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MORTGAGE | /7, 5¢

THIS MORTGAGE 15 made this 23 day of May 1996
between the Mortgagor, LAnSON WILLIAMS and GERTHA WILLIAMS, RIS WIFE, AS
JOINT TENANTS (herein "Borrnwer") and the Mortgagee, Pan American
Financial Services Inc,, a cerporation organized and existing
under the lawa of Illinois who- address is 4250 N. Marine Drive Suite 228
Chicago, IL 60613 (herein "Leudex").

WHEREAS, Borrower is indebted to Lender in the principal sum of .
THIRTEEN THOUSAND FOUR HUNDRED AND 00/100 DOLLARS (U.S. $13,400.00), ;
which indebtedness is evidenced by Borrcwer's note dated 05/23/96
and extensions and renewals therof (hercia "Note"). providing for
monthly installments of principal and interest, with the balance of
indebtedness, if not svoner paid, due and payakle on 05/25/2011;

TO SECURE to Lender the repayment of tune jindebtedness evidenced
by the Note, with interest thercon; the payment ol all other sums, with
interest thereon, advanced in accordance herewith tc 'protect the
security of this Mortgage; and the performance of the covenants and
agreements of Borrower herein contained, Borrower does liecteby mortgage,
grant and couvey to Lender the following described propercy located in
the County of COOK, State of Illinois:

LOT 440 IN DICKEY'S THIRD ADDITION TQ CHICAGO IN THE SOUTYEAST 1/4 QF
SECTIUN 2, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THITD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN#16-02-417-024 ST I

which has the address of 901 N ST LOUIS CHICAGO IIL 60651~
(herein “Property Address");
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TOGETHER with all the improvements now or hereafler erected on the property, any, and all casements, rights,
appurtenances and rents all of which shall be deemied to be and remain a part of the propenty covered by this Mortgage, and
all of the furegoing, together with said preperty (or the leasehold estate if this Mortgage is on @ Ieaschoid) are hereinafter
reterred to as the "Propeny.”

Borrower covenants that Bommower is lawfully seised of the estate hereby conveyed and has the nght to mortgage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Bomower covenunts
that Borrower warranis and will defend generally the title 10 the Property against ali claims and demands, subject to
encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree s follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2, Funds for Taxes and insurance. Subject (o applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the dey ‘marthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein "Funds") equal a one-twelfth of the yearly iaxes and assessmenis (including condomirium and planned uait
development assessmenis.+fany) which may auain priority over this Morigage and ground rents on the Property, if any, plus
one-twelfth of yearly prémiom insatlments for hazard insurance, plus one-twelfth of yearly premiuin instaliments for
mortgage insurance, if any, ali-as casonably estimated inidally and from time to e by Lender on the basis of assessments
and bills and reasonable estimates thzreof. Borrower shall not be obligated w0 make such payments of Funds to Lender to
the exient that Borrower makes such pavments to the holder of a prior mortgage or deed of trust if such holder is an
institutional lender,

If Borrower pays Funds to Lender, the Furds shall be held in an institution the deposits 01 accounts of which are insured
or guaranieed by a Federal or state agency (inc.uding Lender if Lander is such an institution). Lender shail apply the Funds to
pay said taxes, assessments, insurance preminms e sround rents. Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying and compulizp said assessments and bills, unless Lender pays Borrower interest on
the Funds and spplicable law permits Lender to make su:h a charge. Borrower and Lender may agree in writing at the time
of execution of this Mortgage that inlerest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable law requires such interes! to be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Lender shal} give 10 Borrower, without charge, an annuai ‘ccounting of the Funds showing credits and debits to the
Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the
sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the futurs-inontb!y instaliments of Funds payable prior to the
due dates of taxes, assessments, insurance premiums and ground renis, shall Gxceud the amount required 1o pay said wmxes,
assessments, insurance premiums and ground rents as they fall due, such exces” shall be, at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds.- If the amount of the Funds held by
Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground c:iwe as they fall due, Borrower shall
pay to Lender any amount necessary to make up the deficiency in one or more payments as l.cuder may require,

