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CRECURD AND RETURN TD.
ONC MORTGAGE COUP. OF AMERICA
333 E. BUTTERFIELD ROAD

surte g 06423920

AWM COSTA
LOMBARD, [L 60148

LENDER'S #  08-14- 75639

ATTORNEYS” NATIONALMORTGAGE 4
TITLE NETWARK l

THIS MORTGAGE {"Security lnsirument™ ) is given on APRIL 306, 1996 . The mortgagor m
FLIZABETH A, BAKER AN UMMARRIED WOMAN & 4USEPH B BARDETTL AN UNMARRIED MAN

{"Borrower™ ), This Security Instrument is given to PN HOZTSAGE CORP. 0F AMERICA

which s urganized and existing under the laws of Thi STATE 0F @RI , ind whose

address (s 440 NDRTH FATRWAY DRIYE, YERNON HILLS. ILLINOIS 60ub!
("T.enger 'Y Borrower owes Lender the prinvipal sum of

ONE HUNUHFU IH!HIY EEGH] TWHUQANU SIX HUNUREU DOLLARS AND ZERQ LENTS 7 ipm-rmovmmrm s o e

l)u!lurn. (L A *51:m 600. 00~ - ) lhls debt is evidenced by Borrowersnore dulcd thc same date as this \u,urn\
Instrument ("Note" ), which prn\ldu- for monthly paymends, with the full debt, 3 pet paid earlier, due and payable on
MAY | 7076 . This Security Instroment secures to Lencer: {a) the repayment of the debt

evidenced by the Note, with interest, and all renewnls, extensions and modifications of the Note; (b the payment of all
ather sums, with interest, advanced under paragraph 7 1o protect the security of this Seeurty Instrument; and ()
the performance of Borrower’s covenants and ugreements under this Security Instrumera piddathe Note, Por this
purpuse, Borrower does hereby mortgage, grant and convey to Lender the following deserrbed nroperty lucared in

COoK County, linois:

UW[T 1CE TCGETHER W{fH T1S UNDIVIDED PERCENTAGE INTEREST [N THE COMMON
ELEMENTS ORUMMOND SDUARE CONDOMINIUM AS OEL INDATED AND DEFINED IN THE
CECLARATION RECORDED AS DOCUMENT NUMBER 89-194212 IN I[HE SOUTHWEST QUARTER GF
SECTION 26  TORNSHIP 4D NORTH, RANGE 4. [AST OF THE THIRD PRINCIPAL MERITUTAN,
IN COOK COUNTY. [LLINDIS,

Cyad 4v ey 91
\JU'f-\. 1 hwad

PIN.  14-28-305-047-1009

which hus the address of 617 W, ORUMMOND, UNIT ICE, CHIDAGG [Street, City),
[llinois  GOB1A-1617 (7ip Code? {"Property Address™);

ILLINGIS annlv FNMA/FHLME UNIFORM

Iniiats: | SwUHlHT Farm 3014 l

i My AR

DEPT-(1 RECORDING $41.56
., . TH00L1 TRAN 1817 D6/04/98 14324100
M cepnred by: . 35 LRV #-96-42352%
' ' . COOK COUNTY RECORDER
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TOGETHER WITH all the improvements now or herealler crected on the property, and all easements,
appurtensances, and fistures now ar hiereafter a part of the groperty, Al replacements and additions shall also be covered
by this Security Instrument. All of the foregoing s referred to in this Security Insteument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and las the right 1o
mortgage, grant and convey the Property and that the Property is urencumbered, except for encumbrances of record.

" Borrower warrants und will defend generally the title to the Property agaiast all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT caombines uniform covenantg for national uge and non“uniform covenants with
Himited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and sgree as follows:

1. Paymeut of Principal and Interest; Prepayment and Late Charges, Boreower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taves and fnsurance. Subject to applicable law or to & written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, uatil the Note is paid in full, o sum ("TFunds”) for:
{u) yearly tuxes and sssessments which may attain priority aver this Security [astrument as a lien on the Praperty; (b)
yearly Tenschold puyments or ground rents on the Property, if any; (c) yearly hazard or property insurance premitims;
(d) vearly Hood tasurance premiums, if any; {e) yeaely mortgage insurance premiums, if any; and {f) any sums payable
by Borrawer to Lengder, in sccordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums, These itemsace called "Escrow ltems.” Lender may, at any time, cotlect and hold Punds in sn amount nut
to esceed the maximam emount & teader for a federally refated mortgage loan may require for Borrower's eserow
gecount under the federar Keol Pstate Settlement Procedures Act of 1974 as amended from time o tme, 12 US.C,
Section 201 et seq. {"RESPAT ) unless another law that applies to the Funds sets o lesser amount. if su, Lender may,
at any time, collect and hold Euids in an amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current datasndd reasonable estimates of expenditures of future Iiscrow lrems or otherwise in
yccordance with spplicable law,

