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HOME EQUITY LOAN PROGRAM MORTGAGE

THIS MORTGAGE ("Mortagr"} is given on this _sorh day of _may, 1996 between the
mengagr: __Rerpnice Clacv s widow

(hercinafter "Borrower™) and the Martsayee, HINSDALE FEDERAL BANK FOR SAVINGS, 3 corporation organized and exisling
ulrl’qéte‘:ri I.h(; Jaws of the United States, whoss address is Gram Squarce, P.O. Box 386, Hinsdale, INlinois 60521 (hercinafer callc&
"Lender").
Borrowcr is indebled to lender pursuant to a F.erae Equity Loan Program Account Nrte (hercinafier "Note") of even date hereof,
addx;tona_ilr secured, if appropriate, by a Secviity Aercement and Collateral Assignment of Beneficial interest in the Jand trust A
holding title to the property, in the principal of ($_ 30,000.00 ) ’

ix rg & No/Cents

A
(Borrower's "credit inil™) or so much of such princijal is ng be advanced and outstanding with FINANCE CHARGE théreon,
providing for monthly installment payments of principal and FINANCE CHARGE, optional credit lifc and/or disability insurance
premiums, and miscellanevus fecs and charges Igr seven (7 ears from the dale hereof. The full debt, if not paid carlier, is die and
avabie ont June 15, 2003 .
his Moﬂ%age secures to Lender: .
a) The rcpayment of the debl evidenced by the Note and Linare-advances made pursuant 1o the Note 1o the same extent as af
such futurc advances were made on the date hereof and repariiess of whether or not any advance has been made us of the
date of this Morigage or whether there is outstanding indebtzdness at the time of any [uturc advances, interesl in
accordance with the terms of the Note, and all renewals, extensious nud modifications;
ty The payment of all other sums, with interest, advanced under paragraph ! 1o protect the security of this Mortgage; and
t) The ];)erfonnance of Borrower's covenant and agreemnents under tius dcn’;aﬁc and the Note. For this purpose, Borrower
does hereby mortgage, granl and convey to the Lender the following uescrifzd Property located in __Cook
County, illinois.

LOT 80 IN VOLK BROTHERS 1ST ADDITION TO MONTROSE AND CZ: PARK AVENUE
SUBDIVISION IN THE S 1/2 OF SECTION 18, N OF INDIA: BOUNDARY LINE,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MIRIDIAN, IN COOK

COUNTY, ILLINOIS. w
PERMANENT PARCEL NUMBER 13~18-304-033 ?2
e
o
A
335649 f"'
ng %ﬁs(oswgss:c Ko-069 u -
)
whick has the address of 4322 N Newland Avenue Harwood Heights . llkinois, 60634

{"Property Address"), Togelher with all the improvements now or Tiercalfer ¢recicd on the Property, and all cascments, rights,
appurienances, rents, royaltics, mineral, oil and gas rights and profits, water rights, and watcr stock and all fixtures now or
hereafter attached Lo the Property, ali of which, including replacoments and additions thereto, shatl be deemed to be and remain a
art of the Property covered by this Mor'.%agc; and all of the foregoing together with this said Property (or the lcaschold cstate if this
prigage is on a leaschold) are herein referred to as the "Propery.”
Borrower covenants thal Borrower is lawfully scized of the estaie hereby conveyed and has the right lo mortgage, grant and convey
the Property and that Borrower will warrant and defend gencrally the title (o the Property against all claims and demands. subjee! 10
any Ceclarations, casements or restrictions listed in a schodule of exceptions to coverage in any litle insurance policy msuering
Lender's interest in the Property.
Borrower acknowicd&es that this Mortgage sccures a nole that contains provisions allowing for changes in interest rate, and that
Lendzr may prior to the maturity of the Notc and Agreement reduce thic available line of credit and/or require repayment of the total
baiance outstanding under the Agreement.
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1. Payment of Principal and luterest, Borrower shall promptly pay when due the principal of and interest on the indebtedness evidensed oy the
Note and late charges as provided in the Note and the principal of and interest on any further advances secured by this Mortgage. “

1. Home Equity Louan. This Mortgage secures a Home Equity variable interest promissory note of even cute, Such Note has a seven (7) year
term. Borrower will promptly pay when due the principal of and interest on the debt evidence by the Note and any prepayment and late tharges
due under the note.

