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THIS MORTGAGE {"Secyty Instrument”) is given on _May 28th, 1996 i /h\ ,
The morigagor is KEVIN F. FLYNN AND SUSAN F. FLYNN. HIS WIFE
- {"Borrower"). This Securily Instrument is given to
HARRIS TRUST AND SAVINGS BANK — , which is organized
and existing unders the laws of _THE STATE GF [LLINQIS .. and whose address is
113 WEST MONROE STREET CHICAGO, LLINQIS /60603 ("Lender").
Borrower owes Lender the principal sumof Qng Kuiivn and 00/ 100
Doflars {U.S $_1,000,0090.00 }. This deot i evidenced by Botrowsr's note dated the same date as
this Security Instrument {"Note"), which provides for manthiy payments, with the full dabt, it not paid earlier, due
and payable on Jyly 151,.2026 This Becurity Instrument securas to Lender: (a) the

rgpayment of the debt avidenced by the Note, with interast, ar.d ! renewals, axtensions and medifications of the
Note: (b} the payment of all other sums, with interest, agvanced.urdar paragraph 7 to protect the securily of this
Securily Instrument: and (c) the pertormance of Borrower's cavzranis and agreements under this Security
fnstrument and the Note. For this gurpose, Borrower does heraby maortjags, grant ang convey to Lender the fef-
lowing descnbed propery located in COOK L o County, ililnois:

SEE ATTACHED

14-33-303-013-0000
L4-33-303~011~0000

PERMANENT INDEX NUMBER:

which has the address of 1939 NORTH HOWE STREET CHICAGO .

TStreet; iy}
finois _HGR14- " : {"Property Address”): M.%A/
[ Cods
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TOGETHER WITH ali the improvements now or hereafler erected on the property, and all gasements,
appurtenances, and fixtures now or hereatter a part of the property. All replacemants and additions shall also be
covered by this Security instrument. All of the foregoing is referred to in this Security Instrument as the "Propenty”.

RORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the fight
to mortgage, grant and convey the Property and that the Property 1s unencumbered, except tor encumbrances of
record. Borrower warrants and will detend generally the titia to the Property against all claims and demands, sub-
ject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-unitorny covenants
with limited variations by jurisdiction to constitute a unitorm security instrument covering real propearty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ™ :

1. Paymant of Principal and interest; Prepaymeni and Late Charges. Borrower shall promplly pay
when due the principal of and interest on the debt evidenced by the Note and any prapayment and late charges
due under the Note. . N

2. Funds for Tayss and insurance. Subject to applicable lnw of to a written waiver Dy Lender, Borrower
ghall pay to Lender on ine day monthly payments are due under the Note, until the Note is paid in tull, a sum
{("Funds") lor: {a) yearly tax<s and assessments which may attain priority over this Security Instrument as a lien on
the Property; (b} yearly leaseroit payments ar ground rents on the Praperty, if any, {c) yearly hazard ar propery
insurance premiums; (d) yeany faod insurance premiums, i any; (e) yearly morigage insurance premiums, it any;
and (1) any sums payable by Borower to Lender, in accordance with the provisions of paragraph 8, in fieu of the
payment of morigage insurance premiums. These items are called "Escrow ftems.” Lender may, at any time, coi-
fect and hold Funds in an amount nut to exceed the maximurn amount a lender for a federally related mongage
foan may require for Borrower's escrow acsount under the federal Real Estate Settiement Procedures Act of 1974
as amended from time 1o time, 12 US.C. Sectizi 2601 of seq. ("RESPA"), uniess anather law thal applies to the
Funds sets a lesser amount. 1l so, Lender may, ai any time, coliect and hald Funds in an amount not to exceed the
fesser amount. Lerder may estimate the amount of Funds due on the basis of current data and reasonable es-
timates of expenditures of future Escrow liams or othenvice in accordance with appilicable law.

