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- MORTGAGE
C] L OOOHTS (EQUITY MAXIMIZER® ACCOUNT)

This Mortgaga s made on /) May 31,1996 L
__ PETER J. VAN HOUTEN ANU-MAQDOLINE VAN HOUTI:N wy gﬂ MARRIED TO F.ACH

_OTHER . a5

{collactively and mdwnduallv ’Mon(jagor') ani the Mor!gagee Bank of America, FSB. a lederal N’ngﬁ bank {*Bank'}. Any non-titlshaldar
signs balow as Mortgagor solaly for the purpase of subjecting any intsrest in the properly described below to this Mortgage. The words
*L.* *ma,” and *my" i1 thus Morigags refer to the Martpagor, whether one or more,

Bank and | agree:
1. Propsrty Security. For the purpose of securing e .bligations described below, | hereby mortgage, grent, convey, transfer and

assign to Bank the property located in COOK County, lHlinois describad ag followe:

LOT 559 IN BRICKMAN MANOCR FIRST ADDITION UNIT NG 4, A SUBDIVISION IN
THE SOUTH 1/2 OF SECTION 26, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, iLLINOIS

e
REGE oy » -

S e 17y
“""‘iaupd

with the streat address: 1122 EAST ALDER LANE MOUNT PROSPECT, L 60086~~~ and with Parcal
ngﬁ.lmmzmg_ and including all iImprovemants and fixtures now «ir tsier erected an the property, and alt

aasamnms rights, appurtenancas and | fixtures now of Iater B part of or ralated to tho abievi described property {collectively the
*Proparty”)

2. This Martgage secures:

® (ll obligations of tha borrowers in the Equity Maximizer Agraement and Disclosure, dated _ U6¢31/96
and naming _ PETER J. VAN HOUTEN AND MAGDOLINE VAN HOUTEN L\

as borrowers, fof a revolving line of crecht account [the "Agresmaent"), as weli as any modilications and renswals of the Agraomamt.-.
The Agreement provides for a Total Credit Comritment (as dafinad in the Agreement) of $ __100,000,00 .+ o7 such lesser’;
amount as may be oulstanding from time o time under the *Agresmant” plus accrusd interest {finance charges), fuua charges, and’
other amounts that may be owing under the Agreement (the *Cutstanding Balance') providing for monthiy psyments of mtarastr')
{financa charges} and providing for all suma owing 1o Bank under this Mortgage and undar the Agreement, :f not paid sarlior(elthart"’
wvoluntarily or requirad to be paid) 25 years from the date of the Agreement "Maturity Date.* The Agresment allows for rapeated 9
credit advances drawin againet the Total Credit Commitmant, and provides for a variable interest rate. By mutual agreament, 8ank
may incroase the Total Credit Commitment (*Increasad Cradit Cemmitment”); and

¢ Mortgagor's parformance of each obligation in this Mortgage.

This Mortgage will nol secura borrowsrs’ obligations under the Agreement in excess ot tho Total Credit Commitment or {ncraased Cradiy
Commitment, except for any amounts due to: () unpaid intorest, or (b} axpenses that Bank incurs because obligations of & borrower
under the Agreemant are net fulfilled (including without limitation, any advences thet Bank makes to perform borrowers’ duties to pay

taxes, insurance, elc 1.
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3. insurence. 1 will keep tha \mprpve \M l@ﬁd e jiA;lr‘:lhu it m { SNt e oy B masands e o vathan
the term "sxtunded soverage’ and i sfmncifding) . or v ipoaraginawance Twal mamtinn gus msurancoe
it the amounts and lor the periots that Bank regwras | am free to buy ths ynsurance frem any insurshce comipany authionizas 1 do Lisnpss in
Hingla subyjedt to Bank's right lo refuce any insurance company for reasonable cavse. Alf such insurance policies and renewals must be accepioble
1o Bgnk 1 fairte mamntain covarage deacribad abave, Bank may, atits option, obiain coveragato protact Bank's rights in the Property in pccordance

witk Paragraph 7

Allinsurance policies and renewals obtained by me related to the Property, including those not requirdg by Bank. togethar with all compansation,
wartls, damagns, rights of action and procseds desived therelrom are haraby assigned to Bank snd must name Bank as loss pavae undar a
staridard mortgagee loss payee clause Bank will have the right to hold the policies and renewals 1! Bank requiras, | will promptly give to Bank all
receipts of paid preamiums and renawal natices. In the event of less, | will give prampt netice 1o the insurance carrier and Bank. | authorize Bank to
maka proof of [osg if not made promgtly by me