3. Taxes: Insurance; Charges; Liens. Borrower shall pay all taxes, hazard insurance, assessments and other charges, fines and impositions
auributable 1o the Property. Borrower shall prompily furnish 1o Lender receipts evidencing such payments. Borrower shall prompily discharge
any lien which has priority aver this Morigage; provided, that Borrower shall not he required to discharge any such lien so long as Borrower
shall agree in wriling s the payment of the ebligation secured by such Tien or in a manner acceptable 10 the Lender or shall in good faith contest
such lien by or defend eaforcement of such lien and legal proceedings which operate (o prevent the enforcement of the lien of forfeiture of the
Property or any pars thereof,

4, Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property insured against loss by fire,
hazards included within the erm “extended coverage™ and any olher iazards for which Lender requires insurance. This insurance shall he
maintained in the amounts and Tor the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower
subgect 1o Lender's approval which shall not be unreasonshly withheld.

All insurance policies and renewals must be acceptable o Lender and shall include 2 standard morigage clause. Lender shall have the right to
hold the policies and renewals, If Lender requires, Borrower shall prompily give 10 Lender afl receipts of paid premiums and renewal notices. In
the event of loss, Borrower shall give prompt notice ta the insurance carrier and Lender. Lender may make proof of toss if avt made promptly
by Borrower,

Unless Lender and Borrows a:herwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Property damaped, if
the restoration or repair is ecoramically feasible and Lender's security is not lessened. If the restoration ar repair is not economically feastble or
Lender's security would be lessen=d, the insurance proceeds shall be applied (o the sums secured by this Mortgage Instrument, whether or not
then due, with any excess paid (0 Begrawer, If Barrower ahandons the Property, or does not answer within 39 days, a notice from Lender that
the insurance carrier has offered wGet’z a claim, then Lender may collect the insurance proceeds. Lemder may use the proceeds to repair or
restore the Praperty or 1o pay sums secvied Yy this Mortgage, whether or not then due. The 30 day period will begin when niotice is given.
Unless Lender and Borrower otherwise agres mowriting, any application of proceeds o principal shall not extend or postpone: the due date of the
monthly payments referred o in paragraph 1 Yeccin or change the amount of the payments. If under paragraph 19 the Property is acquired by
Lender, Borrower's right 1o any insurance policics and proceeds resulting from damage to the Property prior 1o the acquisition shall gass (o
lender to the extent of sums secured by this Mortgage-ivmediately prior to the acquisition,

. Preservation and Maintenance of Property; Leasebsd:0 Borrower shall keep the Property in good repair and shall not commit waste or
permit impairment or deterioration of the Propenty. If this Mortoage is on a leasehold, Barrower shall comply with the provisions of the lease
and 1f Borrower acquires fee tithe 1o the Property. the leaseho’d anu fee title shall not merge unless Lender agrees to the merger in writing,

6. Protection of Lender's Security. If Borrower fails to perfoim.thz-covenants and agreements contained in this Mortgage, or if any action or

proceeding is commenced which materially affects Lender's intei=stin.the Property, inciuding bui not limited to, eminent domain, insolvency,
cade er forcement, or arrangements or procecdings involving a bankvapt »r decadent, then Lender at Lender’s aption, upon nolice to Borrower
ety mtake such appearances, disburse such sums and take such action as. < necessary to protect Lender's aptions, upon notice fo Borrower may
make sach appearances, disburse such sums and take such sction as is Lecesszry (o protect Lender’s interest, including, but not limited 1o,
disbursement of sums and take such action a5 is necessary (o protect Lender's mieredt, including, but not limiled to, disbursement of r2asonable
attorhey's fees and entry upon the Property 1o make repairs, I Lender required-wmnsgage insurance as a condition of making the Note secured
by this Morigage, Borrower shall pay the premiums required 1o maintain such insaezacs in effect until such time as the requirement for such
msuranse terminates in accordance with Borrower's and Lender's written agreement Or sprlicable law. Borrower shall pay the amount of all
morigage iNsurance premivms,
Any amounts dishursed by Lender pursuant to this paragraph 6 with interest therenn, shail becany: additiena: indebtedness of Borrower secured
by this Martgage, Unless Barrower and Lender agree to other terms of payments, such amount..ziall be payable upon notice from Lender 10
Borrower requesting payment thereof, and shail bear interest frem the dute of dishursement af the ratejayzble from time to time on outstanding
principal due under the Note unless payment of interest gt such rate would be conirary to applicable lavy, in which event such amounts shall bear
amerest from he dawe of dishursement ar the rate payable from time to tine on outstanding principal dve sader the Note unless payment of
interest it such rate would be coptrary (o applicable law, in which event such amounts shull bear interest ot e highest rate peruiissible under
applicable law. Nothing comtained in this paragraph 6 shall require Lender to incur any expense or take any action horeunder,

7. Inspection, Lender ar its agent may make ot cause to be made reasonable entries upon and inspections of the Froperty. provided that Lender
shall give Barrower notive prioe to any such inspection specifying reasonable cause therefar related to Lender's interest iy e Property.

