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MORTGAGE 1609066067 g

NOTICE: THIS 3:0AN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPT. OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

June 3, 1996

THIS MORTGAGE ("Sccurity Instrument™)<a giyen on
The mortgagor is
ALGIE R HILL JR,
SYLVIA ANN STEIN, HUSBAND & WIFE

{"Borrewer™).

This Security Instrument is given to

CHASE MANHATTAN MORTGAGE CCRPORATION which 1 organized and existing
uneler the laws of the State of New Jersey, and whose address is

343 THORNALL ST EDISON NJ 08837 {"Lender”).
Burrower owes Lender the principal sum of

One Hundred Sixty-Eight Thousand, Three Hundred and 00/1300 Dollars
(U8 % 168,300.0G0 }. This debt is evidenced by Borrower's nole dated the sarmedate as this Security
Instrument (“Note™), which provides for monthly payments, with the full debt, if not paid earlicr, due and pavable on

June, 2026 . This Security Instrument secures 1o Lender: (a) the repayment af the dein evidenced by

the Notc, with interest, and all rencwals, extensions and modifications of the Note; (b) the payment of all other sums, with

interest. advanced under Paragrapli 7 to protect the secarity of this Sceurity Tustruiment; and (¢) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant
and convey to Lender the following deseribed property located in

COOK County, [Ilinois:(?

(5

(o

This instrument was pre ared by: ‘ ?)
[ %

CHASE MANHATTAN MORTIAGE CORPORATION [Y)H”-' T,
PRAIRIE TITLE &

625 NORTH COURT
PALATINE IL 60067

A 4] CHICAGO AVE: ]
9'( SOy 7> oA PARK L 6030
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LOT t7 AND THE NORTH HALF OF LOT 18 IN BLOCK 5 IN SWIGAKRT’S
SUBDIVISION OF LOT 5 AND THE WEST 33 FEET OF LOT & IN THE SUB-
DIVISION OF SECTION 18, TOWNSHIP 39 NORTH, RANGE 13, BEAST OF THE
THIRD PRINCIPAL: MERIDIAN (EXCEPT THE WEST HALF OF THE SQUTH WEST
QUARTER OF SAID SECTION) IN COOK COUNTY, ILLINQIS.

PIN # 16-18-409-030-0000

which has the pddress of
1033 S CLARENCE AVE, OAK PARK, IL 601304

TOGETHER WK a1 the improvements now or hereafter erected on the property, and all casements, appurteiances,
and fixtures now or hereafieranart of the property. Al replacements and additions shall alse be covered by this Securily
lustrumieni. Al of the foregoing as zeferred (o in this Security Instrament as the "Property ™,

THIS SECURITY INSTRUZAHENT combines unilorm covenants for national use and non-uniform covenants with limited
variations by jurisdiction w constitule s aniform security instrument covering real property.

("Property Address”™),

UNIFORM COVENANTS. Borrower and Lender cavenant ind agree as {ollows:

1, Payment of Principa) aud Interesty Propayment und Late Charges. Borrower shall prompuly pay when due the
principal of und interese on e debt evidenced Byabe-Note and any prepayment amd dae charges due under the Note,

