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€ OIS 4 OO T MORTGAGE

THIS MORTGACL, ("Security Instrument™) is given on June 3, 1996,

The mongagor is Patrick 5. Mullaney and Gail A. Mullaney , husband and wife N\
{"Borrower”). This Secusity Instramen! is given lo

First Home Mortgage Corpazation,wbich isorganized and cxisting under the lawsof T11inois, and whose
address is

950 N. Elmhurst Rd., Suite 102, Mount Prospect, IL 60056 ("lLender™). Borower owes
Lepder the principal sum of One Hundrad, Seventy Six Thousand and no/100 Dellars (U).S.
$176,000.00).

This debt is evidenced by Borrower’s note dated the sam:-Jate as this Security lostrument ("Note"), which provides {or monthly
paymeats, with ihe ful} debt, if not paid carlier, due and pajadiz on July 1, 2026. This Securisy Instrument secures lo
Lender: (a) the repayment of the debt evidenced by the Nol+. with inferest, and ali repewals, exiensions and modifications of
the Nate; (b) the payment of all other sums, with interest, advanzeZ under paragraph 7 1o prolect the security of this Security
Instrument; and (c} the performance of Borrovrer's covepanls and wgzeements under this Security Instrumeal and the Nofe.
For this purpose, Borrower does hereby morigage, grant and convey o Lender the following described property located in

Cook County. lilinois: CB o (_4 {"\j

LOT 4585 IN ELK GROVE VILLAGE SECTION 15, BEING A SUBDIVISION IN SECTION 32,
TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINC¥.]. MERIDIAN, ACOORDING
TO THE PLAT THEREOF RECORDED IN THE OFFICE OF THE RY(OORDER OF DEEDS ON
AUGUST 21, 1967 AS DOCUMENT NUMBER 2023026, IN COOK COUNTY, ILLINOIS.
P.I.N.:08-32-319-036

which bas the address of 1140 Leicester Road, Elk Grove Village, Illipois 60007
{"Property Address™;

TOGETHER WITH all the improvemenis now or bereafter erecied on the propesty, and all casements, appurienances,
and fixtares gow or hereafter 3 part of the property. All replacements and additions shall also be oovered by this Security
fostrument. All of the foregoiag is referred to in this Secunty Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstaie bereby conveyed and bas the right to
morgage, grant and convey the Propenty and tha! the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defead generally the titie to the Property against all chaims and demands, subject to any encumbrances of

recotd.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and aon-unifoym covenants with
limited variations by jurisdiction to constitute a upiform security instrument covering real property.

&

H

L{ UNIFORM COVENANTS. Bortower and [ender covenmant and agree as follows:

i 1. Paymest of Principal and Interest; Prepayment and late Charges. Borrower shall promptly pay when due the
E;' principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

"] 2. Faads for Taxes and Insurmce. Subject to applicable law or to a wrilier waiver by Lender, Borrower shail pay lo
- Lender on the day monthy paymeats are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes

2 and assessments which may attain priority over this Security Instrument as a lien on the Propeny; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or properly insurance premiums; {(d) yearly fiood insurance premiums,
if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of the payment of morigage ipsurance premiums. These ilems are called "Escrow Hems.”

" Lender may, at any time, collect and bold Funds io an amouat not to exceed the maximum amount a leader for a federally
related mortgage loan may require for Borzower's escrow account under the federal Real Estate Seilement Procedures Act
of 1974 as amended from time to time, 12 U.S.C.§ 2601 ¢t seq. ("RESPA"), uniess another law that applies lo the Fuads sets
a lesser amouat. 1{'so, Lender may, at any time, collect and hold Funds in an amount not 1o exceed the lesser amount. Lender
may estimate the ameunt of Funds due on the basis of current data and reasonable e¢stimates of expenditures of future Escrow
Items or otherwise in acturdance with applicable law.

