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STANDARD FEDERAL BANK for
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800 BURR RIDGE PARKWAY
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This Mortgage prepared by: STANDARD r:D“RML BANK H SAV!NGS
800 BURR RILG!: “ARKW
BURR RIDGE, ILL'WOIS 50521

MORTCAGE
THIS MORTGAGE IS DATED MAY 18, 1996, betwecn PICHARD SANTO CANTAVESPI and LINDA M
CANTAVESPI, HIS WIFE, whose address s 3518 S, 57TH CULRT, CICERO, IL 60650 {referfed to below as

“Grantor”); and STANDARD FEDERAL BANK for savings, whecc address is 800 BURR RIBGE PARKWAY,
BURR RIDGE, IL 60521 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, \warrants, and conveys (o Lender ail
of Grantor's right, title, and Interest in and to the following described reai nrorarty, together with all existing or
subsequently erected or affixed buildings, improvemenis and fixtures; ail easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all ather rights, royalties, and profits retating to the real propesty, including without limitation
all minerals, oil, gas, geathermai and similar matters, focated in COOK County, Sicie of lllinois (the "Real
Property”):

LOT 14 IN BLOCK 12 IN 4TH ADDITION TO BOULEVARD MANOR, BEING A SUST.v'SION OF THE
EAST 1/2 OF THE SOUTHEAST 1/4 AND THAT PART OF THE EAST 1/2 OF THELWORTHEAST 1/4
LYING SOUTH OF THE CENTER LINE OF PARK AVENUE, IN SECTION 32, TOWNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commoniy known as 3518 S. 57TH COURT, CICEROQ, IL 60650. The Real
Property tax identification number is 16-32-404-029.

Grantor presently assigns to Lender ali of Grantor's right, title, and interest in and to all ieases of the Property and
all Rents from the Property. In addition Grantor grants to Lender a Uniform Commercial Code secunty interest in
the Personal Propenty and Rents. }

DEFINITIONS. The following words shail have the tollowing meanings when used in this Mong-age. Terms not
atherwise defined in this Mortgage shall have the meanings attributed 10 such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in Jawful money of the United States of America.

Existing Indebtedness. The words "Exisling Indebtedness™ mean the indebtedness described below in the
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05-18-1996 & MORTGAGE Page 3
Loan No 5199000254 ' {Continued)

substance” shall also inciude, without limitation, ?etroleum and petroleum by-products or any fraction thereof
And ashestos. Grantor represents and warrants to Lender that: () During the period of Grantor’s ownership
of the Property, there has besn no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazargous waste or substance b}/ any person on, under, about or from the Property:
it} Grantor has no know eddge of, or reason 10 belleve that there has been, except as previously disclosed to
and acknowledged gar Lender in writing, r(t? any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propertﬁ,by
any prior owners or pccupants of the Prope? or (ig any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (fij any such activity shall be conducted In compilance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property ta make such inspections and tests, al Grantor's expense, as Lender may deem appropriate to
determine cosapiance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be far Lander’s purposes only and shall not be construed to create any responsibility or Nability
an the part of Lengar to Grantc: or to any other person. The representations and warranties contained herein
are based on Gartor's due diligence in investigating the Propenty for hazardous waste and hazardous
substances. Grantur ereby (a) releases and waives any fulure claims against Lender for indemnity or
contribution in the evert Grantor becomes liable for cleanup or other costs under any such laws, and  (b)
agrees to indemnity and fiald harmless Lender against any and all claims, losses, liabilities, damages
Penaltreq, and 2xpenses wyirh Lender may directly or indirectly sustain or suffer resulting from a breac of
his section of the Mortgaor-or as a consequence of any use, generation, manufacture, storaﬁe. disposal,
release or threatened retease aczurting prior 1o Grantor's ownership or jnterest in the Property, whether or not
the same was or should have baca known to Grantor. The provisions of this section of the Mortgage
including the obligation to indemnity, shall survive the payment of the indebtedness and the satisfaction and
recanveyance of the lien of this Morigage and shali not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or-atharwise.

