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THIS INDENTURE, mads, _05/31/96 | belween _HIRERT 1 HORRIS, DIVORCED AND NOT SINCE REMARRIED
herein reterred to as "Grantors®, and __MARTIN E_HERMAN
of BOLINGEROOK , JEnois, herein referred to as

‘Trustee", withesseth:

THAT, WHEREAS the Grantars have promised to pay to Associates Firance, Inc., herein referred to as "Beneficiary®,
the legal holder of the Loan Agreement haroinafter deseribed, the principal amount of $ 40702.68 . together

with interest thereon at the rate of {check applicatie box): ’6 ‘/}C% P

Agreed Rate of Interest: ___15.22 % per year or the unpaid principal balances.

L] Agreed Rate of intsrest This is a variable interest rate loan and the interest rate will increase or decrease with
changes in the Prime Loan rata. The interest rate will be _| percentage points above the Bank Prime Loan Rate
published in the Federal Reserve Board's Statistical Release :15. The inilial Bank Prime Loan rate is %, which
is the published rale as of the last business day of . _; therefore, the initial interest rate is % per
year. The inlerest rate will increase or decrease with changes in e Bank Prime Loan rate when the Bank Prme Loan
rate, as of the last business day of the preceding month, has increaseu cr decreased by at least 1/4th of a percentage
point from the Bank Prime Loan rate on which the current interest rale’is based. The interest rate cannot increase or
decrease more than 2% in any year. in no event, however, wili the interest rate ever be less than % per year
nor more than ___% per year. The interest rate wiil not change before the £isst Payment Date.

Adjustments in the Agreed Rate of Interest shalfl be given effect by changing the doliai amounts of the remaining
monthly payments in the month following the anniversary date of the loan and every 12 monuis thereafier so that the
total amount due under said Loan Agreement will be paid by the jast payment date of ___0€/23/16 . Associales
waives the right to any interes! rate increase after the last anniversary date prior to the last payrient due date of the
ican,

The Grantors promise to pay the said sum in the said Loan Agreement of even date herewith, made payable to the

Beneficiary, and delivered in __ 240 consecutive monthly instaliments: 1__ats$ 628.69
fallowed by 239 at§___542.85  followed by 0 at$ +00 | with the first installment

beginning cn 07/10/96 , and the remaining installments conlinuing on the same day of each month
thereafter until fully paid. Ali of said payments being made payable at BOLINGEROOK liinois, or at such place
as the Beneficiary o other holder may, from time to time, in writing appoint.

Title Agency of filinals, tne.
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NOW, THEREFORE, the Grantors to secure the payment of the said obligation in accordence with the terms,
ovisions and limitations cf this Trust Ceed, and the performance of the covenants and agreeme:ds hersin contained,
y the Grantors to be performed, and also in consideration of the sum of One Dollar in hand paid, the receipt whei%m is
hereby acknowiedged, do by these presents CONVEY and WARRANT unto the Trustee, ils successors and assigns,
the foflowing described Real Estate and alt their estate titie and interes! therein, situate, lying and being in the !

COUNTY OF COOK AND STATE OF ILLINOIS, to wit:
LOT 22 IN BLOCK 3 IN BAKER AND MAC COUN'S ADDITION TO WASHINGTON HEIGHTS,
BEING A SUBDIVISION OF THE SOUTH WEST QUARTER OF THE NORYHEAST QUARTER OF
SECTION 17, TOWNSHIP 37 NORTH, RANGE 14, BRAST OF THE THIiRD PRINCIPAL MERIDIAN,
IN COOR COUNTY, ILLINOIS

FPIN: 25-17-223-005
COMMONLY KNOWN AS: 10611 S RACINE, CRICAGO,IL

which, with the property hereinarer described, is referred tc herein as the “premises.” ‘
a"{dOGE]:il“ls-iER with improvements ‘ar«d fixtures now attached together with easements, rights, priviieges, interests, rents
profits. ;
TO HAVE AND TO HOLD the premises vrio the said Truslee, its successors and assigns, forever, for the PUIDOSES,
and upon the uses and trusts herein sel7orth. free from alf rights and benefits under and by virtue of the Homest
Exemption Laws of the State of lllinois, which said nights a benefits the Grantors do hereby expressly release and

waive. :
1. Grantors shali (1} promptly repair, restore or rsouiid any buildings of improvements now of hereafter on the
premises which may become damaged or be destroyed; (2) keep said premises in good condilion and repai, without
waste, and free trom mechanic's or other liens or claims fur iien not expressly subordinated to the lien hereof, {3) pey
when due any indebtedness which may be secured by a licn or charge on the premises superior to the lien hereof, and
upon request exhibit satisfactory evidence of the discharge ¢i stich prior fien to Trustes of to Beneﬁcia_g; {4) compldte
within a reasonable time any builkding or buildings now or at anytime in process af erection upon said premises, 5)
comply with all requirements of faw or municipal ordinances with lespact to the premises and the use thereof; (6) make
no material alterations in said premises except as required by law or #u:icipal ordinance. !

