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PURCHASE MONEY FHA Case No.

Stude o Hinis
NIIORTGAGE 131:8309171-734C |

350-7923

CEIS MOR TGAGE (" Seeurity Instnimedat) o gven on. MAY 30, 1996
The Mortgagor i

ADOLPH KAWALEC, SINGLE NEVER MARRIED

700 BITTERSWEET-UNIT 210, CHICAGO, TLLINOIS

CHorrower™), s Seennity Tnstrament 1s gived o

EQUITY MC TAGE CORPORATION

which 1~ vrgane o and existiog aade the laws ot THE STATE OF TLLINOIS , und
whose mddess 313 WEST ROOSEVELT ROAD

LOMBARD, tLINOIS 60148 ("Lender's. Borrower owes Lender Zavprineipal sum ol
THIRTY E:0:43T THOUSAND NINE HUNDRED

AND QG/1 W Dollars (11,5, 8 38,900.,0¢ ).
This debt is wibnced by Bogrower's pote daled the same date as this Secunty Instruinent ¢*Note™ ), which
provides for b0y payments, with the fll debt it not paid carbier, doe an | puyable on JUNE 1

2028 This Secunty Instrument secares o Lender: (a) the repayment of the debt evidenced by the
Note, with i n €, and all renewals, extetstons and modifictions of the Notey () e pyment of all other sums,
with wlerest, whoanved undet patagesph 7 1o protedl the security of s Secunty Instruments s ¢ep the performuce
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I othe anwounat oty Lender for Bserow Hems eaceed the wimotats permstted 1o be ficld by RESPA, Lendee
shal aveount to Hoe o e for the excess triads s requed by KESPAL B the amounts of funds held by Lender at any
e s not sutticeers B ay the Escrow ltems when due, Lender may notify the Borrowee and regmre Bormower o
ke up the shortagr « . permtted by RESPA.

The Bscrow b ey are pledged ns addional secunty for all soms secured by this Secunty iostninent.
Horpower temders o Ueeser the tull poyment of all sucl sunts, Bozrower's aecount shall be eredited wath the budasge
rentiniag for sl i, entitems G, ), and (o) and any mrortgage insurance premitim ostaliment that Lender has
not becoats obbgnt w0 pay o the Secretury, and Lender shall prowpily retund sy excess funds to Borrower,
fnanediately prior (- oa foreclosure sale of the Property or s acquisition by Lemder, Borrower's account shidl be
credited with any bud cree reamining for all instaliments for vems (a), (b, and ().

. Applicition of Payments. All payments under paragraphs i and 2 shadl be applicd by Lender as follows:

Fist, o thomorgage imsinmee premisiii (o be puid by Lender to the Seeretisy or to the mombly charge by the
Seeretnry instead/ut e monthly mortgage insurance premivn;

Second, (o s wtes, spectal assessments, Jeaschobd pavments ar ground rents, and fiee, Hood and other hazaed
MSULANCe premn,  fo et

Tlurd. tor wnteress dud unaer the Note;

Fourdlt, o amerization ot princpal of the Note; and

Ffth, to ate charges due underthe Note,

4, Fire, ¥lood snd Other Hazedo banunece. Borcower shall msuce all nnprovements an the Propery, whuthe
o exastens ©or sodsequientdy erected, sgiinstany azards, cosuaities, and contingencies, melding fire, for which
Lender requires wiearance. This insuvutice stalt be maintsined in the mimonnts and tor the periods that Lender
teqires, Borrowed: <hall also instire all wproscnents on the FProperty, whether now an existence or subsequently
erected, wgtinst loos By Hoods 1o the extent regiratby the Suerelary, Al msorance shidl be carried wath companies
approved by Lender Tie isurance policies snd aiy rossabs shadl be beld by Lender amd shatt include Joss payable
clamses i fawvor of oo d e fopm seceptable to, Lender,