The Eunds shall be held in an institution whose denosits are insured by a tederal agency, instrumentality, or
entity (including Lendar, if Lender is such an institution) ar in any Federal Home Loan Bank. Lender shail apply the
Funds to pay the Escrow ftems. Lender may net charge Boirower tor holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, unirss Lender pays Borrower interest on the Funds
and appficable law parmits Lender to make such a charge. However, i.ender may require Borrower to pay a one-
time charge for an independent real estate 1ax reporting service useu y L.ender in cannection with this loan, un-
less applicable law provides otherwise. Unless an agreement is macs or anlicable law reguires interest to be
paid, Lender shall not be required 1o pay Borrowar any interest of earnings on he Funds. Borrcwer and Lender
may agree in writing, howaver, that interest shalt be paid on the Funds. Lerncer shail give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits to the funs and the purpose tor which
sach debit o the Furds was made. The Funds are pledged as additional security s ail sums secured by this
Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicaole law, Lender shall ac-

count to Bosrower for the excess Funds in accordance with the requirements of applicable ‘aw. ! the amount of
the Funds held by Lender al any time is not sullicient to pay the Escrow items when due, Lerdr, may S0 netity
Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary 10 make up the
deficiency. Borrower shall make up the deficiency in na more than twelve monthly payments, at Lomer's sole
discretion.
Upon payment in full of ali sums secured by this Security Instrument, Lender shall promptiy refund to
Borrower any Funds heid by Lender. i, under paragraph 21, Lender shall acquire or sell the Froperty, Lender,
prior to the acquisition or sale of tha Property, shall apply any Funds held by Lender at the time ot acquisition or
sale as a credit against the sums secured by this Security instrurnent.

3. Application of Payments. Unless applicable law provides otherwise. all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, {3 any prepayment charges due under the Note; second, 0
amounts payable under paragraph 2, third, to interest due: fourth, to principal due; and last, to any late charges
dug under the Note.

4. Charges; Llens, Borower shall pay ail taxes, assessments, charges, tines and impositions at-
tributable to the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, of if not paid in
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that mannar, Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly fur-
nish to Lender all notices of amounts to be paid unger this paragraph.  Bcrrower makes these payments directly,
Bairower shall pramptly lurnigh to Lender receipls avidencing the payments.

Borrowar shall promplly discharge any lien which has priority aver this Securily Instrument unfess

Borrower: (a) agreas in wriling to the payment of the obligation secured by the lien in a manner acceptable 10
~Lender; (b) contesls in good faith the lien by, or defends agalnst enforcoment of the lien in, legal procesdings
~which In the Lendar's opirion operate to prevent the enforcament of the llon; or (cj securas from the holder ot the
lien an agreemenl satistactory 10 Lender subordinating the lier to this Senurify instrument. if Lender determines
that any part of the Praperty is subjec! to a lien which may aitain pricrity over this Security Instrument, Lender may
give Borrower a notice identitying the lien. Borrowar shall satisfy the lien or take ane or more of the actions set
torth above within 10 days of the giving o1 notice.

5. Hazard or Property tnsurance. Borrower shall keep the improvements now existing or hereafter
arscted on the Properly insured against loss by fire, hazards irsluded within the tarm “extended coverage” and any
othar hazards, inciuding floods or floading, Tor which Lender requires insurance. This Insurance shall be main-
tained in the amoun's and tor 1the periods that Lender requires. The insurince carrier providing the insurance shall
be chasen by Borrmwar subject to Lender's approval which shall not be unreasonably withheld. i Borrower falls to
maintain coverage dassdhed above, Lender may, al Lendsr's option, obtain coverage to protect Lender's rights In
the Property in accorduncy with paragraph 7.

All insurance policies upsd rengwals shall be acceptable to Lender and shall inciude a slandard mortgage
clause. Lender shall have the rignt 1o hold the policies and renewals. I Lender requires, Borrower shall promplly
giva 1o Lander all receipts of paidpremiums and renewal notices. In the avent of loss, Borrower shall give prormp!
nolice o the insurance catrier and Lancer. Lender may make proof of 1035 it not made promptly by Berrower.