Upon payment in full of all sums secured by this Mongage, Lender shall promptly refund 2o Corrower any Funds held
by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall
apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Fuisds reid by Lender at the
time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borower
under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mongage, including
Borrower' s covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other
charges. fines and impositions atributable to the Property which may aciain a priority over this Mongage, and leaschoid
payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hercafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may

requise and in such amounts and for such periods as Lender may require,
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o 12, Notice, Except for any notice required under apphcible luw 10 be given in anather manner, (a) any nolee
« Borrower provided for in this Morigage shull be given by delivering it or by ruiling such notice by cenitied mait addressed
“ 1o Borrower at the Property Address or at such other nddress as Bomower may designate hy notice o Lender av provided
herein, and (b) any notice 10 Lender shall be given by centified mail to Lender’s address staled herein or to such other address
‘as Lender may designate by notice to Borrower as pravided herein. Any notice provided for in this Mortgage shull be
deemed 1o have been given o Borrower or Lender when given in the manner designmed herein.

13. Governing Law; Severnbilily, The staie and local laws applicabie to this Mongage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not fimit the applicability of Federal law 10 this
Morgage. In the event that any provision or clause of this Morigage or the Note conflicts with apphicable law, such conflict
shall not atfect other pravisions of this Manpage or the Note which can be given elfect without the conflicting provision, ind
10 this end the provismns of this Mongage and the Nole are declired 10 be severable. As used herein, "eoss”, "enpenses” and
"attomey s fees” indlade all sums to the extent not prohibiled by apphicable law or limited herein.

14. Borrower's'Chny. Borruwer shall be fumished a conformed copy of the Note and of this Morigage at the ting of
execution of afier recordativphereal.

15. Rehabilitation 1oan- Agreement. Borrower shall fulfill all of Borrowewer's obligations under any home
rehahifitation, improvement, repar/or other loan agreement which Burrower enters into with Lender. Lender, st Lender’s
option, iy require Borrower to exdedte and deliver to Lender, in a form acceplable © Lender. an assighment of any rights
claims or defenses which Bomrower/iiay have against parties who supply lahor, materials or services in connection with
improvements made 1o the Propernty.

16. Trunsfer of the Property vr a Benefisial Interest in Borrewer, If all or any pant of the Propeny or any interest
in 1t is sold ot wansferred (o if o beaeficial increst in Horrower is sold or gansferred and Borrower is not o pateral person)
without Lender's prior wnitlen consent, Lender may, 9 its option, require immediale payment in fuld of afl sums secured by
this Morteage. However, this option shatl not be exerciserd by Lender il exercise is prohibited by federal luw as of the dae of
this Morgage.

If Lender exercises this option. Lender shall give Borrover totice of acceleration. The notice shall provide a peniod of
not less than 30 days from the date Whe natice is defiversd or mailer-within which Borrower must pay all sums secured by this
Mortgage. 1f Borrower fails 10 pay these sums prior to the expiation of this perod, Lender may invole any reinedies
permitted by this Mongage without further notice or demand on Borrureer.

NON-UNIFORM COVENANTS. Borrower and Lender further covipan! and agree as follows:

17. Acceleration: Remedies. Except as provided In paragraph 44 hereol, upun Borrower's breach nf sny
covenant or agreement of Borrower in this Mortgage, including \he covenar'ts 10 pay when due any sums secured by
this Mortgage, Lender prior to acceleration shall give notice to Borrower 2. _orovided in parsgraph 12 hereot
specifying: (1) the breach; (2) the action required to cure such breach; (3) b date, niut-less than 10 days from the dule
the notice is mailed to Borrower, by which such breath must be cured; and (4) thay fr<tere 10 cure such breach on or
before the date specified in the notice may result in acceleration of the sums secured by this Morigage, foreclesure by
judicial proceeding, and sale of ihe Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a defaull or inv other defense of
Borrower to acceleration and foreclosure, If the breach is not cured on or before the date spocifled in the nofice,
Lender, at Lender's option, may declare all of the sums secured by this Mortgage to be immedintely ue and payable
without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitied 1o collect in
such proceeding all expenses of foreclosure, including, but not limited to, reasonabie uttorneys' fees-and costs of
dorumentary evidence, abstracts and title reports.

