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This Assignment of Renls prepared by. .ohn Langbein
%000 N. Hariem Avenue
Hariood Heights, 1L 60656

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED APRIL 12, 1990, octween Parkway Bank and Trust Company, not ' E
individually but atut/n 11325 daled 4/19/96, whose address ir. 4800 N. Harlem Ave., Harwood Heights, IL ‘ ‘
60856 (referred to below as "Grantor"); and Parkway Bank & Trusi Compeny, whose addreas Is 4800 N. -
Harlem, Harwood Heights, I 60656 {referred to below as “"Lender") ‘
ASSIGNMENT. For valuable consideration, Grantor assigns, grants o Leatinuing security interest in, and

conveya to Lender all of Granlor's right, title, and interest in and to the Rz=iy from the following described
Property located in Cook County, State of Nlinols:

SEE ATTACHED LEGAL DESCRIPTION

The Real Proparty or ts address is commonly known as 720 Rand Road, Mount Progpuet, IL  B0056. The
Real Property tax identification number is 03~34-407-014-G000.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
atherwise definad in this Assignment shall have the meanings attributed 1o such terms in the Unitorm Commercial
Code. All references to dollar amounts shall mean amounts in Jawful money of the United States of America.

Assignment. The word "Assignment® means ihis Assignment of Rents between Grantor and Lender, and
includes withou! limitation all assignments and security interest provisions reiating to the Hents.

Borrower. The word “Borrower™ means Nick 8. Ragona and Susan M. Ragona.

Event of Defsult. The words "Event of Default" mean and include withou! limitation any of the Events of
Defauit set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor” means any and all persons and entities executing this Assignment, including
without limitation atl Grantors named above. Any Granlor who signs this Assignment, but does not sign the
Note, is signing this Assignment oniy to grant and convey that Grantor's interest in the Real Property and to
grant a security interest in Grantor's interest in the Rents and Personal Froperty to Lender and is not
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04-12-1996 ASSIGNMENT OF RENTS Page 3
“Loan No 10 {Continued)

-

- GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warranis to Lender that:

Owperahip. Grantor is entitied to receive the Rants free and ¢lear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right fo Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
convey the Rents to Lender.

No Prior Assignment. Grantor has not praviously assigned or conveyed the Rents to any other person by any
instrument now in force.

No Furiher Tranafer. Grantor will not sell, assign, encumbar, or otharwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement,

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lander i§ hereby
given and grantes the following rights, powers and authority:

Nofice {o (enants. Lender may send nolices 1o any and all tenanis of the Property advising them of this
Assignment ard dirgcting all Rents to be paid directly {o Lender or Lender's agent,

Enter the Property ! ender may enter upon and take possession of the Property; gemand, collect and receive

from the tenants.cr som any other persons liable therefgr, all of the Rents; institute and carry on all legal

proceedings necessa y 'or the protection of the Property, including such proceedings as may ba necessary (0

!rgcoger polssesslon ot b rroperty; collect the Rents and remove any tenant or tenanls or other persons from
e Property.

Maintain the Property. Lender-may enter upon the Property to maintain the Proparty and keep the same in

repair; to pay the costs theradt ard of all services of all employees, including their equipment, and of all

continuing casts and expenses of _mair:tainin% the Property in proper repair and condition, and also to pay all

}gxe'g ass‘%?sments and water utiitics, und the premiums on fire and other insurance effected by Lender on
e Property.

Compiiance with Laws. Lender may dc.2iv-and all things to execute and comply with the laws of the State of
lilinois and also all other taws, rules, ordeis. ordinances and requirements of all other governmental agencies
affecting the Praperty.

Lease the Property. ender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appranriate,

Employ Agents. Lender may engage such agent-cr-agents as Lender may deem appropriate, either in
L;aler‘dart 8 name or in Grantor's name, {0 rent and manage (ha Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts wita respect to the Property as Lender may deem
afpropriata and may act exclusively and solely in the place &na ste2d of Grantor and to have all of the powers
ot Grantor for the purposes stated above.

No Requirsment to Act. Lender shall not be required to do any o1 Yn-foregoing acts or things, and the fact
0

that Lender shall have performed one or more of the foregoing acts & 'ninps shali not require Lender to do

any other specific act or thing.