The Punds shall be held in sn instituaonwhose deposits are iasured by a federal agency, instrumentality, or entity
{including Lender, it Lender is such an insvisytion) or inany Pederal Home Loan Bank, Lender shall apply the Funds ta
psy the lscrow ftems. Lender may not charge Borrower for holding and applying the Funds, annuslly analyzing the
escrow aecount, or verilying the Fscrow ltems, vatras Lender pays Borrower interest on the Funds and applicuble law
permits Lender to make such a charge. Huwever, Lender may require Borrower to pay a one time charge for an
independent real estate tax reporting service used by Leader'in connection with this Joan, unless applicable law provides
atherwise, Unless an agreement is made or applicable faw deguires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Punds, Borrower and Lender may agree in writing, however, thut interest
shall be paid on the Funds. Lender shall give to Borrawer, withoutcharge, an annual accounting of the Funds, showing
credits and debits to the Fonds and the purpose for which each debiztn the Funds was made. The Funds are pledged as
sdditional security for all sums secured by this Security Instrument.

If the Funds held by Lender esceed the smounts permitted to be heid vy applicable law, Lender shall account w
Borrower for the excess Funds in sccordznee with the requirements of applicedle law, [T the emount of the Bunds held
by Lender st any time is not sufficient to pay the Eserow ltems when due, Linder muay so notify Borrower in writing,
and, in such case Borcower shall pay 1o Lender the amount necessary to areke up the deficiency. Borrower shali make
up the deficiency in no more than twelve monthly psyments, at [ender’s sofe discretion.

Upon payment in full of alf sums secured by this Security Instrument, Lender shall promptly refond 1o Borsower
any Dunds tield by Lender, I, under paragraph 21, Lender shall acquire or sell the Property, Lender, priar to the
acguisition or sale of the Property, shall apply any Funds held by Lender at the time of acousicon or sale as a credit
against the sums secured by this Security Instrument,

3. Applicstion of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shal) be upplied: first, to any prepayment charges due under the Note; second, (4 winounts payable
under paragraph 2; third, to interest due; fourth, 1o principal due; and last, to any Jate charges due under the Note.

4. Charges; Liens. Bocrower shall pay all taxes, assessiments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold puyments ar ground rents, if any,
Borrawer shall pay these abligations in the manner provided in paragraph 2, or if not puid in that mauner, Borrower
shalf pay them on time directly 10 the person owed payment, Borrower shall promptly furnish to Lender afl notices of
amounts to be paid under this paragraph. If Borrower makes these pay ments dicectly, Borrower shall promptly furnish
to Lender receipts evidencing the payments,

Horruwer shall promptly discharge any lien which has priority over this Seeurity Instrument unless Borrower: {a)
agrees in writing o the payment of the obligation secured by the lien in a mamer acceptable to Lender; (b) contests in
good faith the fien by, ur defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the en an agreement satisfactory to
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Lender subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subjgect
o ta s lien which may attain priority over this Security bistroment, Lender may give Boerower a notice identifying the
~lien. Borrower ghall sattsfy the len or take one or more of the actions set forth above within 10 days of the giving of
notice,

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or herealter erected on
the Property insured sgainst toss by fire, hazurds incloded within the term "extended coversge™ dnd any other hazsrds,
including Tlouds or flouding, for which Lender requires insurance, This insurance shall be maintained in the amaunts
and for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower
" subject to | ender's approval which shall not be unressonably withheld, 1f Burrower fails 1o maintain coverage described
above, Lender may, at Lender's option, obtsin coverage to protect Lender's eights in the Praperty in accordance with
puragraph ?

All tnsurance policies and renewals shall be scceptable to Lender snd shall include o standard martgage clanse,
Lender shall have the right to hold the policies and renewais. Il {.ender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurunce carrier snd Lender, Lender may make proof of toss if nor made promptly by Horrower,

Unless Lepaes and Borrower atherwise sgree in writing, insurance proceeds shall be upplicd 10 rEStOratIon or repistr
of the Property dampaged, if the restoration or repair is economically feasible and Lender's security is not lessened. I the
restoration or repateasnot cconomically feasible ur Lender's security would be lessened, the {nsurance proceeds shall be
applicd to the sums seearxd by this Security Instrument, whether or not then due, with any escess paid to Borrawer, IF
Rarrawer abandons theVraperty, or does not answer within 30 days a notice from [ender that the tnsurapee carrier hus
offered to settle o claim, thes b ender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or 1o pay surs secured by this Security [nstrument, whether or not then due, The 30-duy period will
begin when the notice is given:

Unless Lender and Burtower olherwise agree in writing, any applivation uf proceeds to principal shall aot extend or
postpone the due date of the monthly payments referred to in paragraphs T and 2 or change the amount of the payments,
{f under paragraph 21 the Property is acquired by Lender, Borrower's right 10 sny insursnce pobicies snd progceeds
resulting from damaege to the Property price toihe acquisition shall pass to Lender wo the extent of the sums secured by
this Security {nstrument immediately prior 1S apquisition,

G, Qceopancy, Preservation, Maintenance »ad Protection of the Property; Borrower's Loan Applicstion,
Leaseholds. Borrower shall oceupy, establish, and use the Property as Borrower's principal residence within sixty days
after the exceution of this Security Instrument and snall ‘continue o occupy the Property as Borrower's principsi
residence for at lesst one yenr after the dure of oceupaney, valess Lender otherwise agrees in writing, which consent shail
not be unreasongbly withheld, or unless extenuating circumsignces exiat which are beyond Borrower's control, Borrower
sha'l not destroy, damage or impaic the Property, allow the Prorery (o deteriorate, or commii waste on the Property,
Horeawer anall be in default iF any furfeiture sction or proceeding, s bether civil or criminat, is begun that in Lender's
goad faith judgment couldd result in Torfeiture of the Property or aticrwise materially impair the fen created by this
Security Instrument or [ender’s security interest. Borrower may cure/sucn & defanit and reinstate, as provided in
puragraph 18, by causing the action or proveeding to be dismissed with s ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's interest in the Property o other material impsirment of the lien
created by this Security [Instrument or Lender's security interest, Borrower shal? also be in default it Borrower, during
the loan spplication process, gave materially false or tnuecurete information or statements to Lender {or failed o
provide Lender with any material information) in connection with the loan evidencdd by the Note, including, but nut
himited 10, represeatations concerning Borrower's nccupaney of the Property as a princigal residence, 1T this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. [f BederQer sequires fee title to
the Property, the leasehiald and the fee title shall nit merge unless Lender agrees tw the merger nrwoiting,

7. Protection of Lender’s Rightsin the Property. If Barrower fuils to peeform the covessnts und agreements
contained in this Security Instrument, or there 18 o tegal proceeding that may significantly affect Leader's rights in the
i'roperty (such as a praceeding in bunkruptey, probate, for condemupation or forfeiture or to enforve laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lendec's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instroment, appearing in court, paying reasonabie attorneys' fees und entering on the Property ts make repairs,
Although Lender may wake action under this paragraph 7, Lender does not have to do so,

Any amuunts dishorsed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest
froem the dute of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower
PequEstiflg pay ment,

B. Muortgage [nsurance, If Lender required mortgage insurance as a condition of making the {oan sectred by this
Security Instrument, Borrower shall pay the premivms required to maintain the mortgage insurance in effect, If, forany
renson, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Barrower shal) pay the
<
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promiums required 1o obtain coverage substantially equivalent to the mortgage insurance previously in effect, &t a cost
4 substantially equivalent 1 the cost 1 Borrower of the mortgage insurance previously in effect, from an alternate
- mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is oot avaijable,
Borrower shull pay 1o Lender each month a sum equal 1o onetwelfth of the yearly mortgage insurance premium being
* puid by Borrower when the instrance coverage lapsed or ceased ta be in effect. Lender will accept, use and retain these
; payments as o Joss reserve in liew of mortgage insurance. Loss reserve pryments may no longer be fequired, a1 the
*option of Lender, if mortgage insurance coverage (in the amaount and for the period thut Lender tequires) provided by
an insurer approved by Lender again becomes availsble and is obuined. Borrawer shall pay the preminms required to
maintain mortgage insuranve i effect, or 1o provide a loss reserve, until the requirement for mortgage insurance ends

in accordance with any written sgreement between Borrower snd Lender or applicable faw,

0, Inspection. Lender or its agent may muke reasonable entries upon and inspections of the Property. Lender shall
give Borrawer notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conpection with
any condempation or other taking of any part of the Property, or for conveyance in tiewr of condemnation, are hereby
assigned and shall be paid to Lender.

fa the event of g total taking of the Property, the praceeds shall be applied 1o the sums secured by this Security
{nstrument, whethedor not then dug, with any excess paid 10 Borrower, In the event of 8 partial taking of the Property in
which the fair markét value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Yeerrity Instrument immediately before the taking, unless Borrower and Lender otherwise agree
it writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the fullowing fractinn; (a) the waul amount of the sums secured immedistely before the taking, divided by (b} the fair
market value of the Property Srmediately before the taking. Any balance shall be paid to Borrower, In the event of &
partial wking of the Property i whish the fair market value of the Propercy immediately before the taking s less than
the amuount of the sums seeured imm<diaiely before the taking, unless Borrower and Leader otherwise sgree in writing
or unless applicable law otherwise provides the proceeds shall be applivd to the sums secured by this Security
[nsteument whether or pot the sums are thun dise,

