not only the amount whizh Lender has presently advanced to Grantor under the Credit
Agreement, but also any future amounis which Lender may advance to Grantor under the Credit
Agreement within twenty {20) years from the datc »f this Mortgage 1o the same extent as if such future
advance were made as of the date of the execution of this Morigage. The revolving line of credit
obligates Lender to make advances to Grantor sv.long a8 Grantor complies with all the terms of the
Credit Agreement and Related Documents, Such advaises may be made, repaid, and remade from time
to time, subject to the iimitation that the tolal outslanding onlance owing &t any one time, not including
tinance charges on such balance at a fixed or varizble rat>'ur sum as provided in the Credit Agreement,
any lemporary overages, cther charges, and any amounts expendued or agvanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Ciedi! Agreement. It is the intention of
Grantor and Lender that this Morlgage secures the balance outstandiny vider the Credit Agreement from

time to time from zero up o the Credit Limit as provided above and any irtermediate balance. Al no time
shall the principal amount of Indebtedness secured by the Morlgage, nol including sums advanced to
protect the security of the Mortgage, exceed the Credit Limit of $75,000.00.

Lender. The word "Lender” means FIRST SUBURBAN NATIONAL BANK. its SuCCesws and assigns. The
Lender is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage™ means this Mofgage between Granior and Lender, and includes without
limitation alf assignments and security interest provisions relating to the Personal Property and-Hents.

Personal Property. The words “Personal Property” mean all equipment, fixtures, and other articles of
personal property now or herealer owned by Grantor, and now of hereafter attached or affixed 10 the Real
Progerty; together with all accessions, parts, and additions to, all replacements of. and all substitutions for, any
ot such progerty: and together with al! proceeds (incluging without limitation all insurance proceeds and
refunds of premiurms) from any sale or other disposition of the Property.

Properly. The word “Property” means collectively the Real Property and the Persanal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
“Grant of Mortgage™ section.

Related Documents. Tne words “Refated Documents™ mean and include without fimitation all promisshly
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreemeh3,
morigages, deeds of frust, and all other insiruments, agreemenis and documents, whether now of her
existing. executed in cannection with the Indebtedness. '
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Remts. The word "Rents™ means all present and future rents, revenues, income, iSsues, royalties, profits, and
other benefits derived from the Property. '

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
OOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TQ THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as clherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secures by this Mongage as they become due, and shall strictly perform all of Grantor's obligations
under this Morgage
POSSESSION ANO #AINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Praperty shall be gowerned by the following provisions:
Possesaion and Use  lntil in default, Grantor may remain in possession and control of and operate ard
manage the Property and callect the Rems from the Froperty.
10 Maintain. Grantor siall maintain the Praperty in tenantable condition: and promptly perform all repairs,
replacements, and maintenziice necessary o preserve its value.
Mazardous Substances. The ferns "hazardous waste,” "hazardous substance,” “disposal ® "release,” and
“threatenad release,” as used it this Mongage, shall have ihe same meanings as set forth in the
Comprehensive Environmental Respease, Compensation, and Liabihav Act of 1280, as amended, 42 U.S.C.
Section 9601, et seq ("CERCLA®), the Sugerfund Ame_ndments and Reauthorization Act of 1386, Pub. L. No.
99499 (*SARA"), the Hazardous Materidls Transportation Act, 49 U.S.C. Section 1801, e seq., the Resgurce
Canservation and Recovery Act, 42 U.S.{"S=¢tion 6901, et se_ﬂ7 or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any £i the foregoing. The ierms "hazardous waste" and "hazardous
substance® shall also include, without fimitafior, petroleum and petroleum by-products or any fraction thereof

and asbestos. Grantor represents and warrants to Lender than (3) Ouring the period of Grantor's ownership
of the Property, there has been no us2, generation. manufacture, storage, treatment, disposal, release or

threatened release of any hazardous waste or substaiice by any person on, under, about or trom the Pro: :