In the event of wxs, Botrower shall gove Lender onmedias: notice by punl, Lender muy make proot of loss if not
made prompily Iy Sonower. Bach mswrsnce company conceceddas berehy authorized and directed 10 make paysment
for suvh foss direcde to Lender, insted of 0 Borrower and o tender ointly, AR or aiy part of the insuragce
proveeds may be 4rdied by Lender, af its option, vither {a) to the relaction of the indebtedness under the Note and
this Sevunty frstesent, st W any delinguent amounts applied in the order In paragraph Yoand then (o prepuyssent
of pancipat, or "1t the restoration or cepair of the damaged Propertys Any applivstion of the proceeds to the
princspad stadt nece tend or postpone the due date of the monthly parments sehiichoare rederred Won puragraph 2, or
vhange the amesos f such payments. Any excess insurance procecds over an sinowsCeegured to pay all oulstaisding
indehteditess ande; o Note and this Secanty insteinnent shall be pand 1 the entity lopal'y entitled thereto,

T the event of fureclostire of this Seetinily Instrument or other transter of tithe to the Praserty thut extingushes
the mdebtedness, ab meht, ttle ad mienest ol Boreower an and (o nsurace policies i foree shall pass o the
purchaser.

8 Oveupoees . Preservation, Maintenunee and Proteetion of the Property; Borrower’s Yea Application;
Leaseholds., B ver shall ocvupy, establish, and nse the Property s Horrower's principul resiclean @ within sixty
days atter the oy ation of Bis Secunty Tnstriesment (o within saxty duys of o fatey sube or transter ot ihe Property)
and shall contine e o aesupy the Property us Borrower's principal restdenee for i feast one year alter the date of
seeupaney, ufies Cetder detenmmes thist tequirement will cause undue hardship for Borrower, or unless extenunting
chvumstnnees - o8 which are beyond  Bonower's contiol Bogeower shall notify  Leader of any extenuating
coreumstanive . e crower shall not commit waste or destroy, dumage or sshstantially change the Property or altow the
Property to bl mate, reasonable wear and tear exeepted. Lender may mspect e Property 1F the Property is vacant
o abwtdoned o e Joan is i debedt Lender may take seasonable action o protect and preserve such viieant or
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(0 AlLo e of the Property, o a bensficund mterest i trust vswning all or pact ol the Property, is sold

ar wtherss - gatsferred (other ian by devise or descet), and

Gy The Mwserty s not occupied by the purchuser or grantee g bis or her prncapal residence, or the

purchise 1 prantee does so oveupy the Property but his or her eredit has ot been approved in

decordnt & ith the requirements ol the Seeretury.
(1 No Wi IF eocumstinces oveur that would permit Lender W require tmediate payment in fidl, bt
Lenider dog 0o requite such preyments, Lender does not wiive its rights wath respect to subsequent events,
() Regule - ol HUD Secretary, In wany circsmstances regulations assied by the Seeretary il limit
Loender's wyt 5, the ease of payment defaalts, to require immcdate paymeat in bl and foreclose o not
pidd. This f=vanty bastrument does nob asthonize acevlerstion ar foeclosure )F not permitted by regatlabions
ol thSeern 10,
{3 Mwrtige Not Busured, Horrower agrees that if this Secusity Inatrument wid the Note are not determined
to he el tor surance utder the Nationa) Howsing Act withie 60 days from the dule hereol, Lender
my, al e saton, respiere anmedinte pavivent in fult of @l sums secored by this Secarity fnstroment. A
wintten stossmeane! any authorized agent of the Secretary dated subseguent ta 60 duys from the date hereol,
dechimny 0 asviethis Security dostisment aml the Note, shall be decmed concisave proot ot such
el Notwatbstaadarg the doregoing, this opticn may ot be exereised by bender when the
wnavailnbeh s of dsurance-ds sofely due o Lender's fnfure 1o remit a mortguge msumance preminm (o the
Secretury

