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MORTGAGE
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THIS MORTGAGE (*Security Insaurmant ™} is given on MAY 24, 1996 . The mongagor is
LARRY R ZZRWAS AND CAROLE R ZER\AS HUSBAND AKRD WIFE

{"Bomowser™). This Security Instrument is given to YIRST CHICAGO NBD MORTGAGE COMPANY,

TICOR TITLE INSURANCE

»

which is organized and existing under the laws of THE STATE OF DELAWARE .and whase
addressis 900 TOWER DRIVE, TROY, MI 48098

66502096

{"Leprds ). Borrower owes Lender the principal sum of
ONE HUNDRED SIX THOUSAND FOUR HUNDRED AND 006/1G0

Dollars (U.S. 8 106,400.00 ). This debt is cvidenced by Borrower'snioie dated the same date as this Security
Instrument (“Noic™), which provides for monthly payments, with the full debt, if it paid carlicr, duc and payable on
JUNE 01, 2026 . This Security Instrument secures to Lendet:\(a) the repayment of the debt
evidenced by the Note, with interest, and all rencwals, extensions and modifications of theisate; (b) the payment of atl
other sums, with interest, advanced under paragraph 7 to protect the secutity of this Seourity Instrument; and (¢)
the performance of Borrowet's covenants and agreements under this Security Instrumest @6 the Note. For this
purpose, Borrawer does hereby mortgage, grant and convey to Lender the following descrilied property located in
VILLAGE OF BLK GROVE VILLAGER, COCK County, lllinois:
LOT 470 IN BLK GROVE VILLAGE SECTION 1 SOUTH, BEBING A SUSDIVISION IN THE

NORTH 1/2 OF SECTION 28, TOWNSHIP 41 NORTH, RANGE 11, BAST OF THE THIRD

PRINCIPAL WERIDIAN, ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE OF THE

REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS ON APRIL 24, 1957 AS DOCUMENT

NUMBER 1, 734,744,

PIN: 08-28-221-0L7 .

which has the address oft 543 SHADYWOCD, ELK GROVE VILLAGE {Street, City],
Minois £0007 [Zip Code} ("Property Address®);

WLINOIS -Single Farmby- FNMA/FHLMC UNIFORM

INSTRUMENT £ 3014 9/9C
@ﬂnu fre ”"Am.as’,:m 25 IR
VP M TGAGE FORMS * (BODKS217I51  +, Az oA J
g 45 IR

Tt hm’
Page 1 v //// g
.a/.




R - . : . . - /7
TOGETHER WITH all the improvements now or hereaftes erccted on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall alse be covered
by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the “Propenty.” ‘
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hes the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Botrower warrants and will defend generally the title to the Property against '} claims and demands, subjedt to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants.for national usc and non-uniform covenarits with
fimited variations by jurisdiction to constitute a uniform secarity instrument covering real property. ;

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: i

1. Payment of Principal and Iaterest; Pr2payment and Late Charges. Borrower shalt promptly pay when due
the principal of and interest on the debi evidenced by the Note and any prepayment and Jaie charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shdll pay
to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum (“Funds”) far: ()
yearly taxes and assessmicnts which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments o ground reats on the Property, if any; (¢) yearly hazard or propesty insurance premiums; {d) yearly
fiood insurance premiums, if any; () yearly mostgage insurance premiums, if sny; and (f} any sums payable by Bormpwe:
to Lender, in accordance wiih the provisions of patagraph 8, in lieu of the pavment of morigage insurance preminms.
These tems are called “Escrow Items.” Lender may, at any time, colect and hold Funds in an amount not 1o cxeced the
maximum amount a lender for 4 federally related mortgage loan may require for Borrower's escrow account undet the
fedcral Real Estate Settlement Precertures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et &a2q.
("RESPA"), unless another faw that ‘af pties to the Funds sets a lesser amount. If so, Lender may, at any time, colleet knd
hold Funds in an 2mount not to exceed the f=sscr amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable cstimates of exyetiitures of future Escrow Jtems or otherwise in accordance with applicable