Nuisance, Waste. Grantor shall not cause conduct or permit any nuisance nar commit, permit, or sutfer any
stripping of or waste on or to the Property or-arv portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, of Eram 10 anv other party the right to remove, any timber, minerals
(Inciuding oft and gas), soil, gravel or rack products wizhout the prior written consent of Lender.

Removal of improvements, Granlor shall not deniclisn, or remove any Impravements from the Ree) Property
without the prior written consent of Lender. As a coidiiun to the removal of any Improvements, Londer ma
require  Grantor to make arrangements satisfactory *o. Lender o replace such Improvements wit
Impravements of at least equal value.

Lender's Right 1o Enter. Lender and its agents and representarives may enter upon the Real Pro‘peny at all
reasonable Times to attend to Lender's interests and to iwspect-the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Comf:li_ance with Governmental Requirements. Grantor shall bromptv-comply with all faws, ordinunces, and
regulations, now or hereafter in effect, of all governmental authorities appliczhls to the use or occupuncy of the
Property. Grantor may contest in good faith any such law, ordinance, oi reavlation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor hat notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender's interests in the Broperty are not jeopardized.
Lender may require Grantor to post adequate security or a suréty bond, reasonabh -safisfactory to Lender, to
protect Lender’s interest.

Outy to Protect. Grantor agrees neither to abandon nor leave unattended the Properly ~ Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interesi therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
Interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial Interest in or to any iand trust hoiding title to the Real Property, or by any other method of convevandd
of Real Property interest, If any Grantor is a corporation, parinership or fimited fiability company, transfer alst™
Includes any change in ownership of more than twenty-five percent (25%) of the veting stack, partnership interests
or limited fiability company interests, as the case may be, of Grantor. However, this option shall not be exercised )
by Lender if such exercise is prohibited by federal law or by !llinois law.

TAXES AND LIENS. The followin
Mortgage.

g provisions relating to the taxes and liens an the Property are a part of this-ﬁ

Payment. Grantor shall pay when due (and in all events prior to delinquencyj all taxes, payroll taxes, special )
laxes, assessmants, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
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construed as curing the default s as to bar Lender from any remedy that It otherwise would have had.

&IA?RANTY; DEFIENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortigage.
Title, Grantor warrants that: (a) Grantor holds good and marketable titie of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any litle insurance policy, titte report, or final title opinion
issued In favor Of, and accepted by, Lender In connection with this Mortgage, and * {b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender,

Defense of Title. Subject ta the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property aganst the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the Interest of Lender under this Mortgage, Grantor shail defend
the action at Grantor's expense, Grantor may be the nominal party in such proceiding, but Lender shall be
entitled to participate In the proceeding and to be represented in the proceeding by counsel of Lender's own
cholce, and Zrantor will deliver, or cause to be delivered, to Lender such Instruments as Lender may request
from time tu 1@ o permit such paticipation.

Compliance \vit'v Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing apphezo'a laws, ordinances, and regulations of governmental authorities,

EXISTING INDEBTEOMNCSS.  The following provisions concerning existing indebtedness (the "Existing
indebtedness”} are a pari .o this Mortgage.

Existing Lien, The lien ¢/ this Mortgage securinE the Indebladness may be secondary and Inferior to the lien
securing payment of an evisung abiigation to BENEFICIAL. The exisling obligation has a current principai
balance of approximately $16,0735.00 and is in the original principal amount of $16,933.14. The obligation has
the following payment terms: . MONTHLY INSTALLMENTS OF PRINCIPAL AND INTEREST. Grantor
expressly covenants and agrees (¢ pzy. or see to the Ray_ment of, the Existing Indebledness and to prevent
anr Gefault on such indebtedness, iny default under the instruments evidencing such indebtedness, or any
default under any security documents f2r-such indebtedness.

