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THIS ASSIGNMENT OF LEASES AND RENTS (this “Assignment” Is made as of May 28, 1806, by
Curtis Stephensen, a singie parson, having an address at 1447 Sauth Spaulding Ave., Chicago, IL. 80623
(*Assignor), 1o CITYSCAPE MORTGAGE CORP., organized and existing under the laws of New York, having
an address at 565 Taxter Road, Elmsford, New York 10523-2300 ("Assignes”).

WITNESSETH:

Assignor, for good and valuabla consideration, receipt whereof is hereby acknowledged, and intending
to be legally bound hereby grants, transfers and asskns to Assignes the entire Assignor's interest in and to all
leases and other agreements afiecting the use, enjoyment or occupancy of all or any part of that certain lot or
plece of land, more particularly described in Exhibit "A” annexed hereto and made a part hergof, together with
the buildings, structures, fidures, addions, eniargements, extenslons, modifications, repairs, replacements and
improvemers now or hersafter located hereon (hereinafter collectively referred to as the "Morigaged

Proparty’s,

TOGETRIR WITH all other loases and other agreaments affecting the use, enjoyment or occupancy
of the Mortgaged Foresiy o any portion thereof now or hereafter made, logether with any extensian or renewal
of the same, this Assigninznt of other prasent and futuire leases and praser: and future agreements and any
extension or rerewal of sare (hereinefter coliectively raferred o as the "Leases”) being sifective without further

or supplemental assignmer.,

TOGETHER WITH any exd ali rights agains! any guarantor of any lessee’s performance under any
of the Leases; and

TOGETHER WITH all rents, incoivie; wsues and profits arising from the Leases and together with all
rents, income, lssues and profits (ncluding all wi =<t ges or other mineral royalties and bonuses} from the use,
ehjoyment and occupancy of the Morigaged Property hereinafter coliectively reforred to as the "Rents”).

THIS ASSIGNMENT is made in consideratio of that certaln morigage loan marte by Assignes to
Assignor evidenced by that certain Morigage Note made by Assignor (o Assigriee, dated the date hereof, in the
principal sum of $83.200.00 (the “Note”), and secured by that ce‘tsin Mortgags and Security Agreament given
by Assignor lo Assignee, dated the date hereof, covering the idurtgageo Property and Intended to be duly
recorded (the "Morigage”). The principal sum, interest and all other sums due and payable under ihe Note and
Mortgage are collectvely referred to as the "Debt." The documents, o her ihan this Assignment, the Note and
the Mortgage, ncw or hereafter executed by Assignor and/or others and by.urin favor of Assignee which wholly
or partially secure or guaranies payment of the Debt, are hereinafter raieired lo as the “Other Saciirity

Documents.”

ASSIGNOR WARRANTS that (8) Assignor is the sale owner of the entire lessur's Jntares! in the Leases;
{b) the Leases are valki and enforceable and have nol been altered, madified or araenc.urd in any manner
whatsoever axcept as therein set forth; (¢) none of the Renis raserved In the Leases havs buen assigned or
otherwise pledged or hypotheccted, (d) none of the Rants have been collected for more thei one (1) month
Ir; advanca; (e) Assignor has full power and authority to execute and deiiver this Agresment anu the sxgcution
and delivary of this Assigniment has been duly authorized and does not conflict with or constitute a astault under
any law, judicial order of other agreement affecting Assignor or the Mortgaged Property; {f) the improvements
io the premises demised under the Leases have been completed and the tenants under the Leases have
accepted the 3ame and have taken possession of the same on a rent paylng busis; and (g) there exist no
offsets or defenses to the payment of any portion of the Rents,

ASSIGNOR COVENANTS with Assignee that Assignor (a) shali observe and perform all the obligations
imposed upon the lessor under the Leasas and shall not do or permit to be dona anything lo impair the value
ol the Leases as securtty for the Debt; (b) shall promptly send coples to Assignee of all notices of default which
Assignor shall send or receive theraunder; (c) shall enforce ali of the torms, covenants and conditions
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contained in the Leases and any guarentees thereof upon the pan of the inssees and the guarantors
thureunder to be observed or performed, short of termination theracf; (d) shall not collect any of the Rents
more than one {1) month in advance; () shall not execute any other assignment of lessor’s intarast in the
Leases or the Rents: (f) shall not alter, medify or change the terms of the Leases without the prier written
consent of Aselgnee, or cancel or tarminate the Leases or accept a surrender thereo! or convey or transfer or
suffer or permit a conveyance or transfer of the Morigaged Property or of any interast thersin so as to affect
a marget of thy astates and rights of, or a tarmination or diminution of the obligations of, lessees thereunder,
(g) shall not alter, modify or change the terms of any Gueranty of any of the Laases or cancel of terminate any
such guaranty without the prior written consent of Assignee; (h) shall not consent to any assigninent of ar
sublatting undler the Laases not in accordance with its terms, withoul the priar written consent of Assignae; and
() shalt exscute and deliver at the request of Assignes all such further assurances, confirmations and
assignments in connection with the Morigaged Property as Assignee shall from tims to time require.