{0} Grantor has no knowledge of, or reason to believe thal there has been, cxcept as previously disclosed to

and acknowledged by Lender in writing, () any use, y<nciation, manufacture, storage, treatment, disposal,

releass, o¢ threatened release of any hazardous waste of srisiance on, under, about or from the Property by

any pricr owners or occupants of the Propefga or [ii) any acuii or threatened litigation or claims of any kind
an

by any pescon relating 10 such matters; (¢} Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Granter nor any tenant, contractor, ag2nt other authorized user of the Property
shall use, generate, manufacture, store, treal, dispose of, of relezse 2y hazardous waste or substance on,
under, atout or from the Property and (i} any such activity shair be conducted in compliance with all
applicable federas, state, and !ncal laws, regulations and ordinances, mc",dtgg without limitation those laws,
réqulations, and ordinances descrited above. Grantor authorizes Lender and ts agents 1o enter upen the
Property t0 make such inspections ana tests, at Grantor's expense, as Lentler may deem appropriate to
determine compliance of the Property with this section of the Mortggge. Anv iuspections or_tests made by
Lender shall be for Lendar's purposes only and shall nof_be construed to creaie 8-y responsibility or liability
or the part of Lender to Grantor Or to any other person. The representations and varranties contained herein
are based on Grantor's due diligence in investigaling the Propenty 1or hazardous w2ste and hazardous
substances. Grantor hergby (a) releases and waives any future claims against Lenoer for indemnity of
contribution in the event Grantor becomes liable for cleanup o7 other costs under any suach faws, ®)
agrees to indemnify and hold harmless Lender against any and all claims, losses, sabiiiies, damages,
penalties, and expenses which Lender may directly o indirectly sustain or suffer resulting frum a braach of
this section of the Mongage or as a consequence oF any use, generation, manufacture, storage, disposal,
release or threatened release cccurting Lrior to Grantor's ownership or interest in the Property, whiether or not
the same was or spould have been known 1o Grantor. The provisions of this section of the Mortgage,
inciuding the cblrg‘ano_n to indemnify, shall surave the payment of the Indebtedness and the satisfaction and
reccnveyance of the lien of this Mortgage and shail not be affected by Lender’s acquisition of any interest in
the Propearty, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct of permit any nuisance ncr commit, permit, or suffer any
siripping of or waste on of to the Property Cf any portion of the Property, Without limiting the generality of the s
foregoing, Grantor will not remove, or gram 10 any other party the right to remove, any tmber, mmeral%,>
{including il and gas), soit, grave) of rock products without the prior writtan consent of Lender.

Removal of improvements. Grantor shail nat demolish ar remove any Improvements from the Real Pro%}

withnut the prior written consént of Lender. As a Condiion 10 the removal of any improvements, Lender mratk‘

require Grantor to make arangements satisfactory 1o Lender o replace such Improvements with ,:;
o

improvements of at least equal value.

Lender's Right to Enter. Lender and #ts agents and reprasentatives may enter upon the Real Propeﬂy at ap
reasonable fimes 10 atend to Lender's interests and to inspect the Propery for purposes of Grantor'ed
compliance with the terms and conditions of this Mongage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all taws, ordinances, and
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reguiations, now or hereafter in effect, of ali governmental authorities appticable (o the use or ocg'tépancy of the
Proparty. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, mcludmwpropnaie appeals, so long as Grantor has notified Lender in writing prior 1¢
doing so and so long as, in Lender's soie opinion, Lender's interests in the Property are not ieopardized.
Lender may require Grantor to post adeguate security or & suraty bond. reasonably safisfactory to Lendger, t0

orotect Lender's interest.

Duty to Protect. Gramor agrees neither to abandon nor leave unattended the Property. Granter shall do all
other acts, in addition o those acts set forth above in this section, which from the character ard use of the

Property are reasonably necessary 1o protect and f¥eserve the Propeny.

