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TOGETHER with all the improvements now cr hereafler erected on the property, and all easements, rights,
appartenances and rents all of which shall be deemed 10 be and remain  part of the properly covered by this Mort- X
gage; and al} of the foregoing, together with seid property (or the leasehold estate it this Mortgage is on n leasehold)
are hereinafter referred to as the "Property,”
Borrower covenants that Borrower is lawlully seised of the estate hereby conveyed and has the right to mort-
gnge, grant and convey the Property, and that the Property is unencumbered, except for encumbrances of recard.
Borrower covenants that Borrower warrants and will defend generally the titfe (o the Property ugainst all claims and
demards, subject lo encumbrances of record. .
UNIFORM COVENANTS. Borrower and Lender covenant and agree as fullows: )
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and Iate charges as provided in the Note,
2. Funds for Taxes and Insurance, Subject to applicable law or a written waiver by Lender, Borrower shall
pay 1o Lender orthe day monthly payments of principal and interest are payable under the Note, until the Note i3 paid
in full, & suii (woein "Funds®) equal to one-twelfth of the yearly taxes and assessmems (including condominium and
pisnned unit deveiorwant assessiments, if any) which may atlain priority over this Morlgage and ground renls on the
Property, if any. placune-twelfth of yearly premium instaliments for hazard insurance, plug ote-twelfih of yearly
premium instaltments tes mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basts of assessmients and bills snd reasonable estinates thereof  Borrower shall not be obligated to make
such pay ments of Funds to Leader to the extent that Borrawer makes such payments to the holder of n prior mortgage
or deed of trust if such holder 18 an in=titutional fender,
If Borrower pays Funds to Lendérthe Funds shall be held in an institution the deposits or accounts of which
are insured or guaranteed by a Federal or staicagenzy (including Lender if Lender is sich an institution),  Lender shall
apply the Funds to pay swd taxes, ussessmenls, insurance premiums and ground reats. Lender may nat charge for
s0 holding and applying the Fundy, analyzing sm account or verifying and compiling said assessments and bills,
uniess Lender pays Borrower interest on the Funawmos applicable 1aw perimits Lender to make such & charge. Dor-
rower and Lender may agree in writing st the time of zxecution of this Mortgage that interest on the Funds shall be paid
to Borrow=:, and unless such agreement is made or appli(able law requires sich interest to be paid, Lender shall not be
required 1o pay Borrower any interest or earnings on the Funas,) Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits 1o 1he Funds and the purpose for which each debit to the
Funds was made. The Fundy are pledged as additinnal security forthe sums secured by this Mortgage.
I the amount of the Funds held by Lender, together with the fateae moathly instailments of Funds payable prior
to the dug dates of taxes, assessments, insurance premitms and ground rents.~chall exceed the amount required (o pay
said) Inxes, ASESSMens, insurance premiums and ground renls as they fall due, spch excess shall be, at Borrower's opticn,
either promptly repaid to Borrower or credited to Borrower on monthly instaliniests of Funds. 1 the amount of the
Funds held by Lender shall not be sufficient 1o pay 1axes, assessments, insurance promiving and ground rents as they fall
due, Borrower shall pav 10 Lender any amount necessary to make up the deficiency in e or more payments as Lender
may Fequice,
Upen payment in full of all sums secured by this Merigage, Lender shall promptly refund) to Borrower any
Funds held by Lender. 1f under puragraph 17 hereof the Property is sofd or the Property is otiisiwise acquired by
Lender, Lender shail apply, no later than immediately prior to the saie of the Property or ils acquiston by Lender, any
Funds held by Lender at the time of application &s a credit against the sums secured by this Mortgage.
3. Appcation of Payments. Uinfess applicable law provides otherwise, all payments veceived by tender un- )
der the Note and puragraphs | and 2 hiereol shall be applied by Lender first in payment of amounts payable 1o Lender
by Borrower under parageaph 2 hereol, then to interest payable on the Note, g then to the principat of the Note.
4. Prior Mortgages and Deeds of ‘Trust; Charges; Liens. Borrower shall performy all of Borrower's obli-

gavions under any mortgage, deed of trust or other secusity agreement with & lien which has priority over this Moart- g
gage, incinding Borrower's covenants to make prymenls when due. Borrower shall pay or vause to be paid sll taxes, Y
assesyments and other charges, fines and impositions altributable to the Property which may attain a piority over this  #
Mortgage, and leasehold paymemts or grownd reats, if any. 3\)