1. Funds for Tuxes and Tnsucanee.  Subjesy o applicable law or to a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under theavote, until the Note is paid in full, a sum ("Funds™) for: {a) yearly
taxes iurd assessments which may mtain priority over this Security Instrument as & lien on the Property; (b) yearly Jeasehold
payments or ground rests on e Property, if any: (¢) yearly hiwaed or property insuranee premivms: () yearly flood insurance
premiums, if any: (¢] yearly mortgage insurance premivms, i iy and (f) any sums piyable by Borrower to Lender, in
accordance with the provisions of Paragraph B, in licw of the paynicitof mortgage insurance preminms, These items are ealied
“Escrow ltems.* Lender may, at any time, cotlect and hold Funds nepigmounl nol to exceed the maxinum amount a fender
for a federatty reled mortgage loan may require for Borrower's escrew peeount under the federad Real Estate Scitlemem
Procedures Act of 1974 as amended From time (o time, 12 U.8.C. §2601 et fzq. ("RESPA™), unless another faw chat applies o
the Funds sets a fesser amount. 1F so, Lender niy, at any time, collect and hold Faads in an amount not to exceed the fesser
amount. Lender may estimate the amount of Fuads due on the basis of current daw ind reasonable estimates of expenditures of
futire Escrow liems or otherwise inaccordance with applicable Yaw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, i Leader is such an institution) or in any Federat Home Loan Bank.  Lender shall apply the Funds to pay the
Escrow ltems. Lender may not clirge Borrower for holding and applying the Funds, annually asalyzing the escrow account, of
verilying the Escrow llems, unless Lender pays Borrower interest on the Funds and upplicable law wermins Lender to make such
acharge. However, Lender may require Borrower to pay a one-time charge for an independent rearsoate fax reporling service
used by Lender i conpection with this Joan, unless applicable law provides otherwise. Unless an agrecnies i5 tade or applicable
law requires interest 1o be paid, Lender shall not be required to pay Borrower any inlerest of sarnings on the Funds, Borrower
and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender chadl give to Beiower, without
charge, an asmal accounting of the Funds, showing credits amd debits 1o the Funds and the purpose for which each debit to the
Funds was made. The Fums are pledaed as additional seenrity for all sums secured by this Security Tnsirumen.

I the Funds held by Lender exceed the amounts permitted 10 be held by applicabic law, Lender shatl account 1o Borrower
for the excess Funds in accordatce with 1he requirements of applicable law. 1 the amount of the Funds held by Lender al any
dme is not sufficient to pay the Escrow Jllems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay 10 Lender the amount necessary to make up the deficiency. Borrower <hall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon paymeni in full of all sums secured by this Security Instrument, Lender shali promptly refund to Borrower any
Funds held by Lender. 1f, under Paragraph 22, Lender shait acquire or sell the Property, Lender, prior to the acquisition or{ge
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured
this Security {nstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender ufider

-
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Parapraphs £ and 2 shal) be applied; first, to any prepayment charges due under the Note; second, to wmounts payable under
‘Paragraph 2; thirdh, w0 interest due, fourth, 1o peincipal due; and last, fo any late charges due under the Note,
- 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
‘obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly o the
L gersan bwed paymeut, Rorrower shall promptly furnish o Lendee all notices of smounts to be paid under tis paragraph. 1f
Borrower makes these payments direaly, Borrower shit prompily furnish to Lender receipts evidencing the payments.

Borrower shatl promptly discharge any Vien which tias priority aver this Security Instrument unless Borrower: (a) agrees
In writing to the payment of the obligation secured by the fien in a manngr acceptable to Leader; (by contests in goud faith the
lieri. by or defends against enforcement of the lien in, legal proceedicgs which in the Lender’s opinion vperate to prevent the
enforcement of the tien; or (€3 secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrumen. 1 Lender dewermines that any part of the Property is subject 10 a lien which may aitain priority over
this Security Instrument, Lender may give Borrower o notice identifying the lien. Borrower shall satisfy the lien or wake one or
more of the actions set forth above witkin 10 days of the giving of notice,

5. Hamrd or Propeety Insurance,  Borrower shall keep the improvements now existing or hereafter crected on the
Property insured against loss by fire, hazards included within the wrm "extended coverage” and any other hazards, including
fleods or Nooding.ovavich Lender requires insurance.  This insurance shall be mainlained in the wmounts and for the periods
thin Lender requires, i hednsurance carrier providing the insurance shall be cliosen by Borrower subject 1o j.ender's approval
which shall not be unreisonphly withheld.  1f Borrower fails to maintain coverage described abave, Lendes may, at Lender’s
aption, obtain coverage wopreiect Lender’s rights i the Property in accordance with Paragraph 7.

Al insurance policies ‘g senewals shall be acceptable (o Lender and shall include o standard montgage ciause. Lender
shall have (e cight to hold the palises and renewals,  1F Lender requires, Borrawer shall prompily give o Lender all reeeipts
of paid premiums and renewit notiers In the event of foss, Borrower shall give prompt natice o the insurance casricr il
Lender, Lender may make prool of lossAt ot made prompily by Borrower,

Unless Lender and Borrower othedwise agree in writing, inssrance proceeds shall be applied to resteration or repair of
the Property damaged, 1f the restoration o repair'is (ponomically Jeasible and Lender's secuzity is nol lessened. [f the restoration
or repair is pot cconomically feasible or Lender'sseonrity would be tessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrament, whether or natapea dug, with any excess paid (¢ Borrower, it Burrower abandons the
Propety, or does not answer within 30 days a notice e Lender that the tnsurance cartier has offered te seule 3 claim, then
Lender may collest the jnsurance proceeds. Lender wiay Gse the broceeds Lo repaiy or restore the Property or to pay sums secured
by this Security Instrument, whether or not then dee. The 30-day period will begin when the notice is given.