18, Borvower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mongage due
to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender 1o enforee this Mortgope
discontinued al any time pricr 1o entry of a judgment enforcing this Mongage if: (a) Borrower pays Lender afl surms which
would be then due under this Mortzage and the Note had no acceleration occurred; (by Borrower cares all breaches of any
other covenants or apreements of Borrowes contained in this Monigage: {c) Borrower pavs all reasonable expenses meurred
by Lender in enforcing the covenants and agreemenss of Borrower contained in 1his Mongage, and i enforcng Lender's
remedies as provided in paragraph 17 bereof, including, but not limuied to, reasonable atomeys' fees: ang {d) Borrower tahes
such action as Lender may reasonably require to assure that the lien of this Mongage, Lender’s interest in the Property and
Borrower's oblipation 1o pay the sums secured by this Mongage shall continve unimpaired. Upon such payment and cure by
Borrower, this Mongage and the obligations secured hereby shall emain in foll force and effect us i no ucceleration had
occurred.

{Pagpe 4 of 5 puges)




e Lt e
e f gl o

UNOF

e R oA, e o

L IR e

F A

‘Auadold au1 un 15 § Jamoniog 18 o) e afeBuopy sg«m am4ypow o 43-';\,04108 W BUISTSLM JNOYIIM PUE 1UISUOD
S JAMOUPQG TEY) INOIM 0N 4 Jo sTvduow Sip JO S 2 0 preda m SUORFPOWILIOIR 200 AUR JXRW 10 "IRIGIO)
‘AJipow pusixe 01 38k Avw Japunaty LmoUng JBIN0 Auv pue JIpuF] ey seRu3R (o) pue a8uBuow iy tapun Jo AloN A
uo sjqer; Ajteuossad jou 5y () *aBeBuopw sup jo sua 3y Japun Japua] 01 Auadayg S u) IS 5 JaMGLIOG 19D A9AL0D puE
wad “oBeduow o1 £juo 8cBuopy snp Buudis-00 51 () ‘NON SN MNNSXS 10U 520p g SFeFuop S suSis-03 oym Jamonog
fuy 122428 pue el 2q jjeys 39mouog Jo siuawande puT SIURUAA0Y Y Joay g} ydesBeaed jo suoisiaoid ay o1 13signs
1amOu0g pur JApUT JosuTisse pur s105330008 34122d53) 31 101 N JIPYS J2pUNIaY SIYSU AN PUE ‘PuIq {[BYS PAUITILOS
UIRI2Y SUAWIAIET PUT SIUCUDAO03 Y 's1auSig-0)) LAlIqElT (B34 PUR JUIST tpunoy sulissy pue siossoang (1|
APRUWBL IO 1YL YonsiAdeE O I8N 3D 9pNjosid JO JO JVAIEm R 3Q 10U |jRYS ‘me| djqeatdde Ag popigyje im0
JO AIPUNRIRY AP IO IYFL ALL ZUNSIDIANI UL LAPUDT AQ JOUTIEIQI0) AUV “IS3IUI LI 5I0SSIIONS § JIMOLOY PUT iamoLOg
1ewdo Ay Ag apews puBap AUC JO UesTal AG 25eL0py S AQ PRINDIS LWns I JO UOKEZILOWE AJIPOW SSIMINJIC JO
widwiArd J0) dUINE pURIXa Oy 38NjR5 J0 2087L2ns Yans isurede sBUD02d SdusWGD o) Pasinbal 3 J0u [[rys Japuay RSN
Ul $JOSSIIONS § JaMOUOG PUt 13m0U0H PUiEH0 Syl JO AN S ISuun Aue U I€eRas ©) 21eIado 10U [[oys JImoLog
Jo Isazaut wiosussaaans Aue 01 Jepuay Aq paum aScBuop siG AQ PaIndss SWINS A1 JO UOHRZIMOWR JO  UQNCILIPOW
J0 Juawded J0) U A JO LOISUIIXT  CJIAIELY T JON JIpUd £Q 3IURJTAIGIO] pIses]ay 0N Jamoarog 0l
3Feduop s 12a0 Auopd sey
YDIgm W21 T g qudiaaiBe A0undas 12410 Jo 1SN Jo prep eBeduowr Aur jo suud) ayy o) 129fgns "iepu] o pied aq jjeus pue
PAUBISST AQaJaY JJU "UONEUWAPUOD JO B3N} Ul 20URA2aU03 405 37 ioaayr wed 1o ‘Aurdoid sy Jo Sunye Jao 10 uouruusapuod