Unless Lender and Borrower othgrwise agree In writing, insurance proceeds shall be applied lo resloration or
repair of ine Property damaged, if the reiloralion or repair is economically teasible and Lender's securily is not
lessened. it the restoration or repair is no! euoromically leasible or Lender's security would be lessened, the in-
surance proceeds shall be applied to the sums secirad by this Security Instrument, whether or not then due, with
any excess paid to Barrowsr. 1 Borrower abandons tha Prupeny, or doas not answer within 30 days a notice from
Lender thal 1he insurance carrler has offared 1o seltle 4 cidim, then Lender may coilec! the insurance proceeds.
Lender may use lhe proceeds to repair o rastore the Propeny or to pay sums sacured by this Security instrument,
whethar or not then dus. The 30-day beriod will begin when i1 notice is given.

Unless Lender and Borrowar otherwise agreg in writing, &ivcoplcation of proceeds to principal shall not ex-
tend or postpone the due dale of the monthly payments referred ic'ir paragraphs 1 and 2 or change the amount of
the payments. N under paragraph 21 the Property Is acquired o) Lender, Borrower's right to any insurance
policies and proceeds resulting lrom damags 1o the Property prior to the acquisition shali pass to Lender to the ex-
lem of the sums secured by this Sacurily Instrument immedialely prior 10 (g Zeaulsilion.

8. Occupancy, Preservation, Maintenance and Protection of ite Property; Borrower's Loan
Application; Leasehelds.  Borrower shall occupy, establish, and use the ‘Fropenty as Borrower's principal
residence within sixty days after the execution of this Securlty Instrument and' sha! continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy; unless Lender othe:-
wise agrees in writing, which consent shall not be unreasonably withheld, or unigss ex‘enaling circumstances
exist which are beyond Borrower's control. Borrower shall not destray, damage or impair tha Fioperty, allow the
Properly to deteriarate, or commit waste on the Properly. Botrower shall be in defautt it any ‘o7eilura action or
proceeding, whether civil or criminal, Is begun that in Lendar's good aith judgment could rasult it fuawiture of the
Property or otherwise materially impalr the lien created by this Security instrument or Lender's securily Inferest.
Borrower 1ay cure such a default and reinstale, as provided in paragraph 18, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's good faith determination, precludes forleiture of the Borrower's in-
terast In the Property or other material impalrment of the lien created by this Securlly Instrument or Lender's
securily interest. Barrowar shall aiso be in default If Borrowar, during the loan application process, gave materially
false or Inaccurats infarmation or slatements to Lender (or failad to provide Lender with any material information)
in connection with the ioan evidenced by the Note, including, but not limited to, represeniations concerning
Botrower's occupancy of the Property as a principal residence. it this Security instrurnent is on a leasehald,

Borrower shall comply with all the provisions of the lease. If Bcrrower acquires tes tille to the Property, the a3

Jeasehold and the fee tile shall not merge unless Lender agrees to the merger in writing.
7. Protection of Lender's Rights in the Property. 1t Borrower falls 1o perform the covenanis and
agreements contained in this Security Instrument, or there is & legal proceeding that may signiticantly atfect
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Lender's rights in the Property (such as a proceeding in bankrupicy, probate, tor condemnation or forfeiture or 1o
enforce laws or ~egulations), then Lender may do and pay for whatever is necessary lo protect the value ot the
Property and i.ander's rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority aver this Security tnstrument, appearing in court, paying reascnable attorneys’ fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have

lo do so0.
Any amounts disbursed by Lender under this paragraph 7 shall becoma additional debt of Borrower secured

by this A Security Instrument. Unless Borrower and Lendar agree to other terms of payment, these amounts shall
bear interest from the dale of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrawer requesting payment.

8. Morgage Insurance.  f Lender required morgage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance
in effect. if, for any reason, the mortgage insurance coverage required by Lender lapses of ceases io be in eftect,
Borrowar shall pay *he premiums required o obtain caverage substantiaily equivalent to the mortgage insurance
praviously ir effesi, a* a cost substantially equivalent 1o the cost to Borrower of the mortgage insurance previously
in effect, from an alteinats mortgage insurer approved by Lender. if substantially equivalent mortgage insurance is
not avaltable, Borrower sozll pay to Lender each month a sum equal to 1/ 12th of the yearly morigage insurance
pramium being paid by Szrawer when the insurance coverage lapsed or ceased 1o be in effect. Lender will
accept, use and retain these Layments as a loss reserve in liev of mortgaga insurance. Loss reserve payments
may no longer be required, at 1Y@ oplion of Lender, it marigage insurance coverage (in the amount and for the
period that Lender requires) proviued by an insurer approved by Lender again becomes avaitable and rs obtained.
Borrowar shall pay the premiums requir.d-io maintain mortgage insurance in efiect, or to provide a loss reserve,
until the requiremsnt for mongage insurance-2nds in accordance with any written agreement between Borrower
and Lander or applicabls law.