At the discration of Bank, the amount collactad under any indurance policy sttributabla to damage to the Praperty from any insured paril shell be
receved, controlled and disbursed by Bank. Unlesa Bank and ) otherwise agree in wniting, oi! insurance procesds from any insurance policy
obtained by ma, including those not required by Bank will be applied to restoration of repair of the Propesty damagaed, if the rectoratian or repar is
sconomicplly feasible and Bank's secunty intarast is not lessenad. If the restoration or répair is not econcmicelly feasible or Bank's secutity would
belessened. tha insurance proceads will be applisd to the suma secured by this Mortgage, whether or not then due, with any excess paid to me. I
sbandon the Property, or do not answer s notice from Bank that the insurance carvier has oHered 1o settle a claim within 30 days, than Bank may
coltlact the insurance procaads. Bank may Jse tho procesdsto repair or restors tha Propesty or to pay sums gecucad by 1his Mortgage, wnethet of
notthandue The 30-day pernod wili beginwhen the notige iy givar,

Unless Bank and ) othriwn 8 agree in writing, any application of procesds to principal wifl not extend or pastpane the dus dete of the manthly
paymuonts reterred to in patastaph 2 of change the amount of the paymants. H the Property s acquired by Bank under this Mortgage, my right 1o any
insurance policias and procenys resulting from domags to the Property prior (0 the acquiaition wall pasa 1o Bank 1a the extent of the sums secured
by this Mortgage immaediatew tiior to the acquisiion,

4. Property Maintenance. [ will ksuo and mantain the Property in good rapair. 1 this Mortgage ie on a lessehold. | will comply with the termas of
any isase If this Mortgage is on a uni s condominium ar planned unit development {*FUD"), t will perform ali of my obligations under the
Covenants, Condilions and Restrictions /i *Dacimration”), Aricles of Incorporation, Trust Instrumant or any aguivslent documents vhich create
the homeowners’ association of sauivalan:antity owning or managing the common aress and facilities ot the condominum or PUD (the *Owners’
Assaciation®] and any bylaws or ¢thor rules orveaulations of the Owners’ Association. | will promptly pay. whan due, off dues and assssements
imposed by the Owners Association. in the evenr o L distribution of hazard insurance proceeds, inlieu of rastoration or repair foliowing o lass to the
Property or to common areas and facihities of the condomsiniumor PUD, any proceeds poyabie Yo me are hareby assigned and shall be paid to Bank,
and Bank, atits option, may apply such pracesdato reltoraion ot repair of the Property of Lo sums sezured by this Mortgags. | will \oke such actions
as may be rensonable o ingure the Dwners’ Associaianmaintning a public liability insurance policy accoptable i form, amount and extent of
coveraga to Bank. | will noy, except after notice to Bank, ardsith Gank’s writtan consent, either pariition or subdivide the Property or congent to: (a}
the abandonment or termination of the candannium or PUY, 7xrapt for sbandonmant or tarminatian requirad by law in the case of substantial
destruction by firs or other casunlty or in the case of taking by wwndemnation or eminent demain; [b) ary amaendmant to any provision of the
Declaration of other documents creatng or governing the Qwners” Assusintion if the proviston ig 161 the sxpress benefit of Bank; (¢} termination of
prolassional manegement and assumption of selbmanagement ol hn Uwners’ Asgociation: or Id) any aclion which would have the etiect of
randering the public fiability insurance coverage mointained by the Owaers"Association unacceptoble to Bank,

B. Hazardous Substances/Enviranmemal Respunsihifities, ! shall not clues ns permit the pressnce, use, disposal, sturage, of release of any
Hazardous Substances on ar in the Property | shall not do, ner allow anyone e'de 0 4o, anything effecting the Proparty that is in vicfation of any
Environmantal Law. The praceding sentence shall not apply to the presence; vie) or storags on Progerty of small quantities of Hazardous
Substancesthat aro ganerally recognized o be appropriate to notmal residantial uses 305 to meintenance of the Preperty.