8. Condemnation, The proceeds of any award ar claim for damages, direct or consequentisf, in conntction with any concennatesnor other taking
af the Property, or part thereol, or for conveyance in liew of condemnation, are herehy assigned and shall be paid to Lender.

In the event o a (wial taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage, with the excess) if ez, paid i
Buoreower, In e event of & partiad waking of the Property, unless Borrower and Lender otherwise agree in writing, there shail bi pzptiad to the
sums secured by this Merigage such proportion of the proceeds as is equal 1o that proportion which the amount of the sums sectied by this
Mortgage immediately prior o that date of taking bears to the fair market value of the Property immediately prior to the date of taking, it ke
halance of the proceeds paid o Borrower,

I the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower thas the condemuor offers 10 make an award to setile a
cluim for damages, Borrower fails to respond tn Lender within 30 days after the date such notice is mailed, Lender is authorized fo collect and!
apply the proceeds, at Lender's option, either 1o restoration or repair of the Property or to the sums secured by this Morigage,

Unless Lenduer and Borrower otherwise agree in writing, any such application of proceeds to principal shalf not extend or postpone the due date

O of the monthly installments referred to in paragraph 3 hereof or change the amount of such instaliment.

** 9. Borrower Not Released, Extension of the time for payment or modification of amortization of the sums secured by this Mortgage granted by
wo lender wany suceessor in interest of Borrower shall not operate o release, in any manner, the liability of the original Borrower and Borrower's
Wi sticcessors i nterest, Lender shall not be required to commence proceedings against such successor or refuse 10 exiend time for payment or
¥ atherwise modify amartization of the sums secured by morigage by reasun of any demand made by the original Borrower and Borrower's

(\3 | stocessors n imerest, ) ‘ ‘ N , .

el 10, Forhearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise »fforded by
«  applicable law, shall aot be a waiver of or preclude the exercise of any such right or remedy. The procurement of insurance or the payment of

L tases or other liens or charges by Lewder shall not be a waiver of Lender’s right to accelerate the maturity of the Note secured by this mongage.
Q0 11, Remedies Cumulative. All remedies provided in the Mortgage are distinct and cumulative o any other right or remedy under this Munigagor

afforded by daw or equity and may be exercised concurrently, independently or successively,

-
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12. Successors and Assigns Bound; Jdif\ai btk fCodigheys\ The covfa .‘;\ W berein contiuned shall nd, and the
vights hergunder shall wnure to 20N efsorsfand §s8gny r and Ro- ject tffthe provisions ot paragraph 18 heren.

. Rnrrmger's covenargs and agreements shall be joint and several. Any Borrower who cosigns this Morgage, but does aor execute the Now and

., Agreehent:

Y * a) is cosigning this Mortgage only 1o merigage, grant and convey the Borrower's interest in the Property under the terms of this Mortgage:
by is not personally ubligated to pay the sum secured by this Morgage: and
¢1 agrees that Lender and any other Borrower may agree te extend, modily, forebear or make any combmations with regard to the terms of

this Mortgage or the Note and Agreement without the Borrower's consent,

13. Notice. Excep! for any notice tequired under applicable faw to be given in another manner (a) any notice o borrower provided for in lhis
Morigage shall be given by mailing such notice by certified mait addressed to Borrower at the Property Address or at such other addiess as
Borrower may designate by notice wo Lender as provided herein, and (b) any notice to Lender shall be given by certified mail, return receipt

i requested to Lender's address stated herein or to such other address as Lender may designate by notice to Borrower as provided lierein. Any

. .3 notice provided for in this Mortgage shait be deemed to have been given v Borrower or Lender when given in the manner designated herein,

"“14. Governing Law; Severahility. This Mortgage shail be governed by the Jaw of the jurisdiction in which the Property is located. In the even

4 that any provision or clause of this Mortgage or the Note and Agreemest conflicts with applicable law, such conflict shall not affece other
provisions of this Mortgage or the Note and Agreement which can be given effect without the conflicting provision and 0 this end the
provisions of the Mortgage and Note and Agreement are declared to be severable,

15, Legisiation Affecting Lender's Rights, If enactment or expiration of applicable laws has the eftect of rendering any provision of the Note and
Agreement or this Morigage unenforceable according to its terms, Lender, al its option, may require immediate payment in full of all sums
secured by this Mortgage and may invoke any remedies permitied by paragraph 19 herein,

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Nate and of this Mortgage a1 the time of exceution or after
recordation herein.