ASSICNOR FURTHER COVENANTS with Assignee that (2) all 1.eases shail be written on the standard
form of iease which has been approved by Assignae; (b) upon request, Assignor shall furnish Assignes with
exucuted copies o ¢! eases; (¢) no materia! changes may be made to the Assignee-approved standard lease
wilhout the prior ‘wiiter-<onsent of Assignae; (d} in addition, all renewals of Leases and all proposad ieases
shali provide for rental raiw s comparable to existing local market rates and shall be arms-tength transactions,
{e) alt proposad leases shuil be subject 1o the prior approval of the Assignee except that all proposed leases
which () are on the same fo.in of lsase which has been approved by Assignes, (i} are the result of an arms-
length transaction, () which provide for rental rates comparable to existing market rates, and (v) do not contain
any terms which would materially affert Assignee’s rights under the Mortgage, the Nate, the Other Security
Documents o this Assignment, shali 1ot ba subject to the prior approval of Assignee; and (f) all Lesses shatl
provide that they are subordinate to the Moi'gage and that the lessees agree to attorn to Assignes.

THIS ASSIGNMENT is made on the ir):owing terms, covenanls and conditions.
GENERA!. PROVISIQNS

1. Present Assignment. Assignor does heraby sbsolutely and uncanditionally assign to Assigniee
Assignor's right, te and interest in all current and future Leases and Renls, it being Intended by Assignor that
this assignment constitules & present, absolute assignment and 0! an assignment for additional security only.
Such assignment to Assignee shali not be construed 1o bind-mssignza to the performance of any of the
covenants, conditions and provisions contained in any such Lease o’ otherwise impose any obligation upon
Assignes. Assignor agreas to execule and deliver o Assignee such acdltional instruments, in form and
substance satisfactory 1 Assignee, as may herealter be requested by Assignea 'G firther evidence and confirm
such assignment. Neverthaless, subject to the tenns of this paragraph 1, Assignee grants to Assignor a
ravocabie license o operate and manage the Morigaged Property and fo collact the itonts. Assignor shall hold
the Rents, or & pertion thereof sufficient to discharge all current sums due on the Liebt i trust for the benefil
of Agsignee for use in the payrnent of such sums. Upon an Event of Default (as defined In..p> Morigage), the
icenss granted to Assignor herein may be revoked, and Assignee shall immediately be enitind to possession
of ail Rents, whether or not Assighae enters upon or takes control of the Mortgaged Proparly. Assignee Is
hareby granted and essignad by Assignor the right, at its option, upon revocation of the license pie«d herein,
to enter upon the Morigaged Property in person, by agent or by court-appointed receiver to collact the Rents.
Any Rents collecied afler the revocation of the ficense may be applied toward payment of the Debt in such
priority and proportions as Assignse in its discretion shali deem proper.

2 Remedies of Assignes. Upon or at any time after sn Event of Default, Assighee may, atils
option, without walving such Event of Defautt, without notice and without regard 1o the adequacy of the sacurity
for the Debt, either in parson or by agent, with of withoul bringing any action or proceeding, or by a receiver
appointod by a court, take possession of the Mortgaged Properly and have, hoid, manage, lease and aperate
the Morkiagad Property on such terms und for such period of ima as Assignes may deem propar and, either
with or without taking pessession of the Morigaged Property, in ts own nsme, demand, sue for or otherwise
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collect and receive ail Rents, including those past due and unpaid with full power o make fiom time to ime all
slterations, renovations, repairs or repiacements therelo or thereof as may seem proper {o Assignae and may
apply the Rer:ts to the paymaent of the following in such order and propartion as Assignes in its sole discretion
may determinag, any law, custorm or use to the contrary notwithstanding: (a) alt expenses of managing and
sacurity the Morigaged Property, Including, withoul being limited therelo, the safaries, fees and wages of a
managing agent and such other employees or agents as Assignoe may deem necessary or desirable and all
oxpenses of oparating and maintaining the Mortgaged Property, including, without being fimited therato, all
taxes, charges, claims, cssessments, wator charges, sewer rents and any other liens, and premiums for sll
insurance which Assignes may deem necessary of desirable, and the cost of all altorations, renovations, repairs
of replacements, and all expanses incident to taking and retaining passession of the Martgaged Property, and
(b) the Debt, together with all costs and atiorneys’ fees. In addition to the rights which Assignee may have
hereln, upait the o~rumence of an Event of Default, Assignee, at its option, may sither require Assignor to pay
monthly In s7vxnce 1o Assignee, or any receiver appointed to collect the Rents, the falr and reasonable renial
vaiua for the us# and occupation of such pan of the Mortgaged Property as may be In possession of Assignor
or may requive Assasnor to vacale and surrender possession of the Mortgaged Property to Assignes or lo such
receiver and, in dur=uit thereof, Assignor may be evicted by summary procaedings ar atherwise. For purposes
of this paragraph 2, Asagnor grants to Assignes its irrevocable power of sttorney, coupled with an interest, to
take any and all of the plovementionad actiona and any or all other actions designated by Assignee for the
propar managemaent anc praservation of the Mortgaged Proparty. The exarcise by Assignes of the option
granted 2 in this paragraph Z and the collection of the Rents and the application thereof as herein pravided shs i
not be considered a walver o! £ay defauit by Assignor under the Note, the Morigage, the Leases, thie
Assignment of the Othar Security Socumants,

