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MORTGAGE

THIS MORTGAGE (“Securmy Instument”) is given on _May 3151, 1996
The mortgagor is JEFFERY S. HACKEE A0 EILEEN M, HACKER, HIS WIFE
- ("Borrower). This Security Instrument is given to
HARRIS BANK ARGO - , which is organized
and existing under the laws of _THE STATE Of: 1.1 INOIS , and whose address is
7549 WEST 638D ST. SUMMIT, ILLINOIS 80501~ - (Lender”).
Borrower owes Lender the principal sum of One Hun Jred Thousand and 00/ 100
Dollars {U.S. $__100,000.00 }. This debis evidenced by Borrower's note dated the same dale as
this Security Instrument {"Note"), which provides for moniRly fayments, with the full debt, i not paid earlier, due

{00 LOLUNTY RECORDER

and payable on June 15, 2026 . (1hi3 Security Instrument secures to Lender: (a) the
repayment of the debl evidenced by the Note, with interest, ano «ll *enewals, exiensions and modifications of the
Nate; (b} the payment of alt other sums, with interest, advanced unie’ paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrower's covenants-and agreemenls under this Securily
instrument and the Note. For this purpose, Barrower does hereby martg.age, g-ant and convey 1o Lender the fol-
lowing described property located in COOK . : County, fllincis:
SEE ATTACHED

P.LN. 27-09-123-015
P.LN. 27-03-123-026

which has the address of 14520 WESTWOO[E) D?IVE
reet
INinois §0462- {*Propertly Address”).
(2p Cads} Initials

ILLINOIS - Single Family - Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT Form 3014 /90
GFS Form 3014 (5A26) {page 1 of 7 pages)




o Lo VAL A

UNOFFICIAL COPY

Loan Number: ARG-0050051065

TOGETHER WITH all the improvements now ar hereafter erecled on the property, and all nasemems.
appurienances, and fixiures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security instrument. All of the foregoing is referred to in this Securily Instrument as the "Pmpeﬂy_"

BORROWER COVENANTS 1hat Borrower is lawlully seised of the estale hereby conveyed and has ihe right
to morigage, grant and canvey the Property and that the Property is unencumbered, except for encurubrances of
record. Borrower warrants and will defend genrerally the title to the Properly against ail claims and demands, sub
ject 1o any encumbrances of recor.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-uniform co.r-"nants
with fimited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and tender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompthy pay
when due the principal of and interest on the debl evidenced by 1he No!e and any prepaymem and late chafges
due under the Note. i

2. Funds fr.r Taxes and Insurance, Subject 1o applscable law or to & wnﬂen waiver dy Lender, Bormww
shall pay to Leaos: on the day monthly payments are due under the Note, uniil the Note is pakd in full, a sum
("Funds™ lor: {a) yeariy taxes and assessments which may atlain priority over this Security Instrument as a ten on
the Property; (b} yearly 'casehold payments or ground rerits on the Propenty, if any; {c) yeariy hazard or propeny
insurance premiums; (o) yoarly flood insurance premiums, il any; {e) yearly morigage insurance premiums, if any;
and (f) any sums payable by curower to Lender, in accordance with the provisions of paragraph 8, in lieu of the
payment of morgage insurance premiums. These iterns are called "Escrow Hems.” Lender may, at any time, ccl-
lect and hold Funds in an amount n2t to exceed the maximum amount a lender for a federatly related morigage
loan may requirg for Borrower's gsciow accaunt under the federal Real Estate Settlement Procedures Act of 1974
as amended from time o time, 12 U.S.C. Gection 2607 ef seq. ("RESPA), unless another law that applies to the
Funds sets a lesser amount. If s0, Lender mav, at any time, collect and hold Funds in an amount not to exceed the
lesser amount. Lender may estimate the anwwpt of Funds due on the basis of curren! data and reasonatie es-
timates of expenditures of future Escrow ilems o 2(herwise in accorgance with apphicabie law.

