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THIS MORTGACE " Zscurity Instrument”) is given on May 24, 1996 . The mortgagor is | Sé

N

{'Sorrower’). This Security Instrumentis givento LaSalle Taiman Bank FSB 35-206
. which is organized and

existing under the laws of . and whose address is

4901 W. Irving Park Road, Chicage, IL 60641

(Lender’). Bomower owes Lender the principal sum ¢t One Hundred Twenty Thousand Dollars
and no/160 Dolizrs
(U.S. $120,000.00 ). This debt is evidences Ly Bomower's note dated the same date as this
Security Instrument ("Note®), which provides for monthly 7oy, ments, with the full debt, if not pald earlier, due
and payable on June I, 2026 . This Seruriv Instrument secures to Lender: (a) the
rapayment of the debt exidenced by the Note, with interest, anc 2!! renewals, extensions and modiications
of the Note; (b) the payment of all other sums, with interest, advarced under paragraph 7 to protect the
security of this Security Instrument; and {c) the performance of Jomervers covenarts and agregments
under this Security Instrument and the Note. For this purpose, Borrow:r Goes hereby mortgage, grant and

convey to Lender the following described property located in Cook
County, lilinois:

THE NORTH 30 FEET OF LOT 8 IN BLOCK 7 IN OLIVER L. WATSON'S MAPLE GROVE
ADDITION TO CHICAGO, IN THE SOQUTHEAST 1/4 OF SECTION 19, TOWNSHIF 40 NORTH
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CGOK COUNTY, [y LIMOIS

13 19 413 001 V344 |

¥ b}
which has the address of 3459 N. Neenah , Chicago
[STREET] {CiTY]
Hinois 60634 ("Property Address’);
[2P CODE)
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Upon payment in full of ali sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. if, undar paragraph 21, Lender shall acquire or sell the Property,
Lender, pricr to the acquisition or safe of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Psyments. Unless applicable law provides otherwise, ali payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, 10
any late charges due under the Note.

4, Charges; Liens. Bormrower shall pay all taxes, assessments, charges, fines and impositions
attributable 12 the Property which may attain priority over this Security Instrument, and leasehold payments
or ground ren's, if any. Borrower shall pay these obligatians in the manner provided in paragrapn 2, or if
not paid in thad imanner, Borrower shall pay them an time directly to the person owed payment. Botrower
shail promptly {urrish to Lender all notices of amounts to be paid under this paragraph. if Borrower makes
these payments cirectly, Bormower shail promptly furish to Lender recelpts evidencing the payments.

Borrower shall promntly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in' wriang to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b} contests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lencar’s opinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien an-aneement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that-ainv part of the Property Is subject 1o a lien which may attain priority
over this Security instrument, Lendel mav give Barrower a notice identifying the fien. Borrower shall satisfy
the lien or take one cr more of the actiors cat forth abave within 10 days of the giving of notice.

5. Hazard or Property Insurance. burwer shall keep the improvements now existing or hereafter
erected on the Propesty insured against loss by fire, hazards Inctuded within the term “axtended coverage®
and any other hazards, including Aloods or Rooding, lor which Lender requites insurance. This insurance
shail be maintained in the amounts and for the pennds that Lender requires. The insurance carmer
providing the insurance shall be chosen by Bommower subject 1o Lender's approval which shall not be
unreasonably withheld. If Borrower fals to maintain covarag? described above, Lender may, at Lender’s
option, oblain coverage 1o protect Lander’s rights in the Propeny in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptat!s 1o Lender and shall inciude a standard
mortaage clause. Lender shail have the right to hold the policies andi rerewals. If Lender requires, Borrower
shall promptly give to Lender ali receipts of paid premiums and arzwal notices. in the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procizxds shall be applied to
restoration of repair of the Property damaged, if the restoration or fepair is cconnmically {easible and
Lender's security is not lessened. If the restoration of repair is not economically feisible or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums securea ry this Security
Instrumert, whether or not then due, with any excess paid to Borrower. If Borrower abandors the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has o wred to settle a
claim, then Lender may coflect the insurance procaeds. Lender may use the proceeds 10 repar )¢ restore
the Property or to pay sums secured by this Security Instrument, whether of not then due. The 30-day
pericd will begin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any appiication of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change
the amount of the payments. if under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Fropany prior to the acquisition shall
pass 1o Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.
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10. Condemnation. The proceeds of any award or ciaim for damages, direct or consequential, in
connection with any cendemnation or ather taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall ba paid to Lender.