9. Inspection. Lender or its agent may rnake reasonable entries upon and inspections of the Propenty.
Lender shall give Borrower notice at the time of ar prior to an inspaction specitying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any awars oy claim for damages, direct or consequential. in con-
nection with any condemnation or olher taking of any-part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall ba paid to Lendcy

in the event of a total taking of the Propenty, the processs zhall be applied to the sums secured by this
Securty Instrument, whether or not then due, with any excess paid4o 2orrower. In the event of a partial taking of
the Property in which the fair market value of the Property immediatelv 5eiore the taking is equal to or greater than
the amount of the sums secured by this Securily (nsirument immadiately Jefcre the taking, untess Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrutiiani shall be reduced by the amount af
the proceeds multiplied by the tollowing fraction: (a) the total amount of the sume sacured immediately tore the
taking, divided by (b) the fair market value of the Property immeadiately before tne2king. Any balance shall be
paid to Borrower. in the event of a partial taking of the Property in which the fair marke{ value of the Property im-
mediately before the taking is less than the amount of the sums secured immediately betzra the taking, unless
Borrower and .ender otherwise agree in writing or unless applicable law otherwise provides, thv, proceeds shall be
applied to the sums secured by this Security instrument whether or not the sums are then dus.

it the Properly is abandoned by Borrower, or i, after notice by Lendar to Barrower (hat the coniemnor ofters
10 make an award o1 seftle a claim for damages, Borrower fails 10 respond to Lender within 30 days uiter the date
the notice is given, Lender is authorized to coliect and apply the proceeds, at its option, either to restoraticn or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Barrower otherwise agree in writing, any application of praceeds to principal shall not ex-
tend or postpone the due date of (he manthly payments referred to in paragraphs 1 and 2 or change the amount of
such payments.

11. Baorrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for pay-
ment or modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any
successar In interest of Borrower shall not operate to release the liability of the original Borrower ar Borrower's
successors in interest. Lender shall not be required to commence proceedings against any succassor in inferest
or refuse lo extend time for payment or otherwise modify amoniization of the sums secured by this Security
Instrumsnt by reason of any demand made by the original Borrower or Borrower's successors in interest. Any for-
Lender in exsrcising any right or remedy shall not bs a waiver ot or preclude the exercise ot any right
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12. Successors and Assigns Bound; Joint and Several Liablility; Co-signers. The covenants  and

* agreemants of this Security Instrument shait bind and benetil the successors and assigns of Lender and Berrowaer,

subject to the provisions of paragraph 17 Borrower's covenants and agresments shall be joint and several. Any

- Borrower who co-signs this Security instrument but does not execute the Note: (a) is co-signing this Secunty

instrumend oniy to mongage, grant and convey that Borrower's interest i1 the Property under the terms of this

Security instrument; (b) Is not personally obiigated to pay the sums secured by this Security Instrument; and (¢}

agrees thal Lender and any other Borrower may agree to extend, modily, torbear or make any accommodations
wihh regard to the terms of this Sacurity Instrument or the Nate withou! that Borrower's consent.

13. Loan Charges. It the loan secured by this Security Instrumant is subject to a law which sets maxi-
mum loan chaiges, and that law is finally inlerprated sa that the interest ur other loan charges collectsd or to be
collected In connection with the loan exceed the permitted limits, then: (a) any such ipan charge shall be reduced
by the amount necessary to reduce {he charge to the permitted limit; and (b) any sums aiready collecled from
Borrower which «xceeded permitted limits will be refunded to Borrower. Lender may choose fo maka this refund
by reducing the prirpal owed unver the Nole or by making a direct payment to Borrower. it a refund raduces
principal, the reduction ivill be treated as a partiai prepayment without any prapaymen! charge under the Note.