The Funds shali be held in an institution whose denosils are insured by a federal agetcy, instrumentality, 0'
enlity (including Lender, if Lender is such an institution) or ih any Fegeral Home Loan Bank. Lender shall apply the
Funds to pay the Escrow items. Lender may not charge 8¢ rrower {or holding and applying the Funds, anavally
analyzing the escrow account, or verifying the Escrow Hemes, unless Lender pays Borrower interest on the Funds
and applicable iaw permits Lender {0 make such a charge. Howees, Lender may require Borrower to pay & one—
time charge for an independent real estate 1ax reporting service used by Lender in connection with this loan, uns
lass applicable faw provides otherwise. Unless an agreement is inade s applicable law requires interest o be
paid, Lender shall not be required {0 pay Borrower any interest or earmn.ngs cn the Funds. Bosrower and Lender
may agree in writing, however, that interest shall be paid on the Funds. saw'er shall give 1o Borrower, w:mout
charge, an annual accounting of the Funds, showing credits and debits 1o the+uds and the purpose foi which
gach debit fo the Funds was made. The Funds are piedged as additional secirity for all sums secured by thlé
Security instrument.

if the Funds held by Lender exceed the amounis permitied to be heid by appliciole law, Lender shail ac-«
count to Borrower for the excess Funds in accordance wiih the requirements of applicas!e =« If the amount oi:
the Funds held by Lender at any time is not sufficient to pay the Escrow lems when due, tznzier may so nomy
Borrower in writing, and, in such case Borower shall pay t0 Lender the amount necessany 1o_make up the,
deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, &t Lender's sole
discretion.

Upon payment in full of ali sums secured by this Security Instrument, Lender shall promptly refund 10.
Borrower any Funds hekd by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Le:r'tder,=
prior 1o the acquisition or sale of the Property, shall apply any Funds heid by Lender at the time of acquisition or
sale as a credit against the sums secured by this Security nsirumnent,

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the MNote; second, 10!
amounts payable under paragraph 2; third, 10 interest due; fourth, to principal due; and last, to any late charges
due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines and impositions aI- ;
tributable to the Property which may attain priority over this Security Instrumeni, and leasehold puyments or |
ground rents, if any. Borrower shalt pay these obligations in the manner provided in paragraph 2, or it nol paidin ;
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that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly fur-
nish to Lender all notices of amounts to be paid undey this paragraph. ¥ Borrower makes these payments directly,
Borrower shali promptly fumish to Lender receipts evidencing the payrnents.

Borrower shall promptly discharge any kien which has priosity over this Securly Instrument uniess
Borrower: (a) agrees in wriling o lhe payment of the obligation secured by 1he lien in a manner acceptable fo
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in *he Lender's opinion operate to prevent the enfarcement of the lien; or (c) secures from he holder of the
fier an agreemant satistactory 1o Lender subordinating the lien lo this Security Instrument. ¥ Lender determines
that any part of the Property is subject to a lien which may atlain prionity over this Security Instrument, Lender may
give Borrower a notice identdying the lien. Borrower shall satisty the fien or take one or more ol the aclions set
forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shail keep the improvements now exisling or hereatier
erected an the Property insured against loss by fire, hazards included within the tem “extended coverage® and any
other hazards, inzaxling floods or flooading, for which Lender requires insurance. This insurance shall be main-
1ained in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to
maintain coverage desc:ined above, Lender may, at Lender's option, oblain coverage to protect Lender's nighis in
the Property in accordance with paragraph 7.

All insurance policies 2id «enewals shall be acceplable to Lender and shall include a slandard moitgage
clause. Lender shall have the ng'#i0 hoid the policies and renewsls. It Lender requires, Borrower shall promptly
give to Lender all receipts of paid greiniums and renewal notices. in the event of loss, Borrower shall give promp!
notice to the insurance carmier and Lesaytr. Lender may make proof of Joss if not made promptly by Bomower.