Aue gim BONIBDUGD U1 'lENUAThISUOS JO 1A1IP ‘SIBEWED 10) UITD 30 PRRME AUT JO spaadaad 3y) uonEmWAprO) ‘g
‘Kuadosg st w1 1sauul s Japuary
0) PAIL|2J 10210y} asned dpqeuoseas Sutdpseds vonsadsur yans Luv o) Jaud aonou Jamouog sa18 jjeys spud) et paplaoid
‘auadold oy jo suondadsui pue ucdn spLuS GRUOSEIl IPBW 3Q 01 TNEI IO SRw Aw Jepua] -uondadsuj g
"ISPUNAIAY Bonde AUr a1 JO 35UAXD AUE J0oul o I2nuy snnbas jjeys £ ydesSered sugp i paumuod
Bunpoy ‘Joasay wawded Bunssnbor Jamoliog 01 JBpUIT Wl WNOU Usdn Jgeded 3q jjBys sunowe yons udwied
Jo suud e o) e Jspua] put samonog ssetuny a8eduoly SHp AQ painsis JomouOg JO SSIUPRIGIPUI JEUOTIPRE
JWO2Q jeys '2ied AN A 1T ‘ucasy st yia 'y ydesemmd sup o) ywensand Jopuy Qg pessngsip siunowre Auy
‘ar] 3pqeoijdde o wawsnbe
UMM 5 I2PUIT PUE S J3MDLUOE Im DUEPIOIIR Ul SRBUILLIY SIURIASU] YOS 10; JULIRA NIVAL 34T SB AN YINS J1IUN 133))2 W
saurInsu) yons uitiurew o3 puinbay swinawaid sy Aed jieys Jemouey *9deBuoly sip £q painies o] a1 SupjEw jo LONIPLLD
® se poueansy) 93cduow pannbos Jepusr] j1 sz § 33U 19910ad 01 ATESS203U SIS UONDR LDNT-IAT pUE 'S33) SAAWIONE
21quuoseas Buipnjoul ‘swns yons sangsip ‘seoueleadde yons axew Aew ‘Jemouog 01 306U uodn wondo s Japus 1t epua]
wa ‘Auadord Ap w1 1S § JBPUFT IR AJJBUSIBW YIYm PAcuALLOd 51 Buipsssaid Jo uona: Ayl 1 Jo *aBeSuop
SIfi Ul DEUIRILGS SIUAWRAIBE DUE SIICUSA0D A WUOMSd O] S[IE) JamoUog J] "AIMNDIS §JOPUXT JO UoIozd L
SIHWNOOP JUINNISUOY PUE ‘1UdWdOlRASP JIUN PauLRIC I 1L nIURLOPUOD
ot Jo suonenda) pue smej-Aq s luswdofeasp atun pauueid so wnunuopuod i Jutwdaod Jo Junears suRuas0s
Jo uonempdIp A 22pun SUONESIYO § IIMOD0E 10 B uLoped [eys 1emouog Yuatudopaap nun pauueid B 10 WHILIWOPUOS ¢
HatUn € uo st 38efuopy SIg1 §] Cployasea) € uo s a3eluop syt §1 aved) Aue jo suoistacid 2 Yua Kjdusos jjeys put Auadosd
o1 Jo vonWoUANAp 10 uduedunt Juuad 10 e MWWIOD Jou [jrYS put Neds: pooS vl Auadold a9y jreys JemoLiog
t}mmdo;smg U pavue)g SSWHUNLOPUDD sPioVeseR] tAnadoag 30 DUBUNMBIY DU UONEALISALY 'O
';:'* 33030 stp 4q pasnass
fidns s 01 Jo Auadold 2y jo Jredas 1o woNeIoISA) 0] a3 wondo s Jpud ie spasscid aauTansuy sy Ajdde pur 193103 o)
PAZUONNE §) J3PURTY "H2UMG DURINSYY L0} WAR]D © D[NSS 0] SI3JJ0 LD S0ULINSUS 2Y) 1B JImOL0g O JAPUT Aq papew st
3DD0U ANTP AN Wolj SAEP OF UM 19U 01 puodsas 01 sjiry Jamou0g Ji 10 JomOL0g Aq PALORURGE §1 Auadog 24 4]
Tambuog Aq Apdwoad spew 10u 1 $550]
30 JooId YRW vt JOpUFT “IAPUY) PUT AT FIUTINSUT 20 01 3300w 1dwiosd 2A18 [eys JSmOIOG 'S50] JO WaAd ) U]
‘IBeduop sip a3an Huoud FPY oI UL © Iim
122182 A1und3s 5410 10 151 Jo paap FedUOW AUB JO SULF D 01 12(4NS SO STemauns pue sa1on0d s proy of 1y8u
oY dary [[rys Japu) “15puaT 0) AQMAadIE ULQS T UL PUT JO J0AB) U ISNE|> 28e3U0W DIYPURIS € 9PNIaw vy put apuar]
0} AQEIdaar w10y T UL 3 IRy JORIEY S[CAaUA) pUE satjod pauwInsu iy CpIRYYIiM £|qruoseaiun oq jou lieys jeacidde yons
jetp papiaoad Uapuat Aq jracsdde o) 13afgny Jamoa0g AQ UISQYD 3q jlrys Sournsn A Juipiacad JaLres Sourinsul ayy