14. Notlces. Any natice to Borrower provided for in this Security Instrument shall be given by delivering it
or by mailing i by first class mialt unless applicable law requires use of arother mathod. The notice shall be direc-
ted {0 the Property Addrass of 7~y othar address Borrower designates by notice to Lender. Any natics to Lender
shall be given by first clase mai' v Lender's address stated herein or any other adoress Lender designales by
nolice to Borrower. Any notice prowiiad for in tnis Securlly Instrumen: shall be deemed to have been given to
Borrower or Lender when glvan as pruvioud in this paragraph.

15. Gaverring Law; Severablilty. ~ his Sacurity Instrument shall be govarned by tederal law and the law
of the jurisdiction in which the Property ic-ipcated. In the event tha. any provision or clause of this Securily
instrumen! or the Note conflicts with applicabieiaw, such conflict shall not atfect pther provisions of thig Security
instrumant or the Note which can be given affect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are daclared Ic be scverable.

10. Borrowar's Cony. Borrower shall be given one canformed copy of the Note and of this Securily
instrument.

17. Transfer of the Property or a Beneficiai (nteres® In Borrower. It all or any pan of the Property or
any intarest in it Is soid or translerrad (or if a beneliclal interest ' Eorrower is sold or transferred and Borrower 5
not a natural person) without Lendar's prior writtan consent, Lendel mav, al ils optian, require immediate payment
irs full ot all sums secured by this Securty Instrument. However, this antion-chall not be exerclsed by Lender Il ex-
arcise is prohibitad by federal iaw as of the date oi {his Securily Instrumert.

It Lender exercises this option, Lender shall give Borrawer notic 3 ot acewioration. The nclice shall provide a
period of nat less than 30 days from the date the notice is delivered or mailed wiirii which Borrower mus! pay all
gums secured by this Security Instrument. 1f Borrower fails 10 pay the se sums priuf 1o he expiration ot this period,
Lander may invoke any remedies permitted by this Securlly Instrument without turthier notice or demand on
Borrower.

18. Borrower's Right 1o Relnstate. 1l Borrower meets cartain conditions, Borrowar-srait hava the right to
have entorcement of this Security Instrument discontinued at any time prior 1o the earller 0i. {aV-6 days (or such
other period as applicable law may specify for reinstalement) before sale of the Property pursuari ic any power of
sale contained in this Security Instrumant, or (b) antry of a judgment entorcing this Securily Insirarant. Those
conditions are that Borrower: (a) pays Lender ail sums which then would be due under this Security Instrument
and the No.g as if no acceleration had occurred; {b) cures any delault of any other covenants or agreements; (c)
pays all expenses incurred in anforcing this Security Instrument, inchiging, but nat limited 10, reasonable attomeys’
lees; and (d) takes such action as Lender may reasanably require to assure thal the lien ot this Security Instrument,
Lander's rights in the Property and Rorrower's obligation to pay the sums sesured by this Securily Instrumant shall
continue unchanged. Upon rainstalement by Borrower, this Security instrument and the obligations secured
hereby shall remain fully eftective as it na acceleration had accurred. However, this right to reinstate shalf not
apply in the case of acceferation under paragraph 17.

19. Saie of Note; Change of Loan Servicer, The Nole or .3 partial interest in the Note (together with this
Security Instrument) may be sold one or more limes without prior natice to Borrowaer. A sale may result in a
change in the entily (known as the “Loan Servicer”) that collects monthly payments due under the Note and this
Security Instrument. There also may De one or more changes of the Loan Servicer unrelaled 1o a sale ol the Note.
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if there is a change of the Loan Servicer, Borrawer will be given written notice of the change in accordance with

paragraph 14 above and applicabie taw. The notice will state the name and address of the new Loan Servicer and
the address to which payments shouid be made. The notice will also contain any other information required by
applicable law.

20. Hazardous Substances. Borrower shall not cause ar permit the presence, use, dispasal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone else to do,
anything atlecting the Property that is in violation of any Environmental Law. The preceding two sentences shatl
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Properly.

