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LOAN NO. 78-9.4r79-9 ‘. %
MORTGAGE »
AVONDALE PRIME LOAN '
(1LLINOIS)
This Morigage ("Morigage™ is given *ins 25TH dayof MAY, 1936 » by the Mortgagor,

MARK A GRITTON AND ROBIRTA GRITTON, HIS WIFE, AS JOINT TENANTS

(herein "Borrower®),
to the Morigagee, Avondale Federal Savings Bank, its successors and/or assigns, a federaliy chartered savings bank, whose
address is 20 North Clark Street, Chicago, llinois 60602 (hetgin, “Lender ).

WHEREAS, Borrower and Lender have entered info an Aveadslie Prime Loan Agreement and Disclosure Statement (the
"dgreement”) dated the same daie as this Morigage, pursuant to whicli Barrower may from time to time borrow from Lender

sums which shall not in the aggregate owtstanding principal balance exceed $ 24,400.00 (the "Maximum
Credit Line”) plus interest {finance charges) on the sums borrowed pursuzut to rhe Agreement, payable at the rates and al the
iimes provided for in the Agreement. As provided in tie Agreement ot afier MAY 2, 2004 {the

"Expiration Dare™) all sus outsianding under the Agreement may be declared due and payable, together with interest thereon,
unless Lender agrees to extend such Expiration Date. In any event, all amoums borrorwed under the Agreement plus interest
theceon must be repaid by  MAY 1, 2006 (the "Fmad cratarity Dare”),

To SEcURE to Lender the repayment of the indebtedness incurred pursuant to the Agreement, (including, withoul
timitation, such future advances as are described in paragraph 16 hereol) with interest thereon, the vivaient of all other sums,
with interest thereon, advanced in accerdance herewith o protect the security of this Mortgage, aiud <n» performance of the
covenarts and agreemeats of Borrower comtained herein and in the Agreement, Borrower does hereby /mortgage, grant and
convey 1o Lender the foltowing duescribed property located in the County of  COOK , State of
Winois:

Legnl Description: See Exhiblt "A" Attached

PERMANENT INDEX NUMBER: 24-12-233-027V243
Ry

Which has the address of 9748 S MAPLEWOOD

EVERGREEN PK, IL 60805
(herein "Property Address");

TooeTHER with all the improvements now or hereafter erected on the property, and all easements, eights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now
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. or hereafier atrached to the property, all of which, including replacements and additions thereto, shall be deemed to be and
‘temain a part of the property covered by this Monigage; and alt of tie foreguing, together with said property (or leasehold estate
- if this Mortgage is on a leasehold) are herein referred to as the "Propenty.”

l Borrower covenants thal Botrower is lawiully seized of the estate hereby conveyed and has the right o mortgage, grant
and convey the Property, that the Property is unencumbered with the exception of those items, il any, listed in 4 schedule of
exceptions to coverage in any litle insurance policy insuring Leader's injerest in the Property, and that Borrower will warram
and defend generally ihe titfe 1o the Property against ail claims and demands, subject 10 any morigages, encumbiances,
declarations, cusements or resisictions listed in a schedule of exceptipns io coverage in any title insurance policy insuring
Lender's interest in the Property or of record on the date hereof,

COVENANTS

Borrower and! kenvler covenant and agree as follows:

I, Puyment of Principal and Interesr. Borrower shall prompily pay when due without setoff, recoupment or
deduction, the principal of an! ‘nterest on the indebtedness incurred pursuant to the Agreement (including future advances},
together with any fees and chargss a4 provided in the Agresment.

2. Applicaiion of Payaents. Unless applicable law provides otherwise, all paymenms received by Lender under
the Agreement and paragraph 1 hereof shai! be applicd by Lender irst in payment of any advance made by Lender pursuant to
this Mortgage, then to fees and charges and interest payable pursuant 1o the Agreement, then to the principal amounts
outstanding uiler the Agreement,

3. Charges; Liens, Borrower suali prompily pay or cause (o be paid all taxes, assessments and other charges,
fines and impositions attributable 10 the Property which may atain a priorily over this Mongage, and leaschold payments or
ground rents, tf any, including all payments due under sy mongage disclosed by any title insurance policy insuring Lender's
interest it the Propetty or of record on the date hereof, Borresear shall, promptly furnish to Lender ali notices of amounts due
under this paragraph and receipts evidencing suck payments.  Borrower shall promptly discharge any lien which has priority
over this Morgage, except for the lien of any mongage disclosed by the title insurance policy insuring Lender's interest in ihe
Property or of record on the date hereof; provided, that Borrowershzil not be required to discharge any such lien so long us
Borrower shall agree in writing to the payment of the obligation securcd ky.such lien in a manner acceptable to Lender, or shall
in good faith cantest such lien by, or defend enforcement of such licw in, fegal proceedings which operale lo prevent the
enforcement of the lien or forfeiture of the Property or any part thereof,

4 Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Propenty
insured against loss by fire, hazards included within the term “extended coverage;™ and such other hizards as Lender may
require and in such amou-us and for such periods as Lender may require; provided, thavierder shall not require that the amount
of such coverage excecd that amount of coverage required 10 pay the swins secured by this Morigage and any other mortgage on
the Property.