DUE ON SALE - CONSENT B8Y LENDER. lender may, at its option, declare immediately due and payabie ail
sums secured by this Mortgage upon the sale of transfer. without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest i the Real Propenty. A “sale or transfer” means the conveyance of Rea!
Property or any night, title or interest therein; whether legal, beneficial or equitable; whether voluntary of
involuntary; whethes by outright sale, deed, instaliment sale contract, Jand contract, contract for deed, leasehold
interest with 2 term Jreater than three (3) years, lease-option contract, or by sale, assignment. or transfer of any
beneficial interest in o710 any land trust holding title to the Real Property, or by any athes method of corveyance
of Reai Property interest. ' any Grantor is a corporation, partnership or limited liability company, transfer aiso
inciudes any change in ownzrshio of more than twenty-five percent (25%) of the voting stock, partnershio interests
or limited liability company inter2is, as the case may be, of Grantor. However. this option shali not be exercised
by Lender if such exercise is prohibied by federal law or by Winois 1aw.
Ii%)éss AND LIENS. The following provisicns refating to the taxes and liens on the Property are a part of this
gage.
Payment. Grantor shall pay when duc(aid in all events prior to delinquency) ail taxes, payroll taxes. special
{axes, assessments, waler charges and ezwer service charges levied against or on account of the Propeny,
and shall pay when due alt claims for wark done on Or for services rendered or material furnished to the
Pr Grantor shall maintain the Propert; iree of all liens having priority over or equal to the interest of

Lender under this Mortgage, except for the fien of taxes and assessments nat due, except for the Existing
indebtedness referred to below. and except as otherwise provided in the following paragraph.

g‘gnnt To Contest. Grantor may withhold payment of ary tax, assessment. or claim in connection with a good

ih dispute over the obligation to pay, so long as Lenued's interest in the Property is not jeopardized. It d'tien
arises oc is filed as a resuk of nonpayment, Grantor shzi within fifteen (15) days after the lien anses or, if a
fien is filed, within fifteen (15) days after Grantor has notice ut tne filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufic’ent corporate surety bond of other security
satisfactory to Lender in an amount sufficient to discharge theiien plus any costs and attorneys’ fees or olher
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgmem belure enforceément .aslgamsj the Property.
Grantor shall name Lender as an additional obligez under any swty bond furnished in the contes
proceedings.
Evidence of Payment. Grantor shall upon demand furnish i Lender satiSiicicry evidence of payment of the
taxes or assessments and shall authorize the appropriate governmenial official 1o detiver 1o Lender at any lime
a written statement of the taxes and assessments against the Property.

Natice of Construction. Grantar shall notify Lender at least fifteen (15) days befo e aiiy work is commenced,
any services are furnished, or any materials are supplied to the Propenty, if any macian.c's liers, materiaimen’s
fien, or other lien could be asserted on account of the wurk, services, or materials, Graaitar will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can'2i¢ will pay the cost
ot such improvements.

&ROPERTY DAMAGE INSURANCE. The foilowing provisions relating to insuring the Froperty are a part of this

origage.

Malntenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standarg
extended coverage endorsements on a replacement basis for the full insurable value covering ail
improvements on the Real Property in an amount sufficiant to avoid application of any coinsurance clause. and
with a standard mortgagee ciause in favor of Lender, Policies shall be wrilten téy such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lender certificates of
caverage from each insurer containing a stipuration that coverage will not be canceiled or diminished without a >
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of tha insurer’s
hability for failure to give such notice, Each insurance palicy also shall include an endorsement providing thal |
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other oerson. Should the Real PropﬂtAv at any time become located in an area designated by the Director of
the Federal Emer%z]aggg Management Agency as a special fiood hazard area, Granior agrees to obfain and
maintain Federal insurance, (o he extent such insurance is required by Lender and is or becomes
available, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum limit of .
coverage that is available, whichever is less.
Application of Proceeds. Grantor shall promptly notify Lender of any Ioss of damage 1o the Pr\%eny. Lender

may make proof of loss if Grantor fails to do so within fiteen (15) days of the casuaity. ether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
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indectedness, payment of any lien affecting the Property, or the restoration and repair of the Property. if
Lender elects to apply the proceeds (o regtoration and repair, Grantor shall repair or replace the damaged of
destroyed improvements i @ manner satisfactory 10 Lender. Lender shall, upon satisfactory proct of such
expenditure, pay or reimburse Grantor from the praceeds for the reasonable cost of repair or restoration if
Grantor is not in defaul hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shalt be used first 10
pay any amount owg:? to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the indebtedness. If Lender holds any proceeds after
paymem in full of the Indedbtedness. such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insyrance shall invre to the benefit of, and pass to, the
purchaser of the Property covered Dy this Morgage at an\r_; trustee's sale cr other sale held undes the
provisions of this Mortgage. or at any foreclosure sale of such Property.