Borrower shall promptly give Lender writlen notice of any investigation, claim, demand, lawsuit or cther ac-
tion by any governmental or regulatory agency or private parly involving the Property and any Hazardous
Substance or Enviranmental Law ot which Borrower has actual knowledge. It Borrower leams, or is notitied by any
governmental or regualory authority, that any removal or other remediation of any Hazardous Substance alfecting
the Property is pacessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law.

As used in this pariaraph 20, "Hazardous Substances” ara those substances detfined as toxic or hazardous
substances by Envircnren.al Law and the following substances: gasoline, kerosene, other fltammable or toxic
petroieum products, toxic jyesticides and herbicidas, volatile solvents, materials confaining asbestos or formal-
dehyde and radioactive materials. As used in this paragraph 20, "Environmenial Law" means federal laws and laws
of the jurisdiction where the Propedy is located that relaie to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Sorrowsr and Lender further covenant and agree as follows:

21. Acceleration; Remedies. ‘iLender shall glve notice to Bosrower prior to acceieration follow-
ing Borrowei's breach of any covenan! or agreement In this Security instrumsnt {but not prior 1o ac~
celeration under paragraph 17 uniess apzPocble law provides otherwiss). The notice shall specify: (e)
the default; (b) the action required to cure-ire default; {c) a date, not tass than 30 days trom the date
the notice ls given to Borrower, by which the Fafault must be cured; and (d) that fallure to cure the
defuult on or before the date specified in the nolice may result in acceleration of the sums secured by
this Securlty instrument, foreclosure by judiclal priceeding and sale of the Property. The notice shall
turther Intorm Borrower of the right to reinstata afier acceleration and the right to assert In the
foraciosure proceeding the non-existence of a default «r uny other detonse of Borrower to accelara-
tion and foreclosure. |f the defauit 1s not cured on or befoie tho date specifiad In the notice, Lender at
its option may require Immediate payment itn full of all suny, secured by this Security Instrument
without further demand und may foreclose this Securlly Insirume:t by judiclal proceeding. Lender
shail be entitled to collect all expenses Incurred in pursuing the 1emeiles provided in this paragraph
21, Inciuding, but not limited to, reasonable attorneys’ fces and costs 07 vlle evidence.

22. Release. Upon payment of all sums secured by this Security lasiurient, Lender shall release this
Security Instrument without charge 1o Borrower. Borrower shall pay any recordation custs.

23. Walver of Homestead. Borrower waives all right of hamestead exemption in the Property.

24. Riders 1o this Security Instrument. { one or more riders are executed oy SBcrrower and recor-
ded together with this Security instrument, the covenanis and agreements of each such riuz: s7all be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrumant as f tha rider(s)

were a part of this Security Instrument. [Check applicable box{es)}

Xl Adjustable Rate Rider [ ] concominium Rider (14 Family Finer
(L] Graduated Payment Rider £ Ptanned Unit Development Rider ] siweekty Payment Rider
D Balioon Rider E] Rate Improvement Rider D Second Home Rider
] Otner(s) [specity)
éa 8Y SIGNING BELOW, Borrower accepts ang agrees o the lerms and covenanis contained in this Security
(d\f‘ Instrument and in any rider(s) executed by Borrower and recerd th it
( Witnesses: / . J %’
Szf- Al I d (Seal)
g’; KEVIN F. FRYNN" -Borrower
e o i (Seal)
SUSAN F. FLYNN | -Borrower
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{Seal)
-Borrower

{Seal)
-Borrower

[Space Below This Line For Acknowledgment]

STATE OF ILLINGIS, o County ss:

L B ur\db‘ﬂ’W‘f’L
a Notary Public in and foi"s2iucaunty and state, da hareby cartiy that
KEVIN F. FLYNN AND SUSAN 7. FLYNN, HIS WIFE '
personally xnown 1o me to ba the darne parsan{s) whose name(s) is/are subscribed to the foragaing instrument, appeared
batore me this day in person, and wknowledged that he/shenhey signed and delivered the said instrument as their
frae anc vo.untary act, tor the uses and pursesas therein set forth,