3. No Linbllity of Assigaeac. Assignee shall nol be liable for any loss sustained by Assignor
resulling from Assignee's failure to lel the Murlp'ared Property after an Event of Defaull or from any other act
or omission of Assignee in managing the Morige gud Praperty after defauit untess such loss is caused by the
willful misconduct and bad faith of Assignea. Assk;nac shall not be abligated to perform or discharge any
obligation, duty or liability under the Leeses or undes.or by raason of this Assignment and Assignor shall, and
hereby agrees, to indemnify Assignee for, and 1o hold 2asignee harmiess from, any and alt Hability, loss or
damage which may or might be incurred under the Leases orunder or by reason of this Aasignment and from
any and all claims and demands whatsoever, Including the defense of Bny such claims or demands which may
be asserted against Assignae by reason of any afleged obligalicns, and undertakings on its part to perform or
discharga any of the terms, covenants or agreements contalned in ine Lessas. Should Assignaee Incur any such
Sabiity, the amount thereof, includig costs, expanses and reasonabile ¢ tionirys’ fees, shall be socured hereby
and by the Morlgage and the Other Security Documents and Assigno: ziiall relmburse Assignee therefor
immediately upon demand and upon the failure of Assignar so lo do, Assignos may, at its option, declare all
summs sacured herety and the Morigage and the Other Security Documents imriedieiely due and payable and
all such costs, expanses and altorneys' fees incurred by Assignee shall bear intaiast at the Note rate. This
Assignment shall not operate to place any abligation or liability for the control, care, meragement or repals of
the Mortgaged Froparty upon Assignee, nor for the carrying out of any of the terms and condlions of the Lease;
nor shall it operate to make Assignee responsible or liable for any waste commitied an the Morgsped Property
by the tenants or any other partias, or for any dangerous or delective condition of the mongrgad Property,
including, without imitation, tha presence of any Hazardous Materials (as definad in the Mortgage;. or for any
negligence kn the managemsiit, tpkeep, repair or contro! of the Morigaged Property resulting in foas or Injury
or death to any tanant, licensae, employes or stranger.

4, Notices 10 Lessees. Assignor ' raby autharizes and dirscts the lessees named in the Leases
or any other or futute lessees or occupants of the Moripaged Property upon receipt from Assignes of written
notice {o the effect that Assignee Is then the hokier of the Morigage and that a default exists tereunder or
under this Assignment, the Note or the Other Security Documents to pay over lo Assignee all Rents and to
continue 8o to do untii otherwise notified by Assignse.

5, Qther Securily. Assiynee may take or release othsr security for the payment of the Debt, may
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releasa any party primarily or secondarily liable therefor and may apply any other sacurity held by it to the
recduction or satisfaction of the Dabt without prejudice to any of its rights under this Assignment.

8. Qtiiar Remedies. Nothing contained in this Agreement and no act done or omittad by Assignee
pursuant 1o the power and rights granied 1o Assignee hereunder shall be deemed to be a waiver by Assignee
of its rights and remedius under the Note, the Morigage, or the Other Security Documents and this Assignment
s made and accepted without prejudice to any of the rights and remedies possessed by Assignae under the
terms thereof. The right of Ausignee to callect the Debt and to enforce any other securily therafor held by it may
pe exeicised by Assignee either prior to, simultanecusly with:, or subsaquient to any action taken by it hereunder.

7. No Morgages in Possessien. Nothing hereln contained shalt be construed as canstituting
Assignee a "monigepee in posaession” In the absence of the taking of actual possassion of the Mortgaged
Property b, Assignee. In the exercise of the powens herein granied Assignee, na llability shali be agsertad or
enforced aganst Assignee, all sych Hability being expressly waived and released by Assignor,

8. ittt of Terms. In casa of any conflict batween the terma of this Assignment and the tarms
of the Martgage, tiva ‘sims of the Morigage shall prevail.