Unless Lender zad Borrower othersise agree fn writigs any application of proceeds 1o prineipal shall vot extend or
postpone the due date of the monthly payments referred to in Paragzasiss, | and 2 or change 1he amount of the payments. I under
Puragraph 22 the Property is acquired by Lender, Borrowes's right toany insurance policies and proceeds resulting from darntage
t the Property prior o the acquisition stll piss 1o Lender 1o the exiend of the sums secured by ihis Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Malntenance and Protection of the Froperty; Borrower’s Loan Application;
Leascholds. Borrower shail occupy, establish, and use the Property as Borrower s-priscipal residence within sixty days after the
exeeution of this Security Instrument and shall contine to oceupy the Property as Borfover's principal residence for at least one
year after the date of cecupancy, unless Lender otherwise agrees in writing, which coneentshail not be unressonably withheid,
or undess ex.enuating cireumstances exist which are beyoad Borrower's control. Borrower shail not destroy, damige or impair
the Property, allow the Preperty to deteriorine, or commit waste on the Propenty.  Borrower shil be tn deloult if any forfeiture
action o proceeding, whether civil or crimingl, is begun that in Lender’s good faith judgment coald sesult in forfeiture of the
Property oc otherwise matertally impair the lien creaied by this Security Instrument or Lender’s secusity iaerest. Borrower miy
cure such o defautt and reinstaie, as provided in Paragraph 1¥, by causing the action or proceeding 1o bedismissed with 4 ruling
that, in Lender's good faith determination, peectudes forfeiture ot the Barrower's interest in the Preficty” or other mmetial
imparment of the fien created by this Security Insirmnent or Lender's security interest. Borrower shall alse be in defaudt of
Borrower, during the loan apphication process, gave materially false or inaceurate information or staements (o Lender (or failed
tw provide Lender with any materiad information) in conneetion with the loan evidenced by the Note, including, but net limited
to, fepresentations concerning Borrower's occupaney of the Property as o principal residence, 1 this Security instrument is on
a keasehold, Borrower shall comply with s}l the provisions of the Jease. I Borrower acquires fee title 1o the Property, the
leusehold and the fee 1itle shall not merge umess Lender agrees to the merger i weiting.

7. Protection of Lender's Rights in the Property. {f Borrower fails to perform the covenants and agreements contained
w this Security Instrument, or there is @ fegat proceeding that may sigaificantly affect Lender's righis in the Property (such os
a proceeding in baekrupley, probate, for condemnation or forfeiture or to eatores Laws o regulations), then Lender may do and
pay fur whatever is necessary 1o protect the vadue of the Property and Lender’s rigits in the Property. [ender's actions may
include paying any suns sccured by i tien which has priorily over this Secunity Instrument, appearing tn court, paying reasonable
attorneys’ fees and entertng on the Propesty (o take repairs,  Although Leuder may take action under this Parsgraph 7, Lender
does nat have 10 do so. Any amourtts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower
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secnred by this Security Instrument.  Unless Burcower and Lender agrec 1o other teriss of payment, these amounts shall bear
nterest from the dite of dishursement at the Note rite and shall be payable, with interest, upon nutice from Lender to Borrower
pequesting payment.