17. Transfer of the Properiy or u Beneficial Interest in Borrower. [ all or any part of the Property or any inerest in it s sold or wwansferred (or

if a beneficial interest in 2orrower is sold or transferred) withow! Lender's prior writlen consent, Lender may. at s oplion, require immediate
pryment in full of all sums sesured by this Mortgage. However this option shall not be exercised by Lender i exercised is prohibued by federal
law as of the date of this Mo aee.
IF Lender exercises this optiva. ender shall give Borrower notice of acceleration. The notice shall provide a period of not less (han 30 days
from the date the notice is deliviien or mailed within which Borrower must pay all sums secured by this Mongage. IT Borrower fails to pay
these sums prior o the expiration oY (hisperiod, Lender may invoke any remedies permitted by this Mortgage without further notice or demand
on Borrower.,

18. Acceleration; Remedies. Prior to efariiiig to accelerate the indebtedness, Lender shail give notice w Barrower of any such breach, of any
covenant or agreement in this Morigage (Fatnot prior o acceleration under paragraphs 14 and 15 herein unless applicable law provides
otherwise). The pntice shall specify: (a) the doizult; (b) the action required 1w cure the defautt; (€) 4 date, nov less tan 30 days from he date
the notice is given to Botrower, by which the Gefas’inust be cured and (8) the tailure o cure the default on or before the date specilied in e
notice may resuit in acceleration of the sums securd by this Morgage, foreclosure by judicial proceeding and safe of te Property, The nouce
shall further inform Borrower of the right to reinstase 2der aceeleration and the night w assert in the Rreclosure procecding the tion-existence
of a default or any other defense of Borrawer 10 accelerzun and foreclosure. I the default is not cured un or before the date specitied in the
notice, Lender at its option may require immediate payien’ o7 tull of all sums secured by this Morgage without turther demand and may
foreclose this Mcrtgage by judicial proceeding. Lender shalVcemitied w collect all expenses included in pursuing the remedies pravided i
this paragraph 18, including but not limited 10, reasonable attoiney '2-ves and costs of tille evidence

19. Lender in Possession. Upon acceleration under paragraph 18 or abardonment of the Property and at any time prior o the expiration of any
period of redemption following judicial sale, Lender (in person, by-apcin, or by judicially appointed receiver) shall be eatitled  enter upon,
take possession of aud manage the Property and to collect the rests o1 s Property including those past due, Any rems collecied by Lender or
the receiver shall be first applied to the payment of the costs of managementof-the Property and collection of rents, including but not limiled to
reciver's fees, premiutas on receiver's bonds and reasonable attorney's feess ard then to the sums secured by this Morgage.

20. Release. Upon payment of ali sums secured by this Mortgage, Lender shall rélease this Moregage without chirge 10 Borrower, Borrower shall
pay any recordation costs.

21, Waiver of Homestead. Borrower waives all right of homestead exemption in the Prupeaty.

22. Prior Mortgages. Borrower covenants and agrees to comply with all the terms and canditioas and covenais of any Morigage, trust deed, or
Security Instrument affecting the Property which has or may have priovity cver this Mortgapsincluding speciticalty, bul not Tumited 1o, timely
making the payments of principal and interest due thereunder. Failure of Borrower to atake such-payments or keep such ilems, conditons and
covenants as provided for in such prior mortgages, trust deeds or security agreements shall constivate s defauft under this mortgage and Lender
may invoke the remedy specified in paragraph 18 herein.

23, Default.

(a) The occurrence of apy of the following events shall constitute a default by Borrower under this Momigage: (1) Gulure o pay when due
any sum of money due under the Note and Agreement or pursuant to this Mongage, (2} If any actio] or itaction by Berrowers adversely
affects the collateral or the lender's right in the coftateral, (37 Lender receives aciual knowledge-ar HSorrower made any material
misrepreseniation or omitied any material information in the Agreement, Morgage, the Security Apreemient, or in Borrower’s appiication
for the Agreement,

AL

" -

(b} If Borrower is in default under the Agreement of this Mongage, Lender may require Borrower o pay immediatery the principal balance
outstanding, any and all FINANCE CHARGE. Borrower may owe on that amount, together with all other fees, costs or presnums
charged to Borrower's account. The principal babance outstanding  under the Agreemem sfter default shall cominue W accrue
FINANCE CHARGE until paid at the rate provided for in the Agreement as if no defzult had occurred.