Liniess Lender and Bormower othenwise ayree in writing, insurance proceeds shall be applied to resforation o7
repair of the Property damaged, it the resicrztan or repair is economically leasible and Lender’s security is not
tessened. if the resloration or repair is not ecaivinically feacsible or Lender's security would be lessened, the in-
surance proceeds shail be applied to the sums ssii:ed by this Security Instrument, whether or not then due. with
any excess paid to Borrowes. If Borrower abandons the Praperty, or does not answer within 30 days a nolice from
{ender that the insurance carrier has offered to settia o claim, then Lender may collec! the insurance proceeds.
Lender may use the proceeds to repair of restore the Propedy or 1o pay sums secured by this Security Instrument,
whether or not then due. The 30-day periad will begin when ika rotice is given.

Unless Lender and Borrower otherwise agree in writing, any ~p=lication of proceeds to principal shall not ex-
tend or pastpone the due dale of the monthly payments relesred to in uaragraphs 1 and 2 or change the amount of
the payments. It under paragraph 21 the Property is acquired by Lernoer, Borrower's right to any insurance
policies and proceeds resuting from damage 10 the Property prior 1o the acquisition shall pass 1o Lender lo the ex-
tent of the sums secured by this Security instrument immediately prior to the acanisition.

6. Occupancy, Preservation, Maintenance and Protection of the “roperty; Borrower's Loan
Application; Leaseholds.  Bofrower shall accupy, establish, and use the Prcperty as Bomower's principal
resilence within sixty days after the execulicn of this Security Instrument and sw2li continue to occupy the
Property as Borrower's principal resikdence for at least one year after the date of occupancy, binless Lender other-
wise agrees in wriling, which consent shall not be unreasonably withhekd, or uniess exteinuing circumslances
exist which are beyond Bomrower’s control. Borrower shall not destroy, damage or impair the Pronerty, allow the
Property lo deteriorate, or commit waste on the Property. Borower shali be in default if any forfeituce action or
proceeding, whether civil or criminal, is begun that in Lender’s good taith judgment could result in fenterture of the
Praperty or otherwise materially impair the lien created by this Security Instrument or Lender's security interest.
Bomower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or preceeding
10 be dismissed with a ruling that, in Lender's good faith delermination, precludes forfeiture of the Borrower's in-
terest in the Property or other material impainment of the lien created by this Security Instrument or Lender's
security interest. Borrower shall also be in defaut if Borrower, during the loan application process, gave malerially
false or inaccurate information or statements 1o Lender {or faiied to provide Lender with any material information)
in connection with the loan avidenced by ihe Nole, including, but not limited to, representations conceming
Borrower’s accupancy of the Property as a principal residence. 1 this Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fee titte to the Property, the
leasehold and the fee litle shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights In th.o Property.  If Borrower fails to perferm the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
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Loan Numbes: ARG-005005 1085 '
Lender's rights in the Property (such as a progeeding in bankruptcy, probate, lor condemnation or torfeiturs or to
enforce laws ar regulations), 1hen Lender may do and pay for whatever is necessary to protect e vaie of e
Propesty and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lieh
which has priority over this Securily Instrument, appearing in cour, paying reasonabie attomeys’ fees and entering
on the Proparty to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
lo co sa.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured
by this A Security Instrument. Unfess Borrower and Lender agrae 1o olher terms of payment, these amounts shal
bear interast from the date of disbursement at the Note rate and shall be payabls, with inferest, upon nolice froni
Lender {o Borrower requesting payment.