8. Mortgage losurance. I Lender required montgage insurance as a condition of making the lean secured by ihis
‘Security Instrument, Borrower shall pay e premmums required to mainiain the mortgage insutance in effect. I, for any reason,
Sthe martgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shal) pay the premivms required
to wbtain coverage substantially equivalent to the mortgage insurance previously in eflect, at a cost substantially equivalent to the
feost to Borrower of the mortgage insurance previously in effeet, from an alternaie mortgage insurer approved by Lender. I
substantially cquivalent mortgage insurance coverage is not avablable, Borrower shall pay o Lender each month a sum equal 10
one-twelfih of the yearly morigage insurance premium being paid by Barrower when the insuranee coverage lapsed or ceased ©
be in effect. Lender will aceept, use and retain these payments as a doss reserve in liew of morigage insurance. Loss reserve
payments may no foager b requited, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender regquiresy provided by an insurer approved by Lender again becotes available and is ootained. Borrower shall pay
the premiums required to matntain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for morgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspeetiew, Lender or s agent may make reasonable entries wpon and inspections ot the Propeny., Lender shall
give Horrower notice 2! the vime of or prior to an ispection specifying reasonable canse fur e nspection.

10, Copdemeatinn, The proceeds of any award or clatm for damages. direct or consegquential, in connection with any
condemmation ar other taking of any part of the Praperty, or for conveyance in liew of condemuation, are fierely assigned wnd
shall be paid to Lender.

In the event of a rafalaking of the Property, the proceeds shall be spplied to the sums seevred by this Sccurity
Instrament, whether or not then due with any excess paid o Borrower. In the event of a partial taking ol the property in whicl
the air market value of the Praperty immediately before the taking is equal to or greater than the amoun: of the sums secured
by this Security {nstement immediately Defore the taking, unless Borrower and Lender otherwise agree in writing, 1he sums
secured by this Security Instrument shall be seduced by the amount of the proceeds multipited by the Jolowing triction: (a) the
tota) amount of the sums sccured immediately before the taking, divided by (b) the fair marker vadue of the Property immediaely
hefore the taking. Any balunce shabi be paid to berpewer, [nthe event of & partial taking of the Property in which the Tair market
value of the Property immiediately before the taking-is4ess than the amount of the sums secured immediaely before the taking,
unless Borrower and Lender otherwise agree in writheg o snless applicable law otherwise provides, the proceeds shall be applicd
w the swms seeured by this Security tnstrument whether oF notthe sums are then due.

[t the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower i the condeminor offers 10 make
an award ar setile a claim tor daniages, Borrower fails fo respurd 1o Lender within 30 days after the dae the notice 15 given,
Lender is authorized  collect and apply the proceeds, at its aption, 2iber to restoration or repair of the Property or to the swins
secured by this Security Instrument, whethier or net then due.

Unlexs Lender and Borrower otherwise agree in writing, any apriwation of proceeds to principal shall not extend or
postpone the due date of the mowthly paymenis referred 10 in Paragraphs & 2 or change the amount af such payments,

11. Borrower Not Releused; Forbearance by Lender Not n Wulver, Extension of the lime for payment of
madification of amortization of the sums secured by this Security Instrument grazter! by Lender to any successor in interest of
Borrower shall not operate fo release the liability of the original Borrower or Borrowdr's suecessors fit inrerest. Lender shall not
be required to commence proceedings against iRy SUccessor in interest or refuse (o extendt tine for payment ar otherwise modify
amortization of the sums sscured by this Security Instrument by reason of any demand made by the origimal Borrower or
Burtower's successors in interest.  Any forbearance by Lender in exercising any right or reredy shall not be a waiver of or
preclude ihe exercise of any right or rewedy.

12. Successors and Assigns Bound; Joint and Severa! LiabHity; Co-Signers. The coveazitGand agreements af this
Security Instrument shalt bind and benefit the successors and assigns of Lender and Borrower, suoiet-to the provisions of
Paragraph 17, Borrower's covenants and agreements shall be joint and several,  Any Borrower who co-tigns this Security
Insteument bul does not execuie the Note: {a) is co-signing this Security Insirument only 0 mongage, graovand convey that
Borrower’s interest i the Property under the erms of this Security instrument; (9) is rot personably obligated to pay the sums
secured by this Secwrity Instrument: and (¢) agrees that Lender and any other Borrower may agreed Lo extend, modify, forhear
or make anv accommodations with regard 10 the terms of this Sccurity [nstrument e the Noie without the Barrower's consenl.