et

Cdpywm

19, Assignment of Rents; Appointment of Recelver. As additional secunty hereunder, Borrower hereby assigny to
Lender the rents of the Property, provided thut Borrower shall. prior 1o acceleration under parageaph (7 hereof or
abandunment of the Property, have the right to collect and retain such reats as they becume due and payable.

Upon acceleration under paragraph 17 hergol or abandommem of the Property, Lender, shall be entitled 1o have a
receiver appointed by a court to enter upon, take possession of and manage the Property and o collect the rents of the
Property including those post due. Al rents collected by the receiver shall be applied tirst to payment of the costs of
managenent of the Property and collections of rents, including, but not fimited o, receiver’s fees, premiums on recetver' s
bonds and reasonable atorneys' fees, and then o the sums secured by this Mortgage. The receiver shall be lable o account
anly for those rents actually raceived.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall refease this Mongage without chirge
10 Eorrower. Borrower shalt pay all costs of recordation, if any.

21, Waiver of Homestead. Borrower hereby waives alf rights of homestead exemption w the Propeny.

REQUEST FOR NOTICE OF DEFAULT
~ - AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS CF TRUST

Borrowsr and Lender request the holdce of any mortgage, deed of trust or other encumbrance with a licn which has
priority over this Mortgage to give Notice to Lender, at Lender’'s address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREQOF, Borrower has execat d and acknowledges receipt of pages | through 5 of this Mortgage.

-Borrower

" 1 I
 KPalpann ol

1 =
W‘J@“Eﬁpd‘tqﬁ: '1/ o

-Borrower

-Bortower

STATE OF ILLINOIS C/tvg_ County ss:
[T KA RS B r‘;j‘!

oF

’ ’ PR AF VP
I. Q,D&J’ ‘%m""
‘ 0. LN bi/in and for s/gcoun(y and state, hereby certify that
»75{*“‘0‘.’ D~ £U g - T ML "‘”\,ﬂ/)

rsonally known to me to be the sume person(s) whose name(s) (7Y subscribed to the foregaing instnument,
peared before me this day in person, and acknowledggd that ol A signed and delivered the said instrument as
L O free voluntary act, for the uses and purpo elin set fosth.

3
A TN iy of /7 . /?’/f{
e

Nutary Public
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