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" IHE TERMS OF THIS LOAN MORTGAGE

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

~ THIS MORTGAGE ("Secunty Instiait™) wogivenon MAY 24, 1996 . The morgagor s
M ELIOT M. TOKOWITZ
4 AND PAMELA B. SCHWARTZ-TOKCWITZ, HUSBAND AND WIFE

R

("Botrower"). This Secunty Instrument is given to
PRISM MORTGAGE COMPANY "
"f.‘;
\._\which 15 organized and existing under the laws of  THE STATE CF ILLINQIS , wnd whuf‘
s uddress s 500 SKOKIE BOULEVARD~SUITE 100 >
" NORTHBROOK, ILLINQIS 60062 {"honder”y. Borrower owes Lender the pnincipal sum et
TWO HUNDRED SEVEN THOUSAND AND 00/190
Doblars (1S, § 207,000.00 1.
This debt 15 evidenced by Borrower's nole dited the siume date as thes Seewnty Instrument ("Note™), which provides tory
; monthly payments, with the ful) debt, it aot paad earfier, due and payable on JUNT 1, 2001
\\igus Security Instrument secures to Lender: fa) the repayment of the debt evidiiced by the Noie, with interest, und slt rcﬂcw.tl\
tensions and madifications of the Note, (b) the payment of afl other sums, with interest, advanced snder paragraph 7 10
protect the security of this Security Instrument; and (0) the performance of Borcower's covensris and agreements under this
Securnity Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and coids2 6 Lender the following
describedt property located in COOK County, [Hinvis:
LOT 250 IN SUMMERHILL UNIT NUMBER 2, BEING A SUBDIVISION IN 'THI
SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

04-17-304~011~-0000

which has the address of 2206 WHITE OAK DRIVE , NORTHBROOK Btrasy, City |,
Mlinois 60062 Zip Code (" Property Address™);
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s Security Instrument, Lender may give Borrower 4 notce wdentitying the fien, Borrower shall satsty the hen or tke one or
more of the actions set forth sbove within 10 days of the giving of notice,

S. Hazard or Property Insarance. Borrower shall keep the improvements now exsting o hereafter erected on the
Property insurcd against loss by fire, hazards included within the term “extended coverage” and wny other hazards, inchuding
flonds or flooding, for which Lender requires msurance. This insurance shatl be niintained in the wmounts and tor the periods
thet Lender requires. The insurance carrier groviding the insurance shall be chosen by Borrower subject to Lender's upproval
which shall nat be unreasonably withheld. [f Borrower fuls to nmintimn coversge deseribed above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in sccordance with paragraph 7.

All insurance pohicies and renewals shull be seceptable to Lender and shall include a standard mortgage clanse, Lender
shall have the right o hold the policies and renewals. It Lender requires, Borrower shall promptly give to Lender all receipts of
patd premums and renewal notices. In the event of loss, Borrwer shall give prompt notice to tie siranee carrer snd Lender,
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise ggree in wrinng, insurance proceeds shall be gpplied to restoration or repair of the
Property damaged, it the restoration of repur is economically feusible am! Lender's security 1s not lessened. U the restoration or
ropair is pot economially feasible or Lender's security would be lessened, the insumnce proceeds shall b apphied to the sums
secured by this Seciruy Instrument, whether or not then due, with any excess puid to Borrower, 1f Burrower abandons the
Property, or does not anaver within JO days a notice from Lender thet the insusance carrier has offercd to settle 1 clam, then
Lender muy colect theinzgrince procesds, Lender mmy use the proceeds W repuir or restors the Property or 1o pay sums
secured by this Security Instrsnass. whether or not then due. The 30-day period will begin when the notice is given,

Uniess Lender nnd Borrower otherwise agree tn writing, any apphication of proceeds to priapal shall not extend or

postpone (he due date of the moainly payments referred o in preagraphs 1 and 2 or ¢hiange the muount of the payments. 1§

under parugraph 21 the Property is wequirad @y Leader, Borrower’s right to any insursnce policies and proceeds resulting from
damage to the Praperty prior to the acyuisttionsiall puss to Lender to the extent ol the sums secured by this Security lnstrment
immediately prior 0 the acquisition.