t3. Luan Charges. (fthe logn secured by this Security Instrument is subject to i faw which sets maxismum toan charges,
and that law is finally interpreted so that the mterest or other loan charges collected or to be collected in connection with the Joan
exceed the permitted limits, then: (o any such loan charge shall be reduced hy the amount necessary to reduce the charge o the
permitted Hmit; and (b) any sums already collected from Borrower which exceeded permitted limits wiik be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Nole or by making & direct  payment to
Bortower. I a refund reduces principal, the reduction will be treated as a partial prepayment withoud any prepayment charge
under the Note,

14, Notices. Any notice to Borrower provided tor inthis Security Instrumem shall be given by delivering it or by mailing
it by first class mail untess spolicable Jaw requires use of anorher method. The notice shalt be dirceted to the Property Address
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‘at any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
fuldress stated heretn or any other address Leader designates by notice (v Borrower. Any notice provided lor in this Security
nstrument skall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph,

‘ 18, Governing Luw; Severability, This Security Insirument shall be governed by lfederal faw and the law of the
jurisdiciion in which the Peopesty is located. In the event thar any provision or clause of this Security Instrament or the Note
_conflicts with applicable Jaw, such contlict shall not affect other provisions of this Security fostrument or the Note which can be
giveir effect without the conflicting provision. To this end the provisions of this Security lastrument and the Note are declared
1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or 8 Benetlelud Interest in Barrower. 10 all or any part of the Property or agy mieres!
in it is sold or transterred tor i a beneficial interest in Borrower is sold or transfecred and Borrower s ot & naural person)
without Lender's peior written consent, Lender mray, a its option, require imaediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohiibited by federad law as of the date
of s Secunty [nstrument.

If Lender exercises this option, Lender shali give Borrower notice of aceeleration. The natice shall provide a period of
not less than 30 davs from the date the notice is delivered or maded within which Boirower must pay all sums secured by this
Security Instramens 4 Burrower fails o py these sums prio7 to the cxpiration of this period, Lender may invoke any remedies
permitted by this Securay Instrument without fusther notice or demand on Borrawer.,

(8. Borrower'! Picht to Relnstate, 1 Borrower meets certain conditions, Borrower shall have the right (o have
enforcemett of this Securitv tostcument discontinued at any time prior to the earlier of: (& 5 days {or such other period as
applicable law may specity foreinstatement) before sale of the Property pursuant (o any power of sale contained in this Securily
Instrument; or ' entry of a judgimeasentoreing this Secority [nstrument. Those conditions are that Borrower: (a) pays Lender
ali sums which then would be due unlec this Security Instrument and the Note as if no acceleration had occurred; (b} cures any
default of any olher covenants ar agreempats; (¢) pays alt expenses insurred in enforcing this Scawivy Insirament, including, but
not Jimited 1o, reisomible attorneys’ fees:an () takes such action as Lender may reasonably require tw asswre that the tien of
this Security lastrument, Lender's rights in the Property and Borrower's obligation (o pay the sums seeured by this Securdly
fasteument shall continve unchanged  Upon reisstarement by Borrower, this Security Instrument and the obligations secured
herehy shafl remair Tty effective as if no accelerador had oceurred. However, this right 10 reinstaie shall not apply in the case
of acceleration under Paragraph 17,

19, Sple of Note; Change of Loan Servicer. “The Nete or a pantial interest in the Nole (ogether with this Security
Instriiment) wiay be sold one or more times without prior notice to Horrower. A sale may result in a change inthe ety (known
as the “Loan Servicer™) that collects monthily payments due ungier i Note and this Securily Insteument, There also may be one
or mose changes of the Loan Servicer unrelated 1o a sale of the New: If there is a change of the Loan Servicer, Borrower will
be given writlen totice of the change in aceordance with Paragraph 147ah0ve and applicable law.  The novce will state the name
and address of the new Loan Servicer and the address to which payments sbould be made. The notice wilk alse contain any other
information required by applicable jaw.

20. Hazurdons Substunces. Borrower shall rot cause of permil the proseiive, use, disposal, sterage, or release of any
Hazardous Substances un or in the Property. Borrower shall not do, nor aflow anyeneelse to do, anything aftecting the Property
that is in violation of any Environmental Law,  The preceding two sentences shall ndd apnly (o the presence, bse, oF sorage on
the Property of smal} quantities of Hazardous Substances that are generally recognized tode sonropniate (o normal residential uses
and to maintenanee of the Propenty.