24, Expense of Litigation. In any suil 1o foreclose the lien of this Mortgage or enforce any other remedy of the Lender under this Martgage or the
Note or the Credit Documents there shall be allowed and included, as additonal indebredness in the judgment or decree, all expendilures and
expenses which may be paid or incurred by or on behaif of Barrower for atormey’s fees, appraiser’s fees, outlays for documentary expert
evidence, stenograpliers’ charges, publication costs, survey costs. And costs(which may be estimated 4% 10 items (0 be expended alter entey of
the decree) of procuring all abstracts of tite, title searches and examinations, title insurance policies, Tarrens certificates, and similay data and -
assurances with respect 10 title 2s Lender may deem reasonably necessary either 1o prosecute such suit or o evidence w bidders at any sale
which may be had pursuant to such decree the true condition vf the fitle 10 or value of the Property. Al expenditures and expenses of the
nature in this paragraph mentioned, and such expenses and fees as may be incusred in the protection of said Property and the Maimenance of |
the lien of this Mortgage, inciuding the fees of any attarney employed by Lender in any ltigation or procecding abfecting this Morigage, the
Note or the Preperty or in preparation for the commencement or defense of any proceeding or threatened suit or proceeding shall be -
immediately due and payable by Borrower, with interest thereon a1 the rate from time to time in effect under the Nate, ‘

25. Riders to this Mortgage. If one or more riders are executed by Borrower and vecorded cagether with this Morigage, the covenants and
agreements of each rider shall be incorporated into and shail amend and supplement the covenats and agreements of this morigage as i the
rider(s) were a part of this Mortgage.
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[F BORROWER IS (AKRE) INDIVIDUAL(S): »

X @M"‘—"*“‘-‘ -

Bernice Clazk

(CORP. SEAL)
STATE QF ILLINGIS ‘ )

COUNTY OF _DU.P a @@ )

[, the undersi 'ned‘é 4 Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that
Bernice Clar

peTsonally known 10 e [0 be e sanie Person(s) WHose name(s) 16 _ subscribed o die Toregoing USHuinent, appeared before mie fhis

day in person, and acknowledged that she  _ signed scaled and Telivered the said instrument as a free and voluntary act, for the uses

ang purposes therein 21 forth, including e release and waiver of the nght of homestead,

Given under my band and official scal, this 2{’ G+ day of ?7’:’&&/ / 2‘5’;’57

My Commission expires: /X Aesp J

‘)-"' -‘:‘-ﬂ"--"‘"-"-“-—"‘--‘"-ﬂu"w
( "OFFICIAL SEAL"

JENNIFER MACARTNEY §
NOTARY PUBLIC, STATE OF JLLINOIS §
iF BORROWER IS ATéwmommnssnow EXPIRES 12/13/98 |

T T ol ot el T o e 1 i

IR ™

Ti0T personally Bur SOIETy as TTuStee as-ajoresaid

LI

Altest:

(CORP. SEAL)
STATE OF li.LINOIS

COUNTY OF )

I, the undersigned, a Motary Public, in and for the County and State aforesaid, DO HEREBY CLKTIFY, thas .
President of P , 4 corporanon, and,
- . Secretary 0f said corporation, personally Knowr 10 me io be Te sdie persons whose names ar
subNCTiBed o The ToreRoimg inStrumeni as such President and Segietary, respectively, appearcd
before me this day in Person and acknowledged Tartiey sighed 4nd delivered the said wsirument as their 0¥ free and voluntary acts,
and as the free” and voluntary act of said corporation, as Trustee, for te uses and purposes thirwn set forth; and the
said Secretary did also then and there acknowledge that he, as custoran of the corporate
seal OT %10 comporation. did alfix e said corporate seal of said corporation to said instrument as his own free anc volunta? act, and as
thclﬁ‘tj‘q and voluntary ncrdgfsaf:d corporation, as Trustes, for the uses and purposes therein set forth, Given under my hand and official
seal. this ___ _dayo . .

cMy Com M?L’MGZ
&..": Ly 2 :\
o NN

Notary Public

G\ This Instrament Prepared By: This Instrument Prepared By:

oy

& Ridale Vederal Bank 1ot Savings Hinsdale Federal Bank for Saviips
Grant Square Grant Square
P.O. Box 386 P.O. Box 386
Hinsdale, Minots 60521 Hinsdale, Dinois 60521
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