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MORTGAGE

THIS MORTGAGE IS DATED MAY 18, 1996, between CZLL.ZSTE E. CAREY, F/K/A CELESTE E, MCLYNN
MARRIED TO PHILIP J. CAREY, whose address is 1634 W, 1078T STREET, CHICAGO, IL 60643 (raferred to
below as "Grantor"”); and SQUTHWEST FINANCIAL BANK AND. 7n#UST COMPANY, whose addres: is 9901 S.
WESTERN AVENUE, CHICAGO, Il. 80643 {referred to below as "Lerder’).

GRANT OF MORTGAGE. For valuable consideration, Granfor mortgage:, ysarranis, and conveys fi Lender all
of Grantor's right, title, and interest In and to the following described real prorerty, together with all axisting or
subsequently erected or affixed bulldings, improvements and fixtures; ail ‘easaments, rights «f way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utifities with ditch or
irrigation rights}; and all other rights, royalties, and profits relating to the real property inc'uding withm limitation
alt minerals, oil, gas, geothermé! and similar matters, located In COOK County, Stae o7 Hlnoin (the "Real
Property"):

LOT 12 AND 13 IN PURPLE'S SUBDIVISION OF L.OTS 8, 8 AND 10 IN BLOCK 4 ‘N WASHINGTON

HEIGHTS IN THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 7, TOWNSHIP 37 NORTH, RANGE

14, EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or iHa address is commonly known as 1634 W. 1015T STREET, CHICAGO, iL 30643, The
Real Property tax identification number is 25-07~411-050.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to alt leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dolar amounts shall mean amounts in {awful money of the United States of Ainerica.

Borrower. The word "Barrower® means each and every person of entity signing the Note, Including without
limitation CELESTE E. CAREY and PHILIP J. CAREY, JR.,
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Existing Indebtedness, The words “Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means any and all persons and entities executing this Mortgage, including
without fimitation all Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grartor
who signs this Mortgage, but does not sign the Note, is signing this Mortgage only to grant and com.ey thal
Grantor’s interest in the Real Properly and to grant a security interest in Grantor’s interest in the Rents and
Personal Property to tender and is not personally lfable under the Note except as otherwise provided by
contract or law.

Guarantor. The word "“Guarantor” means and (ncludes without limitation each and all of the guarantors,
surgties, and accommodation parties in connection with the Indebtedness.

improvemeras.. The word "Improvements” means and includes without fimitation all existing and future
improvements, ~onlidings, structutes, mobile homes affixed on the Real Froperty, facllities, additions,
replacements and ~char construction on the Real Property.

Indebtedneas. The vaoed "Indebtedness” means all principal and interest payable under the Note and arny
amounts expended or acvar.ced by Lender o discharge obligations ¢f Grartor or expenses incurred by Lender
to enforce obligations of Grartar under this Mortgage, together with Interest on such amounts as provided in
this Mortgage. In addition to thz Note, the word "Indebtedness” includes all obligations, debts and liabilities,
plus interest thereon, of Borrowar w Lender, ar-any~om apmore of them, as well as all claims by Lender
against Borrower, or any one or morz oi them, whether now existing or hereafter arising, whether related or
unrelated to the purpose of the Note,-whather voluptary or otherwise, whethar due or not due, absolute or
contingent, liquidated or unliquidated and wnether Borrower may be liable individuatly orjolatly with others,
whether obligated as guarantor or otherwize. and whether recovery upon such’ indebledpess may be or
hereafter may become barred by any statute of-mitations, and whether such Indebtedniede may be or
hereafter may become otherwise unenforceable. ' (Initlyl Here ) At no time shall the principal
amount of indebiedness secured by the Morigage, n>! including sums advanced {o prolect the security
of the Morigage, exceed the note smount of $60,000.70,

Lender. The word "Lender” means SOUTHWEST FINANCIA. SANK AND TRUST COMPANY, its successors
and assigns. The Lender Is the mortgagee under this Mortgage.

Morigage. The word "Morigage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provigions relating tc the Personal Property and Rents.

Note. The word "Note" means the promissory note or credit agreement dated May 18, 1996, in the original
principal amount of $60,000.00 from Borrower to Lender, together witii ali renewals of. extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the prumissory note or agreement.

The interest rate on the Note is 8.150%. The Note is payable in 84 monthly rayrents of $939.81. The
maturity date of this Mortgage is June 1, 2003.

Personal Property. The words "Personal Property" rnean all equipment, fixtures, ard other articles of
rsonal property now or hereafter owned by Grantor, and now or hereafter altached or afixed 10 the Feal
roperty; together with all accessions, parts, and additions to, all replacements of, and all sulaiitutions for, any
of such property; and together with all proceeds (including without limitation all insurancs proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Prcperty” means coltectively the Real Property and the Personat Property.
Real Property. The words "Real Property" mean the property, interests and rights described above in the
*Grant of Mortgage” section.