Borrower shall promptly give Lender written notice of any investigation, ¢laim, deminid, lawsuit or other action by any '
gpovernmental or regulatory agency or privie party involving the Property and any Hazardous Subistanve or Environmental Law
of which Borrower has actaal knowledge.  1f Borrower learns, o s nolified by acy governmenat s rigidatory authoriy, that
any removal or othee remediation of any Hazardous Substance aftecting the Property is necessary, Botrewse shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used i this Paragraph 20, "Hazardous Substances” are those substances defined as 1oxie or aazariss substances by
Bavironmental Law and the following substances: gasoline, kerosene, other flammable or loxic petrafeun products, loxic pesticides
and herhicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive matenials,  As used in this
sacagraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate o
health, safety ot enviranaiental protection,

21. V.A. Guaranteed Loun Covenunt. 1f the indebredness secured hereby be guaranteed or insured under Tite 3§,
United States Code, such Title and Regutations issued therewnder and in effeet on the date hereol shall govern the rights, duties
and liabilitics of Borrower and Lender.  Any provisions of the Security Instrument or other istrumens exeeuted in connection
with said indebiedness which are inconsistent with said Title or Regulations, meluding, but not timiced o, the provision for
payment of any sum in connection with prepayment of the secuted indebtedness and the provision that tne Lender may accelerate
payment of the secured indebtedness pursuant to Paragraphi 17 of the Security Instrument, are hereby amended or negated 1o the
extent necessary to conform such insiruments to said Title or Regulwions, i3

u) Late Charge: A1 Lender's option, Borrower will pay o "late charge” not exceeding four per centum (4%) of the ’3
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al, interest, taxes, mlaTmsumncc, w;:en paid more than fificen (15) days after

averdue monthly installment, which includes princip
the due date thercol to cover the exira expense invotved in handling delinguent payments, but such "late charge™ shall not be
‘payable out of the proceeds of any sale made 1o satisty the indebtedness secured hereby, unless such proceeds are safficient 1o
discharge the entire indebtedness and alf poper costs and expenses secured hereby.
, b) Guaranty: Should the Departmem of Veterans Affairs fail or refuse 10 issue its guaranty in full amount within
- 60 days from the date that this loan would normally become eligible for such guaranty commilted upon by the Depariment of
“Veterans Affairs under the provisions of Title 38 of the U.S. Code "Yelerans Benefis,” the Mortpugee may declare (he
; indebredness hereby secured at onew due and payable and may foreclose immediately or may exercise any other rights bereunder
- or take aity other proper action as by law provided.
¢} Transfer of the Peoperty: 1f all or any part of the Property or any interest in it is sold or transierred, this loan
may be declared tmmediately due and payable upon transfer {"assumption”) of the property seeuring such loan to any transferee
("Assumer"), unfess the acceptability of the assumption and 1eanster of this loan is established by the Departmeat of Yelerans
Aftairs or its authurized agent pursuant o Section 3714 of Chapter 37, Tite 38, United States Code, - An authorized transfer
{"assumption”y of thie property shall also be subject to the following:

(i) Assumption Funding Fee: A Tee equal 1o one-haff of | percent (.50%) of the unpaid principal balance of this
loan as of the date of rransfer of the property skall be payable at the 1ime of transter o the mortgagee or its authorized agent, as
trustee for e Depaivment of Veterans Aflairs. 1f the assumer fails to pay this fee ar the time of transfer, the fee shall constinte
an additional debt to iz already secured by this instcument, shall bear interest at the rate herein provided, and, at the option of
the mortgagee of the indibtodness hereby secured or any transferce thercof, shall be immediately due and nayable. This fee is
autormatically waived if the/issiumer s exempt umnder the provisions of 38 U.S.C. 3729 (b,

(il) Assumption Fracessing Charge:  Upon application for approval to allow assumption and transfer of this loan,
a provessing fee may be charged Oy Grie mortgagee or its autkorized agent for determining the creditworthiness of the assumer
and subsequently revising the holder's swnership records whea an approved transfer is completed. The amount of this charge
shall not exceed the lesser of the maximunt established by the Department of Veterans Affairs for 2 loan to which Section 1714
of Chapter 37, Title 38, United States Coxdc 2pplies or any maximum preseribed by applicable Stae law,

(itiy Assumption Indemaity Liabitity®, 17 this cbligation is assumed, then the assumer heteby agrees to assume all
of the abligations of the veteran wnder the terms af the. instruments creating and securing the loan, including the obligation of the
veteran Lo indemnity the Deparument of Veterans Afiaizs.ta the extent of any clain payment arising (rom the guaranty or insurance
of the tndebtedness created by this instrument.