8. Mortgage Insurance. It Lender required mortgage insurance as a condition of making the loan
secured by this Security instrument, Borrower shall pay the premiums required tc maintain the morigage insurance;
in etfect. i, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in eﬂeci,,
Borrower shall pay ‘he premisms required 10 oblain coverage substantially equivalent to the morngage insurance:
previgusly in effect, <! a cost substantially equivalent to the cost 1o Barrower of the morigage insurance previously
in effect, from an altemzle mortgage insurer approved by Lender. i substantiaily equivalent mongage insurance is!
nol available, Borrower shill pay o Lender each monith a sum equal to 1/12th ol the yearly mortgage insurance ;
premium being paid by Eormower when the insurance coverage lapsed or ceased 1o be in eflect. Lender will |
accepl, use and retain these p2yments as a loss reserve in lieu of morngage insurance. Loss reserve payments
may no longer be required, at the-option of Lender, # mortgage insurance coverage {in the amount and for the :
period that Lender requires) provider. Gy an insurer approved by Lender again becomes available and is obfainec. .
Borrower shall pay the premiums required to maintain mongage insurance in eflect, or to provide a loss reserve, i
until the requirement for morlgage insurarce >nds in accordance with any writters agreement between Borfower
and Lender ar applicable law. :

9. Inspection. Lender or its agent may ivake reasonable entries upon and inspections of the Property. .
Lender shail give Borrower notice at the time ol r: prior t0 an inspection specifying reasonable cause jor the ;
inspection. :

10. Condemuation. The proceeds of any award ar claim for damages, direct ot consequential, in con- |
nection with any condemnation or other taking of any purt of the Property, or for conveyance in lieu of |
condemnation, are hereby assigned and shall be paid to Lender :

In the event of a total taking of the Property, the proceeds s:all be applied 10 the sums secured by this
Security Instrument, whether or not then due, with any excess paid o Borrower. In the evert of a partial taking of
the Property in which the fair market value of the Property immediately be‘ore the taking is equal 1o or greater tran
the amount of the sums secured by this Security instrument immediately hefore the 1aking, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrume i ¢hall be reduced by the amourt of
the proceeds multiplied by the fallowing fraction: (a) the 10ial amount of the sumis sacured immediaiety Defore the
taking, divided by {b} the fair markel value of the Property immediately before the taking. Any balance shali be
paid to Borrower. In the event of a partial taking of the Property in which the fair mati«.t value of the Property im- .
mediately before the taking is less than the amount of the sums secured immediately Eelor: the taking, unless !
Borrawer and Lender otherwise agree in writing or uniess applicable law otherwise provides, i0¢ rroceeds shalthe .
applied to the sums secured by this Security Instrument whether or not the sums are then due. .

If the Property is abandoned by Borrower, or i, after notice by Lender to Botrower thal the convicmnor offes
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days atier the dae |
the notice is given, Lender is authorized to collect and apply the proceeds, at ils option, either {o restoration or
repair of the Property or to the sums secured by this Securily Instrument, whether or not then cue.

Unless Lender and Bomrower otherwise agree in writing, any application of proceeds to principal shall not ex-
1%end or pasipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of
uch paymens.

&% 11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for pay-
g}nem or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
g SUCCESSOr in imerest of Borrower shall not operate to relcase the liability of the original Borrower or Borrower's

-SUCCessors in interest. Lender shall nal he required to commence proceedings against any successor in interes™ |

r refuse 10 extend time for payment or otherwise modiy amontization of the sums secured by this Secunity
“Instrument by reason of any demand made by the original Borrower or Borrower’s successors in interest. Any for
bearance by Lender in exercising any right or remedy shall nol be a waiver of or preclude the exercise of any right

et s e i b
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or remedy.

12. Successors and Assigns Bound; Jeint and Several Liabliity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assighs of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrawer who co-5igns this Security Instrument but does not execute the Note: (a) is co-signing this Security
instrument only to mortgage, grant and convey that Borrower's interest in the Properly under the terms oi this
Security Instrument; (b} is not personally obligated to pay the sums secured by his Secunty instrument; and {c)
agrees that Lender ang any clher Borrower may agree lo extend, modify, forbear or make any accommodations
with regard 1o the terms of this Security Instrument ar the Note without that Borrower's consent.