Related Documents, The words "Related Documents® mean and inciude without limitation all promissory
notes, credit agreements, ioan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and docurnents, whether now or hereafter
existing, executed in connection with the Indebtedness,

Rents. The word "Rents” means all present and future rents, revenues, Income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST N THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT QF THE INCEBTEDNESS AND (2)
PERFORMANCE OF ALl OBLIGATIONS OF GRANTOR LUINDER THIS MORYGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED DN THE FOLLOWING TERMS:

GRANTOR’S WAIVERS. Grantor waives alt rights or defenses arising by reason of any "one action® or
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;1 "anti~deficiency” law, or any ather law which may prevent Lender from brin(ging any action aqbainst Cirantor,
f'includlqg a claim for ceficiency to the extent Lender is otherwise entitled to a claim for deficlency, betore or after
- Iéglrgders commencement or completion of any foreclosure action, either judicially or by exercise of a power of
§ GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
“3 Borrower's request and not at the request of Lender; ‘(b) Grantor has the full power, right, and authority (¢ enter
into this Montgage and to hypolhecate the Proper;r; t) the provisions of this Mortgage do not conflict with, or
result in a defsull under ang agreement or other instrument binding upon Grantor and do not result in a violation of
any law, regulation, court decree or arder applicable to Grantor; (d) Grantor has established adequate mieans of
obtaining from Borrower on a continuing basis information about Borrower's financiai condition; and r‘e) Lender
léas ef)" no representation to Grantor about Borrower (Including without limitation the creditworthiness of
orrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage Borrower shall pay tu Lender
all Indebtedness secured by this Mon&age as It becomes due, and Borrowser and Grantor shall strictly perform all
their respective ohlnations under this Morigage.

POSSESSION AN AINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's pcgsession
and use of the Proper:y shall be governed by the following provisions:

Poasession and Use: Until in default, Grantor may remaln in possession and contro! of and operate and
manage the Propecty o collect the Rents from the Property.

Duty to Maintain. Grantr: chall maintain the Property In tenantable condition and promptly perform all repairs,
replacements, and maintararce necessary to preserve its value.

Hazardous Subsiances. Tne terms "hazardous waste,” “hazardous substance," "disposal,” "release," and
"threatened release,” as used_in this Morgage, shall have the same meanings as set forth in the
Comprehensive Environmental response, Compensation, and Lnab;lia/ Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ﬂCERCLA") the Superfund Amendments and Heautharization Act of 1986, Pug. L. No.
99-499 ("SARA"), the Mazardous Ma'erials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.5.C. Section 8901, et seﬂ_.‘, or ather applicable state or Fedural laws,
rules, or regulations adopted pursuant to-ariy of the foregoing. The terms "hazardous waste” and "hazardous
substance™ shall also include, without limiatior, petroleum and petroleum bY-prcdu_cts or any fracticn thereof
and asbestos. Grantor represents and warrans to Lender that: (a)} During the period of Grantor's nwnership

of the Property, there has been no use, genersiun, manufacture, storage, treatmem, disposal, release or
thraatened release of any hazardous waste or sulistaice br any parsun on, under, about or from the Propert?(:
(b) Grantor has no know eddge of, or reason 1o belgve thal ed fo

] ] there has been, except as previously disclos

and acknowiedged by Lender In writing, () any usa, generation, manufaciure, storage, treatment, disposal,
release, or threatened release of any hazardous waste Or substance on, under, about or from the Propert{ by
any prior owners or occuparits of the Property or (ig any actual or threatened litigation or claims of any kind
by any person relating to such matters; and {c) Except »s previausly disclosed to and acknowledged by
Lender :n writing, (i) neither Grantor nor any tenant, contracio. -agent or other authorized user of the Property
shall use, generate, manufacture, store, tréat, dispose of, of relesss any hazardous waste or substance on
under, about or from the Property and (i) any such activity shail be conducted in'comfliam:e with ail
applicable federal, state, and local laws, regulations and ardinances, including without limitation those laws,
reculations, and ordinances described above. Grantor authorizes Luncer and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, 48 .Lender ma}; deem %ggmprlate to
determine compliance of the Property with ihis section of the onggge. Any inspeciions or tests made by
Lender shall be for Lender's purposes only and shall not be construed to Craus any res!)onslbi!inr or lability
on the part of Lender to Grantor or 10 any other person. The representations cad warranties contained herein
are based on Grantor's due diligence In Investigating the Propenty for hazardou; waste and hazardous
substances. Grantor hereby (a) releases and waives any future Claime agaiiet tander for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under-ary such laws, and (b)
agrees to Indemnity and hoid harmless Lender against any and all claims, losser, “iabliities, damages
Penames and expenses which Lender may directly or indirectly sustain or suffer resuliing ‘rom a breac of
this section of the Mortgage or as a consequence of any use, generation, manufacture, storage, di ;
release or threatened refease occurring prior to Grantor's ownership or interest in the Property, wriether or not
the same was or should have been known to Grantor. The provisions of this section of th2 Mortgage
Inciuding the obli%atlon 10 indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be atfected by Lender's acquisition of ary interest in
the Property, whether by foreclosure or otherwise,