If the Praperty is abandoned by Borrowér, or if, after natice by Lender o Borrower that the condemnor offers
make an award or settle & claim for damuges, Boirawer fails to respond to Lender within 30 days after the date the
notice is given, {ender is authorized to collect and appiy the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrurreny, whether or not then due,

Unless Lender and Borrower oiherwise agree in writing any application of proceeds to principal shali nat extend og
pustpone the due date of the monthly payments referred fo/in paragraphs 1 and 2 or change the amount of suck
payments,

1. Borrower Not Released; Porbearance By Lender Nucx Waiver, Lxtension of the time for payment or
modification of amortization of the sums secured by this Secority Iereument granted by Lender to any suecessor in
interest of Borrower shall not operate to release the tinhility of the ogiginal Borrower or Borrower's successors in
interest. Lender shall not he required to commence proveedings sgainst.any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by tily Secority Instrument by reason of any
demand mude by the original Borrower or Borrower's successors it interest. Apy {rrhearance by Lender in exercising
any right ur remedy shall not be s waiver of or preclude the exercise uf any right orremedy,

12, Successors and Assigns Bound; Juint and Several Liability; Co-signers, The covenants and agreements
of this Seeurity Tastrument shall bind and benefit the successars and assigns of Lender snd-Borrower, subject to the
provisions of paragraph 17, Borrower's covenants and agreemente shall be joint and several, Ary Rorrower who cotsigns
this Security Instrument but does not execute the Note: (a) is cosigning this Sectrity Instrament only 1o mortgage,
grant and convey that Borrower's interest in the Propesty under the terms of this Security Xsanment; (b) s not
personally pbligated to pay the sums secured by this Security Instrument; and (¢) sgrees thut [eirder and any other
Borrower may agree to extend, madity, forbear or make any accommuodations with regard to the terons of this Necurity
[nstrument or the Note witheut that Borrowet's consent,

i3. Loan Charges If the loan secured by this Security Instrument is subject to a law which sets maximum losn
charges, and that law is fnally interpreted so that the interest or other Joan charges callected or e be collected in
connection with the Joan exceed the permitted limits, then: {«) any such loan charge shall be reduced by the amonm
necessary to reduce the charge to the permitted fimit; and (b} any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may choase to make this refund by redueing the
principal owed under the Note or by making a direct payment o Borrower, [T s refund redhices principal, the reduction
will be treated as o partial prepayment withoutany prepayment charge under the Note,

14, Notices. Any notice 1o borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mo} unless applicable law requires use of another method, The notice shafl be directed to the
troperty Address or any other address Borrower designates by notice to Leader. Any notice 10 Lender shall be given by
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fiest class mail w {ender's address stated herein or any other address {ender designates by notice to Borrower, Any

nutice provided for in this Security Tnsteument shull be deemed to have been given to Boreower or Lender when given as

pravided i this parsgraph.

15. Governing Law; Severability, [his Security [nstrument shall be governed by federal law und the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the R
« Notwe conBlicts with applicable taw, such conflict shall not sffect other provisions of thig Seeurity Instrument or the Note '
- which can be given effect without the conflicting proviston. Te this end the provisions of this Security Ingtrument and the

Nute are declared to be severable,
. 16, Barrower's Copy. Borrower shall be given one conformed copy of the Nate and of this Security Instrument,

. 17. Transler of the Property or @ Beneficial Interest in Barrower. [T all or any part of the Property ar uny
. interest in it is sold or transferred (or if a beneficial faterest in Borrower is sold or transferred and Borrower is not 3
nutural person} without Lerder’s prior written consent, Lender may, ot its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender i exercise is
prohibited by Tederal law as of the date of this Security lnstrument,

It Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide & period
of notless thap 40 days from the date the notice 16 delivered or mailed within which Borrower must pay all sums secured
by this Security Instrament, If Borrower fails to pay these suins prior o the expiration of this peried, Lender may invoke
uny remedies permittes by this Security [nstrument without further notice or demand on Borrawer,

(R, Burrower's fipat 1o Reinstate, 1 Borrower mueets certain conditions, Borrower shall have the right o have
enforcement of this Secur’ty lnstrument discontinued at any tme prior to the carlier of: (1) 5 days {or such other period
as appheable law may specify 47 reinstatement) before sale of the Praperty pursuant to sny power of sale contained in
this Security lnstrument; or {b)watry of a judgment enfarcing this Security Instrument. Those conditions are that
Borrower: (u) pays Lender all sumavhich then would be due under this Security Instrument and the Note as if no
aceeleration had occurred; (h) cures aiv default of any other covenants or agreements; {c) pays sl expenses incurred in
enforcing this Security lostrument, includiag, hut not imited to, reasonable attorneys’ fees; and {d) takes such action as
[ender may reasonably require to assure datsthe lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation o pay the sums secorea-b; <his Security Instrument shall continue unchanged, Upon reinstatement
by Borrower, this Secueity nstrument and the obligations secured hereby shall remain fully effective ss1f no neceleration
had aceurred, However, this right to reinstate shall ndtapply in the vase of seeeleration under paragraph 17,