13. Loan Charges.  If the loan secured by this Secusity instrument is subject to a law which sels maxi-
mum foan charges, and that law is finally interpreted so that the interest or ather loan charges collected or to be
coliected in connection with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced
by the amount necessary to reduce the charge 1o the parmitied limit; and (b) any sums already caliected from
Borrower which exceeded permitied limits will be refunded to Borrower. Lender may choose to make this refund
by reducing the ptincinal owed under the Note or by making 2 direct payment to Borrower. I a refund reduces
principal, ihe reducuors viill be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. A motice to Borrower provided for in this Security Instrument shai! be given by delivering it
or by majling it by first class toall unless applicable law requires usa of another method. The nolice shall be direc-
ted to the Properly Address o. ary other address Borrower designates by notice 1o Lender. Any notice to Lender
shall be given by first class mail i~ Lender's address statad herein or any other address Lender designates by
notice to Borrower. Any notice provided for in this Security Instrument shall be deemed o have been given 10
Borrower ar Lender when given as provwied in this paragraph.

15. Governing Law; Severability. ~ is Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property io-lozated. In the event that any provision or clause of this Securily
instrument or the Note conflicts with applicabie >+, such conflict shall not aflect other provisions of this Security
Instrument or the Note which ¢an be given effect-wihout the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared to be scverable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfar of the Property or a Beneficla) Interest in Rorrower. {f all or any part of the Property or
any interest in il is sold or transferred (or # a beneficial interest i Poower is sold or transferred and Borrower is
not a natural person) without Lender's prior written consent, Lende mav, at its option, require immediale payment
in tull of all sums secured by this Security Instrument. However, this opliow chall not be exercised by Lender if ex-
ercise is prohibited by federal law as of the date of this Security instrumen!.

if Lender exercises this option, Lender shall give Borrower notice of acecieration. The notice shall provide a
penod of not fess than 30 days from the date the nolice is delivered or mailed wiinin which Borrower must pay ail
sums secured by this Security instrsment. If Borrower §3ils to pay these sums prior to (he expiration of this penod,
Lender may invoke any remedies permilted by this Security instrument without furiher notice or demand on
Barrower.

18. Borrower's Right to Reinstate. !f Borrower meels certain conditions, Borrower-sP2i have {ne right to
have enforcement of this Security Instrument disconlinued at any time prior {o the earlier of: [a' 5 days (o7 such
other period as applicable law may specify for reinstatement) before sale of the Property pursuan: 1o any power of
sale contained in this Securily instrument; or {b) entry of a judgment enforcing this Security instwmient. Those
conditions are that Borrower: (3) pays Lender afl sums which then would be due under this Security instrument
and the Note as if no acceleration had occurred; (bj cures any defauit of any other covenams or agreements; (c)
pays all expenses incurred in enforcing this Securily instrument, including, but not limited fo, reasonable attorneys'
fees; and (d) takes such action as Lender may reasonably require to assure fhal the lien of this Securty Insirument,
Lender's fights in the Property ant Barrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate siall not
apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Sarvicer. The Nole or a partial interest in the Note (together with this
Security Instrument) may be sold one or more limes without prior notice o Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer?) that coliec's monthly payments due under the Note and this
Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note.

D% 2o Form 3014 8/90
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lfthere is a change oi the Loan Servicer, Borrower will be given written notice of the change in accordance \::g
paragraph 14 above and applicable law. The notice will slate the name and address of ine new Loan Servicer

the address to which payments shoukd be made. The notice wili also contain any ofher information requirad byﬂ,
appiicabie law.

20. Hazardous Substances. Botrower shall not cause or permit the presence, use, cisposal, storage:

or release of any Hazardous Substances on ar in the Property. Barmower shall nol do, nor allow anyons else 12 do.i
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shal
not apply to the presence, use, ar storage or the Praperty of small quantities of Hazardous Substances thet are
generally recognized 1o be appropriate 1o normal residential uses and to maintenance of the Propeny.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demang, lawsuit or other ac-
tion by any governmental or regulatory agency or private pardy involving the Property and any Hazardous:
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower ipams, or is notitied by any |
governmeniai or regulalory authority, that any removal or other remediation of any Hazaidous Substance affecting :
the Properly is nwoessary, Borrower shall promptiy take ali necessary remedial actions in accordance wnh!
Environmenial Law.