The Funds shall‘ospzid in an institution whosc deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender iz £ an igstitution) or in any Federal Home loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may no clarge Borrower for holding and applying ihe Funds, annually analyzing ihe escrow account,
or verifying the Escrow [tems, unfcss Lender pays Borrower interest on the Funds and applicable law permits Lender to make
such a charge. However, Lender may 1%07.ir< Borrower 1o pay a onc-time charge for an independent real estate 1ax reporfing
service used by Lender in conpection witi thiz-loan, uvnless applicable law provides otherwise. Unless an agreement is made
or applicable law requires iaterest 1o be paid, Lender shall not be required to pay Borrower any inlerest or eamings on the
Funds. Borrower and Lender may agree in writ'ng, however, thal interest shall be paid oo the Funds. Lender shall give to
Borrower, without charge, an annmal accounting of the unds, showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds irc pledged as additional security for ali sums secured by this Security
Instrument.

If the Fonds held by Lender exceed the amounts eraitled to be held by applicable taw, Lender shall account fo
Borrower for the excess Funds in accordance with the requirciazats of applicable faw. If the amount of the Funds held by
Lender at any time is not sufficient lo pay the Escrow Items when dre, Lender may so notify Borrower in wriling, and, in such
casc Borrower shall pay to Lender the amount necessary 1o make up ike deficicncy. Borrower shall make up the deficiency in
no morc than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of ail sums secured by this Security Instramen, Linder shall prompily refund to Borrower any
Funds heid by Lender. If, nader paragraph 21, Lender shall acquire or sel} the i*raperty, Lender, prior to the acquisition or
sale of the Property, shail appiy any Funds held by Lender al the time of acquisiticn. ur-sale as a credit against the sums secured
by this Security lnstroment.

3. Application of Paymeats. Unless applicable law provides otherwisc, ah piyments reccived by Leader under
paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Note, secsad, to amounts payable under
paragrapk 2; third, to iuterest due; fourth, to principal due; and last, to any late charges due uaier. the Nole.

4.Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines and impositions” a*nbutable 1o the Property
which may attain priority over this Security Instrument, and feaschold payments or ground rents, {c zoy. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if ot paid in that manger, Borrower stall) pay them on time
directly to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid undes this
paragraph. If Borrower makes these paymenis directly, Borrower shall promptly fumisk to Lender receipts evidencing the
paymeals.

Bartower shall prompily discharge any lien which bas priority over this Security Instroment unless Borrower: (a) agrees
in writing to the payment of the obiigation secured by ihe licn in a manner acceptable fo Lender; (b) contesls in good faith
the lica by.or defends against enforcement of the lien in, legal proceedings which in thc Lender’s opinion operate to prevent
the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instment. If Lender determines that any pant of the Property is subject to a lice which may attain priority 4]
over this Security [nstrument, Lender may give Barrower a natice identifying the lien. Borrower shall satisfy the lica or take {3
one or more of the actions set forth above within 10 days of the giving of nolice. 5

S.Hxzrd or Propenty Insurance. Borrower shall keep the improvements now existing or hereafter erected on the )
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including_*":}

Y
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floods or flooding, for which Lender requires insurance. This insurance shall be maintaized jo the amounis and for the periods
that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject fo Leader's approval
which shall got be upreasonably withheld. If Borrowes fails to mainlain coverage described abave, Lender may, at Lender’s
option, obtain coverage to protect Leader's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals skail be acceptable 1o Lender and shall inclode a standard morigage clause. Lender
shall have the right 1o hold the policies and renewals. If Leader requires, Borrower shall prompuy give to Lender all receipts
of paid premiums and repewal gotices. In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of Joss if not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repait
of the Property damaged, if the restoration or repair is ecopomically feasible and Leoder's security is oot Jessened. [ the
resioration or repair is ot economically feasible or Lender's sccurity would be lesscned, the insurance proceeds shall be applied
10 the sums secured by this Security Instrument, whether or no! shen due, with any excess paid to Borrower. If Borrower
abapdons the Property, or does ot answer within 30 days a notice from Lender that the insurance carrier has offered 10 senle
a claim, then Leader may collect the insurance proceeds. Lender may use the proceeds to repait or restore the Property or
{0 pay sums secored. by this Secusity Instrument, whether or oot then due. The 30.day pericd will begin when the nofice is
given.