I, Reinstaioent, Bormoswer s coseeht o be reinstated of Bender has reguired iniediiste: payment in tull
becatse of Borean ' furbuee 1o pay alamount due wnder the Note or this Security tosteament, This aght applies
even after toree e proceedings are susttored, To reinstate the Sewnity Tnstrunent, Borrever shall tender ina
funip swm all st reguired (o brang Borrdws e’ secount current inchudiag, to the extent they are abligntions of
Borrosver under € Socurity fnstrement, foreclusi e custs ind reasonable ind customusy attormeys® fees and expenses
propecly associ - with the foreclose proceding, Upon remstatement by Borrower. this Security fnstruent s
the ubligations ? i 5 secutes shall remmun i effect 1) Lender had not reyquired immediate payment in- full,
However, Lemdvs wiaot reguired to permit reinstatemeny?” ife (1) Lender bas nccepted  retistatement abter the
commencement <$ S eclosure procesdings within two yegrs enedadely precedig the commencenient of a current
fureclosure proce dutg, (1) remnstistement will prechide foreclosarg on ditterent proumds in the future, or (ni)
rearstiderent will © 5oorsely altect the priosiy of the lien created by-{itee Seeznty Instroment.

1. Rorrowu Sot Released; Forbearance By Lender Not n Wiliver, Bxtension of the e ol payuwent or
prhibeation of e raion of the swns secured by this Secority Instrumerd gomted by Lender 1o any suecessor m
mterest of Horrower shall not opentt: to release the habibity of the angimal Hoedovier or Horrower's suceessor i
mterest, Lender shadl not be required t commence proveedisigs agiransl iy suceessn i interost or refuse 10 extend
e for pas st or atlierwase modthy amortization of e sums secuied by tas Secaty Jastroment by reason of any
demail made by the ongimal Borroseer ur Berrower's sueeessors i inteeest. Any fosbewrine by, Lenider in exercising
any night or reened y shall wot be w waivey of or preciude the exercse of any vight o remedy.

12, Suceessacs and Assigns Bound; Juit wnd Several Linbifity; Co-Signers. The covensats and agreemeats
of this Sevirny Instzument shall hind und benefit the successars and ussigns of Leader and Bugrower, subject to the
prowastons of paagraph 9(hy. Horcower's covenants and agreements shall be jomt and severad. Any essower who
co-signs this Sueunity Instrament but does not execsite the Note: () 15 co-sigiang this Seearily Instrunent ondy to
ortgage, prant erd convey that Borrower's interest in the Propeity usder the terms of this Seourity nstrument, (b)
¢ nat persenally cahgated o pay the sems secured by thix Seeurity Tnstewments snd (o) agiees thit Lerder and any
other Horrower way sgree ter eatend, modity, fovhear o make any accommodations with cegind 1o the tlerms of s
Security [nstetncal or the Note without that Borrower's consent,
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18, Foreclosiee ¥ oocedure. §F Lender requires imemedinte payment in full under paragraph 9, Lender inay
foreclose this Sevuse Instrument by judicial proceeding. Lender shall he entitled to collect all expenses
incurred in purs Sa, he remedies pravided in this paeagraph 18, including, but not limited to, reasonable
atfurnieys’ Tees amd oo of Gitle evidence.

If the Lend o' aterest in thiy Security instrumient is held by the Secretuey and the Secretary reguires
wnmedite puym ;oo full under Parugraph 9, the Secretary may snvoke the nonjudicial power ol sule
provided in the o' Family Mortgage Foreclosure Act of 1994 ("Aet") (12 U.S.C. 38E e seq.) by requusting
a foreclosure cans w; wioner designuted under the Act to conuneace foreclosure and (o sl the Property us
pravided in the #,  Nothing in the preceding sentence shull deprive the Secretary of any righls ntherwise
availuhle to a Lew - v ander this Parngraph 18 or applicable baw,

19, Helense, ™ 1 payment of all sums secured by this Security Instrument, Lender shall release this Secunty
Instiainient withar - karge to Borrower. Borrower shall puy uny recordation costs.