(9. Sate of Note; Change of Loan Servicer. The Not: or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without priarpatice o Borrower, A sale may resolt in o change in the entity
{known vs the " Loan Servicer” ) that coltects monthly payments due under the Note und this Security Instrument, There
also may be one or inore changes of the Loan Servicer unrelated uy a sale of the Note, If there is 8 change of the Loan
Servicer, Borrower will be given written notice of the change in acéeddance with paragraph 14 above and applicable law.

The notice will state the name and address of the new Loan Serviver o/ the sddress to which payments should be made.
The notice will slso contain any other information required by spplicable 1w,

20. Huzardous Substances, Borrower shall not cause or permit the presence, use, disposst, starage, or release of
any [{azardons Substances on or in the Praperty. Borrower shatl not do, nor g anyone else to do, snything affecting
the Property thatis in violation of any Ervironmental Law, The preceding two sentruces shall not apply to the presence,

* use, or slorage on the Property of smail quantities of Hazardous Substences that are generally recognized to be
. approprinte to normal residential uses and to maintenance of the Praperty.
Borrower shall promptly give Lender written notive of any investigation, claim, demaid, iwsuit or other action by

any governmental or regulatory agency or private party involving the Property and any” bazerdons Substance or

Euvironmental Law of which Borrower has sctual knowledge, If Borrower learns, or is notified by any gavernmental or
i regulstory authority, that any removal or other remediation of any Hazardous Substance alfetting the Property is
- necessary, Borpower shall promptly take all necessary remedial actions in accordgnee with Environmenta Law,
B As used in this paragraph 20, "Hazarduus Substances” are those substances defined as tosic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other llammable or toxie petroteum products, EP
tosic pesticides and herbicides, volstile solvents, materials containing asbestos or formaldehyde, and radiosctive Y
materisls, As used in this paragraph 20, "Envirosmental Law™ means feder=! laws and laws of the jurisdiction where the 'y
Property is Incated that relute to health, safety or environmental protection, t3

NON-UNIFORMCOVENANTS. Borrower and Lender further covenant snd agree as follows:

21, Acceleration: Remedies. Lender shall give notice to Borrower prior 1o aceeleration following
Borrower's breach of any covenant ar agreement in this Security Instrument{but not prior to scceleration
under parzgraph 17 unless applicabie law provides otherwise). The notice shall specify: (a) the default; (b) the
i sction required to cure the default; {c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the defsult must be cured; and (d) that faifure ta cure the defsuit on or before the date
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“specified tn the notice may result in zeceleration of the sums secured by this Security Instrument, foreclosure by judicial

procesding and sale of the Property, The notice shall forther inform Borrower of the right to ceinstate after aceeleration

" and the right to assert in the foreclosure proceeding the nonexistence of a Jefault or any other defense of Borrower to

aceeleration and loreclostre, 1T the defailt is not cured vn or before the date specified in the notice, Lender, at it option,
may require immediate payment in full of all stms secured by this Security Instrument without further demand und
may foreciose this Security Instrument by judicial proceeding. Lender shall be entitled 10 collect ail expenses incurred in
pursiing the remedies provided in this paragraph 21, insluding, but not imited 1o, reasonable sttorneys’ fees and costs
of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Seeurity
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of humestead exemption in the Property.

24. Riders to this Securtty lnstrument. If one or more riders are exectited by Borrower and recorded together
with this Security Instrument, the covenants and agresments of each such rider shuli be incorporated into and shall
amend and suppldmunt the covenants and agreements of this Security Instrument as if the rider(s) were o part of this

Security Instrument [Check spplicable bm.'(r‘:)]
rﬂ Adjustable Retegtider

JGraduated Pavanes o Rider
L Baltoon Rider
VA Rider

Clondominium Rider -4 Fumily Rider
Planned Unit Development Rider Biweekly Paymem Rider
Rate Improvement Rider [_ISecond Home Rider
Other(s) [specify?

BY SIGNING BELOW, Borrowes accents and agrees to the terms and covenants contained in this Security
Istrument and 1 any rider(s) execoted hy Sorrawer and recorded with it.

