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600133968 MORTGAGE

Voo B850 | LA
THIS MORTGAGE (Security Instrimenr”) is givenon  MAY 31, 1995 . The mortgagor is
ALYCE M. LACHANCE, wﬁmmomm DIVORCED WOMAN NOT SINCE REMARRIED
AEA

{*Borrowzr™). This Security Instrument is given 1o
REVERE MORTGAGE, LTD.

which is organized and existing under the faws of THE STATE OF ILLINQIS . and whose
address is © REVERE DRIVE-SUITE 100
NORTHBROOK, ILLINOIS 60062 {"Lander™). Borrower owes Lender the principal sum of
ONE HUNDRED SIXTY ONE THOUSAND FIVE HUNDREL 23D 00/100

Dallars (U.S. § 161,500.00 ).
This debt is evidenced by Borrower's note dated the same date as this Securi(v-lustrument ("Note™), which provides for
monthly paymenis, with the full debt. if not paid earlier, due and payable on JUNE. .1, 2026 ]
This Security Instrument secures to Lender: (a) the repayment of the dedt evidenced by (e icte, with inierest, and all renewals,
exiensions and modifications of the Note; (b) the payment of ail other sums, with interest, (advanced under paragraph 7 10
protect the security of this Security Insurument; and (¢} the performance of Borrower’s covenantsand agreements under this
Security Instrument and the Notc. For this purpose, Borrowsr does hereby mortgage, grant apd conve; 12 Lender the following
described property located in  COOXK County. Winois:
LOT 12 IN ARLINGDALE LAKE, BEING A SUBDIVISION OF THE SOUTHWZST
QUARTER OF THE SOUTHWEST QUARTER OF SECTION 13, TOWNSHIP 41 NURTH,
RANGE 2, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOY RECORDED DECEMBER 31, 1973 AS DOCUMENT NUMBER 25300073, IN CCOK
COUNTY, ILLINOIS.

06-13-315-012 C%d\- a 0\1

which has the addressof 116 HEATHER LANE , STREAMWOOD [Sireze. Cuy),
Nlinois 60107 [Zip Cade] ("Property Address™);

ILLINGIS -Single Family-FNMA(FHLMC UNIFORM
JNSTAUMENT Form 3014 9/50
@; -BRUIL} 13408 Amended 591
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this Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower shali satisfy the lien or 1ake one or
more of the actions set forith above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafier erected on the
Property insured against loss by fire, hazards included within the term “extenxied coverage”™ and any other hazards, inciuding
floods or fleoding, for which Lender requires insurance. This insurance shall be maintained in the amoumis ard for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may. at Lender's
option, obtain coverage to protect Lender’s rights in the Propeny in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall inciude a standard morigage clausc. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shail promptly give to Lender all receipts of
paid premiums and renewal notices. In the evemt of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged. if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not econom? aily feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securitv dastrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property. or docs not answe” within 30 days a notice from Lender that the insurance carnier has offered 10 settle a claim. then
Lender may collect the insurarce proceeds. Lender mav use the procezds to repair or restore the Property or 10 pay sums
secured by this Security Instrunicn!, wheiker or not then due. The 30-day period will begin when the nelice is given.

Unless Lender and Borrower eerwise agree in wriling. any appiication of proceeds to principal shall not extend or
postpone the due date of the monthiy sayments referred to in paragraphs | and 2 or change the amount of the payments. if
under paragraph 21 the Property is acquirza by Lender, Borrower’s right to any insurance policies and preceeds resulting from
damage to the Property prior to the acquisitio: shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior 10 the acquisition.

6. Occupancy, Preservation, Maintenance au Protection of the Property; Borrower's Loan Application: Leaseholds.
Borrower shall occupy, establish, and use the Property as Sorrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy ihc “roperty as Barrower's principal residence for at least one year afier
the date of occupancy, unless Lender othenwise agrees in writing, which consent shall ot be unseasonably withheld. or uniess
extenuating circumstances exist which are beyord Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deierioraie, or commil wasic on the -Propeny. Bomrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lekdsr's good faith judgment could resull in forieiture of the
Property or otherwise materially impair the lien created by this Security Jrst:ument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the 2ciion or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrowsr’s interest in the Propeny or other material
impairment of the lien created by this Security Instrument or Lender's security iatriest. Borrower shali also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infcninarion or statements to Lencer (or failed
1o provide Lender with any material informaticn) in connection with the loan evidenced ov.che Note, including, but not iimited
t0, representations concening Borrower's occupancy of the Property as a principal residence. I this Security Instrument is on a
leasehold, Borrower shail comply with ail the provisions of the lease. If Bormower acquites fee title to the Property. the
feasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agtements conlained in
this Security Instrument, or there is a legal procecding thai may significantly affect Lender’s rights in'the Property {such as a
proceeding i bankrupicy. probate, for condemnation or forfeiture or to enforce laws or regulations), then-Loader may do and
pay for whatever is necessary o protect the value of the Propeny and Lender's rights in the Property. Lender’s actions may
icclude paying any sums secured by a lien which has priority over this Security Instrument, appearing in couft, paying
reasonable anerneys’ fees and entering on the Propenty to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additicnal debt of Borrower secured by this
Security instrument. Unless Borrower and Lender agree 1o other teras of pavmeni. these amounis shall bear interest from the
date of disbursement at the Nole raie and shall be payable, with interest, upon notice from Lender to Borrower reguesting
paymen.. !