20, Waiver i lapestend. Borrower waives all right of lomestwad exemption i the Property.

20, Riders 1o Fis Secieity Insteument, 1 ane or more siders wre exeented by Borrower and recorded together
with this Seesrec sstrument, the covinants of vach such rider shadl be incorporated into and shall amend and
suppletient the .oy ity and ageeeients- o s Secanity Instramment as if the rider(s) were apard of s Secunty
tostrument. fCh o pheable hoxtes). . _

LX) Comdome v Ruder LA Growang Bquity Ruder [X) Other Lipecify |

[0 Planned v 1 Development Rider - frachunted Payment Ruder ADJUSTABLYE RATE RIDER

DEs 1347
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FHA Cage No, ~~ " T
131:8309171-734C

ADJUSTABLE RATE RIDER

THIS AL ABLE RATE RIDER i~ e tas 30TH duy ot

MAY , 1996 » and s ancurporated fito and shadl be deemed o atmemt and supplement

the Mertgage, Focd of Trust or Secariy Deed (7 Security nsteament’ ) of the sane date given by the undersigned
¢ Horrower™ ey e Bocrever's Note ("Nae '} o

EQUITY MOIUHAGE CORPORATION
(the “fender 2 e swme dake wnd covering the property desevhed 1 the Secunty Instrument and located at:

700 BITT=2=UERT-UNIT 210, CHICAGO, ILLINOIS 60613

Proparty Address

THUC S TE CONTAINY PROVISIONS ALLOWING FOR CHANGES IN THE INTERENT
RAIE i THE MOSTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BOww - VER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAS B UM RATE THE BORBOWER MUST PAY,

ADDEROS AL COVENANTS Ineddiaon W the covenrnty and ngrevments mde e the Secunity
{nstrament, bonower and Lender Tunther covenint aed apree as follows:

INTERENT 4216 AND MONTHLY PAYMENT CAANGES

(A Cly e Dale

The mt - orate may change on the st day of QCTGBER 1 . 1997 v armb o thad day
of cach sucvea Yoy, year, "Change Date™ mueans cach date on which the interest rate vosibd change,

(B The &l

Heemaime th e st Change Diste, the aterest rnte will be based sgan Index, “Index " seans the weekly
averagy vield o Diited States Treastry: Securitivs mdpusted 1o g constaat fatsty of one gear, as made avadable
by the Peders' beserve Board. "Current fadex” means the most recent bdex fguse avaitable 30 days betore the
Change Date. 1 the fidex ¢ defined above) is wo fonger avatlable, Lender will ose as @ new Index any index
presenbed By Seeretary, A used o this Rider, "Secretary means the Seactary of Howsing and Urban
Devefopment o his or her designee.” Lender with give Bortower notice of the new Indes,

(Cy Castowation of Interest Rate Changes
Hefore o Change Diate, Lender will valeulute s new inferest rale by wdding o nurgin of
TWO AN THREE FQURTHS perveninge poim(s) (2. 750 %) tos the

Currend findes 2 ad rounding the sum o the acarest one-vighth of one percentage pomt (0, 125%), Sabject 10 the
ity stated & paragraph (D) of tuy Ride, this rounded wmount sl be the sew itearst rate aatil the next
Clhusnge Dade

(I Y un dnterest Rate Changes

The we storate wall never increase vr decrease by mote than one percentage point (199} on any single
Change T, Che interest sate will never be mwore than five pereentage points (5.0%) igher or tower than the
il ot v e

' of ¢ VHA Multistite ANM Rider - 214
Paga } ol witistuie Hl])llf‘ 75%

@'59!-'* i ViR BAORTOGAGE FORMY  (3131205-8100 - 1BO0ILTY- 270t e, f{S
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3I50-71223
FHA Cosp No.
131:8309171-734C