Nuisance, Waste. Grantor shall nat cause, conduct of permit any nuisance nor commit, permit, or suffer any
strippirg of or waste on or to the Property or any portion of the Property, Without limiting the gererality of the
foregoing, Girantor will not rernove, or Eram 1o any other party the right to remove, any timber, minerals:
(including ofl and gas), soif, gravei or rock products without the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the leal Property
without the prior written consent of Lender. As a condition to the remioval of any Improvements, Lender may
require Grantor 10 make arrangemenis satisfactory to Lender to replace such Improvements witls
Improvements of at least equal vaiue.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at il
reasonable times to attend to Lender’s interests and to inspect the Propeny for purposes Grantor's
compiiance with the terms and conditions of this Mortgage.

Compliance with Governmental Requlrements. Grantor shali promptly comply with all laws, ordinances, and

;‘ﬂ . * p
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regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, 80 lgng as Grantor has notified Lender in writing prior to
doinag so and so !ong as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory 1o Lender. to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandeon nor leave unattended the Property. Grantar shali do all
other acts, in addition 10 those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender mey, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of ail or any
part of the Real Praperty, or any Interest in the Real Property. A "sale or transfer" means the conveyance of Real
Propesty or arv vight, title or interest therein; whether legal, beneficial or equitable; whether volumtary or
involuntary; whetne:. by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehoid
interest with a term giater than three (3) years, lease-cption contract, or by sale, assignment, or transfer of any
beneficial interest in o/ te any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest, . .f any Grartor is a corporation, partnership or limited liability company, transfer a'so
includes any change in awrersiip of more than twenty-five percent (25%) of the voting stock, partnership interests

orl

imited Hability company ini@ ests, as the case may be, of Grantor, However, this option shall not be exercised

by Lender it such exercise is prohititod by tederal law or Ly Hiinols law.
LA):IES AND LIENS. The following wrovisions relating to the taxes and liens on the Property are a part of this
ortgage.

Payment. Grantor shali pay when duc {and In all events pricr to delinquencyg all taxes, payroll taxes, special
taxes, assessments, water charges anc ceéwer service: charges levied against or on account of the ﬁroperty.
and shail pay when due all claims for warl. sone on of for services rendered or material furnished to tra
Property. Grantor shall maintain the Proper(, iree of all liens having priority over or equal tg the interest of
Lender 'under this Mortgage, except for the Len i taxes and assessments not due, except for the Existing
indebtedness referred to below, and except as ot ierwine provided in the tollowing paragraph,

Right To Contest. Grantor may withhold payment c¢r ¢ tax, assessment, or clalm in connection with a good
faith dispute over tha obligation to pay, so fong as Lenclzr's interest in the Pfoperty is not Aeo rdized. M alien
arises or Is filed as a result of nonpayment, Grantor sl within fiteen {(15) days afier the llen arlses or, if a
lien I8 filed, within fifteen (15) days after Grantor has notice 9" the filing, secure the discharge of the lien or if
requested by Lender, deposit with Lender cash or a sudirlent carporate surety bond or other security
satisfactory to Lender in an amount sufficient 1o discharge the iien nius an* costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale urdey the lien. in any contgst, Grantor shall
defend itself and Lender and shall satisfy any adverse judgmert befure enforcement against the Proverty.
Sr&ggai sgsau name Lender as an additional oblige? under any turety bond furnished in the contest
r ngs.

Evidence of Payment. Grantor shall upon demand furnish to Lender satls’actory evidence of payment of the
taxes or assessments and shall authorize the appropriats governmental official w deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notlce of Conatruction. Grantor shall notify Lender at 'east fifteen (15} days befure 7nv wark is commenced,
any services are furnished, or any materlals are suppliec' to the Property, it any meviig.ic’s liea, materiaimen’s
lien, or other Hien could be asserted on account of the work, services, or materials, Srarior will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor caitand will pay the cost

of such improvements,

GR'?PEH'IY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Montgage.