Usnless Lendr¢ and Borrower otherwise agree jo wriling, any application of proceeds to principal shall not extend or
postpone the due date ‘of bz monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Finricy is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resuiting from
damage 10 the Property pricr tn-the acquisition shall pass to Leader to the extent of the spms secured by this Seenrity
Instmment immediately prior to lae acquisition.

6, Occapancy, Preservatic=, Mainicsamce and Prolection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and vse 2~ Properly as Borrower’s principal residence within sixty days after the exccution
of this Security Instrument and shall continue ‘o occupy the Propenty as Borrower's principal residence for at least onc year
after ike date of occupancy, nnless Lender olherwise agrees in writing, which consent shall not be uarcasonably withheld, or
unless extenuating circumstances exist which are oevond Borrower's conirol. Borrower shall uot destroy, damage or impair the
Propenty, allow the Property to deicriorale, or coymi ‘vaste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begra wial in Lender’s good faith judgment could result in forieiture of the
Property or otherwise materially impair the lea created by this Sccurity Instrumeni or Lender’s security inlcrest.  Horrower
may cuse sech a defanlt and reinstaie, as provided in paragiaph-13, by cansing the action or proceeding lo be dismissed with
a ruling that, in Lender's good faith determination, precludes forleiture of the Borrower’s inlterest in the Property or other
material impairment of the lien created by this Security Instrumest Gr Leader's security interest. Borrower shal] also be in
defanlt if Borrower, during the loan application process, gave materially’ fuse or inaccurate information or stalements 1o [ender
{or failed to provide Lender with any maierial information) ic coanection with the loan evidcaced by the Noie, including, but
aot limited 1o, representations coacerning Borrower's occupancy of the Pripeny as a principal residence.  If this Securily
Instrument is oa a leasehold, Borrower shall comply with all the provisions oiib: lease. If Borrower acquires fee title 1o the
Propenty, the leaschold and ihe fee title shall sot merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Righls in the Property. If Borrower fails Io perform 12 covenants and agrerments contained
in this Sccusity [nstrument, or there is a legal proceeding thal may significanily affect Lendzi’s rights in the Propesty (such as
a proceeding in bankruptcy, probate, for condemaation or forfeilure or to caforce laws orregniztions), then Leader may do
and pay for whatever is necessary to protect the vajue of the Ptoperty and Lender's rights in the Progenty. Lender's actions may
include paying asy sums secured by 2 lien which has priority over this Secusity Instrument, apreadng in coun, paying
reasonable attorneys’ fees and cateripg on tbe Property to make repuirs. Although Lender may ‘ave action under this
paragraph 7, Lender docs not have to do so.

Any amounis disbursed Dy Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity [astrument. Uniess Borrower and Lender agree to other temns of payment, these amounis shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from lender to Borrower requesting
payment.
8. Morigage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security lastrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason,
the morigage insurance coverage requited by Leader lapses or ceases 1o be in effect, Borrower shall pay the premiums required
to obtain coverage substanlially equivalent to the mongage insurance previously in cffect, al a cost substantiaily cquivalent to
the cost to Borrower of the mortgage insurance previously in ctfect, from an alternalc morigage insurer approved by Linder.
i€ substantially equivalent miortgage insvrance coverage is not available, Borrower shall pay o Leader cach month a sum equal
to one-twelfth of the yearly mongage isurance premium being paid by Borrower when the insurance coverage tapsed or ccased
to be in effect. Lender will accept, use and retain these payments as a loss reserve in lien of mongage insurance. Loss reserve
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paymenis may oo jonger be required, al tbe option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer ipproved by Lender again becomes available and is obtained. Bosrower shall pay
the premiums required (0 maintain morigage insurance in effect, or 1o provide a loss reserve, uantil the requirement for
martgage insusance ends in accordance with any writien agreement between Borrower and Lender or applicable faw.