in the event of a total taking of the Property, the proceeds shail be applied to the sums secured by this
Security Instryument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
lo or greater than the amcunt of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shali be reduced by the amour4 of the proceeds multiplied by the foliowing fraction: (a) the total
amount of the sums secured immediatery before the taking, divided by (b) the fair market value of the
Property im:.naodiately before the taking. Any balance shall be paid to Bomower. in the event of a pantial
taking of the Froperty in which the fair market vaiue of the Property immediately before the taking is less
than the amovst of the sums secured immediately before the taking, uniess Borrower and Lender
otherwise agree i vuriting or unless applicable faw otherwise provides, the proceeds shall be applied to the
sums secured by this, Sacurity Instrument whether or not the sums are then due.

if the Property is sbondoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers 10 make an award o settle a claim for damages, Borrower fails 1o respond to Lender within 30 days
after the date the notice i< given, Lender is autharized to collect and apply the proceeds, at its option,
either to restoration or repalr of th Praperty or to the sums secured by this Security instrument, whether or
not then due.

Unless Lender and Borrower ol erw.se agree in writing, any application of proceeds to principal shall
not extend or postpone the due date oi fiie monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

1t. Borrower Not Released; Forbearsrce Bv Lender Not a Waiver.  Exdension of the time for
payment or modification of amortization of the sum:s socured by this Security Instrument granted by Lender
to any successor In interest of Borrower shall not cperte 1o release the liabiity of the original Borrower or
Borrower's successors in interest. Lender shall not ‘b raquired to commence proceedings against any
successor in Interest or refuse to extond time for payn.anc ar gtherwise modify amoxtization of the sums
secured by this Security Instrument by reason of any demand made by the ariginal Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising :nv right or remedy shall not be a waiver of
ar preciude the exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liabsity; Co-signers. The covenants and
agreements of this Security instrument shall bind and benefit the succeztors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenanis 2.d agreements shall be joint
and several. Any Bomower who co-signs this Security instrument but does not execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Qurrower's interest in the
Property under the terms of this Security Instrument; (b} is not personally obligaied ta pay the sums
secured by this Security Instrument; and {c} agrees that Lender and any other Borrewar may agree to
extend, modify, forbear or make any accammodations with regard to the terms of this Sesurity Instrument
or the Note without that Borrower’s cansent,

13. Loan Charges. if the loan secured by this Security Insttument is subject to a lawv v/hich sets
maximum loan charges, and that law Is finally interpreted so that the interest or other loan charges
collected or to be collected In connection with the loan exceed the permitted limits, then: (a) any such [oan
charge shall be reduced by the armount necessary to reduce the charge to the permitied fimit; and (b) any
sums afready collecled from Borrower which exceeded permitted limits will be refunded to Bomower.
Lender may choose to make this refund by reducing the principal owed under the Nole or by making a
direct payment to Borrower. if a refund reduces principal, the reduction will be treated as a partial
prepayment withcut any prepayrnent charge under the Note.
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AP# HANSEN,E5021278 LN# 5021278

BY SIGNING BELOW, Barrower accapts and agrees to the terms and covenants contained in pages §
thraugh 8 of this Secunty Instrument and in any rider(s) execuy;d by Borroy7d recorded with i,

Witnesses: C/ A/

(SEAL)
Edward J. Hansen -BORROWER

X Karens Aﬁé-u—.«z (SEAL)

Karen Hansen -BORROWER

(SEAL)
-BORROWER

{SEAL)
‘BORROWER

{SEAL)
-BORROWER

(SEAL)
-BORROWER

[Space Below This L’ae For Acknowledgment}
STATE OF ILLINOIS _ , COOK County ss:

mﬂw , @ Notasy Public in and (o sa? county and state do hereby cettify thai
Edward J. Hansen and Karen Hansep /
Ao d»L i

personally known to me 1o be the same person{s) whose name(s) ¢ % subscribed to the foregoing
instrument, appeared before me this day in person, and ackrnowledged rhat the signed and
delivered the sald instrumentas  theijr free and voluniary act, for th>uees and purposes therein

sat forth.
Given under my hand and official seal, this  24th  dayof Fay , 1996.