Maintenance of Insurence. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
improvements on the Real Property in an amount sufficient 1o avoid application of any coinsurance clause, and
with a standard mortgagee clause In favor of Lender. Policies shall be written bff such insurance companies
and In such form as may be reasonably accepiable to Lender. Grantor shall defiver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior writien notice to Lender and not containing any disclaimer of the insurer's
llability for fallure to give such notice. Each insurance policy aiso shall inciude an endorsementﬁproviding that
coverage Jn favor of Lender will not be !m?aired in any way bly any act, omigsion or defauit of Grantor or any
other person. Shouid the Real Prapenz at any time become focated in an area designated by the Director of
the Federal Emer Management Agency as a special fiood hazard area, Grantor agrees to obtain and

enc
maintain Federal %loog Insurance, o the exient such Insurance i required by Lender and i8 or becomes
available, for the term of the toan and for the full unpaid principal balance of the lean, or the maximum “mit of

coverage that is available, whichever is less.

lication of Proceeds, Grantor shall promptly notity Lender of any loss or damage to the Pro if the
ﬁmated cost of regalr or replacement efceecfs %1.003( X ot
oH

00. Lender may make proof of ioss if Grantor fails to

do Wijﬂ@: days of the caguaity, Whether or not Lender's security is Impaired, Lender may, at its

-
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election, appg th proceeds to the reduction of the Indebtedness, payment of any lien affecting the P:o \
or the restoration and repair of the Property, if Lender elects to apply the proceeds to restoration anc, repavr,
Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to l.ender.
Lender shalt, u?on satisfactory proo! of such expenditure pgy or reimburse Grantor from the proceeds: for the
reasonable cost of repair or restoraion if Grantor ie not In default hereunder. Any proceeds which rave nol
been disbursed within 180 days after their receipt and which Lender has not committed ta the rhpair or
restoration of the Property shail be used first 1o pay any amount owing to Lender under this Mortgage, then to

epay accrued interest and the remainder, if any, shall be applied to the principal balance of the
prggbt e%negts. if Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be

o Grantor,

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and past to, the
purchaser of the Property covered by this Morigage at an; trustee’s sale or other sale held urder the
provisions of thig Mortgage, or at any foreclosure sale of such Property.

Compliance with F.xistinF Indebtedness. During the period in which any Existing Indebtedness c¢isscribed
below is in eftect, comphiance with the insurance provisions contained in the Instrument evidencing such
Existing Indcntrdness shall constitute compliance with the insurance provisions under this Morgags, to the
exient complianca with the terms of this iortgage would constitute a duplication of Insurance requirnment.
any proceeds o the insurance become payable on loss, the provigions In this Martgage for division of

gggteedds ghall ‘azelv only to that portion of the proceeds not payable to the hoider of the Existing
n ness.

EXPENDITURES BY LENGIR, |f Grantor falls to comply with any provision of this Mort?age. incmgg:’g any
obiligation to maintain Existiiig ‘ndebtedness in good standing as required below, or if any action or pros m%is
commenced that would mateifa'v.attect Lender's interests in the Property, Lender on Grantor's behal! may, but
shall not be required 10, take any artion that Lender deems appropriate. Any amount that Lender expinds in 8o
doing will bear interest at the rate nrovidad tor in the Note from the date incuired or paid by Lender to ihe date of
repayment b‘y‘ Grantor, All such experces, at Lender's option, will (a) be payable on demand, (b) be accled to the
balance of the Note and be apportioned aimong and be payable with any instaliment payments ta béniome due
during either () the term of any applicable insurance policy or (i) the remainln%erm of tha Note, ot (c) be
treated as a balloon payment which will be ue and Pa le at the Noto's maturity. This Morigage aiso vAll secure
payment of these amounts. The rights Frovlde‘f wi In this 'paragra h ghall be in addition to any cther rilgnts or any
remedies to which Lender may be entitled or. scsount of the default. Any such action by Lender shall not be
construed as curing the default sc as to bar Lence’ rom any remedy that it dtherwise would have had.

HAJIHANTY; DEFENSE OF TiTLE. The following pravisicns relating to ownership of the Praperty are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds gotd and marketable title of record to the Prooerty in fee
simple, freg and clear of ail liens and encumbrances othe; 1:an those set forth in the Real Property Jescription
o In the Existing Indebtedness section bejow or in any tide w3urance policy, title report, or final fitle opinion
igsued in favor of, and accepted by, Lendler in connection with this Mortgage, and ' (b) Grantor has the full
right, power, and authority to execute and Jeliver this Mortgag« 10 Lender.