Compliance with Existing Indebledness. During the period in which any Exisling Ingebtedness described
below is in ¢ffect, compliance with the insurance provisions contained in the instrument evidencing such
£xisting tnfobtodness shall constitute compliance with the insurance provisions under this Mongage, (o the
extent complianca with the terms of this Morgage would constitute a duplication of insurance requirement. I

any proceeds from the insurance bacome payable on loss, the provisions in this Mortgage for division of
proceeds shali 2uriv only to that portion of the proceads not payable to the holder of the Existing

indebtedness.

EXPENDITURES BY LENNER, If Grantor fails o comply with any provision of this Mongage, inciuding any
obligation to maintain Existing «ndebtedness in good starding 2s required below, or if any action or proceeding is
commenced that would materiaisy-affect Lender's interests in the Property, Lender on rantor's behall may, but
shalt not De required 10, take any action that Lender deems appropfiate. Any amount thal Lender expends in so
doing wilt bear interest at the rate (o idad for in the Credit Agreement from the date incurred or paid by Lender to
ihe gate of regaJment by Granter. A#l'such expenses, at Lender's option, will a? be payable on demand, (b} be
added 10 the balance of the credit line 3/ xe apportioned among and be payable with any instaliment paymenis
to become due during either (i) the term of any applicable insurance palicy o (it) the remaining term of the Credit
Agreement. or P"‘e:) be treated as a balloor. payment wnich will be due and payable at the Credit Agreement s
maturity. This Mortgage also wiil secure payrient of these amounts. The rights provided for in this paragraph
shall be in addition to any other rights or any renindies o which Lender may be entitleg on account of the default.
Any such action by Lender shall nGt be consirued as curing the default so 2s to bar Lender from any remedy that
I otherwise would have had.
A‘?‘ARRANTY; DEFENSE OF TITLE. The follewing provisicas reiating to ownership of the Property are a part of this
\origage.
Tile. Grantor wasrants that: (a) Grantor holds good ans marketable titie of record to the Propenty in fee
simple, free and clear of all liens and encumbrances other thar those set forth in the Real Pro description
of in the Existing Indebtedness section below of in any titie nsurance policy, tile repon, or final titie opinion
1ssued in favor of, and accepted by, Lender in connection wiin this Mongage. and (b) Grantor has the full
right, pawer. and authority to execute and aeliver this Morigage to ender.

Defense of Title. Subject to the exception in the paragrapn 2p0ve, Crantor warrants and will forever defend
ihe title to the Property against tre lawful clems of all persons. Initne event any action or proceedm’g is
commenced that questions Grantor’s titie o the interest of Lender unde th's Mongage, Grantor shall gefend
the action at Grantor's expense. Grantor may be the nomina) pasty in su.ii yoceeding, but Lender shall be
entitfed to participate in the proceeding and o D2 representeG in the procesting by counsel of Lender's own
choice, and Grantor wil! deliver, or cause to be delivered. to Lerder such instruments as Lender may reques:
from time to time to permit such participation.
Compliance With Laws. Grantor warrants that the Propenty and Grantor's use of iie Freperty complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.
£XISTING INDEBTEDNESS. The following provisicns concering existing indebtedress.  (the "Cxisting
Inqebtedness”) ara a part of this Mortgage.
Existing Lien. The lien of this Moggage sacuring the Indebtedness may be secondary and inferior to the lien
securing payment of an ex:stlr;? ligation with an account number of 94178185 to BANCO APULAR DE
PUERTO RICO described as: MORTGAGE LOAN DATED FES 17, 1994 AND RECORDED FEB 24, 1934 IN
VOL 112. The existing cbligation has a curent principal balance of approximately $290,000.00 and is in the
ariginal principal amount of S300,000.00. Tne obligation tias the foliowing payment terms:  monthly
instaliments cf principal and interest. Grantor expressly covenants and agrees (G pay, of see 10 the payment

of, the Existing IndeDiedness and to prevent any defauli on such indedtedness, any default under the ,s