law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instramentality, or entity
{including Lender, if Lender is such an institution] o7 in any Federa! Home Loan Bank. Lender shall apply the Fandsito
pay the Escrow ltcms. Lender may not charge Bortowes for holding and applying the Funds, annually analyzing the
€SCTOW account, or verifying the Escrow ltems, unless L:ndet pays Borrower intcrest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrowet 1o pay a one-time churge for an
mdcpendent real cstate tax reponting scrvice used by Lendet in ¢onnection with this Joan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requiles interest to be paid, Lender shall not be required to pay ;
Borrower any interest or camings on the Funds. Borrower and Leider may agree in wriling, however, that inferest sha!!
be paid on the Funds. Lender shall give to Borrower, without charge, an arnual accounting of the Funds, showing eredits
and debits to the Funds and the purpase for which cach debit 10 the Funds v/as made. The Funds are pledged as additionaf
security for all sums secured by this Security Instrument. t

If the Funds held by Lender exceed the amounts permitted to be held Ly aprlicable law, Lender shall aceount to'
Borrower for the excess Funds in accordance with the requirements of applicabie . If the amount of the Funds held by |
Lender af any time is not sufficient to pay the Escrow Items when due, Leader may so z:otify Barrower in writing, and, in *
such case Borrower shail pay to Lender the amoust nocessary to make up the deficiescy. Borrower shalt muke up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion. '

Upon payment in full of all sums secured by this Secutity Instrament, Lender shall prosaptly refund to Borrower any
Funds held by Lender. If, under paragraph 2}, Lender shall acquire or sell the Propenty, Lender, priat to the acquisitionor
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a c:¢rit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges duc under the Note; socond, 1o amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late chatges due vindet the Note. :

€2 4. Charges; Liens. Borrower shall pay il taxcs, asscssments, charges, fines and impositions atisibutable (o the |
@ Property which may attain priority over this Sccurity Instrament, and leaschold payments or ground rents, if any.
¥ Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall '
£% pay them on time directly io the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts |
é}: to be paid under this paragraph. If Borrower makes these payments direetly, Borrower shall promptly fumish to Lender
17+ Teceipts evidencing the payments. :
Borrower shall promptly discharge any licn which has priority aver this Security Instrument unless Barrower: (a) i
¥J agrees in wriling to the payment of the obligation secuted by the licn ina manner acceptable to Lender; (b) contests in E
good faith the lien by, or defends against enforcement of the Jien in, legal proccedings which in the Lender's opinion :
operate to prevent the enforeement of the lien; or {c) socures from the holder of the lien an agrecment satisfaciory 10 ]
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premiums tequired to obtain coverage substantially equivalent to the mortgage insurance previously in cffect, at a cost
substantially equivalent to the cost to Borrowet of the mortgage insurance previously in cffect, from an allemate
mortgage insurer approved by Lender. If substantially equivalent montgage insurance coverage is not available,
Botrower shall pay to Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Bormower when the insurance coverage lapsed ot ceased to be in effect. Lender will accept, use and retain these
payments as a loss resérve in liew of mortgage insurshde. Loss feserve payments may no longer be required, at the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insuret
approved by Lender again becomes available and is obtained. Borrower shail pay the premiums required to maintain
montgage insutance in effect, or to provide a loss reserve, until the requirement for morgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entties upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying teasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby
assigned and shal) - paid to Lender.

In the event of a total taking of the Propeity, the proceeds shall be applied to the sums secured by this Secunty
Instrument, whethe: 02 not then due, with any excess paid to Borrower. In the event of a partial taking of the Froperty in
which the fair markel vatse of the : 'roperty immediately before the taking is cqual to or greater than the amount of the
sums secured by this Sccviity nstrr men! immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums sceured Ly iis Security Instrutnent shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the tatat zinsunt of the sums secured immediately before the taking, divided by (b} the fair market
value of the Property immediat="; tefore the taking. Any batance shall be paid to Botrower. In the cvent of a partial
taking of the Property in which the jai” market valuc of the Properly immediately before the taking is less than the
amount of the sums secured immediate!y before the taking, unless Borrower and Lender otherwise agree in wriling ot
unless applicable faw otherwise provides, (e proceeds shall be applied 10 the sums secured by this Security Instrument
whethet or not the sums are then due.