Wilnesaes: f"
J ) Ai IR ;f"\h L {Seal)
EL[Z@E{H A. BAKKR -Horrower
2&2}{ // 7;7:}(4/&[/{ (Seat)
e /\}l lf' . BARCETTI -Horrower
e _ (Beal) L .“,_.,..,..‘P..,L..M___,.._._._.(S”“l)
-lorrower ~Hoervwer

STATE OF ILLINOIS, /A Coutites:
Lo the vude, 5./,“\/ .4 Notaey Pablic in and forsaid sounty and staste do hereby

certily that

Jewply B Burdeils

, personadly known to me to be the saav person{s) whose
nume{s) subscribed to the foregoing instrument, sppeared before me this day in person, and acknowledged that  yA,
signed and delivered the said instrumentas  fh o, ¢ free and voluntary zct, for the uses and purposes

é-/j;:y{i’/ﬂ’ /J /3{“&0" "'

theretn set Torth, Y ’ >
Given under my hand and official seal, this )(‘) day of ﬂ/! ! , /V/i./z
- g .
My Commission H.\'pi res: @\\\\\\u\\\\\\w.'::‘\.x\\\l.\'\\\\\\\\\x\\\\\\\s\'\w / 4' o/ ;dc'—.t/ép e
Ay ™ B ) e
Qf (J}”(_ IAL SF‘,AL" Noary Public

b
£ ey ' )
: [im Buttimer )
¢ Notwy Public, State of Dlinois |

{ My Cornmission Expines 914297 5
YV YY) BTN YN

i T

RCTHGOUAAF (i) I7 4104
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FIXED/ADJUSTABLE RATE RIDER
{1 Year Treasury ludex - Rate Caps) LENDER'S #. GY-18- 75639
THIS BINEIYADSUSTABLE RATE RIDER is made this — 30TH duy of APRIL .
1986 . and is incorporated into and shall be deemed o amend snd supplement the Mortgage, Deed o

Trust or Security Deed {the "Security Instzument”} of the same date given by the undersigned (the
"Borrower" ) to secure Borrower's Fixed! Adjustable Rate Note (the "Note”) to

PNC MORTGAGE CORP. DF AMERICA. AN OHIO CORPORATION

(the "Lender”) of the sume date and covering the property described in the Security Instrument and located
abtt GY7 W, DRUMMGND . UNET 1CE. CHICAGD, ILLINDIS B0BY14-1B17

[Praperty Addross)

THE NC(E PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROWE™'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVERNANTS, [naddition ta the cavenants and agreements made in the Security
Instrument, Burrawer and Lender Farther covenant and agree as follows;

A ADIUSTABLE RATE AND MOSRTIHLY PAYMENT CHANGES
1he Note provides for an initial fised iitorest rate of -=--=---oveemmamnoe 8.1280%. The Note also
provides for a change in the initial fixed rate 1o an 2djustable interest rate, as follows:

4. ADIUSTABLEINTEREST RATE AND MONTHEV PAYMENT CHANGES

{A) Change Dates

The initiat fised interest rate 1 will pay will changé t4 «n adjustable interest rate on the first day of

MAY , 2008 , and the adjustable {Gtrest rate [ will pay may change on that day

every 12th month thereafter, The date on which my initisl fised intzrest rate changes to an adjustable interest
rute, and cach date on which my adjustable interestrate could change, is called a " Chunge Date,”

(B} The tndex

Beginning with the first Change Date, my adjustabie interest rate will e besed onan Index. The "Index” is
the weekly sverage yield on United States T ressury securities adjusted o a Corstapt maturity of 1 year, as made
available by the Pederal Reserve Baard, The most recent Indes figure availeble 25 of the date 45 days before
vach Change Date s called the "Current fndex.”

1f the Index is no longer availabie, the Note Holder will choose a new index that /s based upan comparable
iformation, The Note Holder will give me notice of this choice,

{C) Caleufation of Changes

Refore each Change Dete, the Nate Holder will calcniate my new interest rate by adding ------------=-
THO AN THREE FOURTHS=---~v~-mmmmmemmrcmoeens percentuge point(s) (--=---r-em-eo-<2 1600 %) to the
Current Index, The Note Holder will then round the result of this sddition to the nearest eneteighth of one
percentage point {0.125%). Subject 10 the fimits stated in Section 4(13) below, this rounded smannt will be
my new interest rate uatil the next Change Date,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1 YiAR TREASURY INDEX -Single Family- Fennie Mae Uniform Instrument

Form 3182 5/94
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I'he Nate Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpeid principal that | am expected toowe st the Change Date in ful) on the Manurity Date st my new
interest rate in substantially equal payments. The result of this caloulation will be the new amount of my

monthiy payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the fiest Change Date will not be greater than 13.1250%
or less than 1.12650%. Therealter, my adjustable intecest rate will never be increased or
decreased on any single Change Date by mure then two percentage points (20%) from the rate of
interest { have been paying for the preceding tvelve months, My interest rate will never be greater than

s 131250 B,

(1) Effective Date of Changes

My new interest rate will became effective on each Change Date. T will pay the amount of my new
monthly paument beginning on the First monthty payment date after the Change Date until the smountof my
manthly paynent changes again,