My commission expires: o ‘
3 0‘; L {8A A BWT?‘”@’ A /' //E"
%0
NalAn P\M Bt &q’ 0 y’f’ublrc

yion ExoMss

epared by Dolores Iwanski
Address: 12 Salt Creek Lane, Suite 110
Hinsdale, Il 60521

ILLINOIS-SINGLE FAMILY--FNMA /FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0834/3014{0990)-L PAGE8OF 8
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AP# HANSEN, £5021278 IN# 5021278
FIXED/ADJUSTABLE RATE RIDER

(1 Yesr Treasury index—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 24th dayof May, 1996 , and
is incorporated into and shall be deemed 1o amend and supplement the Mongage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned {the "Borrower”) to
secure Borrower’s Fixed /Adjustable Rate Note (the "Note) to LaSalle Talman Bank FSB 35-20(?h

the

*Lander’) of the same date and covering the property described in the Security Instrument and located at:

3459 N. Neenah,Chicago, 1L 60634
{Property Address]

THE NOYZ PHOVIDES FOR A CHANGE IN THE BORROWER'S FiXED INTEREST RATE
TO AN 2D STABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BOAROWER'S ANJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUN; P4TE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS! I addition to the covenants and agreements made in the Secunty
instrument, Borrower and Lende: furthar covenant and agree as foliows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixd ‘nterast rate of  7.8750  %. The Note also provides for a
change in the initial fixed rate to an adjustz ole irterest r21e, as foliows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of
June, 2001 , and the adjustable interesi rute. | will pay may change on that day every 12th
month thereafter. The date on which my inftlal fixed interest a'e changes to an adjustable interest rate, and
each date on which my adjustable interest rate could change, i salled a "Change Date.”

(B) The index

Beginning with the first Change Date, my adjustable inlerest rate will be based on an Index. The
"Index" is the weekly average yieid on United States Treasury securnics adiusted to a constant maturity of 1
year, as made available by the Federal Reserve Board. The most recant Index figure available as of the
date 45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a rew index that is based upon
cormparabie information. The Note Holder will give me notice of this chaice.

{C} Csiculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rata by ad2ing Two and
Three / Quarters percentage points {  2.7500 %) to the Current Index.
The Note Holder wili then round the resuidt of this addition to the nearest one-gighth of rie percentage
point (0.125%). Subject to the ¥mits stated in Section 4(D) below, this rounded amount wal de my new
interest rate until the naxt Change Date.

The Note Holdar witl then determing the amount of the monthly payment that would be sufficient to
repay the unpaid principa! that | am expected to owe at the Change Date in full on the Maturity Date at my
new inmerest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthiy payment.

(D} Limits on Interest Rate Changes

The interest rate { am required to pay at the first Change Date will not be greaterthan 10,8750 %
orlassthan  4.875Q0 %. Thereaftar, my adjustabie interest rate will never be increased or decreased
on any single Change Date by mare than two percentage points (2.0%) from the rate of interest | have been

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Unitorm Instrument
ISC/CRID**//0195/3182(0534)-L Page 1 of 3 Form 3182 5/94
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Ii Lender exercises the option to require immediate payment in full, Lender shall give

Borower natice of accelesation. The notice shall pravide a period of not less than 30 days from
the date the notice is delivered or malled within which Borrower must pay all sums secured by

this Security Instrument. If Borrower fails t¢ pay these sums prior to the expiraticn of this period
Lender may irvoke any remedies permitied by this Security Instrument without further notice or

demand on Bomrower.
BY SIGNING BELOW, Borrower accepts and agrees to lhe}e’ms and cgvenants contained in pages 1

through 3 of this Fixed /Adjustable Rate Rider.

(Seal)
-Bomower

Edward J HansZo’ P

Karen* Hansen

(Seat)
-Borrower

(Seal)
-Borrower

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Femily-FNMA Uniform Ins!rumenl
ISC/CRID**//0195/3182(0594)-L Page 30 3 Form 3182 5/94
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