If the Property is abandoned by Bomower, oif, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Bonew2r fails to respond to Lender within 30 days afier the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Propetty
or to the sums secured by this Secutity Instrument, wheth'ir or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend ot
postpone the due date of the monthly payments referred 10 4n paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Noi < Waiver. Extension of the time for payment of
modification of amortization of the sums secured by this Security frstiument granted by Lender to any successor in
interest of Borrower shall not operale 1o release the lability of the original Formwer or Borrower's successors i interest.
Lender shall not be required to commence proceedings against any succussor in inierest or refuse io cxtend time for
payment ar otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Bortower's sucoessors in interest. Any forbearunce by Lender in exercising any night
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Th: covenants and agrecments of
this Security Instrament shall bind and benefit the successors and assigns of Lender ard Eorrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Torower who co-signs
this Security Instrument bt does not exccute the Note: (a) is co-signing this Sccurity Instrument sn'y to mortgage, grant
and convey that Borrower's interest in the Propesty under the terms of this Secunty Instrument; (b) is not personally
obligated to pay the sums secured by this Sccurity Instrument; and (c) agrees that Lendes and any o't Borrower may
agres o extend, modify, forbear or make any accomimodations with regard to the terms of this Security instrument or the
Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sels maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be coliected n ™
connection with the loan exceed the permitted iimits, then: (a) any such loan charge shall be reduced by the amount
necessaty to teduce the charge (o the permitied limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund teduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Securily Instrument shall be given by delivering it or by
mailing it by first class mail unlcss spplicable law requires usc of another method. The notice shall be directed 10 the
Property Address of any other address Borrower designates by fiotice to Lender. Any notice to Lender shall be given by
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Lender subordinating the lien to this Security Instrument. If Lendet determings that any part of the Propesty issub’icd 10a
lien ‘which may atiain priority over this Sccurity Instrament, Lender may give Bortowet a notice identifying the lien.
Borrbwer shall satisfy the licn of ko onc or more of the actions, st forth ahove within 10 days of the giving of
notice. erdsee

5. Hazard or Property Iusurance. Borgower shall keep the,igsprovements row gxisting or hercaficr erected:on the
Propetty insured against loss by fire, hazm% imlw withini the term *kxjended covetage” and any other hazards,
including floods ot flooding, for which Lender requires insutance. This insurance shall be maintained in the amouats and
for the periods that Lender requires, The insusance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lendet’s rights in the Property in accordance with pardgraph

7. :
Al insurance policics and renewals be aggeptable ta Jender gpdishall ingliide a stgndard mongage clause,
Lender shall have the right to hold the policids and r%a!s. If&dcr mqm‘ Bngwqf, shali promptly gife 1o Lender
ali receipts of paid premiums and renewal notices? In the cvenf of josS, Borrower shall give prompt notice to the
insurance cartier ane! Lender. Lender may make proof of loss if gogmadc pppmptly byBorrower. ; :
Unless Lendzvard Botrower otherwiss pgree inwriting, insuance proceeds shall e applied to restoration or fepair
of the Property damaged. if the restoration of vepair i§ seonomically feasitlk and Lenglér's security is not iessened. If the
restocation or repait is 1o’ cconomically feas{ble or r's soiyrity woulfihe | , the insgrance proceeds shall be
applied to the sums secvsed by this Security ‘Instrumghl, whelfedgr not i duc, witly pny c:%x paid lo Borrower. If
Borrower abandons the Projieriy, o does not answeriwithin 30 days a notfce from Lerfder that the insurance carrier has
offered 10 seitle a claim, then Leider may collect the insurance proceeds. Lender mlay usc the proceeds to repalt or

restore the Propesty of to pay suins secured by this Seeurity Instrument, whether or not'then due. The 30-day periodiwill
begin when the nolice is given. :

Unless Lender and Borrower othur<iisg agree in writing, any application of proceeds to principal shall net extend of
postpons the due date of the monthly paymeris ceferred (o in paragraphs 1 and 2 or change the amounit of the payments. if
under paragraph 21 the Property is acquired by Lender, Borrower's right (o any insurance policics and proceeds resulting
from damage to the Property prict to the acquisition shal! pass fo Lender 10 the extent of the sums securcd by this
Sccurity Instrument immediately prior to the acquisiio. ?