APPLICATION OF RENTS. Ali costs and expenses incurred by Lender in connecticn with the Property shall be tor
Grantor and Borrower's account and Lender may pay such costs and expenses fren the Rents. Lender, In its sole
discystion, shall determine the a?pﬂca!icn of any and all Rents receiv bg it; howeve:, 2ny such Rents recelved
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rentp s%all become a part of
the Indebladness secured by this Assignment, and shall be payable on demand, with interest at the Note rate from
date of expenditure untit paid. -

FULL PERFORMANCE. I! Grantor pays all of the Indebtedness when due and otherwise yparforms all the
obligations im upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall -7
execute and dellver to Grantor a sultable satisfaction of this Assaqnment and suitable statements of termination of (4
any financing statement on file evidencing Lender's security interest in the Rents and the Propeérty. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law. I, however, payment i§
made by Borrower, whether volumtarily or otherwise, or by guarantor of by any third pany, on the indebtedness °
and thereafter Lender is forced to remit the amount of that payment (a) to Borfowet’s trustee In bankruptcy or to %
aurbv similar person under any lederal or stale bankruptcy law or law for the relief of debtors, (b) by reason of any (-
judgment, decrea or order of any court or administralive bady having jurisdiction over Lender or any of Lender's
property, of (c') by reason of ary settiement or comprise of any claim made by Lender with an'y claimant {including
without limitation” Borrower), the Indebtedness shall be considered unpaid for the purpose of enforcemant of this
Assignment and this Assignment shall continue to be eflective or shall be reinstated, ag the case may be,
notwithstanding any cancefiation of this Assignment or of any note or other instrument or agreement evidencin

the Indebtedness and the Propeny wiii continue to secure the amount repaid or recovered to the same extent as !
that amount never had baen orig naHY recelved by Lender. and Grantor shall be bound by any judgment, decree,
order, settlement or compromise relating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comply with any Provislon of this Assignment, ar if any action or
roceeding is commenced that would materially affect’ Lender's interests in the P_ropenx‘ Lender on Grantor's
halt may, but shall 20! be required to, take any action that Lender deems apgropnate. ny amount that Lender
axpends in 5o doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lentier
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appaintment of & receiver shall sxist whether or nol the apt;‘barem value of the Property exceeds the
In e?te;iness by & substantial amount. Employment by Lender shali not disguality a person from serving as a
receiver.

gu}er Remadies. Lender shall have all other rights and remedies provided In this Assignment or the Note or
y law.

Walver; Eleclion of Remedies. A waiver by any [Jan of & breach of a provision of thls Assignment shali not
conatitute a walver of or prejudice the Eart 8 rights oiherwise to demand strict compliance with that provision
or any other provision, Election by Cender to pursue any remedy shall not exclude pursuit of any other
rem 3‘ and an election to make exPendnures or take action to perform an obfigation of Grantor ar Borrower
under this Assignment atter fallure of Grantor or Borrower to perform shall not aflect Lender's right 1o declare
a default and exercise iis remedies under this Assignment.

Atlorneys’ Fees; Expenses. |f Lender Institutes any suit or action to enforce any of the terms of thig
Assignment, Lender shall be entitied to recover such sum as the court meag adjudge reasonable as atlorneys
‘apg al trial and on any appeal. Whether or not any court action is involved, al reasonable expenses Incurred
by Lender that In Lender's opinion are necessary al any lime for the protection of its interest or the
e:dorcement of its rights snall become a part of the Indebtedness payable on demand and shall bear interest
fre.n the date of expenditure until repaid at the rate provided for in the Note. Exf)enses covered by this
Pa::.puph include, without limitation, however sub{act to any limits under applicable law, Lender's attorneys’
pec ans \.ender's legal expanses whether or not there is a lawsull, Including atlorneys' fees for bankruptCy
proceed ggu {including efforts to modify or vacate anr automatic stay or injunct on} appeals and any
anticipated posi=judgment collection services, the cost of searching records, obtaining title reports (including
tnreciosure rapuns), surveYors' reports, and appraisal fees, and (itle insurance, to the extent permitted by
applicable law:. worrower aiso will pay any courl Costs, in addition to all other sums provided by law.

MISCELLANEOUS PROV!S'ONS. The following miscellansous provisions are a part of this Assignment:

Amendments. This Assiccinent, together with any Related Documents, constitutes the entire understanding
and agreement of the pa.fles as 1o the matters set forth in this Assignment. No alleration of or amandment ta
this Assignment shall be eifaCive unless gwen in writing and signed by the party or parties sought to be
charged or bound by the alteicizii or amendment.