} shall prompily give Bank writtan notice of any investigation, claim, demand. lewsuit ot sthe. ection of any govarmment or ragulatory agency or
privste party involving the Praparty and any Hazerdoua Substance or Environmenta! Law oiwhich ) have actust knowledga 1 tearn, or am notified
by any government or ragulatory autharity, that any removai or other remediation of eny Hazardouwr, Subistance affecting the Propertyis necessary, {
shaill promptly take &) necessaryremedial actiona in accordance with EnvironmeantaiLaw.

As uged in this paragraph 8, "Huzardous Substances® ars those substances delined as toxic ar hazardous gabstancas by EnvironimentalLaw and the
{ollowing substances gaschine, kerosene, ather lammable of 1onic petroleum products, toxic pesticides snd herbicides, volatile aotvents, matarials
containing ashesice or formaldehyde, and radioactive matarisls. As used in thig paragraph B, *Environmentalow’ meanc laderal lawe and laws of
the juriadiction where the Property is locatad that reinte to heaith, safety or environmantalprotection.

8. Prior Liens. | will perform al! of my obligations under any mortgage, dead of trust, of othar security instrumuap’ which crestes a lien having
priority over the lign of ts Mortgage. | will pay all taxgs. ssoessmaents and chargas resuibing from any ben having prideity aver this Mortgage, and
Isnsehald payments or ground ramts, if any

7. Protection of Bank's Security Intorest, ¥iinil to perform my obligations under this Morigage, or if any action of progeading advarsely zHects
Bank's intorest in the Proparty, Bank may, at Bank'e option, take any action reasonably necessary {including, without litmitation, paying expenses
and attorneys’ feas} to perform my obligations or to protect Bank's interast Any sums that Bank pays in accordance with this Paragraph will-be an
additional indebtedness sacured by this Mortgags. These paymanta will be sutjact to tinance charge in sccordance with the variable rote terms of
the Agreement and will ba due and payable hy me immaediately upon Bank's demand

8. Inspecuon. Bank may enter and inapact the Property. after giving me reasonable prigr notice

9. Condemnation. | nssign to Bank the procseds of any awatd or claim for damages krising from any condarnnation ar taking of all or part of the
Property, {and 1f the Property is & unitin a condominium or PUD, the commeon areas and facilities, of eny part thereol), or for ony relasse instead of
condemnation. Tha procesads will bs paid to Bank.

10. Not Relsased from Liability; Forbearance by Bank not a Waiver, Extension of the time far paymaent or modfication of amortization of the
sums secured by this Mortgage granted by Bank to me, apy horraower under the Agresmaent or any successor in interast shall not operate to relesse
from liability me, or any borrower under tha Agreerment or any successorsininterest Bank shall npt e reguired to commance procesdings sgainst
auch successor of refuss 1o axtend timea lor payment or otharvise modify amortization of the sums secured by this Mortgage by reasen of any
demand made by e and my successorgininterest Any forbearance by Bank in axercising sny right or remedy hareunder, o otherwise atforded by
faw, shali not be a waiver of, or preciudethe exercise of, any such right or rernady.,
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11, -HBuccessorain hmr"“Juimthd'N’P(F*‘mmIimt:zm“w lz L s s o et of ol e
me, subject o Paregraph 14 balo olle NofNgps Worigagorls ol s ag SuLFofons will bo joortand inchvidaal Any Morngager
wha is not a barrower undar the Agreemaent s’ (4] signing this Mortgage only \o grant and convey that Morigagor's interastin the Froparty to Bank
acearding to this Mottgage. 1b) not personally liable for obligations under the Agreemant, and {c} agreeing that Bank and o Morgagor who s a
barrewes under the Agreemant may extend, modify, torbear, or make any othar agreements retatod 1o this Mortgage without that Morigagor's

con_sdm. and without reloasing that Mortgagor from this Mortpage or any extension or modification of this Mortgage.

12." No Release. | witl not be refensed fram habibity under this Mortgage untit Bank sxecutos and racords o release of Mortgags that raleases me
from this obligation under the Mortgage.