The insurance carrier providing the insurance shall be chosen by Borrower subject to #pproval of Lender; provided,
that such approval shall not be unreasonably withheld. Al premiuwms on insurance policies shati-te paid in a timely manner
when due,

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall includs a #tandard mortgage
clause in favor of and in form acceptable to Lender. Upon request of Lender, Lender shall have the right (o lold the policies
and renewals thereof, and Borrower shall promptly furnish to Leader all renewal notices and all receipts of paid premiums, In
the event of loss, Borrower shall give prompt notice 1o the insuranee carrier and Lender. Lender may make proof of loss if nol
mude promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance praceeds shall be applicd 1o restoration or repair of
the Property damaged, provided such restoration or repair is economically feasibie and the security of this Mortgage is not
therety impaired. If such restoration or repair is notr economically feasibie or if the securily of this Mongage would be
impaired, the insurance proceeds shall be applicd to the sums secured by this Mortgage, with the excess, if any, paid to
Borrower. IF the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to setile a claim for insurance benefus, Lender is
authorized o collect and apply the insurance praceeds at Lender's option either to restoration or repair of the Property or to the
sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpune the due date of any payments duc under the Agreement, or change the amount of such payment. If upder paragrf;ph
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117 hereof the Property is acquired by Lender, all rights, title and interest of Borrower in and to any insurance policies and in
. and 1o the proceeds thereof resulting from damage to the Pmpeny prior to the sale or acquisition shall pass 1o Lender to the
“extent of the sums sccured by this Mortgage immediuiely prior ta such sale or acquisition,

: S, Preservation and Maintenance of Praperty; Leaseholds, Condomintums; Planned Unit Developmienis.

; Borrower shall keep the Property in goocl repair and shall not commit waste or permit impairment or deterioration of the

=-Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. [f this Mortgage is on a unit in a

cordominium or a planned unit development, Borrower shall pevform all of Borrower's obligations under the declaration or
covenanis creating or governing the condominium or planmed unit development, the by-laws and regulations of the
condomimum or planned unit development, and constituent documents. 1f & condominium or planned unit developrment rider is
executed by Borrower and recorded together with this Mortgage, the covenants and agreenents of such rider shall be
incorporated into and shall amend and supplement the covenunts and agreements of this Mortgage as 1f the rider were a part
hereof.

6. Prevection of Lender's Security. 1f Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any wction or proceedingy is commenced which materially affects Lender's interest in the Property, including,
but not limited to, any proceeding brought by or on behalf of a prior morigagee, eminent domain, insolvency, code
enforcement, or arrangeticris or proceedings involving a banksupt or decedent, then Lender at Lender's option, upon notice to
Borrower, may make such upyearances, disburse such sums and take such action as is necessary to protect Lender's interest,
including, but not limited to, aishursement of reasonable attorneys' fees und entry upon the Property to make repairs.

Any amoumis disbursed oy’ Lender pursuant to this paragraph 6, with interest thercon, shall become additional
indebtedness of Borrower secured by this. Mortgage.  Unless Borrower and Leader agree 1o other terms of payment, such
amounts shail be payable upon notice from'L Under o Borrower requesting payment thereof and shall bear interest irom the date
of disbursement m the rate payable form tine to-ime on outstanding principal under the Agreement. Nothing contained in this
paragraph 6 shall require Lender to incur any expense or take any action herennder.

7. Inspection. Lender or its agents may make or cause to be made reasonable eniries upon and inspections of the
Property, provided that Lender shall give Borrower ‘neiine prior to any such inspection specifying reasonable cause therefor
refated to Lender's interest in the Property.

8. Condemnation. 'The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other 1aking of the Property, or parnt theseof, or for conveyance in licu of condemnation, are hereby
assigned an shall be paid (o Lender. 1n the event of a total or partial taking of the Property, the proceeds shall be applied to the
sums secured by this Mortgage, with the excess, if any, paid 10 Borrower,

If the Property is abandoned by Borrower, or if after notice by lenvier to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fils to respend to Lendei within. 30 duys after the date of such notice mailed,
Lender is amhorized to collect and apply the proceeds, at Lender’s option, eithor 1o restoration or repair of the Property or to
the sums securedt by this Mortgage.