S. Huzaed Insurance, Borrower shall keep the improvements now existing or herealter erected on the Pro- el
perty, insured against loss by fire. hazards included within the term "extended coverage”, and such other hazards ay ﬁ
{ender may require and in such amotids and for such periods as Lender may reguire, Gl

The insurance carrier provicing the insurance shinl] be chosen Ly Borrower subject to approval by Lender; pro-
vided, that such spprovai shall not be unreasonnbly withhield. Al insurance polivies knd rencwals thereof shall be in 0
form aeceptable to Lender and shall include a stundard mortgage cisuse in favor of and in a form acceptable te Lender.
lender shal}l have the right to hold the policies and renewaly thereof, subject to the terms of any mortgage, deed of st
or other security agreentent with a lien which has priority over this Mortgage.

In the event of loss, Barrower shall give prompt notice to the insuruice carrier and Lender.  Lender may make
prool of fuss if not made pramptly by Bocrower,
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{t the Property is abandoned by Borrower, ar if Borrower fatls to respond io Lender within 30 days from the
date notice is mailed by [ender to Borrower that the insurance carrier offers to setile a claim for insurance benefity,
Lender is authorized 1o collect and apply the insurance proceeds at Lender's option either (o restoration or repair of the
Property or to the sums secured by this Mortgage.

6. Preservation und Maintenance of Property; Leaschold; Condominiums; Planned Unit Developments,
Borrower shail) keep the Property in good tepair and shatl not commit waste or permit impairment or deterioration of
the Property and shalt comply with the provisions of any lease if this Mertgage is on a leaschold. I this Mortgage is
on 8 upit it a condominium or a planned unit development, Borrower shali perform sll of Borrower's obligations
under the declaration or covenants creating or governing the condominium or planned unit development, the by-laws
and regulations of the condomintum or planned unit development, and constitient documents.

7. Protection of Lender's Security, 1§ Borrower fiils to perform the covenants and agreements contained in
this Mortgnge, or if any nction or proceeding is commenced which materiaily affects Lender's interest in the Properly,
then Lander, o2 Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, inclu-
ding reasonable attermeys' fess, and take such action as is necessary to protect Lender’s infeenst. H Lender required
mortgage iasurance @s 1. condition of making the loan secured by this Mortguge, Borrower :hall pay the pre-
miums required to maiginin suck inserance in effect until such time as the requitement for such insurance terminates
in accordance with Borrovier's and Lender's written agreement or npplicable law.

Any amounts disbursed b5 Lender pursuant to this paragraph 7, with inierest therean, at the Nate rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender ugree to other
terrus of payment, such amounts shal’ov puyable upon notice from Lender 1o Borfower requesting payment thereof,

Nothing coutained in this paragraph 7shall require Lender to incur rry expense or take any action hereunder.

B. Inspection. Lender may make of caiise to be made reasonable entrics upon and inspections of the Property,
provided that Lender shall give Borrower noiico prior to any such inspection specifying reasonable cause therefor
related lo Lender's interest in the Property.

9. Condemnation. The proceeds of any awd:<Lor claim for damages, direct or consequential, in connection
with snv condemnation or olher taking of the Property, orpatt thereol, or for conveyunce in lieu of condemnution,
ure hereby assigned and shall be paid to Lender, subject to the terms of aey morteage, deed of trust or other security
rgreement with a lien whizh has priority over this Morigage.