6. Occupancy, Preservation, Muintenance and Protection of the Property: Borrower's Loan Application; Leasehulds,
Borrower shail necupy, establish, and use the Propelty s Borrower™s prncipat resiwence witinn sixty days after the execution of
this Secunly Instrument and shall continue to occupy ihx Propenty s Bortower's onncipal residenee for an beast one year alter
the dute of occupancy, unless Lender otherwise agrees in wiiting, whick consent =hal) nol be unreasonably withheld, or anless
© extenuating crrcumstances exist which wre beyond Borrower s control, Borrowdr shall aot destroy, dumage or impair \he
Property, allow the Property to deterionte, or commit waste ait <ne. Property. Borrower shall be in default o any forfeiture
action or proceeding, whether civil or criminal, )s hegun that in Lededs voud faith judgment could result in forfaiture of the
Property or otherwise materially impair the lien created by this Security !astrument ar Lender's seeurity interest. Borrower may
cure such & defauft and reinstate, as provided in peragraph 18, by causing-Gic sctiop or proveeding o he dismissed with s ridding
that, i Lender's guod taith deternmoation, precludes forfeture of the Borrdwer™s snterest i die Property or other material
impairment of the lien created by this Security lostrument or Lender's secunty sptcrest. Borrower shall also be i default of
Borrower, duning the lonn spplication process, gave matenahly thlse or maceurste infaomataon or statements 1o Lender (or filed
1o provide Lender with any matenial information} i connection with the loan evidenved oy the Note, icluding, but not hmired
to, representations concerning Borrower's aceupancy of the Property ax u principal residence. 1 this Security Instrument 1 on s
leasehold, Borrower shall comply with ull the provisions of the Jease. ¥ Borrower wequires 4o ttle o the Propenty. the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, [F Borrower tails o pertorm the covenunts sne aureements comtained in
this Security [nstrument, or ther is » legal proceeding that may sigaicantly affect Lender's nights i’ tie Property (such as a
proceeding in bankruptey, probate, for condemaation or forfeiture or to enforce Taws or regulations), then Leader may do and
pay for whatever is pecessary to protect the value of the Property and Lender's sights in the Property. Lendee's sctions muy
include paying any sums secured hy a lien which has prionty over this Security lasteument. appearing i court, piying
reasonable attorneys’ fees and entering on the Property o make repars. Although Lender may take action sader this paragraph
7, Lender does not have to do sa.

Any amounts disbursed by Lender under this paragraph 7 shall become additonal debt of Borrower secored by this
Security Instrument, Unless Borrower snd Lender ugree to other terms of payment, these amounts shall bear mterest from the
date of disbursement ut the Note rate and shall be payable, with interest, vpon nofice from Leader 1y Borrower requesting
paynient,

8. Mortgnge Insurance, it Lender required mortgage insurance ns o condition of makrg the loun secured by this Security
Instrument, Borrower shall piy the premiums required to maintain the mortgage insurance in clfoct, 1 tor any reason, the
mortgage insurance coverage required by Lender lapses or veases to be in etfect, Borrower shall pay the preonums required to
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Lender's address stuted herein or any other address Lender designates by notice te Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Luw; Seversbility, This Sccurity Instrument shall be governed by federal law wnd the law of the
jurisdiction in which the Property 15 located. 1 the event that any provision or cluuse of this Security Instrument or the Note
conflicts with upplicable law, such contlict shalt not affect other pravisions of this Secunity Instrument or the Note which can he
given effect without the contlicting provision. To this end the provisions ot this Securety Instrument and the Note are declured
10 be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.