Unless Lender and Borrower ctherwise agree in writing, any such application of proceeds to principal shail not extend
or postpone the due date of any payment due under the Agreement or this Mongage or churge the amount of such payment.

9. BHorrower Not Released. Extension of the time for payment or modificaton of amortization of the sums
secured by this Mortgage or any other lerin of the Agreement or this Morigage granted by Lender 14 any successor in inlerest of
Borrower shal) nol operate to refease, in any manner, the liability of the original Borrower and doirower’s successors in
interest. Lender shail not be required to commence proceedings against such successor ot refuse to extrad time for payment or
otherwise modify any term of the Agreement or this Morigage by reasou of any demand made by the criginal Borrower and
Borrower s successors in interest.

10.  Forbearance by Lender not @ Waiver. Any forbearance by Lender in exercising any right or remedy under the
Agreement or hereunder, or otherwise afforded by applicable taw, shall not be a waiver of or preciude the cxercise of any such
right or remedy. The procurement of insurance or the payment of taxes or other lieas or charges by Lender shall not be o
waiver of Lender's right to accelerate the maturity of the indebtedness secured by this Mortgage. (4o}
i1, Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right &%
or remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively. :;
12, Successors amd Assigns Bound: Joint and Several Liability; Captions. The covenanls and agreements herein - ¢
contained shall hind, and the rights tereunder shall inure to the respective successors and assigns of Lender and Borrower. All - bd
covenants and agreements of Borrower shall be joint and several, The captions and headings of the paragraphs of 1his Mortgage a
are for convenience only and are not to be used to interpres ur define the provisions hereof.
13.  Notice. Except for any notice required under applicable Jaw to be given in anoiier manner, (a) aby notice 1o
Borrower provided for in this Mortgage shall be given by mailing such notice by regular, first class mail, addressed to Borrower
at the Property Address or at such other address as Borrower may designale by notice to Lender as provided herein, and (b) any

ILLINOIS - Avomlale RFritne Loan - Avondaie Federal Savings Bank (11/95) \/ /
ABILMTG Initials: _ \/4

Page Juf §




UNOFFICIAL COPY o




L N

UNOFFICIAL COPY

notice to Lender shall be given by certified mail, return reeeipt requested to Lender's address stated herein or to such other
* address as Lender may designate by notice to Barrower as provided herein. Any notice provided for in kis Mortgage shall be
_'deemed to have been given to Borrower or Lender when given in the maaner designated herein,

. Id.  Governing Law; Severability. This Morigage shall be governed by applicable federal law and the law of the
" State of Htinois. In the event that any provision or clause of this Mortgage or the Agreement conflicts with applicable law, such

conflict shall not affect other provisions of this Monigage or the Agreement which can be given effect without the conflicting

provisions, and to this end the provisions of the Mortgage and the Agreement are declared to be severable.

{5.  Borrower's Copy. Borrower shall be furnished a conformed copy of the Agrecment and of this Merigage at
ihe lime of execution or after recordation hereof,

16.  Revolving Credit Loan. This Maortgage is given 10 secure a revolving credit loan, and shall secure not only
presently existing indebtedness under the Agreement but also future advances, whether such advances are obligatory or made M
the option of the Lender, or otherwise, to the Expiration Date or as may be extended by Lender provided 1hat in no event shail
the Expiration Dase ve extended beyond 20 years from the date hercof, (and nothing herein obligates Lender to grant any such
extension) and any amovws (including by extension) shail apply to the same extent as if such future advances were made on the
date of the execution of tieMortgage, although there may be no advance made at the time of execution of this Mortgage and
although there may be no wdehicdness secured hereby vutstanding at the time any advance is made. The lien of this Mortgape
shall be valid as to all indebtodnzss secured hereby, includiag future advances, from the time of its filing for record m the
recorder's or registrar’s office of the Zonnty in which the Property is located. The total amount of indebtedness secured hereby
may increase or decrease from time o time, but the total unpaid balance of indebicdness secured hereby (including
disbursemenus which the Lender may mitke-usder this Morigage, the Agreement, or any other tocument with respect thereto) at
any one lime outstanding shall not exceed one buidred filty percent of the Maximum Credit Line, plus interest thereon and any
disbursements made for payment of taxes, special assessments or insurance on the Property and interest on such disbursements
{all such indebtedness being hereinafier referred (0 2y the “maximum amount secured hereby®). This Mortgage shall be valid
and have priority over all subsequent liens and encumbrances, including statutory liens, excepling solely taxes and assessments
levied on the Property, to the extent of the maximum amo it secured hereby.