NON UNIFORM COVENANTS. Borrower and Lenjier further covenant and agree as folfows:

22, Accelerution; Remedies. Lender shall give notice v %orrower prior to aceeleration following Borrawer's hreach
of any covenant or agreement in this Secupity Instrument (batnet prier to acceleration under Paragraph 17 unless
applicable law prosides otherwlse). ‘The notice shutl specify: (n) the dodsult; (b) the action required to cure the defuutt; (0}
u date, not less than 30 duys from the date the notice is given to Beriosver, by which the defuult must be cured; and (d)
that fatlure tn cure the default on or before the date specified in the notice-may result in uccelerntion of the sumis secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Froperty. The notice shall further inform
Borrower of the right to reinstate after scceleration and the right to assert n ihe foreclosure proceeding the non-existence
of u detult or any other defense of Borvower to acceleration and foreciosuve, It (ne default Is not cuied on or hefore the
dute specified in the votice, Lender ut its option may require immediate payment in ff o alf sums sccured by this Security
Instrument without further demand and may forechose this Security Instrament by judicinl proceeding. Lender shall be
entitled o colfect alt expenses incurred in pursuing the remedies previded in this Parsgraph 22, inchzding, but not limited
to, rensonable attorneys' fees and costs ¢f title evidence,

23, Refease. Upon payment of all sums sceured by this Security Instrument, Lender shall reiesss 2iis Security Instrument
without charge to Borrower. Borroveer shall pay any recordation costs.

24. Walver of Homestead. Borrower waives all right of homestead exemption i the Property.

25. Riders to this Securlty Instrument. 1 one or mare riders are executed by Borrewer and recorded toether with this
Security Instrument, the covenants d agreemients of each such rider shali be incorporated into and shall amend and supplement
the covenants and agreements of this Sxcurity Instrument as if the rider(s) were a part of (his Secunty Instrument.

The following riders are attached:
NO RIDERS ATTACHED

LINOIS-SINGLE FAMILY-VA UNIFORM INSTRUMENT
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BY SIGNING BELOW, Horrower accepts and agrees 10 the terms and covenants contained in this Seeurity Instrument
and i any rider(s) executed by Borrower and recorded with it

| Kéﬁ&g akglgg%iij I\

J’z}/ZH\-». r»..-‘) /Z \,\__}._) ‘ﬁv k3 .r:_.ﬂ__H“_“
R HILL R 7

SYLYIA ANN STEIN

v

_[Spare Helaw Thia Line For Acknowhedgrmenl)

e e 8 Nt o 8 o o et s o | = 41 b i By b e iy

STATE OF {LLINOIS,  COCK

I, the Undersigned 3 Notary Pablic i and for said county and state, do hereby eertity thit

ALGIE R HILL JR,
SYLVIA ANN STEIN, HUSBAND & WIFG

personally known w me to be the sume personis) whose name(s) istare) subserned (o the toregoing instrument, appearcd before
me this day in person, and acknowledged tat hesshe/they signed and deliverer the, said instrument as s, ter, their free and
vofuntary act, for the uses and purposes (herein set forth,

Given ander my hand and ofticial seal, this ard day of  June 1996
y jeei " . p / Ea
My Commission expires: L /Z / i
s N £ o
. ~ ';_/f’f{/ ne /?'((ﬁ‘:. (._‘(::_::.‘-;{/
Notaty M T
NV o g {/

WNWVM o~ )

YTUOFFICHAL SEAL y

WANGY KOLOVITZ

e Buc STATEQF LLINOIS
=03t £XPIRES 8717197

RENCN

~MAIL TO:-

CHASE MANHATTAN MORTGAGE CORP,

36

343 THORNALL STREET 3
EDISON. N¢ 08837 >
o
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