9, Inspection. [eader or its agent may make reasonable cniries upon and inspections of the Property. Lender shall
aive Borrower motice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condconation. The proceeds of any award or claim for damages, direct or consequential, in comncction wilh any
condemnation or other 1aking of any part of the Property. or for conveyance in lien of cendemnation, are hereby assigned and
shall be paid 1o Lender.

tn the event of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Sccurity
Iostrument, whether or ot then due, wilh any excess paid fo Borrower. In the event of a partiaj taking of the Property in which
the fair market value of the Property immediately before the taking is equal to or greater 1han the amount of the sums secured
by this Security Instrumcnt immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums
secured by this Sccurity Instrument shall be reduced by the amount of the procecds multiplied by the following {raction: (a)
the total amount of rhe sums secured immediately before the taking, divided by (b) the fair market valuc of the Propenty
immediately before i laking. Any balance shall be paid to Borrower. [n the evear of a partial 1aking of the Property in whick
the fair market value of the Properly immedialely before the taking is less than the amount of the sumts secured immediately
before the taking, unles: Fowrower and Leoder otherwise agree im writing or unless applicable law otherwise provides, ihe
proceeds shall be applied <0 fie sums secured by this Security Instrument whether or pot the sums are then due.

If the Property is abandourd by Borrower, or if, after notice by Leader to Borrower that ihe condemnor offers to make
an award or settle a claim for damsges, Borrower fails to respond 1o Lender within 30 days after the date the aotice is given,
Lender is authorized to collect and pply the proceeds, at its option, either to restoration or repair of the Property or fo the
sams secured by this Security lnstrumen’, svbeather or not then due.

Unless Lepder and Borrower otherwise agree in wriling, any application of proceeds fo principal shall not exiead or
postpone the duc date of the moothly paymerts riferred to in paragraphs 1 and 2 or change the amouni of such payments.

11. Borrower Not Released; Forbearance oy Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security listrument granted by Lender 1o any successor in interest of Bosrower
shall mot operate 10 release the liability of the origina! Zorrowes or Borrower’s siccessors in inleresl. Lender shall aot be
required 1o commence proceedings against any successor in aterest or refuse 10 extend time for paymeat or otherwise modify
amortization of the sums sccured by this Security Instrument hy reason of any demand made by the original Borrower or
Borrower's successors in inferesi. Any forbearance by Lender i sxercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Suocessors and Assigns Bound; Joint and Several Liabulity: Cosigners. The covenants and agreements of this
Security Instrurgent shall bind and benefit the successoss and assigns of Tcuder and Borrower, subject 10 the provisions of
paragraph 17. Borrower’s covcaanls and agreements shall be joint and sewsial, Asy Borrower who co-signs this Security
lostrament but dees nol execute the Note: (a) is co-signing this Security Instivmeat only to morigage, grant and coavey that
Borrower's interest in the Property under the terms of this Security Instrumen; (b} i< pot personally obligated 1o pay the sums
secueed by this Securify Instrument; and (c) agrees that Lender and any other Borrower may agree 1o exiend, modify, forbear
ot make any accommodalions with regard to the terms of this Security lastruraent or the Nofz without that Borrower's consent.

'?"75‘4":“*!;?-.'...'7':' S
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13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which fets aaximum loan chasges,
and that {aw is finally interpreted so thal the interest or otber Joan chasges coliected ar to be coiienwe in connection wilh the
Inan excred the permitted limits, thea: (3) apy such loan charge shall be reduced by the amount necsseary to reduce 1be charge
to the permitted limil; and (b) any sums already collected from Borrower wiich cxceeded permitled limite-will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Noie or.uy making a direct
payment to Borrower. If a refund reduces principal, the reduction will be freated as a partial prepayment wishout any
prepayment charge sader the Note.

14. Notices.  Any notice 1o Bortower provided for ia this Security lostrumeat shall be given by delivering it or by
mailing it by first class mail unless applicable law requires usc of another metbod. The otive shall be directed 1o the Propeny
Address of any other address Borrower designates by notice to Lender. Any notice io Leader shall be given by Arst class mail
to Lender’s address stated herein or any other address Lender desigrates by notice lo Borrower. Any notice provided for in
this Security Instrument shall be deemed 10 have been given o Borrower of Leader when given as provided in this paragraph.