Applicable Law. This Assignmeri( nas been delivered to Lender and accepled by Lender in the State of
linols. This Assignment ahall be govarned by and construed In accordance with the laws of the State of

illinols,

Multiple =arties. Al obligations of Grantoi 2ri¢ Borrower under this Assignment shall be Joint and several,
and all references to Grantor shall mean each.ans-every Grantor, and all references to Borrawer shall mean
?afr“ agg ?vageagrrower. This means that each of«nz persons signing beiow is responsible for all obligations
n thie Assignment.

No Modification. Grantor shall not enter into any agieemer:-with the holder of any morigage, deed of trust, or
olher security agreement which has priority over this Assignment by which thal agreement is modified,
amended. extended, or ranewed without the prior written conacitof Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior writter consen of Lender.

Seversbillty. If a court of competent jurisdiction finds any provicion of this Assignment 1o be invalid or
unenforceable ae to any person or circumstance, such finding stall not render that provision Invalid or
unenforceable as 10 any other persans or circumstances. If feasible, .ty such offending rovision shall be
deemed to be modified to be within the limits of enforceability or validity, howaver, if the otfending provision
cannot be so modified, it shalt be stricken and all cther provisions of this Astignment in all other respects shall

remain valid and enforceable.

Successars and Assigns, Subject 1o the limitations stated In this Assignment on transfer of Grantor's
interest, thig Assignment shall be binding upon and inure to the benefit of the par.ies. their successors and
assigns. 1f ownership of the Property becomes vested in a person other than Grantor, Leader, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment ana the indebtedness by -
wa olt ggr?negégpacg or extension without releasing Grantor from the obligations of this Assignment or liability "
under ness. *

Time I8 of the Easence. Time is of the essence in the performance of this Assignment. D

Walver of Homestead Exemption. Grantor hereby releases and waives all rlghts and bensfits of the |
homestead exemptian laws of the State of Hlinols as to all Indebledness secured by 1 ig Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS Assignment, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER CR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND

ON BEHALE OF EACH AND EVERY PERSQN, EXCEPT JUDGMENT CREDITORS OF GRANTOR
ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ©

[

N
Agsignment, g
&*

Waivers and Consents. Lender shall not be deemed to have walved any rights under thig Assignment (or
under the Related Documents) unless such waiver is in writing and signed by Lender, No delay of omission

on the part of Lender in exercising any right shall operale as a waiver of such right or any 0 her right. A
waiver by any party of & provision of this Assignment shall not constitute a waiver of or prejudice the part\ga
right otherwise to demand strict compliance with that provision or any other provision, No prior wajver by

Lander, nor any course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of
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Legal Description

PARCEL 1:

LOT 1 XN KAMYSZ SUBDIVISIOR OF THAT PART OF THHE NORTHEAQT 1/4 OF THE SOUTHBAST
1/4 SECTION 34, TOWHSHMIP 42 NORTH, RANGR 11 RAST OF THR THIRD FRINCIPAL MERIDIAN
LYIEG RASTERLY OF THE CENTER LINRE OF RAND ROAD (EXCEFT THE NORTH 100 FEET THEBREOF
AS MRASURED ON EAST LINE THEREOF)} IN COOK COURTY, ILLINCIS.

PARCRL 2:

THAT PART OF LOT “A* OF REESBS’ ADDITION TO MOUNT PROSPECT, A SUBDIVISION OF FPART
OF THE SOUTNWHRST 1/4 OF BRCTION 35, TOWNESHID 42 NORTH RANGE 11 LAST OF THE THIRD
PRINCIPAL MFRIDIAN ACCORDING TO THR PLAT THERROF RECORDED QOCTOBER 18, 1971 AS
DOCUMBNT 117 /4639 DESCRIBED AS FOLLOWE:

BRGINNING AT 'TFR INTERSECTION OF THE RASTBRLY RIGHNT OF WAY OF RAND ROAD AND THE
WEST LIFE OF TUZ DCRTHWRST 1/4 OF THE SOUTHWEST 1/4 OF SRCTION 35; THERCE NORTH
ALONG THE WEST LIFP O7 SATD NORTHWEET 1/4 OF THE SOUTHWEST 1/4 OF SECTION 35 A
DISTANCE OF 253,37 FEFT.TO A POTNT, SAYID POINT ALSO BEING THE NORTHEAST CORMER OF
10T 1 IN KAMYSZ SUBDLVISION BRING A SURDIVISION OF THAT PART OF THE NORTHBAST 1/4
OF TNE SCOUTHRAST 1/4 OF SPO7TION 34, TOWNSHIF 42 NORTH RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN ACCORDING T THE PLAT THERBOF REGISTBRED IN THE QFPICR OF THE
REBIISTRAR OF TITLES OF COOK (lOUlrry, ILLINOIS ON OCTODPER 15, 19731 AS DOCUMENT
27232271; THENCE RAST ALOMG A LTWK PARALLEL WITH THE NORTH LINE OF BAID SOUTHWEST
1/4 A DISTANCE COF 20.00 FEET TV » ¥0INT: THENCE SOUTE AND PARALLEL WITH THE WEST
LINE OF SATD NORTHWEST 1/4 OF THR -4.CTKWEST 1/4 A DISTRNCE OF 241.71 FEET TO A
POINT; THRNMCE SQUTHWEST ALONG A LINE A NISTANCE OF 231.05 FEET 70O THE RGINT OF
BEGINNING, 1IN COOKR COMMNTY, TILLINGIS.