Defense of Titie, Subject to the exception in the paraﬂraph above, Grantor warrants and wili forever defend
tha title to tha Property against the lawful claims of all persons. i the event any action or prceeding Is
commenced that q'uastlons Grantor’s title or the interest of Lender under this Mortga?e, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal Party in sucr proceeding, but Lercier shall be
entitled to participate in the proceeding and 10 be represented In the procesaing by counsel of Lander's own
chaice, Grantor wilt deliver, or cause 1o be delivered, 1o Lender such instrinnents as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warranis that the Property and Grantor’s use of the Property ¢omplies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The [fdllowing provisions concerning existing Indebtod;iess (the "Existing
indebtedness”) are a part of this Martgage.

Existing Lien. The lien of this Mortgage seturing the Indebtedness may be secondary and inietior 10 the lien
secutin yment of an existing obligalion with an account number of 500511107617 to ADVANCE BANK
The existing obligation has a current principal balance of approximately $9,518.37 and is in the original
Erincipal amount of $21,800.00. Grantor expresslx covenants and agrees 10 pay, or see to the Payment of, the
xisting indebtedness and to prevent any default on such indebtedness, any default under the Instruments
evidencing such indebtednass, or any default under any security documents for such indebtedness.

Defautt, If the payment of any instaliment of principal or any interest on the Existing indebtedness Is nol made
within the time required by the note evidencing such indebtedness, or should a default occur under the
instrument securing such indebtednaess and not be cured during any applicable grace period therein, then, at
the option of Lender, the Indebtedness secured by this Mortgage shall become immediately du? and payable,
and this Mortgage shall be in default.

No Modification. Grantor shall not enter into any agresment with the holder of any mongage, ¢eed of trust, or

other security apreement which has priority over this Mortgage by which that agreement {8 mod filed, amended,

extended, or renewed without the ﬁrior written consent of Lender. Grantor shall neither request nor accept
security agreement without the prior written consent of Lender.

any future advances under any suc

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morigage.

Application of Ne? Proceeds. If all or any part of the Praperty is condemned by eminent domain proceedings
of by any procesding or purchase in lieu of condemnation, Lender may at its election requiny that all or any
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Bortfon of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurrex by Lender in connection with the condemnation,

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, andl
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal ?a in such proceeding, but Lender shall be entitied to participate in the
proceeding and to be represented In the proceeding by counsel of its own cholce, and Grantor will deliver of
gan(:t?el toﬂbe delivered to Lender such instruments as may be requested by it from time to time to permit such
articipation,
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charg‘es. Upon request by Lender, Grantor shall execute such documents in
addition to thic Morntgage and taxe whatever other action is requested by Lender to perfect and continue
Lender's lier ar the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with afl expenses incurred in recording, perfecting or continuing this Mortgage, including without limitntion all
taxes, fees, docv:nentary stamps, and other charges for recording or registering this Mongage.

Taxes, The followi:ig shall constitute taxes to which this section applies: (a) a specific tax u{)on this type of
Mortga @ Or upon ai ¢, &ny part of the Indebtednass secured by this MortF%ge; (b) a specific tax on Borrower
which Borrower is authionzad or required to deduct from payments on the Indebtedness secured by this type cf
Mortgage; (c) a tax on this «vpe of Morntgage char?eab!e against the Lender or the holder of the Note; and ?d)
!aa specific tax on all or any rcortion of the Indebledness or on payments of principal and interest made by
orfower.
Subsequent Taxes. [f any tax 1% which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have tiie same effect as an Event of Default (as defined belaw), and Lender may
exercige any or all of its available remecies for an Event of Default as provided below unless Grantor efther
f_a) pays the tax before it becomes gelinguent, or 1(}:) comests the tax as grovlded above in the Taxes and
tgefgn geectlon and deposits with Lender ¢asn-or a sufficient corporate surety band or other security satisfactory
r.
SECURITY AGREEMENT; FINANCING STATEMCUTS, The foliowing provisions relating to this Mortgage as &
security agreement are a part of this Mortgage.
Security Agreement. This instrument shall constiute @ security agreement to the extent any of the Property
constitutes Tixtures or other personal property, and Lenser shali have all of the rights of a secured party under
the Uniform Commercial Code as amended from time 1o tire.

