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AVONDALE FEDERAL SAVINGS BANK
20 NORTH CLXAARX STREET

CHICAGO, IL _EN602
{Space Above Thas Line Por Recording Daw)

LOAN NOD. 78-9244042-7 Cj/‘ﬂ

MORTGAGE

AVONDALE PrIME LOAN

(JLLINOIS)
This Morteage {"Morignge 1 is given :ix);j‘i Hpgday of MAY, 1986 , by the Morigagor,
ANTHONY R LOPEZ AND sbg ;’ 2,*HIS WIFE, AS JOINT TENANTS

*#A/K/A_SUSAN 6, LOPEZ
(herein "Borrower"),
10 the Mortgagee, Avondate Federal Saviags Bank, its succeesors and/or assigns, a federally chanered savings bank, whose
address is 20 North Clark Street, Chicago, Hlinois 60602 (horemn, "Lender ™).

WHEREAS, Borrower amnd Lender have entered into an Avandale Prime Loan Agreement and Disclosure Statemem (the
"Agreement”) dited the same date as this Mongage, pursuant to whicn Lerrower may from 1ime (o time borrow from Lender

sums which shall not in the aggregate outstanding principal balance exceyt § 31,000.00 (the "Maximum

Credit Line*) plus inerest (finance charges) o the sums borrowed pursuant to-die Agreement, payable s the rates and at the

times provided for in the Agreement. As provided in the Agreement or alter MAY 3, 2006 {the )

"Expiration Date*y all sums owstanding under the Agreement may be declared dud 7 payable, together with thterest thereon, 2

unless Lender agrees to extend such Expiration Date, In any event, ail amounts barrswed under the Agreement plus imerest  #2

thereon must he repaid by MAT 1, 20086 {the "Final Marity Date”, '(3
b

To SECURE 1o Lender the repayment of the indebiedness incurred pursuant 1o the Agreemeni, (including, without s}
timitation, such future advances as are described in paragraph (6 hereof) with wterest thereon, thepeyteent of all other sumns,
with imerest thereon, advanced i accordunce herewith 1o protect the securily of this Mortgage, ane the performance of the
covenants and agreements of Borrower contained herein and in the Agreement, Borrower does hereby nottgige, grant ind
convey to Lender the following deseribed property located in the County of - COOK , State of
fllinots:

[ 3

Legal Desertption: See Exhibit "A" Attached
PEAMANENT INDEX NUMBER: 13-09-207-006,V0L328

Which has the addeess of 4856 W CATALPA

CHICAGQ, IL 60657
(herein " Property Address ™),

TockEtHER with all the improvements now or hereafter erected on the property, and &l casemems, rights,
appurtenances, rents, toyalties, mineral, ol amd gas rights and profits, water, water rights, and water stock, and all fixtures now
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or hereafter altached 1o the property, all of which, including replacements and additions thereto, shail be deemed 10 be and
*.remain a part of the property covered by this Mortgage; und all of the foregoing, together with said property (or Jeasehold estate
i this Mortgage is on a leaschold) are hercin referred 1o as the “Properry. "

' Horcawer covenants that Borrowet is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
L pnd convey the Property, that the Property 15 unencumbered with the exception of these items, it any, listed in a schedule of
LXCEpLions to coverage in any title insurance policy insuring Lender's interest in the Property, and that Borrower will warrant
and defend generally the title 10 the Property against all claims and demands, subject to any morigages, encumbrances,
deciarations, caserents or restrictions disted in o schedule of exceptions to coverage in any title insurance policy insuring
Lender's interest in the Property or of record on the date hereof,

COVENANTS

Borrower and Lander covenant aud agree as follows:

b Paymess o Principal and Inerest. Borrower shall prompily pay when due withowt setoff, recoupment or
deduction, the principal ofapd-interest on the indebtedness incurred pursuant to the Agreemen! (including future advances),
together with any fees and chavges we provided in the Agreement.

2. Application of Payrients. Uniess applicable law provides otherwise, all payments received by Lender under
the Agreement and paragraph 1 heveol shall be applied by Lender first in payment of any advance made by Lender pursuant to
this Mortgage, then (o fees and charges/iid interest payable pursuant to the Agreement, then 1 the principal amounts
owtstanding under the Agtecment,

3. Charges; Liens. Borrower shull nromptly pay or cause 10 be paid all waxes, assessments and other charges,
fines and impositions aribulable to the Property which may atin a priority over this Mortgage, and leasehold payments or
ground rents, if any, including all payments due wpderwry morgage disclosed by any title insurance policy insuring Lender's
interest in the Property or of record on the date hereof, ” Borrower shall, promptly furnish to Lender atl notices of amounts due
under this paragraph and receipts evidencing such payments. Borrower shall prompily discharge any len which has priority
over this Mortgage, except for the lien of any morigage disclosed ty the title insurance policy insuring Lender's interest in the
Property or of record on (he date hereof; provided, that Borrower stia!l not be required to discharge any such lien so long as
Borrower shall agree in writing to the payment of the abligation secured Ty such lien in a manner aceeptable to Lender, or shall
in good fuith contest such lien by, or defend enforcement of such lier i, legal proceedings which operate to prevent the
enforcement of the lien or forieiture of the Property or any part ihereof.