FARCEL 3:
EROYMANT FOR INGRESS AND EGRRES 'THROUGH, OO DCROSS AND UPON THE FOLLOWITNG

DESCRIBED LAND AS CONTAINED IN TME DRCLARATION .7 EASEMENT WITH COVENANTS AND
FRSTRICTIONS RRCORDED OCTOBER £, 1390 AS DOCIEAN. 304%2711:

LOT "A" IN REESK'S ADDITION T0 WOUNT FROSFECT, A SLEDIVISION OF PART OF THE
RORTHWRST /4 OF THE SOUTHWRST 1/4¢ OF SECTION 35, TOWW GTF 42 HORTH FANGE 11 EAST
OF THE THIRD PRINCIPAL MERIDIAN, EXCEPT THAT PART DESCIIPLD AU FOLIOWS

COMMENCING AT THE NORTHEAST CORNER OF SAID LOT "A"; THENCE OF AN ASSUMEC BREARING
CFr NORTH 89 DRGRAES, 523 KINUTES, 36 SECONDS WRST ALONG THE ROQRTH LINB OF LOT "an,
152.38 FERT; THENCE SOUTH 2% DB(RERS, 49 MINUTES, 11 SECOMDS RAST, 2348.20 PRET TO
THE POINT OF BEGINNING; THRNCRE UOUTH 29 DEGREES, <9 MINUTES, 11 5870°05 RAST,
102,35 PERT; THRNCE SOUTH 10 DRURRES, 21 MINUTES 14 SRCOMDE REAST 34.%9 FRET;
THENCE BOUTH 30 DEGREES, 01 MINJTES, 55 BRCONDS EAST, 180.27 FERT; TIENCE SOUTH
S0 DEGRHES, 20 MINUTR3, 5 SBCONDS RAET 1).03 FRET; THRNCE SOUTH 30 DEIWN.S, 0f
MINUTES, 37 SRCONDS RAST £69.10 VEAT; THENCE NORTH 50 DEGRERS, 0O MINUTES, 3%
HECORDS EAIT, 244.64 FERT; THENZE NORTH 29 DEGRERS, 00 MINDTES, 25 SRECONDS RAST
%0.00 FHRT; THRNCE RORTH 25 DSGREES, %9 MINUTRS, 211 SECONDS WBST, 461.33 P2ZET:

THRENCE SOUTH 60 DEAREES, 10 MINUTES, 49 SECONDS WRET 295.76 FERT TO THR POINT OF
BEQINNING,

AND ALSQ BACEBPT THAT PART DESCRIBED AS POLLOWS:

022y 4t
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CONMRNCING AT THE NORTHEAST CORNHR OF SAID LOT “a*; THENCE ON AN ASSUMED BEARING QF
WORTH 89 DRARERS, 52 MINUTBS, 36 SECONDS WEST, ALORG THE NORTH LINE QF LOT A, 28.50
FRET TC THE POINT OF BEGINNING; THRRCR CONTINUING NORTH 89 DEGREES, 51 MINUTES, 36
SECUNDS WEST ON THE NORTHRRLY LINE OF LOT A, 323.48 FRST: THENCE SOUTH 29 DRGRRRS, 49
MINOTRS 11 SECONDS ZAST, 237.42 FEET,; THENCR NORTH €0 DEGRRBS, 10 MINUTRS, 43 SECONDS
EAST, 280.53 FRET; THENCE NORTH Z9 DEQRERS, 55 MINUTEY, 21 SECONDS WRET, PARALLEL
WITH THE EAST LINE OF SAID LOT *A", 75.96 FEET TO THE PQINT OF BEGINNING.