Security Interest. Upon request by Lender, Grantor shali @vacute financing statements and take whatever
ather action Is requested by Lender to perfect and continue Lender's security interest in the Rents and
Parsonal Property. In addition to recording this Mortgage in-ihe real property records, Lender may, at any
time and without further authorization from Grantor, file executed coun‘erparts, coples or reproductions of this
Mortgage as a financing statement, Grantor shall reimburse Lendur for all expenses incutred in perfecting or
continuing this security Interest. Upon default, Grantor shall assembis *ie Personal Pro in a manner and
at a place reasonably convenient to Grantor and Lender and make it avaidzhla o Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The maﬂin? addresees of Grantor {(debtor) and Lender (secured warty), from which information
concerning the security interest granted by this Morigage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The following provisions relating i futher assurances and

attorney-in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time to time, upon reguest of Lender, Grantcr will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's aesipiee, and when
requested by Lender, cause to be filed, recorded, refilec, or rerecorded, as the case may uve, at such times
and in such offices and places as L.ender may deem appropriate, any and all such mongages, deeds of trust,
security deeds, security agreements, financing statements, continugtion statements, instruments of further
assurance, certificates, and other docunients as may, in the sole ¢pinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or praserve (ga} the obligations of Grantor and Borrower
under the Note, this Mortga e, and the Related Documents, and (b) the liens and security interests created Dy
this Mcérégage on the Property, whether now owned or hereafter acquired by Grantor. Un es:sprohlbited by law
of agreed 1o the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses
Incurred in connection with the matters referred to in this paragraph.

Attorney~in-Fact. 1f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granfor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney~in-fact for the purpose of making, executing, defivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 10
accomplish the matters referred 1o in the preceding paragraph,
FULL PERFORMANCE. [t Borrower paeﬁ all the Indebtedness when due, and otherwise performs all the
obilgations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable

satisfaction of this Mortgage and suitable statemants of termination_of any financing statement on file evidencing
Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law,
any reasonable termination fee as determined by Lender from time to time. f, however, pa*rment is made by
Borrower, whether voluntarily or otherwise, or Dy guarantor or by any third party, on the In

debtedness and
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thereafter Lender is forced to remit the amount of that payment {a) to Borrower's trustee in bankruptcy or to any
similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree of order of any court or administrative body having jurisdiction over Lender or any of Lender's
property, or (c) by reason of any settlement or comprise of any claim made by Lender with any claimant {including
without limitation Borrower?, the Indebtedness shall be considered unpaid for the purpose of enforcement of this
Mortgage and this Morigage shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement evidencing the
Indebtedness and the Pro will continue 1o secure the amount repald or recovered to the same extent as if that
amount never had been originally received by Lender, and Grantor shall be vound by any judgment, decree,

order, settlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an evan’ of default ("Event of Defauit")
under this Mortgage:

Default or: indebtedness. Failure of Borrower 10 make any payment when due on the Indebtedness.

Defauit on Other P nts. Failure of Grantor within the time required t:?/ this Mortga}Pe to make any
pay'r?ent for :aves or insurance, or any other payment necessary to pravent filing of or to effect discharge of
any lien.

t:omrilanoe De'av)t. Fallure of Grantor or Borrower to comply with any other term, obiigation, covenam or
condition comained in this Mortgage, the Note or in any of the Related Documents.

False Stalements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower unzer this Mortgage, the Note or the Related Documents is false or misieading in any
material respact, either ncw or at the fime made or furnished.

Defective Coliateralization. This Mortgage or any of the Related Documents ceases 1o be in full force and
effect (including failure of any col.ztoral documents 1o create a valid and perfected security interest or tien) at
any time and for any reason.

Death or iInssalvency., The death of Grantor or Borrower, the insolvency of Grantor or Borrower, the
appointment of a receiver for any part ol Grantor or Borrower's Properw. any assignment for the benefit of
criditors, any type of creditor workout, o(.the commencement of any proceading under any bankruptcy or
ingolvency laws by or against Grantor or Barrovier.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
procseding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, thig subsection shall not a?plr in the event of a good faith
dispute by Grantor as 10 the validity or reasonablaiiess of the clalm which i the basis of the foreclosure or
forefeiture proceedln%. provided that Grantor gives Leruer written notice of such claim ang furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor or‘@or'ower under tha terms of any other agreement
between Grantor or Borrower and Lender that is not reme fizd within any grace period provided therein,
including without limitation any agreement concerning any indeliedness or other obiigation of Grantor or
Borrower to Lender, whether existing now or later,

Existing Indeb{edness. A default shall occur under any Existing Inceltedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any sui or other action to foreclose any
existing lien on the Property.

Events Affecling Guarantor. Any of the preceding events occurs with respec: to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or cisputes the validity of, or llability
ynder, any Guaranty of the indebtedness. Lender, at its option, may, but shall rot e required to, permit the
Guarantor's estate to assume unconditionally ihe obli%ations arising under th< puaranty in a manner
satisfactory 1o Lender, and, in doing so, cure the Event of Default.

Insecurlty. Lender reasonably deems itself insecure.