6. Occupancy, Preservation, Maintenance cad Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and usc Wh& Froperty as Borrower's principal residence within sixty dhys
after the cxecution of this Sccurity Instrument and shull continue to occupy the Property as Borrewer's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shail
niot be unreasonably withheld, or uniess extenuating circumstar.oes #xist which are beyond Borrower's control. Borrawer
shall not destroy, damage or impair the Property, allow the Properiy o detetiorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, wherher civil or criminal, is begun that in Lendet's
good faith judgment could result in forfeiture of the Property of otherwizc matesially impair the lien created by this
Sccutity Instrument or Lender's security interest. Borrower may cure such 4 default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with<a) ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property ot Giber material impaitment of the lian
created by this Security Instrument or Lender’s security interest. Borrower shall alsg e i default if Borrower, during the
loan application process, gave materially false of inaccurate information of statemeni< 10 Lender (or failed to provide
Lender with any matcrial information) in connection with the loan evidenced by the Note, Binluding, bul not limited 19,
represenlations concerning Botrower's occupancy of the Property as a principal residence., If this Security Instrament is
on a leaschold, Borrower shall comply with all the ptovisions of the lease. If Botrowers acquires 5.z tille 1o the Property,
the leasehold and the fee title shall not merge unless Lendet agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. if Borrewer fails to perform the covenaris and agrecments
contained in this Security Instrument, or there is a legal procecding that may significanuly affect Lender’s nights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiturc or to enforce laws or regutations);
then Lender may do and pay for whaiever is necessary to protect the vaive of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Secusity.
Instrument, appearing in court, paying reasonable attorneys” fees and enlering on the Property to make repairs. Although'
Lender may take action under this paragraph 7, Lender does not have to do so. 7

1
.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sceured by this§
Security Instrament. Unless Botrower and Lender agree to other terms of payment, thesc amounts shall bear infcrest:
from the date of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Botrower |

requesting peyment.

8. Merigage Iusurance. If Lender required mortgage insurance as a condition of making the Joan secured by this

Security Instrument, Borrower shall pay the premiums requited to maintain the mortgage insutance in effect. I, forany |

reason, the mortgage insurance coverage required by Lender Japses or ceases to be in effect, Borrower shall pay the ;
' Form3014 9/30 |
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first class mail to Lender’s address stated hercin or any other address Lender designates by notice to Borrower. Any notice
provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Progerty is located. In the event that any provision or clause of this Security Instrument ot the
Notc cornflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrament or the Note
which can be given effect without the conflicting provision. To this cnd the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security lnstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
itt it is sold or transferred (or if a beneficial interest in Borrowet is sold or transferred and Borrower is not a natural persor)
without Lender's prior written consent, Lender may, 2t its option, require immediate payment in full of alt sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as af the date of this Sccurity Instrument.

If Lender exerrises this option, Lender shalt give Borrower natice of aceeleraticn. The notice shall provide a period
of not Iess than 36 ¢ay's from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security [nstram=nt. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedics permitted by this Security Instrument without further notice of demand on Borrower.