10. Borrower Not Released; Forbearance By Lender Wo!'» Waiver. Extension of the time for payment or
modification of amortization of the sums secured by thiv Mortgage gransd by Lender to any successor in interez( of
Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors
in interest. Lender shall not be required 1o commence proceedings agains) sy suceessor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demnand made by the
original Borrower and Borrower's successors in intersst. Any forbearance by Leier in exercising any right or semedy
hereundor, or otherwise alfforded by applicable law, shall not be a waiver of or preciude the exercise of any such right
or remedy,

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors a1d u:signs of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. Al covenants and agreements of Borrowar shall be joint
and several. Any Borrower who co-signs this Morigage, but does not execute the Note. (a) is co-sigring this Morigage
only to mortgage, grant and convey that Borrower's interest in the Property lo Lender under the terms of this Mortgage,
fb) is nol personally liuble on the Note or under thiv Morigage, and (c) agrees that Lender and any other 2orrower here-
under may agree 1o extend, modify, forbear, or make any other accommodstions with regard (o the terms of this
Mortgage or the Note without that Borrower's consent and without releasing that Borrower or modifying this
Morigage ad to that Borrower's interest in the Properly.

12. Notice. Except for any notice required under applicable law 10 be given in another manner, (a) any notice »
to Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail ﬁ
addressed to Borrower at {he Property Addresy or at such other address as Borrower may desigaate by nolice to Lender | 1a
as provided herein, and {b) any notice lo Lender shail be given by certified mail to Lender's address stated herein or to ™
such other address as Lender may designate by nolice to Borrower as provided herein. Any notice provided for in this 4=
Martgage shall be deemed Lo have been given to Borrower or Lender when given in the manner designated herein. wt

13. Governing Law; Severability, ‘The state and local faws applicable 10 this Mortgage shall be the taws of the (-D
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicablity of Federal law to U
this Mortgage. In the event that any provision or clause of this Morigage or the Noie conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Nate which can be given effect withowt the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs”, "expenses” and "attorneys fees” include all sums to the extent not prohibited by applicable law or limited
hervin,
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provision, &nd to this end the provisions of this Mortgage and the Note sre declarzd to be severable.  As used herein,
"costs”, "expenses” and “mttorneys’ fees” inchude ali sums to the extent pot prohibited by applicable law or limited
herein,

td. Borrawer's Copy. Borrower shall he furnished a conformed copy of the Note and of this Mortgage at the
time of execution or afler recordation hereof.

15, Rehubilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home reha-
bititation, improvemeat, repnir, or other foan agreement which Borrower enters into with Lender.  Lender, at Lender's
option, may reguire Bortower to execute and deliver to Lendsr, in a form acceptable to Lender. an assignment of any
righis, claims or defenses which Borrower may have against partics who supply labor, materinls or services in connection
wilh improvements made 1o the Property.

{6, Transfer of the Property or & Beneficial Interest in Borrower. 1f all or any part of the Properly or any
interest in it is sold or transferred (or if a beneficial interest in Borrower s sold or transferred and Borrower is ol a
natural person’without Lender's prior written consent, Lender may, at its option, require immediate payment in full
of afl sums securecby this Morigage. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as ol the date of this Mortgage.

If Lender exercisel this option, Lender shall give Borrower notice of acceleration, The nelice shall provide
a period of ot less than 7 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Mortgage 1 Borrawer fuils 1o pay these sums prior to the expiration of this perivd, Lender may
invoke any remedies permitted rv-this Morigage without further notice or demand on Borrower,

NON-UNIFORM COVENAXMTS. Horrower and Lender further convenant and agree as follows:

17, Acceleration; Remedics, Lxcept as provided in paragraph 16 hereof, upon Borrower's breach

of any cavenant or agreement of Borrower in this Mortgage, including the covenunts to pay when due

mny sums seeured by this Mortgage, Lenderprior to acceleration shall give notice to Borrower as provided in

paragraph {2 hereof specifying: (1) the breack; (2) the action required to cure such breach;