Given undar my hand and official seal, \his  2Eth day of May, 1996
- s
j? f . ;’1*: ‘,‘f ki ' R 1

My Cemmigsion expires: NPT RS B LJJ;;JJ ol

b otary Pydic
This instrument was prepared by and returned to: A
HARRIS TRUST AND SAVINGS BANK . -
111 WEST MONROE STREET < DPTICIALSENL
CHICAGO, it. 60603 Rusiry Putc, State of Minofs

My Comn issions Sxpires 1/20/98

e ad -”_- v
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LEGAL DESCRIPTION

PARCEL 1:
LOT 10 (EXCEPTING THEREFROM THAT PORTION THEREOF TAKEN OR UGED FOR ALLEY) IN

SHERMAN'S SUBDIVISION OF LOT 4 AND ‘THE NORTH 1/2 OF LOT 5 1IN SHEFFIELD'S
SDDITION TO CHICAGO IN SECTION 33, TOWNSHIP 40 NCRTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, TN COOK COUNTY, ILLINOIS.

PARCEL -

SUR LOT 1w (EXCEPT THE EAST 8 FEET THEREOF CONDEMNED FOR AN ALLEY) IN
SHERMAN’ € SUSDIVISION OF LGT 4 AND NORTH 1i/2 OF LOT 5 IN BLOCK O IN
SHOFFIELD' S AZDTION TO CHICAGO IN SECTION 32, 'TOWNSHIP 40 NORTH, RANGE 14 EAST
OF THE THIRL \PAINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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ADJUSTABLE RATE RIDER
{LIBOR 6 Month Index {As Publishad In The Wall Street Journal)-
Rate Capa-Fixed Rate Conversion Opiion)
_ THIS ADJUSTABLE RATE RIDER ia made inis 20th day of  May. 1998 . and is incorporated into and
shall be deemed o amend and supplement Lhe Martgage, Deed of Trust or Security Deed (the "Security inslrument) ol the same
date given by the undarsignaed {the "Borrowar™) to secure Barrower's Adjustablo Rale Note {the "Note”) to

HARRIS TRUST AND SAVINGS BANK {the Lender’} ot the
sams dale and covering the property described in the Security Inatrument and located at:

1539 NORTH HBOWE STREET CHICAGO, ILLINOIS 80614~
{Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST R3'YE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE RTRROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AN2-THE MAXIMUM RATE THE BORROWER MUST PAY. THE
NOTE ALSO CONTA!N3 THE OPTION TO CONVERT THE ADJUSTABLE RATE
TO A FIXED RATE.

ADUITIONAL COVENANTS. In addition’ o tha-covenants and agreemants made in the Security instrumant, Borrower and
Lendser turther cuvenant agree as foliows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT ,PANGES

The Note pravides for an initial fixed intarest rate ! 8.Lf6 %. The Note also provides lor changes in the adjustable inter-
est rade and the monthly paymants, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAIIGES

{A) Changes Date

The adjustable inierest rale | will pay may change on the first day of JRVaTY, 1997 , and on
| that day evary  eth month thereaher, Each date on which my adjustable interest r2ie could change is celiad a “Changs Date.”
{B) The index

Beginning with the lirst Change Date, my adjuslable interast rate will be based on an Inusx. ~The “Index” is tho avarage ol in-
torbank cHored rates for 6 month U.S. dollar-denominated depozits in the London market |"LIBGRY,\as published in  The Wall
Street Journal Tha most recent indox ligurs available as of the first business day of the month imn.ediaisly preceding the month
in which the Change Date accurs is called the “Currant Index.”

i the index is no longer available, the Note Holder will choass a new index that is based upon compe:anie information. The
Note Holder wilt giva ma notics ol this choice.

{C) Calculstion of Changes

Balore each Change Date, the Note Holder will calculate my new interest rate by adding  Two and One Halt
percentage points { 2800 %} lo the Current Index. The Note Holder will then round 1he rasult of this addilion to tha nearest one-
aighth of one percentage point (0.125%). Subject to tha limits stated in Section 4(D) beiow, this rounded amount will be my new
interesi rata unti! the next Change Date.