CONDOMINIUM RIDER

THIS COM O INTUM REDER s miasde thus 10TH day ot MAY . 1996
and 15 incorpores - nto and shial! be deenyed o amend and supplement the Mortgage, Beed of Trust ar Secunity
Deed (*Seenrt, ' trument™) of the same date given by the undersigned (C*Borcower™) wosecure Borrower’s
Node to
EQUITY M k™ GAGE CORPORATION

trbender 'y of (e date wid covenng the Property deseribed i the Security lnstroment s tocated ai:
2 J

700 BITTRSHEET-UNIT 210, CHICAGO, ILLINOIS 60613

Praparly Addreas
Phe Prapert Aoy ancliges woumt o, together with an ondivided istecest in the common elements of,
condotimiun: Joe wb known it

T00 BIT WIANEET
Mame of Condominkim Project

PrCembomi vic Project ) TE the ownerswsacistion or other entity which sets for the Condomium Project
(“Owners A acztion™) bolds tide 2o pespesiv for the beaelit or wse of its nwmbers o sharcholders, the
Property al o tiiades Borrower’s iterest i the Bwaers Associution and the uses, proceeds and benetits of
Bowrower™s a5 L

CONEY 2 UNIUM COVENANTS, In addition (o be covenants snd agreements made in the Security
Jastrument  dereower and Lender turther covonant and azgere as Follows;

AL S lc s the Owness Assocstion naintans, with o geaeraldy aceepled insarince carrer, ot master™’
ar Mosarkel” policy tnssnng all propesty subiect W the cmGomimum documents, meluding abl
e csrents now vasting ar hercatter erected on the Propeaty and soch policy s satistactory ta
Lendes pod provides wsuesice coversge m the ameunts, For td poniods, and against the hazands
Lende - cequires, cludimy Bee and other bazands tncleded within theaerss extendod coverage,™ wid
s Sy Nood, Lo the extent requared by the Secretary, then: (1) Lenfler wanves the provison
P o 2 ot s Secunty Instroment for die monthly paymient to Leador of one-twellth of the
e rensum mstalimeats for bazaed msticatics on the Preperty, and (1) Bommower’s ubligahion
aste " arayraph 4 of this Secunty instrument o aatatain hazard insaeance coveragy onthe Property
= teend sibistivd o the extent thint the reguired coverage s provided by the Owaeds Associgtion
pot e Borrower shiall grve Lesulr prompt votice of any Tnpse wrequired hazard msarance-covenge
e oy loss oceurriag Trem s huzand. In the event of o distribution of hezand insirnce praceeds in
feaw o0 estorstion or repaic lolowing a toss to the Property, whetir to the condominium anit of o
the oo mmon vlements, wny proceeds puyable to Borrower are hereby assipned and shadl be paid o
desess Jor appliciton to the sums secured by this Seewrity Tostriient, willr any excess pud o the

atal tepolly entithed theeeto,
LLoveer promses B pay Boprower's ahiocided shase of the cotizon expenss or assessmeats and
vbogs iposed by e Owners Associdtoon, ax providud in the condatmmum doctments.