(") Netice of Changes

The Nots Polder witl deliver or mail 1o me a aatice of the change in my initial fised interest rate to sy
adjustable interest pate und of any changes in iy adjustable interest rate belore the elffective dute of any cliange.
The notice will inctade the amount of my monthly payment, any information required by law 1o be given me
and also the telephotic siups ber of 1 peesun who will snswer any question | may have regarding the notiee,

B. TRANSFER OF THUPROPERTY OR A BENEFICIAL INTERESTIN BORROWER

1. UNTIL BORROVERSS INITIAL FINED INTEREST RATE CHANGES TO AN
ADIUSTABLE INTEREST RAZE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF Tl SECURITY INSTRUMENT SUHALL BE IN EFFECT AS
FOLLOWS:

Transfer of the Property ar s Beelicdal Interest io Borrower. 1f all or any partof the Property or
any interest in it is sotd or transferred (00 71 a beneficial interest in Borrower is sold or transferred and
Borruwer is not a natural person) without Lendes s prior written consent, Lender may, at its option, require
immediate payment in full of s} suma secuted by thieSecurity Instrument, However, this option shall not be
exervised by Lender if exercise ig prohibited by federdd irw ns of the date of thisSecurity Instrument,

It Lender exercises thisoption, Lender shall give Borrawer notice of seceleration. Ihe notice shall provide
» perind of not less than 30 days from the dute the nutice is delivered or maited within which Borrower must
pay all sums secured by this Secucity Instenment, IF Borrowerdgils to pay these sums prios to the expiration of
this period, Lender may invoke any remedies permitted by thicSecurity Instrument without further notice or
demand on Borrower,

2. WHEN BORROWER'S INITIAL FINED INTERPESTO RATE CHANGES TO AN
ADIUSTABLE INTEREST RATE UNDER THE TERMS STAVCD IN SECTION A ABOVE,
UNTFORM COVENANT 17 OF THE SECURITY INSTRUMENT BESCRIBED IN SECTION Hi
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
('()\'!;.‘N.-t.\i'i' 17 OF THE SECURITY INSTRUMENT SHALL BE AMEMDED TO READ AS
FOLLOWS,

Fransfer of the Property or a Beneficial Interestin Borrower. IFal) or uny part of the Praperty or
any interest in it 8 sold or teansferred (oe if 8 beneficiel interest in Borrawer is sold/ed ransferred snd
Borrower is not a natural person) withow: Lender's prior weitten consent, Lender may, at waaption, require
immediate payment in fult of ail sums secured by this Security Instrument, However, this aption shall not be
exervised by Lender if exercise is prohibited by federsl law as of the date of this Security Instrument. Lender
also shall not exercise this option (f: {8) Forrower causes to be submitted to Lender informuotion required by
[ender to evaiuate the intended transfered as if a new Josn were heing made to the transferee; and (b) Lender
reasonably determines that Lendee's security will nov be impaired by the loan assumption and that the risk of »
breach of any covenant or sgreement in this Security Instrument is acceptable to Lender,

To the extent permitted by 2pplicable law, Lendor may charge a ressonable fee as a condition tw Lender's
consent o the loan assumption, {ender slso may reguire the transferee to sign an assumption agreement that is
peveptable to Lender and that obligates the transferee to keep all the promises and sgreements made in the Note
and in this Security Instrument, Borrovier will continue to be obligsted under the Note and this Security
Instrumentuniess Lender relenses Borruiver in weiting.

Form 31<‘82 a/gd
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g If Lender exercises the option o reguire immediate payment in full, Lender shall give Borrower notioe
of aceeleration, The notice shall provide 2 period of not less than 30 dajs from the date the notice is delivered
or mailed within which Borrower must pay all sums secured by this Security Instrument. I Borrower fails to
pay these suma prior 1o the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further aotice or demand on Borrower,

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this
Fixed/Admstable Rate Rider,

P poon i
Ly A L IR TR

/ ‘~-f.a,1}'.f;.‘\’.-! Sl (Seal)

FLIZABETH A, BRKER ‘ ~Herrower
7

: Z/%UZ/% o (Seal)

. BARDETT] -Borrower

(Seel}

-Borraiwvar

. _ B {Seal)

-Horrower

Form 3182 5/54
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CONDOMINIUM RIDER 5
THIS CONDOMINIUM RIDER is made this - 3011 day of APRIL . 1486 |
and is incorpurated inte and shal) be deemed e amend and sopplement the Mortgage, Deed of Frust or
Security Deed {the "Secority Tnstrument™) of the same date given by the undersigned (the "Borrower”) ts
secites Borrower's Note to
PNC MORIGAGE CORP. OF AMER[LCA. AN OKIU CORPNRAITON

(the "Lender")
of the same date and coveriug the Property desceibed ia the Security Instrumentand tocated at
617 M. URUMMONE . UNIT JCE. CH{CAGC. [LLINOLS BOGY4-1R17

(Proporty Address)
The Property iaciudes a unit jn, together with an undivided interest in the common elements of, &
condominiom proget known us:
[IRUNMDMD SDUART
[Name of Condominium froject!