17.  Termination and Acceleration. Lender ¢t its option may terminate the availability of loans under the
Agreement, declare ail amounts owed by Borrower 1o Lender vnder the Agreement to he immediately duc and payable, and
enforce its rights under this Morigage if (a) Borrower fails to meke any payment due under the Agreement secured by this
Mortgage, (b) Borrower acts or fatly to act in 2 way that adversely zifests any of the Lender's security for the indebtedness
secured by this Mortgage, or any right of the Lender in the Property of other security for the indebtedness secured by this
Mortgage, or (c) any application, signature, information or staiement fuinished-hy Barrower 10 the Lender or to others in
connection with the transactions comemplated by the Agreement is found to be materislly false. The Lender's secutity shail be
presumed to be adversely affected if (a) ali or any part of the Property or an interesy threin is sold, transferred, encumbered, or
conveyed by Borrawer without Lender's prior written consent, excluding the creation £1 adien or encumbrance subordinate fo
this Mortgage, (b) Borrower fails (o comply with any covenant or agreemen( in this Moitgage or the Agreement. If it becomes
necessary (o enforce or foreclose this Mortgage including by judicial proceeding, 1ender shall W entitled to collect all expenses
of collection, enforcement and foreclosure, including but not limited to reasonable attorneys' fles, court costs and costs of
documentary evidence abstracts and title reports.

18, Assignmens of Rents; Appointment of Receiver; Lender in Possession. As additicar! security hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior ‘o acceferation under
patagraph 17 hereof or abandonment of the Property, have the right w coffect and retain such rents as they become due and
payable,

Upon acceleration under paragraph 17 hercof or abandonment of the Property, and at any time prior to the expiration
of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be
entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property including those past
Jue. Al' sents collected by Lender or the receiver shall be applied first 10 paymient of the costs of management of the Property
and collection of rents, including, but not limited to receiver's fees, premiums on receiver's bonds and reasonabie attorneys'
fees, and then to the sums secursd by this Morigage. Lender and the receiver shall be liable to account only for those rents
actuatly received.

19.  Release. Upon payment of all sums secured by this Mongage and termination of the Agreement, Lender shall
release this Mortgage without charge to Borrower. Lender shall pay all cosis of recordation, if any. To the full extent allowed
by the provisions of applicable law, Borrower hereby waives any and all rights of redemption from sale under any order of
forectosure of this Morigage on behalf of the Borrower, the Borrower's estate and all persons beneficially interested therein.

/
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20, Waiver of Homestead. Borrower hereby waives ail rights of homesiead exemption in the Property.

IN WITNESS WHEREOF, Borrower has execuled this Morigage.

% / /‘7/ cﬂié: (Seal)
R h GRITTON

- Bottrower
A et ior— (Seal)
J| BERTA GRITTON - Borrower
STATE OF [LLINOIS )
n Y gy,
County of ({‘.W_ 'S }
Loy e 1‘\‘: i /!r " . # Notary Poblic in and for said county, hereby cenify that

the above named persons, personally known to e to be the same person{s) whose naune(s) whose rame(s) isfare subscribed to
the foregoing instrument, appeared before me thi€ oy in person, and acknowledged that he/sheithey signed and delivered the
said instrument as hissher/their free and voluntary act| fre sie uses andd purposes thereio set fortl,

Given under my hamd and official seal on /k 7 “é/ A ( [57 £ ~
- / ’/ 4
My Commission expires: / S
LB i
Notary Public
This Instrument Prepaced by
and should be reterned 1o;
Avondale Federal Savings Bank
20 Nonh Clark Street
Chicagp, ltinois 60662
€
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EXHIB]T 1] AH

(EGAL DESCRIPTION:

THX NORTE 1/2 OP LOT 17 AND THE SOUTH 1/3 OF IOT 1B IN JAMES MCREOWNS
DEERFIN HEIGHTS, A SUBDIVISTON OF THAT PARY OF THE NORTH 1/2 OF THE
BOUTH 1/2 OF THE BAST 1/< O® THX NORTH UAST 1/4 OF SBRCTION 12, TOWNSHIP
37 NORTH, RANGE 13 EAST OF Ty2 THIRD PRIKCIPAL NERIDIAN, LYING BETWREM
THE EAST RIGHT OF WAY LINK OF FHE BALTIMORY AND OHIO CHICAGO TERMINAL
RAILROAD AND A LINE 385 FENT EAST OF AND PARALLEL 70 SAID RIGRT OF
WAY I¥ COOK COUNTY, ILLINOYS.

2

PROPERTY TAX NUMBER:  24-12-233-027V243 2

3

o4,

ESS: 9748 S MAPLEWOQOD 3

PROPERTY ADDE EVERGREEN PR, IL 60805 %
LOAN NUMBER: 78-914079-9

Lasel Sorma inc (800 $48- 3558
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