2. Grantors shall pay before any penalty attaches all general tarss, and shall pay special texes, SpecEI
assessments, waler charges, sewer service charges, and other charges against the premises when due, and sha),
upon writlen request. furnish to Trustee or to Beneficiary duplicate receipts (horefor. To prevent default hereuncer
Grantors shall pay in full under protest, in the manner provided by slatute, any fuk.or assessment which Granlor m y

desire io contest. ]
i

3. Grantors shall keep all buildings and improvements now or hereatter situated o~ said premises insured againgt
loss or damage by fire, |ghlnin% or windstorm under policies providing for payment by the isurance companies 6f
moneys sufficient either 1o paiy the cost of replacing or repairing the same or to pay in ful. thv indebledness secured
heteby, all in ccmpanies salisfactory to the Beneficiary, under insurance policies payable, in cace .t loss or damage, ©
Trustee for the benefit of the Beneficiary, such rights to be evidenced by the standard mortgage clase to be attached
to each policy, and shall deliver all poficies, including additional and renewa! policies, to Beneficiary and in case df
insurance about 1o expire, shall deliver renewal policies not less than ten days prior to the respective dide, of expiration].

hereinbefcre required of Grantars in any form and manner deemed expedient, and may, but need not, make full
partial payments of principal or interest on prior encumbrances, if any, and purchase, discharge, compromise or seft

. any tax lien or other prior lien or title or claim thereof, or redeem from any tax sale or forfeiture affecting said premises
or conlest any tax of promise of seftie any tax fien or other prior lien or title or claim theredf, or redeerr from any te;
sale or forfeifure affecting said premises of contest any tax of assessment. All moneys paid for any af the purposes

4. In case of default therein, Trusiee or Beneficiary may, but need not, make any payment o perform any a%

_herein authorized and all expenses paid or incurred in connection therewith, including attorney’s fees, and any othes
moneys advancec by Trustee or Bene fo protect the mo;tgaged premises and the lien herecy, shall be so muc
additional indebtedness secured hereby and shall become immediately due and ?a able without nelice and w.th interest
thereon at the annual percentage rate stated in the Loan Agreement this Trust Deed secures. Inacticn of Tiuslee or
Beneficiary shall naver be considered as a waiver of any right accruing to them on account of any default hereunder ong

the part of Grantors.
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5. The Trustee or Beneficiary heraby secured making any payment hereby autherized relating to taxes or
assessments, may do s according 1o any bill, statement or estimate procured from the appropriate pubiic office without
inquiring into the accuracy of such bill, statement or estimate or into the validity of any tax, assessment, sale, forfeiture,
tax lien cr titie or claim thereof.

6. Grantors shall pay each item of indebtedness herein mentioned, both principal and interest, when due according
fo the terms herecf. At the option of Beneficiary, and without nolice to Grantors, all unpaid indebtednass secured by
this Trust Deed shall, noiwithstanding anything in the Loan Agreement or in this Trust Deed tc the contraty, become due
and payabie (a) immediately in the case of default in making payment of any installment on the Loan Agreement, or (b}
when default shall occur and continue for three days in the performance of any ather agreement of the Grantors herein
contained, or {¢) immediately if ali or part of the premises are sold or transferred by the Grantors without Beneficiary’s
prior written consent.

7. When the indebtedness hereby secured shall become due whether by acceleration or otherwise, Beneficiary or
Trustea shall have the right o foreclose the lien hereof. In any suit 1o foreckse the iien hereof, there shall be allowed
and included as additional indebtedness in the decree for salg all expenditures and expenses which may be pad or
incurred by or on behalf of Trustee or Beneficiary for attermey’s fees, Trustee's fees, appraisers’ fees, outlay for
documentary and exrart evidence, stanographers’ charges, publication costs and costs {which may be estimated as to
items to be expenced ~ftar entry of the decree) of procuring all such abstracts of title, title searches and examinations,
quarantee policies, Torens certificates, and similar data and assurances with respact to titie as Trustee or Beneficiary
may deem to be reason by necessary aithier to prosecute such suit or to avidence to bidders at any sale which may be
had pursuant to such decre the true condition of the litle or the value of the premises. All expendilures and expenses
of the nature in this parayreoh mentioned shall become s¢ much additional indebledness secured hereby and
immediately due and payable, wiui ‘nterest thereon at the annyal percentage rale stated in the Loan Agreement this
Trust secures, when paid of ircurred by Trustee or Beneficiary in connection with {a) any proceeding, including
probate and bankrupicy proceedings, to which either of them shall be a party, either as plaintiff, claiman cr defendant,
by reason of this Trust Deed o any inuet tedness nereby secured; or {b) preparations for the commencement of any
suit for the foreclosure hareof after accr.al of such right to foreciose whether or not actually commenced; or (¢}
preparations for the defense of any threatener suit or proceeding which might affect the premises or the security hereof,
whether or not actually commenced.