FIEY Maltistate Condominittise Rider - 3091

fage ! of NPS 1489
@ R R YRR MORTHGAGE FORMS D330 RO (BOGHT Y- T8 Vunslei \45
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U MARY (uCAS
%113 WUSE ROOSEVELT ROAD
5 LONBARD, 1LLINDIS 601
- - I}}E(”'[ ”! R[(“F\GI K. ":}3‘
£ e i When Reww oo Mail T - C o o '“,.'.‘,‘2,{” e L .‘{’59;9
gl Ty Y Y N "5
EQUITY MORTGAGE CORPORAT L) : LGk COUNTY SECURDGER
13 WLST ROQSEVELY %‘ g!'%"-
LUKHARD Y
[LLIRALS 50198 el
-4, ,-() / 10 4 -
, ¥4 ( ,
wwﬁﬂ (‘ ik L},U SPACE ABOVE THIS LINE FOR RECORDER'S USE - /)
Corporation Assignment ot Real Estate Mortgage .
' Coan vo.; 3500901 AN
FOR VALDE Ri'l‘l'I ; OO mtuderstgned herehy grants, assigas and fransoes to
NORWEST MORT LM Y8C. A CALIFORNIA CORPORATION
400 LASALLE i .NUE-J’JZTE 1000
MINNEAPOLTS, S NNESOTA ) 55402
all the rights, tde e caorest of undessigied 1o and o that cern Real Lstate Mortgage dated MAY 30, 1996
executed by ADOLI'H KAWALEC, ZINGLE NEVER MARRIED
w BEQUITY MOF W AGE CORPORATICH
acatprmton onan o aader the laws of THE 5TATE OF TLLINOIS
and whose principal s ot business s 33 WEST ROOSEVELT ROAD
LOMBARD, IL!'VA3IS 60148
amd recondad W Bu o b vlume Na, { ragie(n) .y Dovument
e Ne. . f County  Records, o Stae of  TLLINOIS deseribed
T hereinatter ws follos: ,E‘ )42 ; 70 {See Reverse for Legad Daseription)

Comtmcnly known . 700 BITTERSWEET-UNIT 210, CHICAGO, ILLINOLIE 60613

TOGETHER wath o Coste o aerdes theremy desenibed or referred to, the moness dae and o becomye due thereon with iterest,
and all nuhts acenad e o acerue under sind Real Lstate Muoerigage,

STATE OF ILLIH S E_me MQET(‘ ﬁg“ E g'Ql)E}ORAT-Z ON
COUNTY OF DL OVIGE

vy . welore R
in "'MQL"LQ_“?"v’?-"f»?iénuuum bt / / 4 /:/ //
e, the underseenct o Notapy Public o and tor sad ¢ ){2(4/\@*/&-— \:é_s...-._ 1;;
Connty wid State. ecemally appeared Lawrence R. ﬂ)-: iawrence H. Sb‘.rt.(,li 3
Sbertoli and “ivlel Tewmesvary it Bxecutive Vice President
koown o me tot e Bxecutlve Vice Proesident
and  Vice Pro o idsnt ""
known o mete b, By
ol the coporit -1 lerein which executed the within Its:
tystranient, thut e cal affixed o suid instrument is e LQ ] L‘;j
corporate seal of wa! corporation: that siid ipstrument proend Ws
wis stgned and wcated oun behall of sad corporation Wiliess: fALLest, by: Daniel Temesvary
purstint e by hyaaas oroa resolation of s Board off Vice President
Useectors and thy b she acknowledges sakd imstrament to A A AL A A A,
he the tree et ad dood of suulmurpur.llmn . * OFFICIAL SEAL
Nutary Publiy g f"i RVLIeY. '»"r e e MARY L LUCAS
; /,f"(i tee f':"f County, { NOTARY PUBLIC. STATE OF ILLINCIS *
My Comussio . {oses 5 000 § v CTRAIRIBON D GRS QIaLgH P ARIAL SEAL)

” i T | s 17




.

—

NOFFIIAL COPY

670 Sdg

LTOT-2%0-¥0E-9T-31 '

"SIONITTIL "AINADD MO0D NI ‘NVICINAW TVAIININd ONTHL AHL S0 LSYY '&1
HONVY "HIMON 0b AIHSNMOL ‘ST NOILDAS 40 /1 LSEMHLAOS 4HI 30 /1T LSAM
JHL NI "LiP600SZ JAHWON INF

WOD0U 8Y d4d¥003d NOTIV¥VTIOSEG HHIL NI JINIJHd
ANV JHLYINITIA SY WNINIWOGNOD IHAMSYHALLIA 00:L NI SLNEWATE NOWWOO

dHL NI LSHYULNI 3OVINZD¥Ed (HITAIANA SI1 HLIM ¥IHLIOOL C1Z LINN
NOILdi¥OS3Q T¥D3IT - H3ai

g

AT

D