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument. Borrower shall pay the premiums required to maintain the morngage insurance in effect. If, for any rcason, the
mortgage insurance coverage required by Lender lapses or ceases (0 be in effect, Borrower shali pay the premivms reguired 10
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Lender's xldress staled herzin or any other address Lender designates by nutice 10 Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

I3. Governing Law; Severability. This Security lnstrument shall be governed by federal faw and ihe law of the
jurisdiction in which the Propeny is located. In the event thal any provision or clause of this Security Instrument or L Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the confliciing provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable. -

16. Barrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security {nstniment.

17. Transfer of the Property or a Beneficial Interesi in Borrower. If 2t or any pant of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is net 2 natural person) without
Lender’s prior writtcn consent, Lender may, at its option. require immediate payment in full of all sums secured by this
Security Instrument. However, this cption shall not be excrcised by Lender if exercise is prohibited by federal faw as of the date
of this Secunty [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. it Porrower fails to pay these sums prior to the expiravon of this period, Lender may invoke anv temedies
permitted by this Secunty {istrument without fusther notice or demand on Borrower.

18. Borrower’s Rip’st Jo Reinstate. [f Borrower meels cenain conditions. Borvower shall have the right to have
enforcement of this Secunty lastument discontinued at any 1ime prior to the carlier of: (a) § days (or such other period as
applicable law may specify for <eirstatement) before sale of the Property pursuant to any power of sale contained in this
Security lnstrument: or {b) entry of a/mdgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays
Lender all sums which then would be dvevnder this Security Instrument and the Note as if no acceleration had occurred: (b)
cures any default of any other covenants or-agreements; (¢} pays all expenses incurred in enforcing this Security Instrument,
including, but not jimited to. reasonable atiomnys’ fees; and (d) takes such action as Lender may reasanably requise 10 assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower™s obligation 6 jray the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as4f no acceleration had occurred. However, liis right (o reinstate shal}
riot appiy in the case of acceleration under pasagraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (togeiher with this Secunty
fustrement) may be sold one or more (imes without prior notice €3 Parrower. A sale may result in a change in the entity (known
as the “Loan Servicer™) that collects monthly payments due under the iete and this Security Instrument. There alse may be one
or more changes of the Lcan Servicer unrelated to a sale of the Note. 15 thers is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 ahove and 2pplicable law. The rotice will siate the name and
address of the new Loan Servicer and the address to which payments should briade. The notice will also contain any other
informatign required by applicable faw.

20. Hazardous Substances. Borrower shall not cause or permit the presence. use, disposal, storage, or release of any
Hazardous Substances on or in the Propenty. Borrower shall not do, nor allow anyons else 10 do. anything affeciing the
Propenty that is in violation of any Environmental Law. The preceding twa sentences sni il niot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are gencraily recopnized to be appropriate to normal
residential uses and 10 maintenance of the Property.

Borrower shall promnpiiy give Lender written notice of any investigation, claim, demand, Jawsoil or other action by any
governmenta! or regulatory agency of private party involving the Propenty and anv Hazardous Substanc¢ 21 Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or reg Ha:ory authotily, that
any removal or other remediation of any Hazardous Subsiance affecting the Propernty is necessary, Borrower shull prompily take

all aecessary remedial actions in accordance with Eavironmenta! Law,
As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by

Eavironmental Law and the following substances: gasoline, kerosene, ather flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Propeny is located that
relate to health, safcty or enviranmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funher covenant and agree as foliows:
21. Acceleration; Remedies. Lender shal! give notice to Borrower prior 1o acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior te acceleration under paragraph L7 unfess
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) 6001333968

THIS ADJUSTABLE RATE RIDER is made this 318T day of MAY
1996 | and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the “Security Instrament®) of the same date given by the undersigned (the “Borrower™) o secure
Borrower's Adjustable Rate Note {the "Note™) 1o
REVERE MCORTGAGE, LTD.
{(the"Lender™) of the same daic and covering the property described in the Securdty Instrumeni and located at:

116 HEATHER LANE, STREAMWOOD, ILLINOQIS 60107
{Propeny Address]
THE'NLTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE Ao, THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S) INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM rA £ THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the covenanis and agreements made in the Security instrument,
Borrower and Lender further covernar. and agree as follows:

A. INTEREST RATE AND MONTRLY PAYMENT CHANGES
The Note provides for an intiial interest rate i 7.7500  %. The Note provides for changes in
the imteresi rate and the monthly poyments, as fZinws:

4. INTEREST RATE AND MONTHLY PAYME!T CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day o JUNE 1 ., 1889 , and on that
day every 12th month thereafter. Each date on which my interest ;e could change is called a "Change Date.”

(B} The Index

Beginning with the first Change Date, my interest raie wili de based-an an Index. The “Index” is the weekly
average yicld on United States Treasury securities adjusted to a constart maturity of 1 year, as made available by
tie Federal Reserve Board. The most recen; Index figure available as of the Zaw 45 days before each Change Date
is called the “Current index.*

If the Iadex is no longer available, the Note Hoider will choose 2 new index vhicn is based upon comparable
informacion. The Note Holder will give me nutice of this choice.

(C) Calculation of Changes

Befor. each Change Date, the Note Holder will calculate my new interest rate by adding. LiREE

percentage poini{(s) { 3.0000 %) 1o the Current

Index. The Note Holder will then reund the result of this addition to the nearest one-eighth of onc pe.centage point
(0.125%». Subject 1 the limits stated in Seciion 4(D) below, this rounded amoutni will be my new inereut rate usitid
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mae/Freddis Mac Uriform instrument
DPS
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