As used in this patagraph 20, "Hazardous Subsiances” are those substances defined as toxic or hazardous s
substances by Enviroiriental Law and the following subsiances; gasoling, kerosene, ather farmable or toxic .
petroleum products, foxic pesticides and herbickdes, volatiie soivents, materials confaining asbestos or format- *
dehyde and radioactive materials: As used in this paragraph 20, "Envirchmental Law" means federal faws and laws
of the jurisdiction where the Proparty is located that relate to health, safety or environmental protection. .

NON-UNIFORM CO\-’ENANTQ Sarrower and Lender further covenant and agree as follows: :

21, Acceleration; Remediss. wender shall give notice to Borrower prior to acceleration follow- |
ing Borrower's breach of any covenar! a; agreement in this Security Instrument (but not prior 13 ac- |
celeration under paragraph 17 unless spnficable law provides otherwise). The notice shall specify: (a)
the default; (b) the actlon required to curc-irc default; (c) a date, not less than 30 days from the date
the notlce Is glven to Borrower, by which thz Zefault must be cured; and (d) that faliure to cure the
default on or before the date specified in the nctice mnay result In acceleration of the sums secured by
this Security Instrument, foreclosure by Judicial proceeding and sale of the Property. The notice shali
further inform Borrowor of the right to reinstate alter acceleration and the right io assert in the
forsclosure procesding the non-existence of a default «r ury other defense of Borrawer to accelera-
tion and foreclosure. if the default is not cured on or befo/e Jr4 date specified In the notice, Lender at
iis option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrumesi by judiclal proceeting. Lender
shall be entitled 1o collect all expenses Incurred in pursuing the rameriies provided In this paragraph
21, including, but not limited to, reasonable sttorneys' fees and costs of t'le evidence.

22. Release. Upon payment of ail sums secured by this Security !istiument, Lender shall release this
Security Instrument without charge to Borrower. Bofrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives al right of homestead exernplin in the Propeny.

24. Riders to this Security Instrument.  If one or more riders are executed Ly Corrower and recor-
ded together with this Security Instrument, the covenants and agreements of each such riderspii be incorporated
into and shall amend and suppiement the covenants and agreements of this Security Instrumeqit-as if the rider{s}
were a part of this Security Instrument. {Check applicable box{es)}

X Adjustable Rate Rider 0 condominium Rider L] 14 Family Rday
E] Gradualed Payment Rider [} Planned Unit Development Rider D Biweekly Payment Rider

[J Bafioon Rider D Rate Improvement Rider D Second Home Ricer
g [J Gther(s) [specity]

C"-‘ BY SIGNING BELOW, Borruwer accepls and agrees to the terms and covenants comtained in this Security
8.2 Instryment and in any rider(s) executed by Borrower and recorded with it.

N
.(,3, Viithesses:

.
*p) o (Seal)!
JEF R -Borrower |

LLres) - 74/ (Sea!).
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{Seal)

-Borrower

(Seal)

-Bomrower

[Space Below This Line For Acknowiedgment]

STATE OF ILLINGIS COOK ok~ county ss:

L Uﬁk"-e&'}‘ T DI’”(J!\
a2 Notary Public in and for saxs County and state, do hereby cenify that
JEFFERY S. HACKER AND Eil. ZEM M. HACKER, HIS WIFE
personally known to me (o ba the 3a ne persan(s) whose nama(s) is/are subscribed o the foregoing insirumen, appoarad
before me this day in person, and acknoyadged that ha/shethey signed and delivered the said instrument as  their
{ree and voluntary act, for the uses and purprces therein set lonth.