8. The proceeds of any foreclosure sale of the premiises shall be distnbuted and apphed in the following order of
priotity: First, on account of all costs and expenses iniiient 1o the foreclosure proceedings, including all such items as
are mentioned in the preceding paragraph hereof, secons, ol other items which under the terms hereof constitute

-
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secured indebledness additional to that evidenced by the Loan Agreement, with interest thereon as herein provided,
third, all principal and interest remaining unpaid on the nute’ fourth, any overplus {o Grantors, their heirs, fegal

representatives or assigns, as their rights may appear.

9. Upon, or at any time after the filing of a bili to foreclose this Tiusi Deed, the court in which such bill is filed may
appoint a receiver of said premises. Such appointment may be made eif>cr before or after sale, without nolice, without
regard to the solvency or insolvency of Grantors at the time of application fur cuch receiver and without regard lo the
then value of the premises or whether the same shall be then occupied as # homestead or not and the Trustee
hereunder may be appointed as such receiver. Such receiver shall have the pavrer to collect the rents, issues and
profits of said premises during the pendency of such foreclosure suit and, in case of G sale and a deficiency, during the
full statutory period of redemption, whether there be redemption or not, as welt 2 -dvring any further times when
Grantors, except for the intervention of such receiver, would be entitied to coliect such rerits, issues and profits, and all
other powers which may be necessary or are usual in such cases for the protection, poucassion, control, management
and operation of the premises during the whole of said period. The Court from time {o time miy atthorize the receiver to
appiy the net income in his hands in payment in whole or in part ¢f. {1} The indebtedness sazurid hereby, or by any
decree foraclosing this Trust Deed, or any tax, special assessment or other fien which may be or ‘oscome superior to the
lien hereot or of such decree, provided such application is made prior to foreciosure sale; (2} the defisiency incase of a
sale and deficiency.

10. Nc action for the enforcement of the lien er of any provision hereof shall be subject to any defense which would
not be good and available to the party interposing same in any action at law upon the note hereby secured. 1.

11.  Trustee or Beneficiary shall have the right to inspect the piemises at all reasonable times and access thereto %

shall be permitled for that purpose.

12. Trustee has no duty to examine the title, iocation, existence, or condition of the premises, nor shall Trustee be
obligated to record this Trust Deed or to exercise any power herein given unless expressly obligated by the terms
hereol, nor be liable for any acts ar omissions hereunder, except in case of gross negligence or misconduct and Trustee
may require indemnities satisfactory to Trustee before exercising any power herein given.

13.  Upon prasentation of satisfactory evidence that ali indebtedness secured by this Trust Deed has been fully paid,

either before or after maturity, the Trustee shell have full authority o release this Trust Deed, ihe lien thereof, by proper
instrument.
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14. In case of the resignation, inability or refusal to acl of Trustee, the Beneficiary shall have the auihomf o

appoint a Successor in Trust. Any Successor in Tiust hereunder shall have the identical btie, powers and authority, as
are herein given Trusiee, i

|
15. This Trust Deed and all provisions herecf, shall extend fo and be binding upon Graniors and all persons
claiming under or through Grantors, and the word "Grantors® when used hetein shall include al! such persons and!all
persons liable for the payment of the indebtedness or any part thereof, whether or not such persons shail have

executed the Loan Agreement or this Trust Deed. The term Beneficiary as used herain shalt mean and include any
successors or essigns of Beneficiary. ;

WITNESS the hand(s) and seal/s) of Grantors the day and year first above written.

4&/’“’9 /»ﬂ %“”‘" (SEAL)

(SEA

HUBERT 1. NORRIS i
(SEAL) (SEAL

1

: i
STATE OF ILLINQIS, |, ___THE UNDERSIGNED 3
4 sS. a Notary Public in and for and residing in said County, in the

County of eyl Stale aforesaid, DO HEREBY CERTIFY THAT
HUBERT L NORRIS :

who __1S ____ personally knovm to me tc be the samé

person ‘whose name __IS subscribed

tr the foregoing Instrumenl, appeared before me this day in

OFFICIAL SEAL jerson and acknpwledged that _ _HE signed and

ROBERTO RIADIGOS. JA. delivered the said Instrumeni os H1s free and

HOTARY PLBLIC, ST:A).':E SEFSM.N;B voluriary act, for the uses and purposes therein sef forth.

MY COMMISSION SXPIRES 34 ;

GIVEN Urider my and and Notanal Seal this_318T __ day of:

This instrument was prepared by )y - ary Puke
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