18. Borrower’s Right tn Reinstate. 1f Borrower mects cettain conditions, Borrower shall have the right 10 have
enforcerment of this Security listrument discontinued at any lime priot lo the eatlicr of: (8) S days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; of {b) eniry of = judgment enforcing this Sccurity Instrument. Those conditions arc that Borrower: (a)
pays Lender all sums which then worid be duc under this Security Instrument and the Note as if no acceleration had
occusted; (b) cures any default of any ofher covenants ot agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited iv, reasonable attomeys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums securced by this Seeurity Instrument shall continuc unchanged. Upon reinstalement by
Borrower, this Sccurity Instrument and the obligaiior: secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not upplyin the casc of acceleration unier paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secunty
Instrument} may be sold one or more times without prior no‘ice to Borrowet. A sale may result in a change in the entity
(known as the “Loan Servicer”) that coliccts monthly payment: duc under the Note and this Security Instrument. There
also may be onc or more changes of the Loan Setvicer unrelated o 4 sale of the Note. If there is a change of the Loan
Servicer, Botrower witl be given written notice of the change in accordaice with paragraph 14 above and applicable law.
The notice wiil state the name and address of the new Loan Scevicer asd Lhe address to which payments shoutd be made.
The notice will also contain any other information required by applicable lav.

20. Hazardous Substances. Borrower shall not cause or permit the presep s+, use, disposal, storage, or releasc of any
Hazardous Substances on of in the Property. Borrower shall not do, nior allow anyenc clsc to do, anything affecting the
Propetty that is in violation of any Envitonmental Law. The preceding two sentences shall nat apply to the presence, use,
or storage on the Propetty of small quantities of Hazardous Substances that are gencrally ecognized to be approptiate o
notmal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demard, tiwsuit or other action by
any govemmental or rcgulatory agency or ptivate parly involving the Properiy and any Harardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrowet leams, or is notified bv any govemnmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions inaccordance with Environmenta) Law.

Asused in this patagraph 20, “Hazardous Substances” are thase substances defined as toxic or hazardous substances
by Envitonmental Law and the following substances: gasaline, ketosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials contzining asbestos or formaldehyde, and fadicactive
materials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction whete the
Property islocated that relate to health, safety or chvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenarit and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following

Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration

under paragraph 17 unless applicable Iaw provides otherwise). The notice shall specify: (a) the default; (bj the
action required to cure the default; (c) a date, not Jess than 30 days from the date the notice is given to
Borrower, by which the defauit must be cured; and (d) that failure 1o cure the default on or before the date
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specified in the notice may result in acceleration of the sums secured by this Security Iastrument, foreclosure by Judxc:al
proceeding and sale of the Propetty. The notice shall further inform Borrowet of the right (o reinstate afler acceleration
and the right to assert in the foreclosure proceeding the non-cxistence of a defanlt or any other defense of Bomwer o
acceleration and foreclosure. If the default is not cured on of before the date sperified in the notice, Landes, at its op(mn
may require immediate payment in full of all sums secured by this Security Instrument without forther demand and 2 may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses inenrred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys” fees and costs of
title evidence.

22, Release, Upon payment of all sums sccured by this Sccurity Instsument, Lender shall release this Sc:cuply
Instrument without charge to Borrower, Borrowet shall pay any recordation costs. 3

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propesty.

24, Riders to this Secvrity Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, %ive nvenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants aia azreements of this Secutity Instrument as i the rider(s) were a pant of this Sccumv

Instrument. | Check applicable bories)}

[ X} Adjustable Rate Rider 1-4 Family Rider
Biweckly Payment Rider
Sccord Home Rider

Condominium Rider
Planned Unit Developmeni Rider
< Rate Improvement Rider
L .| Othe(s} [specify}

| Graduated Payment Rider
] Balloon Rider

{_{V.A. Rider

BY SIGNING BELOW, Borrower accepts and agiees.to the terms and covenants contained in this Socuntj
Instrument and in any rider(s) execoted by Borrower and recorded with it :

Wiltnesses: - -

STATE OF ILLINOIS,
I'Cﬂq_ ,u.nﬁuuim.wﬂ

r
& contify that  LARRY R ZERMAS AWD

% - CARCLE X ZERWAS HUSBAND AND WIFE
t
()
ahc signed and delivercd the said instrument as {44
" therein set forth.
Given under my hand and official scal, this 24718