Given undar my hand and official seal, this 31t day of May, 1936

MU LA DTt

My Commission expires:

hotary Pubhc

This instrumant was prepared by and returned to:
HARRIS BANK ARGO

7549 WEST 63R0 ST.

SUMMIT, IL. 60501

L
- OIL LOq
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FIXED/ADJUSTABLE RATE RIDER
(10 Year Treasury Index-Rate Caps)

THIS FIXEDYADJUSTABLE RATE RIDER is made this 318t day of May, 1996
and is incomparated into and shall be deemed lo amend and supplemaent the Mortgags, Dsed of Trust or Sacurity Dead (tha
“Securty Ibstrumant?) of the same date given by the undersignsd (:he ‘Barrowsr”) lo securs Borrower's Fixed/Adjustable
Rata Notg (tha Nols”) 1o
HARRIS BAMK ARGO
{tha Landsr’) of the same date and covering the proparty described in the Security instrumant and located at
14520 WESTWOOD GRIVE
ORLAND PARK, [LLINOIS 60462-

{Praperty Addrass}

THE NUYE PROVIDES FOR ONE CHANGE N THE BORROWER’S INTEREST RATE.
THE NQOT:. LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE # N0 THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS.  In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lendar further covenant and agres as foliows:

A. ADJUSTABLE RATE AND MONTELY PAYMENT CHANGES
The Nete provides for an initial fixed interast rate of  7.625 %. The Note provides for a change in tha ini-
tial {ixed rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The initial fixed interest rate | will pay will change on th firs) day of June, 2003
which is calied the Change Date.”
(B) The index
Al the Change Date, my intersst rale will be based on an Inday. The ‘Index” is the weskly average yield on United
States Treasury securitias adjusted o a constant maturity of 10 years, as riaie available by the Federal Reserve Board. The
most tacent kndex figure available as of the date 45 days before the Changz Uate is called the Cuirent fndex.”
i the Index is no bonger available, the Nola Holder will choosa a niw indax that is based upon cormparable
mlormation. The Nota Holdar will give me notice of this choice.
{C} Calculation of Change
Before the Change Date, the Note Holder will calculate my new interest rale by add’; Tt and One Half
parcentags point(s) { 2.500 %) 1o the Current Index. The Note Hokler will then rcund the resuls of this addition to
the nearast one-aighth of one percentage point (0.125%). Subjec: to tha limit stated in Section Zu; below, this rounded
amount wil be my new interest rate unti! the Maturity Date,

The Nots Holder will then determine the amount of the monthly payment that would be sulliciarnt *4 rspay tha unpaid
principal that | am expected to owe at the Change Date in full en the Malurity Date at my new intorest 1a’e it subslantially
equal payments. Tha result of this caiculation will be the new amount of my manthly payment.

{D) Limits on interest Rate Change

The intasest rate | am required tc pay at the Change Date will not be greater than 13.625 o,
which is called the "Maximum Rate”.

(E) Effeciive Date of Change

My new interes) rata will become effective on the Change Date. !will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Data.

(F} Motica of Change
The Nete Hokfer will deliver or mail 1o me a nosice of any chaage in my interest rate and tha amount of my monthly payment
before the aflactive date of any change. The notice will inciude information reguired by law to be givan me and also the litle
and telephone numbar of a persan who will answer any question | mzy have regarding the noiice.

MULTISTATE FIXEDVADJUSTABLE RATE RIDER-10 YEAR THEASUHY -Smg la Family - Fannie Mae Uniform Instrumernt
GFS Form 3176 Form317611/89  {page 1 of 2 pages)
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8Y SIGNING BELOW, Batrower accapts and agrees (o the lerms ang covengnls cont
Rate Rider.

Frxod/Adius1a§la

_ (5edl)
-iionowﬁ

(ea)
-Borrun!
(Soal

.
~Borrawer
t

__(Seal)

~BosroweT

[ R

¥3050)34 ALNADS 400D
| SAE0THY—-P&—~3 QL 7 6599
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