instruments  ewdencing such indebtedness, or any gefault under any securnty documents for such ™

indebtedness. 3

No Modification. Grantor shail not enter into any agreement with the holder of any mortgage. deed of trust, or ,

ather security agreement which has pricrity over this Mongfagenty which that agreement is modified, amended,
ende

extended, or renewad without the prior wiritten consent 0f r. Grantor shall neither request nof accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating 1o condemnation of the Property are a pari of this Mongage.
Application of Net Proceeds. if ail or any pan of the Property is candemned by eminent domain croceedings
of Oy any proceeding ar purchase in lieu of condemnation, Lender may at s alection require that ail or any

gomcn of the net proceeds of the award be applied ic the Indebledness or the repair of rastoration of the
roperty. The nel proceeds of the award shall mean the award after payment of all reasonable COS,
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pxpenses, ang aitorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall prompely take such steps as may he necessary to defend the action and obtain the award.
Grantor may be the nominal pasty in such proceeding, but Lender shall be entitied ta pamcipate in the
proceeding and to De represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time 10 time 10 permit such
participaticn,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

refating to governmental taxes, fees and chasges are a pari of this Mortgage:

Current Taxes, Fees and Charges. Upon request Dy Lender, Grantor shall execute such documents in
addition to this Morigage and take whatever otner action is requested by Lender to perfect and continue
Lender’s iien on the Real Property. Grantor shalt reimburse Lender for all taxes, as described below, together
with all expenses incufred in recording, periecting of continuing this Mortgage, including withcut limitation ali
taxes ‘ees. focumentary stamps, and othier charges for recording or registering this Mertgage.

Taxes. The {oflawing shall constitute taxes to which this section applies: (a) a specific tax vpon this type of
Mo;tgage or upes Al of any part of the Indebtedness secured by this Mortg%ge: ) a specific tax on Grantor
which Grantor is 2Jtarizegd or required to deduct from payments on the ind tedness secured by this of
Mortgage; (€) 2.7ax an this type of Mortgage chargeable against the Lender or the holder of the Creatt
Agreement; and (@) « specific tax on all or any portior: of the Indebtedness or on payments of principal and
interest made by Granio”.

Subsequent Taxes. If any ‘ax to which this section_applies is enacted subsequent 1o the date of this
Mortgage, this event shaii nave the same effect as an Event of Default (as defined betow{, and Lander may
exercise any or ail of its availzple; romedies for an Event of Defautt as provided betow unless Grantor either
a) pays the tax velore it becomes delinquent, or (b} contasts ihe tax as Erovrded above in the Taxes and
;.Je{rs section and deposits with Lendzr ¢ash or a sufficient corporate surety bond or other security satisfactory
0 Lender.

SECURITY AGREEMENT; FINANCING STATZMENTS. The following provisions refaling 10 this Mortgage as a

security agreement are a gar of this Mortgage:

Security Agreement This instrument shall Ccnstitute a security agreement 10 the extent any of the Property
constitutes fixtures or mhwrsona! propenty, an Lender shail have all of the rights of a secured party under
ihe Unitarm Commercial e as amended from time o time.

Security Interest. Upon request by Lender, Grantor-shall execute financing statements and take whatever
cther action is requested by Lender to perfect and “ontinue Lender's security interest in the Rents and
Persanal Property. In addition 1o recording this Mongage i1 the real property records, Lender may, at any
time and without funther authorization from Grantor, filé execuied counterparts, copies or reproductions of this
bongage as a financing statement. Grantor shall reimburse Lander for all expenses incurred in perfecting of
continuing this security Interest. Upon aefault, Grantor shall assemuic the Personal Praperty in 2 manner and
ar a place reasenaply convenient to Grantor and Lender and make it available t¢ Lender within three [3) days

ater receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
conceming the security intesest granted by this Morigage may be cbiained {each as required by the Uniform
Commercial Code), are 2s stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relaiing 1o further assurances and
attorney-in-fact are a past of this Mortgage.