B Ng Qral Change. This Assignment and any provisions hereef may not be modified, amended,
walved, extended, changea, discharged or terminated vrally, or by any act or failure to act on the part of
Assignor or Assignee, but only by upegreement in writing signed by the party against whom the enforcament
of any modification. amendment, waiver, extension, change, discharge or termination is sought,

10. Conain Definitions. Uniless the context cleatly indicates a contrary intent or uniess ctherwise
specifically provided herein, words used in this Aesignment may be used interchangeably in singular or plural
farmi and the word “Assignor” shall mean “zacn Assignor and any subsequent owner or awners of the
Maorgaged Property or any part theraof or interest tharen,” the word "Assignee” shall mean "Assignee and its
successors and any subsequent halder of the Neta. " the word "Note" shall mean "the Nate and any other
evidence of indebladness secured by the Martgage,” the we e "person” shall include an individual, corsoration,
paitnership, trust, unincorporated assaciation, government ynvernmental suthority, and any other antity, the
words "Morigaged Property" shall include any portion of the ivtor(;aged Property and any interest therein, and
the word "Debt” shall mean the prncipal balance of the Note witiz lterest thereon as provided In the Note and
the Morigage and all other sums owing pursuant 1o the Note, the Merigage, this Assignment and the Other
Socurity Documents; whenever the context may require, any prenours used hereln shall include the
coresponding masculine, feminine ar nauter forms, and the singular form of iguns and pronouns shall include

the plural and vice versa.

11 Non-Waivet. The failure of Assignee to Insist upon strict performanty of any term hareo! shail
not be deemed to be a waver of any term of this Assignmani. Assignor shall not be vetioved of Assignor's
obligations hareunder by reason of (i) failure of Assignee to comply with any request o5 Asuigior of any other
party 1o take any uction to enforce any of the provisions hereof or of the Morigage, the Nate ar the Other
Security Documants, () the release regardlass of consideration, of the whole or any part or fae Morigaged
Propesty, or (K} any agreement or stipulation by Assignee extending the lime of payment or otharwis e Niodifying
of suppiemanting the terms of this Assignment, the Note, the Morigage or the Other Security Documents.
Assignee may resort for the payment of the Debt to any other security held by Assignae in such order and
manner as Assignee, in its discretion, may elect. Assignea may take any action to recover the Debt, or any
portion thereo!, or to enforce any covenant hereuf without prejudice 1o the right of Assignee thereafter to
anforce its rights under this Asskznment. The rights of Assignee under this Assignment shall be separale,
distinct and cumulative and none shall be given effact to the exclusion of the others. No act of Assignee shall
be consirtied a8 an election to proceed under any one provision herein to the excluslon of any other provision.

12. inapplicable Provisions. if any term, covenant ot condition of this Asgignment is held to be
invalid, illega! or uienforceable In any respact, this Assignment shali be construed without such provision.
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13.

. This Assignment inay be exacuted in any number of duplicate originals
and each such duplicate original shali be deemed {0 be an original
t 14,

of the State of lllinois.

Goveming Law. This Assignment shall be govemed and construed In accordance with the laws
15.

Termination of Assignmant. Upon payment in fuil of the Debt and the delivery and recording
of a satisfaction or discharge of the Morigage duly execuled by Assignaa, this Assignment shall become and
be void and of no effect.

THIS ASSIGNMENT, together with the covenants and warranties thereln contained, shall insure to the
benefit of Assignee ahd any subeaquent holder of the Morigage anu shall be binding upon Assignor, his heirs

execulors, rdminkstrators, successors and asskgns and any subsequent owner of the Motgaged Proparty

IN WATHESS WHEREOF, Assignor has executed this instrument the day and year first above written.

Assignor; Cl L/./Lr }7 f/AVVWW

Name: Cuntls Stephenson

PERSVHAL ACKNOWLEDGEMENT

STATE OF ILLINOIS )
) sS
COUNTY OF Caok )

On May 28, 1888, before me personally came Curtis S\wphen""\ tu m to ba the indivkiual(s)
described in and who exscuted the foregoing instrument, and ajnov\ ladgnd)at he/shefthey axecuted same.

A D

Na ary Public
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EXHIBIT A
Legal Description of Mortgaged Property
LOT 23 IN SUBDMSION OF BLOCK 8 IN CIRCUIT COURT PARTITION OF THE EAST 172
OF NORTHEAST 1/4 AND THAT PART LYING NORTH OGDEN AVENUE OF THE EAST

172 OF SOUTHEAST 1/4 OF SECTION 23, TOWNSHIP 3¢ NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Property Adciuss: 1447 Soulh Spaulding Ave., Chicago, it 80623

P.LN.: 16-23-220070
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