My Commission Expires:

This Instrument was prepared by: SUSAN FRARKOWSKI

@mﬂu (9406} Page d ol

8696619
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CAROLE K ZERWAS ormowe

(Seah) ). (Seal)
-Borrower

-Botrower
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County ss:

, a Motary Public in and for said counly and stale do hereby

» personally known to me to be the same person(s) whose
- name(s) subscribed to the foregoing instrument, appeared before mc this day in person, and acknowledged that

t free and voluntary act, for the uses and ;t).!l;;nﬁ
day of MAY »
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1996

Notxry Public
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ADJUSTABLE RATE RIDER 8696619

(1 Year Treasory Index - Rate Caps)

THIS ADIUSTABLE RATE RIDER is madc this 24TH day of MAY , 1996 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Sccurity Decd (the

“Sccurity Instrument”) of the same date given by the undersigned (the “Borrowcer™) to sccure Borrower's Adjustablc Rate
Note (the "Note™) 1o FIRST CHICAGC NBD MORTGAGE COMPANY,
A DELAWARE CORPORATION

(the ~Lender”) of the same date and covering the property described in the Security Instrument and located at:

543 SHADYWCOOD
BLK GROVE VILLAGE, IL 60007

[Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHSY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’'S INTEREST
RATE CAN (HA4?IGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY,

ADDITIONAL COVENANTS. In addition to the covenanis and agrecments made in the Sccurity Instrument,
Borrower and Lender further coyonant and agrec as follows:

A. INTERESTRATE AND M ONTHLY PAYMENT CHANGES
The Note provides for an initial ‘nterest rate of 7.900 %. The Note provides for changes in the

interest rate and the maonthly paymenis; = follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate 1 will pay may change or th: first day of JUNE . 2003 , and on that day cvery
12th month thereaficr. Each date on which my nitirest rate could chunge is called a “Change Date.”

(B) The Index
Beginning with the first Change Date, my inteie it rate will be based on an Index. The “Index” is the weekly average

yield on United States Treasury securitics adjusted o a/constant maturity of 1 year, as made available by the Federal
Rescrve Board. The most recent Index Figure availabld as of the date 45 days before cach Change Date is called the

*Current Index.”
If the Index is no longer available, the Note Holder wiil choose a new index which is based upon comparable

information. The Note Holder will give me notice of this choic(:.

(C) Calculation of Changes
Bcfore cach Change Date, the Note Holder will caiculate my niv interest rate by adding
3.00 %) to the Current

THREE AND c00/s100C percentagl point(s) {
Index. The Note Holder will then round the resuli of this additior. .3 the nearcst one-cighth of one percentage point

(G.125%). Subject to the limits stated in Section 4(D) below, this rounded ampunt will be my new interest rate until the
next Change Date.

MLUATISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Singlo Family
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The Note Holder will then determine the amount of the monthly payment that would be sufficicnt to rcnay the unpaid
principal that [ am expecied 1o owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
cqual pavments. The result of this zalculation will be the new amount of iny monthly payment. i

(D) Limits on Enterest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than 9.900 % or
less than 5.%00 %. Thereafier, my intercst rate will never be increased or decreased on any single
Change Date by more than iwo percentage points (2.0%) from the rate of interest T have been paying for the preceding
twelve months. My interest ratc will never be greager than 12.900 %. :

(E) Effective Date of Changes :

My new interest rate will become cffective on each Change Date. I will pay the amoum of my new monthly payment
beginning on the first monthly payment date after the Change Dote uniil the amount of my monthly payment changes
again. ;

(F) Notice of Changes :

The Note Hold~r will deliver or mail to me a notice of any changes in my interest rate and the amount of ' my monthiy
payment before th': eifective date of any change. The notice will include informetion required by law to be given me aznd
also the titleand teleZnone number of a person who will answer any question I may have regarding the notice. H

BY SIGNING BI.LOW, Borrower accepts and agrees to the tcrms and covenants coniained in this Adjustable Rdte
Rider. H
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