Further Assurancas. At any time, and from time 10 time, upon request of Lender, Grzainr will make, execute
and deliver, o will cause 1o be made, executed or delivered, 1o Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case niny 2e, at such times
and in such offices and places as Lender may deem apprapnate, any and all such monrgagrs, deeds of rust,
security deeds, securty agreements, financing statements, conlinuation statements, instruments of funther
assurance, cemificates, other documents as may, in the sole opinion of Lander, be nec or desirable
in order t¢ effectuate, complete, perfect, continue, or preserve {a) the obligations of Grantor under the Cregit
Agreement, this Mortgage, and the Related Documents, and (b) the liens and security tnteresis, created by this

ortgage an the Pro , whetner now owned or hereafter acquired by Grantor. Unless prohibited by faw or
agreed 10 the contrary by tender in writing, Grantor shall reimburse Lender for al! costs and expenses
incurred in connection with the matters referréd to in this paragraph.

Altornev-in~Fact. [f Grantor fails 10 do any of the things referred to in the preceding paragraph, Lender may ¢ ;
do so jor and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby 3
irrevacably appoints Lender as Grantar's attorney-in-fact for the purpose of making. executing, delivering, >/
fling, recording, and doing ail other things as may be necessary of aesirable, in Lender's scle opinion, 10 4@
accompiish the matters referred to in the preceding paragraon. ™

FULL PERFORMANCE. [f Grantor pays all the Indebtedness when due, terminates the credit line account, and £
otherwise orms all the obligations imposed upor Grantor under this Mortgage. Lender shall execute and J)
deliver to Grantor a suitable satisfaction ol this Mortgage and suitable statements of termination of any ﬁ_nancm%
statement on file evidencing Lender’s security interest io the Rents and the Personal Property. Grantor will pay. 1
Eermmed by applicable aw, any reasonable termination fee as determined by Lender from time to time. I,
owever, payment is made by Grantor, whether voluntasity or otherwise, or by guarantor or Dy any third party, on
the Indebtedness and thereaher Lender is forced to remit the amount of that payment (2) to Grantor's trustee in
bankrigtcy of 1o any similar person under any federal or state bankruptcy law or jaw (or the reket of debtars, (b}
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by reason of any judgment, decree or order of any court of administrative body having jurisdiction over Lender or
any of Lender's propesty, or {c} by reason of any settlement or comprise of any claim made b{y Lender with any
claimant (including without limitation Grantor), the Inclebtedness shall e considered unpaid for the purpose of
enfuccement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithsianding any canceliation of this Morigage or of any note or other instrument or agreement
gvittencing the indebiedness and the Praperty will continue 10 secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settfiement or compromise refating {0 the Indebtedness or 1o this Morlgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Defauit”)
under this Mortgage: (a) Grantor comemits fraud of makes a material misrepresentstion at any time in connection
with the credii ine account. This can inciude, for example, a fajse statement about Grantar's income, assets,
liabitities, or any other aspects of Grantor's financial condition. () Grantor does not meet the rep Y_mem terms of
the: credit tine account. (c} Grantor's action or inaction adversely affects the coliateral for the credit line account o
Lender's rights in. (e collateral. This can include, for exampie, failure to maintain required insurance, waste or
destructive use of ihe dwelling, failure to pay taxes “death of all persons liable on the account, transier of litle of
saie of the dwellinp, creation of a lien on the dwelling without Lender's permissian, foreclosure by the holder of
arotner lien. or the vse of funds or the dwelling for prohibited purposes.
RIGHTS AND REMEG/ZS ON DEFAULT. Upon the occurrence of any. Event of Oefault and at any lime thereafter,
Lender, at its opiion, M2y Cxercise any one or maore of the following rights and remedies, in addition 1o any otner
rights or remedies providia oy law:

Accelerate Indebtedness: Lender shall have the right at its oplion without notice to Grantor 10 declare the

entire indebtedness immedizicly due and payable, inciuding any prepayment penalty which Granter would be

required 1o pay.

UCC Remedies. With respect i i 0f anr part of the Persanal Property. Lender shail have all the rights and

ramadies of a secured party under thz Uniform Commercial Code.