{(the "Condominitm Projeet™) 11 the owners association or other entity which scis for the Condominium
Project {the "Owners Assoviation”) holds title to property for the benefit or use of its members or
sharcholders, the Property also diudes Borrower's interest in the Owners Association and the uses,
proceeds and henefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender Justher covenant and agree gs follows:

A Condominium Obligations, Burrower shall perform all of Horrower's obligations under the
Condominium Project’s Constituent Documents, 1he "Constitiient Documents™ are the: {1) Declaration or
uny other document which ereates the Condonuiniem Projeet; (1) hy-laws; (i) code of regulations; snd
(iv) other equivalent documents, Borrower shall_reamptly pay, when due, all dies and assessments
imposed pursuant tu the Constituent Documents,

B, ilazard Insurance, So long 4¢ the Owners Assoviation maintaing, with o generally sccepted
insurahee careier, a “master” or "blanket” policy on the Condomimum Project which is satisfuctary to
Lender and which provides insursnce coverage in the amounts, for the periods, and agninst the hazards
Lender requires, including fice and hazards included within the teem "eutended coverage,” them:

(i) Lender waives the provision in Uiform Covenantddor the monthly payment to Lender
of the yearly premivm installments for hazard insurance on the Propertyand

{t1}) Borrower's obligation under Untform Covensnt § to malitain hasard insurance coverage
on the Property is deemed satisfied to the extent that the required coversge s provided by the Owaners
Assweiation policy,

Herrower shall give Leader prompt nntice of any tapse in required hazord insiran e coverage.

In the event of a distribution of hazard iusurance proceeds in fiew of restoration o sepair fallowing a
toss to the Property, whether to the unit or to common elements, any proceeds payadls 1 Horrower are
hereby assigned and shall be pard to Lender for application 1 the sums secured by the Secari-nstrument,
with any excess paid to Borrawer,

(. Public Liability Insurance. Barrawer shall 1ake such actions us may be reasonable 1o insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amamt, and
extent of coverage to Lender.

D, Candemanation. The proceeds of any award or claim for damages, direet or consequential,
puyable to Horrower in connection with sny condemnation or other taking of all or any part of the
Property, whether of the uiit or of the common elements, or for any conveyanee in lew of condemapation,
are hereby assigned and shall be paid to Lender, Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Uniform Covenant 10,

MULTISTATE CONDOMIRIUM RIDER - Singls Family- Fannie Mae/Froddio Msc UNIFORM INSTRUMENT Form 3140 9/80
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L. Lender's Prior Consent, Borrower shell aot, except after notice w Lender and with Lender’s
prior written consent, either partition or subdivide the Praperty or consent 1o
. {i) the abandunment or termination of the Condominium Project, except for sbandanment
i ot termimtion regaired by law in the cuse of substantial desteuction by fice or vsher casualty orin the case
of a taking by condemnation or eminent domain;
(1) any amendment 10 sny provision of the Constituent Documents if the provision is for the
express benefit of Fender;
{iii) termination of professional management and assumption of self 'manegement of the
Owriees Assucistion; or
(iv) any sction which would have the effect of renderizg the public liability insursnce
covernge maintained by the Owners Association unacceptable to |ender,
F. Remed,es, If Borrower does not pay condominiom dues and assessments when doe, then Lender
may pay’them. Any smounts disbursed by Lender under this paragraph I shatl become additionsd debt of
Horrower sucured by the Security [nstrument. Unless Borrower and Lender agree to other terms of
payment, these smounts shatl bear interest from the date of disbursement at the Nate eate and shal} be
payable, with tpierest, upon notice fram Lender to Borrower requesting payment,

BY SIGNING BELCWS Borrower sucepts and agrees to the terms and provisions contained in this
Condaminium Rider,

L.:_l‘ l L VY ’ l j\} i -:’ } | . (Seal)

EVTZARCTH A mxgn T Reerower
} g/ 7:‘7;”! uﬂ é{ (Seal)
SFP B BROETTT Borrower

{Seal)

-Borrower

i _ _ (Seal)

-Barrowsr

m-smmm XCI001DAAY 01 Fags 7 ot 2 Form 3140 8/90
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