AND ALSC EXCEPT THAT PART DESCRIBED AS ROLLOWS:

BRZUNNING AT THRE SOUTHEAST CORNER OF LOT "RA": THENCE WEST ON THR SOUTH LINE OF LOT
‘A% 594.07 FEET; THENCE RORTHERLY, NORMAL TO AAID SOUTH LINE OF LOT "A", 120.00
FE®T, THENCE NORTHRASTERLY ON A LINE RORMAL TO THR WRSTBRLY LINE OF LOT "A", 453,54
FEET(TC THE EASTERLY LINE OF SAID LOT A; THENCE SOUTHRASTERLY ON THR SAID ELY LINE,
402.01/#BuT, MORE OR LESS TO THE POINT OF BEGINNING.

AND ALSO EXZRP. THAT PART DESCRIBRD AS FOLLOWS:

COMMRNCING AT THE SOUTHRAST CORNER OF LOT "A*; THRNCE WEYT ON THE SOUTH LINE OF LOT
"A", 834,07 FEET O/Tis POINT QF BEQINNING; THENCE NLY, NORMAL TO SAID SOUTH LINE OF
LOT A", 120.00 PERL; TMONCE SOUMIMESTZRLY O¥ A LINE KORMAL TO THE WRSTRRLY LINE OF
LOT *A", 721.81 FERT T SRID WRSTERRLY LINR; THENCR SOUTHRASTRRLY ON SAID WESTERLY
LINE, 10.00 FERT TO THE SANHWRST CORNER OF IOT "A"; THENCE RAUT ON THE SODTH LIME OF
LOT "A*, 186,31 FERT, MORE fR LFIS TO THE POINT OF BEGINNING.

AND ALSO BXCRPT THAT DRART DESCLIBE"-AS FOLLOWS:

COMIMNCING AT THR SOUTHWEST CORNER O/ JOT "A"; THENCE 29 CEGRRES, 59 MINUTBS, 211
SECUNDS WEST, ON AN ASSUMED BRARING ON fWR WESTRRLY LINE OF SAID LOT A", 414,00 ¥EET
TO A POINT; THENCE NORTH 60 DRGREES, Q0 M.NTYIES, 19 SECONDS WEST, 65.00 FERT TO THH
POINT CF BEGINNING,; THENCE NORTH 60 DEGREES, N0 MINUTEE, 39 SHCONDS RAIT, 85.00 PEET,
THENCIZ NORTH 29 DEGREES, 59 MINUTBES, 21 SRCOrTG WEST, 127.70 FRBT; THENCE SQUTH 60
DEGR#XS, 00 MINUTES, 33 SECONDS WEST, 85.00 PEET; TIRNCE SOUTH 29 DEGREES, 59
MINUTI!S, 21 SECONDS EAST, 127,70 FRET TO THE POIDT 07 BRGCINNING.

AND ALSO RXCE®T THAT PART DESCRIBED AS FOLLOWS:

BEGINNING AT THR INTERSECTION OF THB RASTRRLY RIGHT-OF-WAY "ANE OF RAND ROAD AND THE
WEST LINE OF THX NORTHWEST 1/4 CF THE SQUTHMEST L/4 OF SECTION 35: THENCE NORTH ALONG
THE WEST LINR CF SAID RORTHWEST 1/4 OF THE SOUTHWREST 1/4 OF SLCTI® 35, A DISTAKCE QF
253.37 VEET TO A POINT, SAID POINT ALSO BEING THE NORTHEAST CORNVA LF LOT 1, IN
KAMYSZ STADIVISION BEING A SUBDIVISION OF THAT PART OF THE NORTHEAS 1/4 OF SRCTION
14, TOWNSHIP 42 NORIH RANGE 13 EAST OF TME THIRD PRINCIFAL MERIDIAN, -ATCORDING TO THE
FLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COIX COUNTY,
ILLINOIS ON QCTOBERR 15, 1973 AB DOCUMENYT 2722271: THRNCE BAST ALONG A LINR PARALLEL
WITH THE NORTH LINR OF QAID SONTHWEST 1/4 A DISTANCE OF 20.00 FEET TO A POINT; THENCE
SOUTH AND PARALIEL WITH THH WEST LIME OF SAID NORTHWEST 1/4 OF THR SOUTHWEST 1/4 A
DISTANCE CF 241.71 FBET TO A POINT; THENCE SCUTHWEST ALONG A LINE A DISTANCE OF 23.0%
FEBT TO THE POINT OF BEQINNING, IN COOK COUNTY, ILLINOZIS.
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