Collect Rents. tLender shall have the richt, without notice 10 Grantor. to take pessession of the Property and

collect the Rents, inciuding amounts pas: due and unpaid, ang apply the nei proceeds, over and above

Lender's costs, against the Indebtedness. (in furtherance ot tqi.;irgm. | ender may require any tenant or other
user of the Pr to make payments of ve:2.of use fees directly to Lender. if the Rents are coliected by

Lender, then Grantor irrevocably designates’ Lender as Grantor’s attorney~in-fact 10 endorse instruments
received in payment thereo! in the name of Granto’ and ic negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in iespease (o L er's demand shali satisfy the obligations for

which the payments are made, whether of not any r(nper grounds for the demand existed. iender may
exercise its rignts under this subparagraph either in persor., by agent. of through a recesver.

Morigagee in Possession. Lender shall have the right to bz olaced a5 morgagee in POSSESsion Cf to have 2
receiver appointed lo take possessior: of all or any pain of e Froperty, with the pawer to protect and g’esewe
the Property, to operate the Property precedmg toreciosure or/saie, and to collect the Rents from: the Property
and apply the proceeds, over and above the cost of the recrivership, a%ams: the Indebledness. The
meitgagee in ?ossa&qn or receiver may serve without bond if pernitted oy law. Lender's right to the
a{gdpounUnem of a receiver shall exist whether ¢r not the appares’ value of the Property exceeds the
gncgbtgdness by a substantial amount. Employment by Lender snall noi Jisquahfy a person from serving as a
Beewer.
Judicial Foreclosure. Lender may obtain a judicial decree foreciosing Granto~'s interest in all or any pan of
the Propeny.
Deficiency Judgment |if permitted by applicable law, Lender may obtain a jdgtient for any deficiency
remaining in the Indebtecness due to Lender after application of all amounts recel%\' *from the exercise of the
rignis provided in this section.
Other Remedies. Lender shall have all other rights and remedies provided in this Veieyage or the Credit
Agreement or available at faw or in eguity.
Sale of the Property. T0 the extent permitted by applicable law. Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or 2ny pan
af the Property together or separately, in one salé or by separate sales. Lender shall be entitied to bid ai any
sublic sale on all or any portion af the Property.
Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of ihe
Personal Propenty or of the time after which any private sule or other intended dispesition of the Personal
Propertv is 10 be made. Reasonable notice shali mean notice given at least ten {10} days befcre the tme of D
the sale or disposition. 4
Waiver; Election of Remedies. A waiver by ang party of 2 breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the 's rights otherwise 10 demand strict compliance with that provision
or any otner provision. Election by Lender to pursue any remedy shall not exc ude pursuit of any oiher
rermedy, and an eiectian to make expenditures or take action 10 gerform an obligation of Grantor under this -+
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a defauit ana exercise its )
remedies under this Morigage. ;
Attorneys' Fees; Expenses. {f Lender institutes any suit or action to enforce any of the terms of this =}
Mongage, Lender shall be entitled 1o recover such sum as the court may adjudge reasonable as attomeys’
fees at trial anc on any appeal. ‘Whether or not any court action is invoived, all reasonable expenses incurred
by Lender that in Lendef’s opinion are neces: at any time for the protection of iis interest or the
enforcement of its rights shail become a part of ihe Indebtedness payable on demand and shalt bear interest
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tram the date of expenditure untii sepaid at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph inciude, without limitation, however subject to any limits under applicable iaw, Lender's
aftorneys’ fees and Lender's legal expenses whether or ndl there is a lawsuit, including attorneys’ feas for
bankruptcy proceedings (}mcludmg efforts to modify or vacaie any automatic stay o injunction), appeals and
any anticipated post-judgment callection services, the cost of searching recerds, obtaining titie repons
{including foreciosure reponsé survevars' reporis, and a%pra:sal fees, and title insurance, to the extent
rritted by applicable faw. Grantor also witl pay any count costs, in addition to ali other sums provided by
anw.
NOTICES 7O GRANTOR AND OTHER PARTIES. Any natice under this Mortgage, including without limitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shal
be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed effective when deposited in the United States mail first ciass, certified or registered mail,
postage prepaid, dirécted to the addresses shown neas the beginning of this Morigage. Any party may change its
address for notices under this Mortgage by giving formal written nclice to e other parties, specﬁmg that the
urpese of the #otise is 1o change the party's address. Al copies of notices cf foreciosure from the holder of any
ien which has priority over this Mortgage shall be sent to Lender’s address, as shown near the beginning of this
Mortgage. For nguce purposes, Grantor agrees to keep Lender informed at all times of Grantor’s current address.