4. Huozard Insurance, Borrower shall keep the improvements oow existing or hereaficr crected on the Property
insured aganst loss by fire, hazards included within the term "extended coverage ™ and such other hazards as Lender may
requite and in such amounts and for such periods as Lender may require; provided, that Yender shall not reguaire that the amount
of such cov erage excecd that amount af coverage required to pay the sums secured by this vicdtgage and any other morigage on
the Propenty.

The insurance carrier providing the insurance shall be chosen hy Borrower subject 10 appraval of Lender; provided,
that such approval shail not be unreasonably withheld. Al premiums on insurance pulicies shait be maid in a timely manuer
when due.

Al insurance policies and renewals thereot shatl be in Term acceptable o Lender amd shall inchade @ standard mortpape
clause in favor of and in form acceptable w Lender. Upon request of Lender, Lender shall have the right (o)old the poficies
and renewals thereof, and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In
thexvvem of juss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of Joss if no
made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Mentgage is nol
thereby imparved. 11 such restoration or repair is not economically feasible or it the security of this Mortgage would be
impaired, the instursnee proceeds shall be applied to the sums secured by this Morigage, with the excess, if any, paid ©
Horrower, 1 the Property is abandoned by Borrower, or if Borrower fails 10 respond 0 Lender within 30 days from the date
netice 15 mailed by Lender 1o Borrower that the insurance carrier offcrs o settle a claim for insurance benefits, Lender is
authortzed ta colleet and apply the insurance proceeds af Lender's aption either to restoration or repair of the Property or to the
sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds o principal shall not extend
or posipone the due date of any payments die under the Agreement, or change the amount of such payment. [f under parggraph
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A7 hereol the Property is acquired by Lender, all rights, title and taterest of Borrower in and 1o any insurance policies and in
Cand to the proceeds thereof resulting from damage to the Property prior to the sale or acquisition shall puss te Lender 1o the
“extent of the sums secured by this Mortgage immediately prior 10 such sale or acquisition,

5. Presenvation and Muintenance of Property; Leaseholds, Condominiums; Planned  Unir Developments.
. Borrower shall keep the Property i good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. 11 this Mortgage s on a unil in a
condominium or a planned unit development, Borrower shall perform alt of Borrower's obligations under the declaration or
covenants creating or povering the condominium or planned unit development, the by-laws and regulmions of the
condominium or planned unit development, and constituent documents. I a condominium or plansed unit development rider s
executed by Borrower and recorded together with this Morntgage, the covenants and agreements of such rider shall be
tucorporated into and shall amend and supplement the covenams and agreements of 1his Mortgage as if the rider were a part
hereot.

f. Provection of Lender's Securityv. 1 Borrower 38 to perform the covenants and sgreements comained in this
Mortgage, or if any acion or proceedings is commenced which materially alfeets Lender's interest in the Property, including,
but not limited 0. saveproceeding brought by or on behall of a prior mortgagee, eminent domain, insolvency, code
enforcenent, or arrangenioor proceedings involving a bankrupt or decedent, then Lender at Lender's option, upon nlice o
Borrower, way make stcil apecarances, disburse such sums and take such aclion as is necessary to protect Lender's interest,
inchuding, but not limited o, aisteisement of reasonable attorneys' fees and entry upon the Property to make repairs.

Any amounts dishursed By Lender pursuant to this paragraph 6, with interest thereon, shidl become adduional
indebtedness of Borrower secured oy this Mongage,  Unless Borrower and Lender agree 1o other terms of paywent, such
amounts shall be payable upon notice fremucedder to Borrower requesting payment thereof and shall bear interest from the date
of disbursement at the rate payable form fine wahne on outstanding principal under the Agreement.  Nothing contained in tlis
paragraph € shall require Lender o incur any e oense of 1ake any action hereunder,

7. Inspection. Lender or its agents y make or canse (o be made reasonable entries upon and inspections of the
Property, provided that Lender shall give Borrower mozied prior to any such inspection specifying reasonable cause therefor
related to Lender's imerest in the Property.