The Note Holdes will then datermine the amaount of the monthly paymaent Lthat wadid be sufficient 10 repay the unpaid prin-w
cipal that | am expectad to awe at \he Change Date in {ull on the Malurity Date at my naw interast rate in substantially oqual('h
payments. Tha resulr ol this cakculation wili be the new amount of my manthy payment. uf

)
d

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDEA-LIBOR § MONTH iNRDEX (AS PUBLISHELD IN THE WALL STREET JOUANAL)-

Singla Farnily- Fannle Mae Uniform Inatrument Form 3139 6/94
GFS Form 3139 (3026} Page tatd
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Tranefer of ihe Property or a Benaficla! Interes! in Borrower. I all or any pan cf the Property or eny inter-
ést in 1t is soid or transferrad (or if a benslicial interest in Borrower is sold of translerred and Borrower is not a
natural nerson) without Lendar's prior written consent, Lander may, at its 2ption, require immediate payment in full
of all sums secured by this Securily Instrument. However, this oplion shall not be exsrcised by lender if exercise
is prohibited by tedsral law as ol the date of this Security instrumant. Lander aiso shall nol exercise this option if:
{a) Borrower causes (0 be submitled 1o Londaer information required by Lender 1o evaluate the inlended tranaleree
as il a new foan ware baing made 1o the translares; and (b) Lender reascnably determines that Lender's securily
will not be impaired by the loan assumption and that tha risk of a breach of any covenant or agreement in this
Sacurity Ingtrument is acceplable 10 Lender.

To the extant parmitted by appliceble iaw, Lender may charge a reasonable fee as a condition ta Landar's
consent lo the loan assumption. Lender alse may requite the transterea 'o sign an assumption agreameni that is
acceptable to ! andar and that obiigates the transieree to keep all the proinises and agreements made in the Note
and in this ety Insturment. Borrowsr will continua 1o ba abligaied under the Note and this Security Insturment
uniess Lender calezsas Borrower in writing.

it Lender exsrrises the oplion o require immediate paymant in full, Lender shall give Borrower notice of
accoleration. The'nelica shall provide a period of not less than 30 days lrom tha date the notice is delivered or
mailed within which Borroreet-must pay all sums secured by this Securily Instrument. f Borrower fails to pay
these sums prior to the expiration of this period, Lander may invoke uny remedies permitied by this Security
instrumant without lurther nuice or.demand on Borrower.

2. N Borrowar oxercises the Conversion Optiorunder the conditions stated in Section 8 of this Adjustabla Rale Rider, the
amandment to Uniform Covanant 17 of the Secu.ity Instrument contained in Section C1 above shali then ceass 1o ba in alect,
and the provisions of Unitorm Covanant 17 of the Securi.v Insturment shall instead be in effect, as follows:

Transier i tha Propenty or & Baneficlal interest In Barrowar, | all or any part of the Property or any inter-
gst in it is sold o1 iranaferred (or it a benaficial intaret in Borrower is coid of transterrad and Borrower Is not a
naturai person) without Lender's prior wirtten consent, Lendor may, &t its option, require immaediate payment in full
of a!l suins secured by his Security Instrumen:, However, th's option shalf not be exercised by Lender if exercise
is prohibited by federal (aw as ol the date ot this Security instruren!.

¥ Lender exarcises this option, Lender shall give Borrower natice f accaleration. The notica sall provide a
period 0! not Jass than 30 days from tha date the notice is deliveredor maitad within which Bonower musi pay all
sums securad by this Security Instrument. H Borrower falls to pay these sums prior to the expiration ol this
periad, Lender may invoke any ramedies permitled by thiz Securily Instrumar. vithout further notice or demand
on Borrower,

BY SIGNING BELGW, Borrower accepts and agrees 1o he terms and covenarts contained ir lois Adjustable Rate Rider.

//H I Voo

KEVINF. FLYNNC ™ -Borrower

. APTET
AR LA (Seal)
SURAN F, FLYNN -/ -Borrower

0
(Soa) 0;
-Borrower ‘f‘)

o~

(Seal) (N
-Borrower P

&

Form 3139 6/84
(page 3 of 3 pages)
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