15. Govercing Law; Severability. This Security Instrumeat shal) be governed by federal law and the Jaw of the
jurisdiction in which the Property is focated. In the ¢vent that any provision or clause of this Security insirument or the Note
conflicts with applicable [aw, such conflict shall not affect other provisions of this Securily Instrumeat or the Note which can

N
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be given effect without the coxflicting provision. To this end ihe provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be givea onc conformed copy of the Note and of this Sccurity Instrument.

17. Tramsfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Property or apy interest in
it is sold ar transferred (or if a beneficial interest in Borrower is sold or transferred and Botrower is not a aatural person)
without Lender's prior written conseni, Lender may, at ils option, require immediale payment io full of ail sums secured by
this Security Insirument. However, this option shall not be exercised by Leader if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Leader shall give Borrower notice of acveleration.  The wotice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumeat. If Borrower fails to pay \hese sums prior to the expiration of this period, Lender may iavoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrament discontinued at any time prior to the cardicr of: (8) 5 davs (or siuck other period as
applicable law may specify for reinstatement) before sale of the Property pursuani lo any power of saje contained in this
Security Instrumeut; ¢ (b) entry of a judgment enforcing this Security Instrament. These conditions are that Borrower: (a)
oays Lender al) sums which then would be due nader this Security Instment and the Note as if no acceiesation occumred; (b)
cures any default of any-uf’r covenants or agreemenis; (c) pays all expenases incurred in euforcing this Security Instrament,
including, but not limites 15, scasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
thai the lien of this Security iuswoment, Lender’s rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall‘ccotinue unchanged. Upon reinstaiement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstaie shai}
aot apply in the case of acceleration undzc paragraph 17.

19. Sale of Note; Change of Loan Seivicer. The Nofe or a panial interest in the Nofe {together with this Security
fnstrument) may be sold one or more limes withoul prior police lo Borrower. A sale may result in a change in the entity
(kaown as the "Loan Servicer™) that collects motth!y nayments duc under the Note and this Security Instrament. There also
may be one or more changes of the Loan Servicer uncclated (o a sale of the Note. If there is a change of the Loan Scrvices,
Borrower will be given written notice of the change ir accordance with paragraph 14 above and applicable law. The notice will
stale the name and address of the new Loan Servicer and Uie acdress to which payments shouid be made. The potice will also
conlain any other information required by applicable law.

20, Hazardous Sobstances. Borrower shall not canse or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall sot <o, nnr allow auyone else 1o do, anything affecting the
Propenty that is in violation of any Enviroumental Law. The preceding «wo seatences shali not apply lo the presence, use, or
storage on lhe Property of small quantities of Hazardous Substances that-are generally recognized to be appropriate to pormal
residential uses and to mainlenance of the Property.

Borrower shafl prompily give Lender wrilten notice of any investigation, <J<im, demaad, Jawsnit or other action by any
governmental or regulatory agency or private party involving the Propenty and any rlaz=idrus Substance or Environmental Law
of which Borrower has actpal knowiedge. If Borrower learns, or is notified by any govc amenlal or regulaiory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propeny is necessary, Borrower shall promptly take
all necessary remedia) actions i accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subsiances™ are those substances defiged as.loviror hazardous substances
by Environmeatal Law and the following substances: gasolice, kerosene, other flammable or loxic feyzolenm products, foxic
pesticides and hetbicides, volatile solvents, materials conlaining asbestos or formaldehyde, and radicacave materials. As used
in this paragraph 20, "Environmeatal Law" means federal Jaws and laws of the jurisdiction where the Property is focated that
relate to health, safely or eavironmeutal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agiee as follows:

21. Acceleration; Remedies. Lender shall give notice to Bortower prior fo acceleration following Borrower’s breach
of any covenant or agreement jn lhis Secnrity Instrument (but not prior o acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; {c) a daic, not
{ess thap 3D days from the date the natice is given to Borrower, by which the default must be cuied; 2nd (d) 1hat failuce to cure
the default om or before the dale specified in the notice may result in acceleration of the sums secured by this Security
lastrument, foreclosure by judicial proceeding and sale of the Propenty. The nolice sball further inform Borrower of the night
1o reipstate after acceleralion and the right 1o assert in the foreclosure proceeding the non-cxistence of a defanll or aay other
defense of Borower fo acceleration and foreciostre. If the default is not cured on or before the date specified in the notice, {2
Leader at its option may require immediate payment in full of alf sums scoured by this Security fostrament withow further {7
demand and may forcclose this Security Instrumeat by judicial proceeding. Lender shall be entitled io collect all expensess™y
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f--ini:uned ift pursuing the remedics provided in this paragraph 21, inciuding, but not limited lo, reasonable attormeys’ fees and
Ucosts of title evideace.
22. Redease. Upon payment of all sums secured by this Security Instrumenl, Lender shall release this Security

", Instrument withont a charge 1o Borrower. Borrower shall pay any recordation cosls.
73. Waiver of Homestead. Bosrower waives all right of homesicad exemption in the Property.
; 24. Riders to this Sccutity Instrmment. If one or more riders ase exccuted by Borrower and recorded together with
% ihis Security lostrument, the covenants and agreemeats of each such rider shall de incorporated jato and shall amend and
" supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pan of this Security Instrument.
[Check applicable box(es)]

[X] Adjustable Rate Rider { ] Condominium Rider { |14 Family Rider
[ 1 Graduated Payment Rider [ }Planned Unit Development Rider | | Biweekly Paymeat Rider
{ ] Balloon Rider [ ] Rate Improventent Rider I ] Second Home Rider

{ ] Other(s) (specify}

= BELOW, Borrower accepts and agrees 1o the lerms and covenants contained in this Security [nstroment
#9%d by Botrower and recotded with it.

x@%f OVl

Patrick D. Mullaney

S84 /
X b‘lﬁz d gﬁuéfcwl (Seal)

Gail A. Mullaney Y -Borrower
554

{Secal)
-Borrowet

354

_{Scad)
-Borrower

SS#:
{Space Below This Lioe For Admowlcdgoment) —

STATE OF IL.LINOIS, Cook County ss:
{ —M_Q (ZLWQ’\%A‘?, A £ , 2 Notasy Public in and for said connty and state,do hereby certify

ibat Patrick D. Mullaney and Gail A. Mullaney , husband-end wife, personally

kuown 1o me lo be the same person(s) whose oame(s) subscribed to the foregoing instriment, appeared

before me bis day in person, and acknowledged that :i i!_/f ¥ signed and delivered 1he said inslroment as
/f’ /LU-A-/ free aad voluntary act, for the uses and purposes therein set forth.

vt 4
Given under my hand and official seal, this % day of CZ/“""’L , 19 é’

My Commission expires:

OFFICIAL SEA
MONICA KR!ST

NOTARY PUBLIC STATE OF ILLINOIS
MY COMMISSION EXPIRES:04/29/00
PEASPNASLAAPS AAPPPIPPANAS A
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" secnred by lais Security [nsLJmem ; E ' IhISIOQ ISAJM‘&:QMQ kPch if exercise is prohibited by

federal law as of the date of this Security [ostrament. Lender also shall not exercise this option if: (a) Barrower causes
to be submiited o Leader information required by Lender (o evaluaie the intended 1ransferee as if a new foan were being
made To the transferee; and (b) Lender rcasopably delermines thal Lender’s securily will not be impaired by the loan
assumplion and thai the risk of a breach of any covenant or agreement in this Security Instoment is acceptable 10 Leader.

To the exteat permitied by applicable law, Lender may charge 3 reasonable fee as a condition o Lender's consent
10 the Joan assumption. Lender may also require the transferee to sign an assumplion agreement thal is acceptable to

Lender and thal obligates the trznsferee to keep all the promises and agreements made in the Note and in this Security
Borrower will continue to be obligated under the Note and this Security Insimment unless Lender relcases

PR ek TR

LAY

Instrament.
Borrower in wriling.
If Lender exercises the option t0 require immediate payment in full, Lender shall give Borrower notice of

The nolice shall provide a period of not less than 30 days from the date the notice is delivered or mailed

acceieration.
If Borrower fails to pay these sums prior

within which Borrower must pay all sums secured by this Security Instrument.
to the expiration of this period, Lender may invoke any remedies permitied by this Security lastrument without further
Notice or demand on Berrower.