Default. If the payment of any Instalimertii s principal or any interest on the Existing Indebtedness Is not made
within the time required by the note evicgnaing such indebtedness, or should a default occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the option of i.endér, the Indetitedness secured by tnis Mortgage shall become immediately due and payable,
and this Mortgage shall be in default.

No Modification. Grantor shall not anter into any aarezmient with the holder of any mortgage, deed of trust, or
other security agreament which has priority over this Mirtgzage by which that agreement is modified, amanded,
extended, or renewed without the prior written consent ¢i Lander. Grantor shall neither request nor accept
any future advances under any such security agreement witonu? the prior written consent of Lender.

CONDEMNATION. The foltowing provisions relating to condemnatian of the Praperty are a part of this Mortgage.

Application of Net Proceeds. If al: or any part of the Property is Sonuemned by eminent domain proceedings
or by any cheadnng or purchase in lieu of condemnation, Lendei-may at its election require that all or any
ortion of the net Eroceeds of the award be applied to the (ndebitedeus or the repair or rastoration of the
roperty. The net proceeds of the award shall mean the award aitor nayment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the conderiination.

Proceedings. |f any proceeding in condemnation is filed, Grantor shalt proma'y notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the actui and obtain the award.
Grantor may De the nominal party in such proceeding, but ‘Lender shall be entitl:d to participate in the
proceeding and to be represented in the proceeding by ccunsel of its own choice, anu “irantor will deliver or
cgﬁ?ei ‘toﬁbe delivered to Lender such instruments as may be requested by it from time'tr time to permit such
participation.

iMPOSITION QF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The futiowing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage: :

Current Taxes, Fees and Chargles. Upon request by Lender, Grantor shall execute such documents in
addition to this Morigage and take whatever

taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The ‘followinP shall constitute taxes to which this section applies: (a) a specilic tax upon this type of

Mqﬂga&e or upon all or any part of the Indebtedness secured by this Monga e, 83) a specific tax on Grantof,

which Granter is authorized or ‘required to deduct from payments on the In

Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note, and %1)

% sp(tam ic tax an all or any portion of thé Indebiedness or on payments of principal and interest made by
rantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the data of this |

Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Granior either
El) pays the tax before it becomes delinquent, or fl_))‘contests the tax as growded above in the Taxes and
: ielrjs gectlon and deposits with Lender cash or a suifficient corporate surety bond or other security sétisfactory
0 Lender. ‘

other action Is requested by Lender to perfect and continue "
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together -
with all expenses incurred in recording, perfecting or continuing this Mongage, including without limitation all -

ebtedness secured by this type of .
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Foraclogure, Forfellure, etc. Commencement of foreclosure or forleiture proceedings, whether by judicial
proceeding, self~help, repossession or any other methed, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
gispute by Grantor as to the validity or reasonableness of the claim which s the hasis of the foreclusure or
forefeituré proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

8reach of Other A%eement. Any breach by Grantor under the terms of any other agreement petween
Grantor and Lender That is not remedied within any grace period provided therein, including without limitation
Iau:y agreement concerning any indebtedness or other abligation of Grantor to Lender, whether existing now or
ater.

Existing Indebledneas, A default shall occur under any Existing indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any sult or other action to foreclose any
existing lien on the Property,

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantar of any of the
Indebtednecs o any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, nr liability
under, any Guaranty of the indabtedness.

RIGHTS AND REMEQIZS ON DEFAULT. Upon the accurrence of any Event of Default and at any time tiereafter,
Lender, at its option, may exercise any one or more of the foliowing rights and remedies, in addition to any ather
rights or remedies provigea .ty law:

Accelerate lndebtedness. L ender shail have the right at its oplion without notice to Grantor to declare the
entxrgelgc%ebtedness immediztely due and payable, including any prepayment penaity which Grantor would be
required to pay.

UCC Remedies. With respect o/l or anr part of the Personal Property, Lender shall have all the rights and
remedies of a secured party unde: the Lniform Commercial Code.