13. Transterof the Proparty or 2 Beneficial interest in Mortgagar. itall or any part of the Property or any interestin itis sold or transferred {or if
hepalicial intarestin Mortgagor s sald or transterrad and Mortgagor is not n natural personj without Bank's prior written consent, Bank may. ot its
option. raquire immed:ste payment in full of ali sums sacured by this Mortgage. Howavar, this option shsll not be exsrcised by Bank if exercise ts

prohibited by federal law as of the date of this Mortgage.

1} Bark exorciges this aption, Bank shall give me notice of acceleration. The natice shall provide & period of not iese than 30 days from the date the
notice is delivarad or maed within which you must pay all suma securad by this Mortgage 1! Isi} 10 pay these sums prior (o the expiration of this
period, Bank may invoke any remadias permittad by this Mortgage without jurther notice or demand on e

14, Acceleration; Ramadies. Except as provided in Paragraph 13 of this Mortgage. upon my braach of any of the termination or ec¢elerstion
covenonis istec in the parograph antitled Changes to Your Account by the Bank - Tarmination in the Agrasment as events of default, including the
covenants to pay whan dia any sums secured by this Mortgage, Bank may, pror to such accelaration, give me notice specilying (o) the particular
tarmination covenant thot h's been broachad; {b) the action, if any, requirad to cure such brench; {c) a date, not [nss than 10 days from the date the
notice s mailed to me, by which such breach rmust be cured; and {d) that failure to cure such breach on or belore the date specifiad in such notice
mey resultin a-zeleration o tho-aums secured by this Martganas, foreclogure by judicial proceeding. and sale of the Property. The notice may furthar
inform me of the right 1o rainstare 2Her accelvration and the right to assert in the foraclosure proceeding the non-existence ot o default or any other
defenge of purs to accelarationund oreclosure | the breach is not curad on or betore the date specrfied in the notice, Bank may, ot Bank's opticn,
declare all Outstanding Balance seiurid by this Mortgage to he immedintely due and payable without further dernand and may forecloss this
Mangape by judicial proceedings. ank sratl be entitied to collect on such proceading alt expenses of foreclosurs, including, but not limited to,
reasonable attarneys fees and coat of dosucientary evidence, abatracts, and title reparts.

Bank may also exercize all remedias available to-ivundar the Agresment, including suspension of future credit privileges and decransing the Totsl
Commilment Amaunt.

15. Right to Aeinsiate. Nohwithstanding Bank's accaleraiion of the poyment of the Outslanding Belance secured by this Morigage due to my
breach, | shall have the right to have any proceedings besur-ty Bank to snforce this Marigage discontinued ot any time prior to entry of a judgment
enforcing this Mortgage :f () i pay Bank all sums that wou dFa then dua under this Mortgaga and the Agreemiant os i no ncceferation occurrad, (b)
} cure olf braachas of any other covanants or agreamants contains.d o thia Mortgape: (ci | pay all raasonabla expensesincurred by Bankin enforcing
the savanants and agreamants contained in this Mortgage, and i ==torcing Bank's ramedies as provided in Paragraph 14 heraol, including, but 1.0t
limvited to, reazonable aitorneys fees and (d) | take such action as Bank-may reascnably require to assure that the liar of this oblqation to poy the
sumas sacurad by thie Morigege shall continue unimpsired. Upon sich payment and cure by me. this Mortgage and the Qutstanding Baiance
securad haeraby shali remain in full force and effect ag if no acceleration nad coeurred.

16. Ravalving Loan. This Morigege secures all Credit Line Draws and Fixec Rela Loan option (collactively, the "L.oans® } made and indebtednese
outstanding under tha Agresment fram time to time {whethar such Loans or inreb sdness rapresent obiigatory af disclotionary advances) within
25 yoars from the date of this Mortgage The Loane made Juring the Revolving Punza las defined in the Agreament) shall be gecursd 10 the same
extent as if vach wara made or the dots of the Morigage, and the fact that thera 13 rozutslanding indabledness under the Agresment shall not
sfioct the pnority of the lian cf this Mortgsge ao it exists on the date of tha Mortgage. Thio-Martgage shall be prior te all subsequent liens and
ancumbrances (axcept for tax liens and asseasments lovied on the Property) aven if therd if nc indebtadness owing under the Agresment, to the
axtent of tha Totai Commitmant Areunt shawn in the Agresment and on tho first page hersct Slus alf other amounts owing under the Agreemaent