17. Trunsfer of the Property ar u Reneficial Interest in Borrower, If ull or any part of the Propenty ar any interest in it

1s sold or transferred for if & beneficial interest ip Burrower is sofd or transterred and Borrower is aot u natutal person) withow
Lender's prior written consent, Lender may, at s oplion, require immediate payment in full of all sums secured by this
Security [nstrument. Hewever, this option shall not be exercised by Lender if excecise is prohibited by tederal luw as of the date
of this Security Instrument.
. It Lender exercises this option, Lender shall give Borrower notice of sceeleation. The notice shall provide n period of aot
less than 30 days/irora the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Secunty Instrument. 1 Borrower fails to pay these sums prior (o the expiration of this period, Lender niy invake any remediss
permitled by this Security apstrument without further pisice or demand on Borrower,

18, Barrower’s Pigb: to Reinstate., [f Borrower meets certain conditions, Borrower shall have the nght o hove
enforcement of this Security nstzment discontinned al any time prior o the cadier oF () 3 days (or such other penod us
applicable law may specity for sapstatement) before sale of the Property pursuant to any power of sile contuned 1 this
Security Instrument; or (b) entry ef . judgment enforeirg this Security Instrumient. Thase conditions ste thut Borrower: (w) prys
Lender all sums which then would be due veder this Secunity Instrument und the Note as if no aveeleration had ocenrred; ()
cures any defanlt of gny other covennnts or agreements: (¢) pays sl expenses incurred in enforcing this Secunity astriument,
tncluding, but not fimited to, reasonable attorieys: fees; and (1) takes such achion as Lender mey reasonably requice o assure
that the hen of this Security Instrument, Lender' s nights n the Property and Borrower's obligabion o puy the suis secured hy
this Sevurity Instrument shuli continue unchanged. Upon reinstalement by Borrower, this Secunty Dastrument wnd the
obligations secured hereby shall remain fully effective w511 a0 aecelerahion had oceurred. However, s nght to reinstate shall
oot upply in the case of acceleration under paragraph 17,

19. Sale of Nute; Change of Loan Servicer. The Nete s a partinl miterest in the Note (together with this Seeurity
Instrument) may be sold one or inore times withobt prior aeice wddrrower. A sade nay result in o change i the entity (kriown
as the "Loan Servicer®) that collects monthly puyments due under te NGt and this Seeunty Instrunsent. There also may be one
or mure changes of the Loan Servicer unrelated 10 a sale of the Note, 1 dvve s chunge of the Loan Servicer, Borrower will be
given written nolice of the change 1n wecordunce with paragraph 14 above and-applicable law. The notice will state the name and
address of the new Loan Servicer and the address 10 which payments showld Fe made. The notice with alsa contaen any other
tnformation required by applicable faw.

20. Huzardous Substances. Bosrower shall not cause or permit the presencd, wss, disposal, storage, of release of any
Hazardons Substances on or in the Property. Borrower shall not do, nor adlow anyereelse 1o do. anything affecting the
Property that 5 w violation of any Environmental Law. The preceding iwo sentences shull ot apply e the preseace, use, o
storage on the Property of small quantities of Hazardous Substiunces thet are geaerally recogimzedto be appropriate to nornd
residential uses and 10 maintenance of the Property.

Burrower shall prompily give Leader written notice of uny ivestigatien, chom, demmd, lawsiiUorother wetion by any
govermmental or regulatory agency or privale party involvang the Property and any Hazardous Substance/ o Environmental Law
ot which Borrowsr hus actunl knowledge, IF Burrower leams, or s natihied by any governniental or regtlarary authonty, thal
any removil or orher remedintion of any Hazardous Substance atfecting the Property is secessary, Borrower siall promptly take
all necessary cemedial actions in accordunce with Environmenta) Law.