R Coademnation. 'The proceeds ol any award or ciaiim for damages, direel or consequentiad, in connection with
any condemnation or other wking of the Property, or pan tiereol, or for conveyance in licu of comdemnation, are hereby
assigned an shatl be paid to Lender. I the event of a totad or partial taking of the Property, the proceeds shail be applied to die
stns secured by this Morgage, with the excess, if sy, paid to Borrowsr,

15 the Property is abandoned by Borrower, or if alter notice by tander o Bosrower that the condetnnor offers (o make
an award or sette a claim for damages, Borrower fails to respond to Lender within 30 days after the date of such notice mailed,
Leader is awthorized to callect and apply the proceeds, ab Lender's option, eithor to mstoration or repair of 1he Propeny or tn
the sums secured by this Morigage.

Unless Lender and Boreower otherwise agree in writing, any such application-o¥ greceeds 1o principal shall not exiend
ar postpone the due date of any payment due under the Agreement or this Mortgage or chiinge tie amoua of such payment,

9. Barrawer Npt Released.  Extension of the time for payment or modificition of amornization of the sums
secured by this Mortgage or any oter ternt of the Agreement or this Mortgage granted by Lender t7 any suceessor in interest of
Boerower stall not operate to release, in any manner, the liability of ihe original Borrower and Secower’s successors in
interest,  Lender shalt not be required to commence proceedings against such successer or refuse to eateqd-time for payment or
otherwise modify any term of the Agreement or this Mortgage by reason of any demand made by the oiginal Borrower and
Barrower s successors ta inleves!.

0. Forbearance by Lender not a Waiver.  Any forbearance by Lender in exercising any right or remedy under the
Agreenient or hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such
right or remedy, The precurement ol insurance or the payment of taxes vt other Hens or charges by Lender shali not be a
waiver of Lender's right to accelerate the maturity of the tndebtedness secured by this Morgage.

U, Remedies Cumunlative. A\l remedies provided in this Morigage are distinet and cumulative 1o any other right
ar remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, imdependently or successively.

12.  Successors and Assigns Bound; Joitt and Several Liability: Cuaptions,  The covenants and agreements herein
contained shall bind, and e rights hereunder shall inure to the respective successars and assigns of Lender and Borrower.  All
covenants and agreements of Borrower shall be joint and several. The captions and headings of the paragraphs of this Morngage
are for convenience onty and are not 1o be used 1 mteipret or define the provisions hereof.

13, Notice. Except for any notice required under applicable faw to be given in agother manner, (a) any notice to
Borrower provided for in this Mortgage shatl be given by mailing such notice by regular, first class mail, addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice 1o Lender as provided herein, and ) any
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notiee 1o Lender shall be given by certitied mail, retum receipt requesied to Lender's address stated berein or 10 such other
" address as Lender may designate by notice to Borrower s provided herein.  Any notice provided for in this Mortgage shall be
. deemed to have been given to Borrower or Lender when given in the manner designated herein.

4. Governing Law; Severabilitv. This Mortgage shall be governed by applicable federal law and the law of the
~ State of Tilinois. In the event that any proviston of clause of this Mortgage or the Agreement contlicts with applicable law, such
“gonflict shall not aflect other provisions of this Mortgage or the Agreement which can be given effect without the conflicting
provisions, and 10 this end the provisions of the Mortgage and the Agreement are declared to be severable,

15.  Borrower's Copy. Borrower shall be furnished a conformed copy of the Agreement and of this Mortgage a
the time of execution or after recordation hereof.

V6.  Revolving Credit Loan. This Mortgage is given 1o secure a revolving credit loan, and shall secure not only
presently existing indebtedness under the Agreement but also future advances, whether such advances are obligatory or made
the option of the Lepdsr, or otherwise, to the lxpiraticn Date or as imay be extended by Lender provided that in no event shalt
the Expiration Daie Le'extended beyond 20 years from the date hereol, (and nothing herein obligates Lender to grant any such
extension} and any amousas tincluding by extension) shall apply 1o the same extent as if such future advinces were made on the
date of the execution of iz vlorgage, although there may be no advance made at the time of execution of this Mortgage and
although there may be no‘inderiiness secured hereby outstanding at the time any advance is made.  The lien of this Mortgage
shall be vafid as to all indebtedposs.secured hereby, including fumre advances, from the time of its filing for record in the
recorder's or registrar's office of tle County in which the Property is located. The total amount of indebiedness secured hereby
may increase or decrease from time te-time, but the total unpaid balance of indebledness secured hercby (including
disbursements which the Lender may maxewiter this Mongage, the Agreement, or any other document with respect thereto) at
any one time owstanding shall not exceed one bandred fifty percent of the Maximum Credit Line, plus imerest thereon and any
disbursements made for payment of taxes, special preessments or insurance on the Property and interest on such disbursements
{all such indebtedness being hereinalter referred to.ss 2he "maximum amount secired hereby”). This Mongage shall be valid
and have priority over all subsequent tens and encumbrarces, including statutory liens, excepting salely taxes and assessments
fevied on the Property, te the extent of the maximum amount secsred hereby.