and/or secured by or that muy be secured by this Mortgope

17. Requsut for Notices. Bank requests that copies of notice of forecloaure from the holder of ary/uais vihizh has prionty over this Mortgage be
asnt 10 Bank's address ns sot forth an page one of this Mortgege. Any notice 1o me provided Inr in this Maitgage shall be givan by dslivenng it by
firat clags mail unless law requives use of anothar method. if o mailing addrass appears balow for any Mot jagor. Bank's notices 1o that Mortgagor
will be mailed 1o the addresas shown. Othsrwise, noticens will be sent to Mortgagaor at the Property addrass shoyvn o the first page of this Merigage
ar at such other addrass as | shall designate by written notice to Bank. Any notics to Bank shall be given by first cless mail o Bank's address on the
first page of this Mortgage or any other address Bank designates by notice to me. Any notice providad for in this Marteqys shall ba deemed to have

been givan me or Bank when gjrven as provided in thia paragraph.

18. Lessshold. H this Mortpage is on a Jeasehold, | shall not surrendier the leasehold astate and irterosts herein conveyil oriarminate or cancel
the ground fease creating smid estate and intereat, and | shall not, without the exprass writtan consent of Baak, aiter or anvend said ground lesss
Mortgagor covenantn and agrees that there shall not be a marger of the ground lsose, or the laasehold estote created thareby, with the fee eatate
covared by the ground lease by reason of said leasehcid estate or said fea estate. or any part of aither, coming into common ownership, untess Benk
shall consent n writing to such marger: it | shall acquire such fee estate, then this Mortgege shall simuitaneously and without further action be

spread 8o a8 to bacome o han on such fes ootate

19. QovarninyLaw; Enforceability. This Mortgage will be governed by fadieral law and Jllinois faw En the avent that any provision or claiuss of this
Morigege or the Agreament confiict with law, such conflict shall not affect othar provisions of the Morignge or tha Agreement which can be piven
aHect without the conflicting provision, and 1o this end the provisions of this Morigage and the Agreemant are declared Lo be sevarable. Benk's

failure to axercisa any right or ramedy under this Mortgage will not waive Bank's nghts in the future.

20. Ralanse of Mortgage. Upon payment of the Quistanding Balonce securad by this Mortgege and Bank has no further obligationa to honot
Cradit Line Draws under the Agresmaent. Bunk will release this Mortgage upon my paymant of all costs and lees to relaazs same, i any. bwill alscr -
-of

pay ait eosts ot racordation, if any.
[
'
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21, Homestaad Waiver, By s.lgnrmLJ_tJbNi%:ﬁl’lﬁ@ul«A;lem@.@:P Y
- REQUEST FOR NOTICE OF DEFAULT

. AND FORECLOSURE UNDER SUPERIOR
' MORTGAGE GR DEED OF TRUST

Morttgagar and Bank raquest the holder of any morigoge, deed of trust br othar encumbrance with & lien which has pricrity over this Mottgage to
give Nolics to Bank. at Bank's address set forth on page one of this Mortgags, of any default undsr the supetior srcumbrance and of any sale or

other foreclosure achon

IN WITNESS WHEREQF, Mortgagat has exacuted this Mortgage.

0 mg\_\ﬂa%m@»\ < 09 Megebin bhitonmoe 5-5-98

PETER J. VAN Date MACDOLINE VAN HOUTER Date

v Date D;;;

STATE OF ILLINCIS )
N \k ) SS.

county or A ()

‘ . ! all{r ’k‘nﬁwn to me to by the same parson(s) whosa rame(s)

subyrsibad to the foregoing jnstrumont, appearad belore me this day
in person, and acknowiedged that ﬁ;ha i . signed and delivered tho 2ol instrument ps “'! g\g!l ____ fres voluntary act, for the
uses and purposas thersin set forth. (T &\ ’L /i..

Given undar my hand and cHicial seal, this day of

ﬂ ol
o N "»!
My Commission Expiras L A L { A

o Nmﬁdﬁ}?l}q in and for said county and stata, do hareby cartify that
—

(9
o

"y
L P

L 8 )
»

} 174
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