Collect Rents. Lender shall have tha right, without notice ta Grantor, to take possession of the Property and
collect the Rants, 1nctudingl amounts pas due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the indebtedness. i furtherance of thus right, Lender may require any tenant or other
user of the Pro eny to make payments of reni or use fees directly to Lender, It the Rents are collected by
Lender, then Granfor lrrevocablr designates Lender as Granlor's attorney-in-fact to endorse instruments
recelved in payment thereof in the name of Grealor and to negotiate the same and collect the proceeds.
Payments by ténants ot other users to Lender in sespnnse to Lender’s demand shall satisfy the obligations for
which the payments are made, whethier or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or thraugh a receiver,

Mortgsgee In Pogsession. Lender shall have the right ic'of rlaced as mortﬂagee in pussession or 10 have a
receiver appointed 10 1ake rassession of alt or any part of the rroperty, with the power to protect and preserve
the Property, to operate the Property preceding foreclosuse or =aie, and to coliect the Rents from the Property
and apply the proceeds, over and abeve the cost of the recv.vershig. against the Indebtedness. The
mortgagee in possession Or receiver may serve without hond if pernitted by law. Lender's right 1o the
appointinent of a receiver shall exist whether or not the apparent-value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall noi Jisqualify a person from serving as a

receiver,

Judlicial Foreclosure, Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficlency Judgment. |f permitted by applicable law, Lender may obtain a j'.udgment for any deficiency
remaining in the Indebtedness dua to Lender after appiication of ail amaunts receives fum the exércise of the
rights pravided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Morigege or the Nole or
available at law or In equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any andd all right to
have the properly marshalled. n exerclsing its rights and remedies, Lender shall be free to sell all or any part
of the Froperty together or separately, in one salé or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property. .

Notice of Sale, Lender shall give Grantor reasonable nolice of the time and place of any publii; sale of the
Personal Property or of the tine after which any private sale or other intended disposition of thi Personal
Property is to be made. Reasonable notice shall mean naotice given at least ten (10} days befora “he time of
the sale or disposition. ' :

Waiver; Election of Remedies. A walver by any parly of a breach of a provision of this Morlgage shall not
constitute a waiver of or prejudice the panty's rights otherwise to demand strict compliance with thiat provision
or any other provision, Election by Lenner to pursue any remedy shall not exclude pursuit of any other
remegy, and an election to make expenditures or take action 10 perform an obligation of Grantyr under this
Mortgage after failure of Grantor to perfarm shall not affect Lender’s right to declare a default anij exercise its
remedies under this Morgage.

Attorneys’ Fees; Expenses. |1 Lender institutes any suit or action to enforce any of the terms of this
Mortgagle;. Lender shall be entitled to recover such sum as the court may adiudge reasonable as aftorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expens.es incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a pant of the Indebledness payable on demand and shall bear interest
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, EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
- GRANTOR AGREES TO ITS TERMS.

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _@m )
) 8s

COUNTY NF (ool \

On this day before me, the undersigned Notary Public, personally appeared RICHARD SANTO CANTAVESPI and
LINDA M CANTAVESPI, to me known to be the Incividuals described in and who executed the Mortgage, and
acknowledged that they signed the Mortgage as their free urd voluntary act and deed, for the uses and aurposes

therein mentioned.
Given umder my hand and ofﬁc‘Ial seal this ) 8 '{' }\ day of ‘_" ] {4’ A ’ . 13_(.0_ .
By, ’,CJ.FIMOUJJUL.UM ' Residing &( S Lidl S, Qif())cy';fre
N°“WALIG in amr the State of _; LS t :L—(' - LOL 3?
o

Q-1 AGNES SULLIVAY -{ P
My commisslon expires 1-9 Q NOTARY PUBLIC STATE OF ILLNDIS {,
Yy CommISsion Expires 08/U7/99 7

> et e et A al
= =
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