17, Termination and Acceleration,  Lender 4 s option may terminate the availability of loans under the
Agecement, declare all amounts owed by Borrower v Lender yadir the Agreement o be immediately die and payable, and
enforee its rights ander this Morngage if (1) Borrower falls 0 make any paymen due under the Agreement secured by this
Morigage, (b} Borrower acts or fadls 1o act in a way that adversely afectsoany of the Lender's securily dor the indcbtedness
securgd by this Mortgage, or any right of whe Lender in the Property of viher security for the indebtedness secured by this
Mortgage, or (¢1 any application, signawre, information or statement furnished-hy Borrower to the Lender or (o others in
vonnection with the transactions contemplated by the Agreement is found {o be traterizlly false, The Lender's security shall be
presumed 10 be adversely affected if (a) all or any part ¢f the Property or an imerestthzizin is sold, wansferred, encumbered, or
conveyed by Borrower without Lender's prior written consent, excluding the creation of i dien or encumbrance subordinate to
this Mottgage, (b Borrower fails to comply with any covenant or agreement in this Motgage or the Agreement, If it becomes
necessary to enforce or foreclose this Mortgage including by judicial proceeding, Lender shall we entitled to collect all expenses
of coliection, enforcement and foreclosure, inchinding but not limited 1o reasonable attorneys' fes, court costs and costs of
documentary evidence abstracts and title reports.

18 Assigmment of Rents; Appointment of Receiver; Lender in Possession.  As adddteda® security hereunder,
Borrower herchy assigns 1o Lender the rents of the Property, provided that Borrower shall, prior o geceleration under
paragraph 17 hereof or abandonment of the Property, have the right 1o collect and retain such rents as they Secome due and
payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, and at any time prior o the expiration
of any period of redemption foltowing jucicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be
eatitled to enter upon, take possession of and manage the Propernty and to collect the rents of the Property inciuding those past
due. Al rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but ment himited 1o receiver's fees, premiums on receiver's bonds and reasonable attorneys’
fees, and then 10 the sums secured b this Morrgage.  Lender and the receiver shall be liable w0 account only for those rents
actually received.

9. Refease. Upon payment of all sums secured by this Mortgage and termination of the Agreement, Lender shall
release this Mortgage without charge to Borrower, Lender shal) pay all costs of recordation, if any. To the full extent allowed
by the provisions of applicable Jaw, Borrower hereby waives any and all rights of redemption trom safe under any order of
foreclosure of this Mortgage on beliald of the Borrower, the Borrower's estate and ail persons beneficialy inerested therein.
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200 Watver of Homestedd,  Borrower hereby waives all rights of homestead exemption in the Property,

IN Wrrness WaEREOF, Borrower has exeguted this Mortgage.

{Seal)

« Borrower

(Seal)

- Bogrower

STATE OF ILLINUIS
} 88,
County of  Cook )

L, the undersigned , a Notary Public in and for said county, hereby certify that
the above named persons, personally known to e 10 be the same personds) whose name(s) whose nameds) is/are subscribed to
the foregoing inscrument, appeared hetfore me this £y in persen, and acknowledged that MIE!M!hey signed and delivered the
sait) instrument as s/ Ker/their free and volumary act,_forihe uses and purposes thereint set forth,

Given under my hand and official seal on __24th of Mar 1996,

My Commission expires:  5-13-98 % (‘Mllg—)'\_/
; 7

Notary Public

OFFICIAL SEAL
ELIZABETH E NOMAN

NOTARY PURLIC, STATE OF ILLINOIS
COMMISEION EXPIdY S 0671 3984

This Instrument Prepared BYY -
AP A VWAARE AMAAAAS ARA
amd should be returned 10!

Avondale Federal Suvings Bank
20 Nurth Clark Sireet
Chicago, Winois 606u2
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EXHIBIT "A"

LEGAL DESCRIPTION:

LOT 215 IN ELMORE'S FOREST GARDENS, BEING A SUBDIVISION OF LOTS 1, 2,
AND 3 OF THE SUBDIVISION OF, THE EAST 35-63\100 ACRES OF THE NORTHEAST
FRACTIONAL 1/4 OF FRACTIO éﬂﬁeﬁ SECTION 9, TOWNSHIF 40 NORTH, RANGE

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

13,

PROPERTY TAX NUMBER:  13-09-207-006,VOL328

PROFPERTY ADDRESS: 4856 W CATALPA
CHICAGO, IL 60657

LOAN NUMBER: 78-914042-7

Loser Fornss o, (BOO 448-3555
LIFT #AFN104 3/85
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