BY SIGNING BELOW, Borrower accepts and agrees to the ierms and covenants cootaired in this Adjustable

ikzaﬁgdﬁh [Seal) )4;LCf;%%¢Lﬂ [Seal)

Patrick D. Mallaney /'\J- p -Botrower Gail . Mullaney j -Borrower
s

), [Seal) |Seal)
-Barrower

-Borrower

JEv 56

b

V)

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Single Family-Famsie Mae/Freddie Mac Uniform lastramen:
Page 2 Form 3111 (3/85)

Oocenys  Express, be.
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this third day of Juae, 1996 and is incorporated into and shall be
decmed to amend and supplement the Mongage, Deed of Trust or Security Deed (the "Security Instrumeai™) of the same
date given by the uadersigned (the "Borrower™) lo secure Borrower’s Adjustable Rate Nolc (1he "Nole™) 1o

First Home Mongage Corporation an [linois Corporation,

(the "Lendes™) of the same date and covering the propeny described in the Security Instrument and located al:

1140 Leicester Road

Elk Grove Village, I 60007

{Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agrecments made in the Security lnstrument.
Borrower and Leade! f.rber covenan! and agree as follows:

A. INTEREST RATE /MD MONTHLY PAYMENT CHANGES

The Note provides far -a initial interest ratc of 6.250%. The Note provides for changes in the interest ralc and
the monthiy payments, as followr:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chsnge Daies

The interest rate [ will pay may chaige on the first day of July, 1997, and on that day every 12ih month thereafier.
Each date on which my interest rale could cuzugy is called a "Change Date.”

(B) The index

Beginning with the first Change Dale, my jiterest rate will be based on an Index. The "Index”is the weekly
average vield on United States Treasury securities adjus’cu 1o a constapt majurity of 1 year, as made available by the
Federal Rescrve Board. The most recent [ndex fignre avyilabie as of the date 45 days before cach Change Daie is called
the “Cusrent Index.”

If the Index is uo longer available, the Notz Holder v:il'’choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculale my new ipicrest rale by adding Three percentage points
(3.000%) 1o the Current Index. The Note Holder will then round the resuli of tuis addition (o the nearest one-cighth of
one percentage point (0.125%). Subject lo the limils stated in Section 4 (D) belvw, this rounded amount will be my new
interest rate uatil the next Change Dale.

The Note Holder will then determine the amount of the monthly payment that would be sufficieat to repay the
unpaid principal that [ am expected io owe at the Change Date in full on the maturity date at my new intefest rate in
subsuantially equal payments. The result of this calculation wiil be the ncw amount of my nonihly payment.

(D) Limits on Interest Rate Chappes

The interest rale | am required to pay at the first Change Date will nol be greater 1han 2.250% or less than
4250%. Thercafter, my intesest rate will never be increased or decrcased on any siagle Change Date Py more than two
percentage poinls (2.0%) from the rate of interest I bave been paying for the precediog 12 months.

(E) Interest Raic Limit

My interest rate will never be greater than 12.250%.

(F)} Notice of Chanpes

The Note Holder will deliver or mail to me 2 noticc of any changes in my ioterest rate and the amount of my cf.e
monthly payment before the effective datc of any change. The notice will include information required bylaw to be given i
me and also the title and telephone oumber of a person who will answer any question { may have regarding the notice. M
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security [nstrament is amended to read as follows:

Transfer of the Property or a Bencficia) Inlerest in Borrowes. If all or any part of the Property or any interest N
in it is sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is got 2 matarai w
person) wilhout Lender’s prior wrilien consent, Lender may, at its option, require immediate paymeat in full of all sums

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family-Fomsmic Mat/Freddic Mac Usifrm [ostormcal
Dowrrx  Exprems, b Page 1 Form 3111 (3/35)
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