{3) a date, not less than 190 days {rom the date-{n< notice is mailed to Borrower, by which such

breach must be cured; and {4) that fullure to cure suek breach on or before the date specified in the notice

may result in accelerntin of the sums secured by thes Murigage, foreclosure by judicin) proceedings

wnd sale of the Property. The wotice shali further infort Borrower of the right to reinstate

after acceleration and the right io assert in the foreciosure pruceeding the nonexistence of a

default or any uther defense of Borrower to acceleration and foreclasure.If the breach is not cured

on or before the date specified in the natice, Lender, at Lender'< optinn, may declare all of the

sums secured by this Mortgage to be immediately due and payabie without further demand and may

foreclose this Mortgage by judicial proceeding. Lender shall be entitled to eutlect in such proceedings

all expenses of foreclosure, including, but not limited to, reasonable attarieys' fees and costs of

documentary evidence, abstracts and title reports.

i8. Borrower's Right to Reinstate. Noiwithstanding Lender's zcceleration b the sums secured by this

Mortgage due to Borrower’s breach, Borrower shall have the right to have any proceedices vegun by Lender to enforce
this Martgage discontinted at any time priov to entry of 8 judgment enforciog this Mortgag: it (a) Borrower pays
Lender all sums which would be then due under this Mortgage and the Note had no acceleration-Gelurred; (b) Borrower
cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage: (#7 Yorrower pays ail
raasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contaned in this
Mortgage, and in enforeing Lender's remedies ay provided in paragraph 17 hercof, including, but not umited to,
reasonnble attorneys’ feca; and () Borrower takes such action as Lender may ressonably require to assure that the
lien of this Mortgage, Lendar's interest in the Progesty and Borrower's obligation to pay the sums secured by this
Mortgage shall continue unimpaired. Uipon such payment and cure by Borrower, this Mortgage and the obligations
secuired bereby shall rerain in full force and effect as it no acceleration had occurred.
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19. Assignmient of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby
assigny to Lender the rents of the Property. pravided that Borrower shall, prior o acceleration under paragraph 17
hereof or nbandonment of the Property, have the right to collect and retain such rents ss they become due and
payable.

Upon aceeleration under paragraph 17 hercol or abandonment of the Property, Lender, shail be entitled to have a
receiver appointed by the court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those pust due. A rents collecied by the receiver shail be applied first to
payment of the costs of management of the Property and colfection of rents, including, but not limited to,
receiver's fecy, prewtums on receiver's beids and reasonuble attomeys’ fees, and then to the sums secured by this
Moartgage, The receiver shall be Jinble to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower. Borrower shall pay all costs of recordation, if any.
21. Wriver of Homestead. Borrower hereby waives all right of homestead examption in the Property.
REQUEST FOR NOTICE OF DEFAULT
a AND FORECLOSURFE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender teguest the holder of any mortgage, deed of trust or other encumbrance with a lien which has

priority over this Mortgage 1o give patice to Lender, at Lender's address set forth on page one of this Mortgage, of any
defauls under the superior encumibrance and of any sale or other foreclosure action.

[N WITNESS WHEREOF, Borrower lias executed this Mortgage.

- Y | ‘ g
fg//i////f/fz/n, ........ et /%f//ﬂm .........
Borrower ¥

............................................

Dorrower  MARTANNE  PHILBIN

...............................................................

Borrower Borrower

] )
Swute of Minois Lﬁ;&_’L_HW_

~Caitty ss:

e o ; (4{  Notary Public in apd for, sid county and Gate, do hereby certify that
N N A N B W AN MV ) : y Bublic in -apd fof, spid county and Gate, do hereby certify tha
Ytﬁ ( ;.{f__ Lacniled P usidnra i Ny

AIA A
personalfy known'to me to be the same person(s) whose name(s) A A stubscriled vu the foregoing instrument,
~ appenred before we this day in person, and acknowledged that 7 he L signed and deliversd e said instrument as
NI RAMN  free and voluntary act, for the uses and purposes therein set forth.

B ¢
)

MY BRBEEA NS TRITAR-
NOTARY PUBLIC, BTATE OF (LLINGIS
MY CONMMINSINY £ XPIRES: 0/ 14/09

eal, this :_5! ! day ?f //)/LL(:Jf ’ [L/} (’} (L ,
e Al i,

Notary Public

NEANAAAS "AW\"\IM{

v s S Space Below This Line Reserved for Lender and Recorder)