As used in this paragraph 20, "Hazardous Substunves” are those substances defined as 1oxic or huzardous substunves by
Environmental Law and the following substunces:  gisoline, Kerosene, other lammable or o petroleum products, toxic
pesticides and herbicides, volatile solvents, matenals contuining ashestos or formaldehyde, and radionctive mnterials, As used i
this parageaph 20, "Environmental Law” means tederal Taws and lows of the junsdiction wheee the Property s located tht
relate to health. safety or enviconmental protection.

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree as Tollows:
21, Accelerntion; Remedies. Lender shall give notice to Borrower prior to geeeleration Fillowing Borrower's hreach
of uny covenant or agreement in this Security Instrument (hut not prior to aeeelerstion under puragraph 17 unless
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BALLOON RIDER

{CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this 24TH duy of MAY ., 1996
and is incorporated into and shall be deemed to amend und supplement the Mortgage, Deed of Trust oc Deed 1o
Secure Deht (the **Security Instrument’’) of the same date given by the undersigned (the " Borrower'') to secure
the Borrower's Note (v PRISM MORTGAGE COMPANY
{the Lender’)
of the same date and covering the property described in the Security lastrument and Jocated at:

2106 WHPIF OAK DRIVE, NORTHBROOK, ILLINCIS 60062
Proparty Addrass

The interest rute-staiad on the Note is called the "' Nate Rate,” The date of the Note s cabled the “Note
Date."* | understand the lender may transfer the Note, Secunty instrument wnd this Rider. The Lender or sayone
whuo takes the Note, the Sccurty, Instrument and this Reder by tramster and who is entstled to receive payments
vader the Note is ealled the Note Halder. ™

ADDITIONAL COVENANTS In addition 1o the covenants and agreemenls n the Seousnty instrument,
Borrower and Lender firther covenant vnd agree ws follows (despate snything to the contrary comtatned in the
Security Instrument or the Note):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LLOAN TERMS

At the Maturity Date of the Note and Sceurity Insirament (the Note Maturity Date’™), 1 will be able 0
extend the Note Maturity Dateto JUNE 1, 2026 » (the  Extended Matunty Date™)
and madify the Note Rate to the *Modified Note Rate” detertiized m secordance with Section 3 helow f all the
conditions provided in Sections 2 and § below are met (the *CordiGonal Madification and Extension Option™). {f
those conditions ure not met, | understand that the Note Holder is unddr po obligation o refinanee the Note or o
modify the Note, resst the Note Rate or vxtend the Note Maturty Date, spdithat T owill Rave 1o wepiy the Note
from my own resources or find a lender willing o tend me the mioney o repay bz Note,

2. CONDITIONS TO OPTION

IF § want to exercise the Conditiontd Modification and Extension Option, cerlain cembzions must be et as
of the Note Maturity Date. These conditions are: {13 1 mued still be the owber and occupunc of the property
subject to the Securily Instrument (the ' Propecty™ ) (2) | must be current in my akmthly paymens and caanot
have been more than 30 days late on any of the 12 scheduled monthly payments immediately precediay the Note
Muturity Date; (3) there are no liens, defects, or encombrances against the Property, or other sdverse matters
affecting title 10 the Property {except for taxes and special assessients not yet due and payable) ansing after the
Security Instrument was recorded; (4) the Muoditied Note Rate canpot be more than § pereentige points above the
Note Rate; and (5) | must nuke & writlen request to the Note Holder ay provided in Seabon § below,

MURLTISTATE BALLOON RIDER IMODIFICATION AND EXTENSION) - Single Fanuly - Fraddie Mac UNIFORM INSTRUMENT
@-8775 19208 Page 1 ot 7 Form 3180 |10/90) ke 120894 DOPS 676
[ )

WM MORTGAGE FORMS - 13101290-8100 18000011292 AT
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RIDER - LEGAL DESCRIPTION
LOT 250 IN SUMMERHILL UNIT NUMBER 2, BEING A SUBDIVISION IN THE

SOUTHWEST 1/4 OF SECTION 17, TOWNSHIF 42 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

04-17-304-011-0000
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