MISCELLANEOUS FROVISIONS. The following miscellaneous provisions are a part of this Mortgage:
Amendments. This #/oai'gage, together with any Related Documents, constitutes the entire understanding and
agreement of the panias as to the maters sel forth in this Mortgage, No aiteration of or amendment tc this

ortgage snall be effectivz nnless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or a:nendment.

Applicable Law. This Morlgdge “as been delivered to Lender and accepled by Lender in the State of
llinois. This Mortgage shall be govsmed by and construed in accordance with the laws of the State of

Minois.

Caption Headings. Caption headings in tais Morigage are for convenience purposes only and are not to be
used to irterpret or define the provigions o’ th.s Mongage.

Mer?er, There shali be no merger of the inter2st or estate created by this Mortgage with any other interest of
estafe in the Property at any time held by or for wie benefit of Lender in any capacity, without the writen
consent of Lendar.

Muttiple Partiea. All obligations of Grantor under this WMortgage shall be joint and several, and all references
to Gramor shali mean each and every Grantor. Th's sneans that each of the persons signing below is
responsibie for all obligations in this Mortgage.

Severability. If a court of competent jurisdiction finds zity provision of this Morgage to be invalid or
unenforceable as {0 any person or circumstance, such finliig shall not render that provision invalid or
unenforceable as to any cther persons of circumstances. If feasiole any such cffending provision shafl be
deemed to be modified to be within the limits of enforceabiiity or valiciy, however, it the offending provision
cannet be so modified, it shall be stricken and all other provisions of tnic Montaage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to Ihe fimitations stated in this Mortgass an iransfer of Grantor's interest,
this Morigage shall be binding upon and inure to the beneft of the_parties, thaic successors and assigns. It
ownership f the Praperty becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference !o this Mortgage and the indebtedness by way of
forbearance or extansion without releasing Grantor from the obligations of this Menaz.on or liabitity under the
Indebtedniess.

Time Is of the Essence. Time is of the essence in the performance of this Mongage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights ana penefits of the
homestead exemption laws of the State of litincis as to all Indebiedness secured by this Mortgage.

aivers and Consents. Lender shall not be deemed to have waived an{ rights under this Mongage {or under
the Related Documents) uniess such waiver is in writing ana signed by Lender. No delay or omission on the
part of Lender in e_X_EfCISiﬂ% _ana right shall aperate as a waiver of such right or any other right. A waiver by
any party of a provision of this A ongage shall not constitute a waiver of or prejudice the panty’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
Grantor's obligations as to any future iransactions. Whenever consent by Lender is required in this Mortgage, o &
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent &
i

instances where such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO fTS TERMS.

GRANTOR:
PL P “OFFICIAL sshgj \ 2
. RBARA 1. CER .

Notary Publ : an
BRUCE RABIN Wy Comission Expires SI20/%5

st Skl 1ot

TTTKATHERINE FAFIN RABIN

INDIVIDUAL ACKNOWLEDGMENT

-~

STATE OF N\ ‘%& et — J

} 88
COUNTY OF /1)94-44/ ®] )

On this day before me, the undersigned Notary Public, personally appeared BRUCE RABIN and KATHERINE
KLEIN RABIN. tc me known to be the individuaic. described in ancd who executed the Mortgage, and
acknowiedged that they signed the Mortgage as their free 204 voluntary act and deed, for the uses and purposes

therein mentioned.
Given under my hand and official seal this __La 7~ dayef ___‘_)@4‘,‘, 19 9L

d
By . Residing at ;&fﬁ../ﬁé‘i@i,. W
o o o6 g
Notary Public in and for the State of __(\ZH7. ocsta

My commission expires 5*1/,-17 ”7/- {74

o e

LASER £RO. Reg. U.S. Pat. & T.M. Of.. Ver. 3.27 (c) 1996 CF! ProServices, Inc. All rights reserved,
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