Right to Cure. If such a failure Is curable and if Grantor or Borrower has not been given & nutice of a breach
of the same Provision of this Morigage within the precedinE twelve (12) months, it may be cured (and no Event
of Default will have occurred) it Grantor or Borrower, after Lender sends wiitten notice demanding cure of such
fallure; (al) cures the fallure within fifteen (15) days: or (b) if the cure requires more than fiftesn (15) dgge.
immediately initiates steps sufficient to cure tne failure and thereafter continues and completes all reasonabl
ind necessary steps sufficient to produce compliance as soon as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the cccurrence of any Event of Default and at anl){ time thereafter,
Lendler, at its oPtlon, may exercise any one or more of the following rights and remeiies, in addition to any other
rights or remedies provided by law: ‘

Accelerate Indebtednesa. Lender shall have the right at its option without notice to Borrower to declare the
?Séﬁﬁ égd!gbéeagness immediately due and payable, including any prepayment peniity which Borrower would be

UCC Remedles. With respect to all or any part of the Persanal Pro , Lender shall have ail the rights and
remedies of a secured party under the Uni orpm Commercial Code. perty ghs an

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender’s costs, against the Indebiedness, In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender, If the Rents are collected
by Lender, then Grantor irrevacably designates Lender as Grantor’s attorney-in~fact to endorse instruments
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recelved in payment thereof in the name of Crantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender In response to Lender's demand shall satisfy the cbligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in persori, by agent, or through a receiver.

Morigagee in Possession. Lender shall have the right to be placed as mortﬁagee in possession or o have a
receiver appointed to take possession of all or any part of the Property, with the power to pratect and preserve
the Property, 1o operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply _the proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee in possession of receiver ma‘[| serve without bond if permitted by law. Lender's right to the
a:%pontment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualiy a person from serving as a
receiver,

Elhuedlgrig})ef’geniosure. Lender may obtain a judicial decree foreclesing Grantor's interest in all or any part of
Deficiency JusZgment. If permitted by applicable law, Lender may obtain a jlud ment for any deficiency
remalning In the iebtedness cue to Lender after application of all amounts recelved lrom the exercise of the
rights provided irv-inis section.

Other Remedies. Lenasr shall have all other rights and remedies provided In this Mortgage or the Note or
available at law or in eguiy.

Sale of the Property. Tc the extent permitted by %ppli_cable law, Grantor or Borrower hereby walive any and
all right to have the propery marshalled. In exercising its rights and remedies, Lender shall be free to sell aii
or any part of the Property togeher ar separately, in one sale or by separate sales. Lender shall be entitled to
bid at any public sale on all or aiy portion of the Property.

Notice of Sale. Lender shall give Cranior reasonable notice of the time and piace of any public saie of the

Personal Property or of the time after which anr private sale or other intended disposition of the Personal
mean notice given at Jeast ten (10) days before the time of

Property is to be made. Reasonable notice shal
the sale or disposition.

Waiver; Efection of Remedies. A walver by iy party of a breach of a provision of this Mortgage shall not
constitute a walver of or prejudice the Em‘g's .'iglz’,; stherwise t0 demand strict comFllance with that provislor:
or any other provision, Election by Lender to oursue any remedy shall not exclude pursuit of any othe:
ramedy, and an election 10 make ex itures or ia%e action to perform an obligation of Grantor or Borrower
under this Mortgage after failure of Grantor or Borrovizt10 perform shall not affect Lender's right to declare a
default and exercise ita remedies under this Mortgage.,

Attorneys’ Fees; Expenses. If Lender institutes any suii or action to enforce any of the terms of thig
Mortgage, Lender shall be entitied to recover such sum as tre court may adiudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court actiun is involved, all reasonable expenses incurrad
y Lender thai in Lénder's opinion are nece at agg tim: for the protection of its interest or the
enforcement of its rights shall become & part of the Indebtedness nayzole on demand and shall bear interest
from the date of expenditure uniil re at the rate provided for in-we Note, Exloenses covered by this
Paragraph include, without limitation, however sub{ect 1o any limits urder-arplicable law, Lender's attorneys’
ees and Lender's fegal expenses whether or not there is a lawsult, inCinsing attorneys® tees for bankrupicy
proceedings (Including efforts to modify or vacate any automatic stay or injuncmnz appeals and any
anticipated post-judgment collection services, the cost o searching records, Lb:alnlnrghti e rencns {inciuding
foreclosure reports), survei/ors reports, and appraisal fees, and title insurance, ‘S the extent permitted by
applicable law. Borrower also will pay any court costs, in addition to all other sumy, provided by law.

MOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, includiiig without limitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by ie'zfacsimilie, and shall
be efiective when actually defivered, or when deposited with a nationally recognized” overntaht courier, or, if
malled, shall be deemed effective when deposited In the United States mail first class, certifieu ¢ registered mail,
pastage prepaid, directed to the addresses shown near the be%innlng of this Mortgage. Any patiy may change its
address. for notices under this Mortgage by giving formal written notice o the other parties, specifying that the
urpose of the notice s to chan%a the party's address. All copies of notices of foreclosure from the nolder of any
len whizh has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For nolice purposes, Grantor agrees to keep Lender informed at all times of Grantor’s current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amenciment to this

ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged ol
bournd Dy the alleration or amendment.

Applicable Law. This Morigage has been delivered to Lender and accepted by Lender in the State of
Hiinols. This Mortgage shail be governed by and construed in accordance with the laws of the State of

Mincis.
Caption Headings. Caption headinPs in this Mortgage are for convenience purposes only and are not to be
used to interpre: or define the provisions of this Morigage.

Merger. Tnere shall be no merger of the interest or estate creatad by this Mortgage with any other interest or
estate In the Preperty at any time held by or for the benefit of Lender In any capacity, without the written

L
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consent of Lender,
Multiple Parties. All obligations of Grantor and Borrower under this Mortgage shall be joint and several, and
all references to Grantor shall mean each and every Grantor, and all references 1o Borrower shall maan each
and every Borrower. This means that each of the persons signing below is responsible for all obligations in
this Mortgage.
Severabllity. If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not rencer that provision invalid or
unenforceable as to any other persons or circumstances. | feasible, any such offending provision shall be

deemed to be modified to be within the limits of enforceability or validity; however, If the olfending provision
cannat be 8o modified, it shall be stricken and all other provisions of this Montgage: in all other respects shali
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, thelr successors and assigns. [f
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal ‘aitb Grantor's successors with reference fo this Mortgage and the Indebtedness by way of
Ior})e%ztl;%nce or-sxtension without releasing Grantor from the oblipations of this Mortgage or liability under the
1 ness.

Time is of the Eszene, Time is of the essence In the performance of this Morngage.

Waiver of Homestes Fxemption. Grantor hereby releases and walves all rlﬁme and beneflits of the
homesiead exemption iews of the State of lllinols as 10 all indebtedness secured by this Mortgage.

Waivers and Consents, Lender shall not be deemed to have waived an{rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
pant of Lender in exercnsm%_ar;v Jdcat shell operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mcrt’gage ehall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compllance with thal provision or any other provision. No prior walver by Lender, nor any
course of dealing between Lender ar2. Grantor or Borrower, shall constitute a waiver of any of Lender's rights
or any of Grantor or Borrower's obligaicr.s as to any future transactions, Wherever consent by Lender is
required in this Mongage. the granting of si'ch consent by Lender in any instance shall nat constitute
continuing consent to subsequent instances w!«ere such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL TH: PROVISIONS OF THIS MCRTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

WAIVER OF HOMESTEAD EXEMPTION

| am signing this Walver of Homestead Exemption for the purpose of expressly releas!"p-and waiving all
rights and benefits of the homestead exemption laws of the State of lliinois as to all debts secured by this
Mortgage. | understand that | have no labillty for any of the affirmalive covenants in this Mortgage.

X

oy

PHILIP J. CAREY, J

-
V‘hﬁ—f“
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF %ﬂﬁ? )
) 88
COUNTYOF | ?%L )

On this day before me, the undersigned Notary Public, personally appeared CELESTE E. CAREY, F/K/A CELESTE
E. MCLYNN MARRIED TO PHILIP J, CAREY, 1o me known to be the individual described in and who executed
the Mortgage, and acknowledged that he or she signed the Mortgage as his or her free arJ voluntary act and

deed, for the uses #::id purposes therein mentioned.

Given ynder my hand ar&ﬂclal seal this _[23 day of W/jm , 19%.
_@C@é{/&% Residing at U

By

Notary Public in and for the State of ,M@___ ‘ IAL SEAL
; S. FEHRENBACHER
NCTARY PUBLIC, STAT

My commissiorn: exp|rea /O "5’g;? | MY COMMISSION EXPERS; :%‘!)Ngs

INDIVIDUAL ACKMGWLEDGMENT

STATE OF ___ Mﬂ/,% )
(it )
COUNTY OF ) marpipd to Czleste Carev

On this day before me, the undersigned Notary Public, personally appeared Pl-hg J. CAREY, JR.x kA
LELESRE EX MK YNNMARRIEDTO RHILIX 3 XBARBY, to me known 1o be the individual described in and who
executed the Walver of Homestead Exemption, and acknowledged that he or she signea (p2 Waiver of Homestead
Exemption as his or her free and voluntary act and deed, for the uses and purposes therein nantioned,

Given upder my hand anq officlal seal this 25 day of
By_| ﬁﬁﬂz ' 2k Residing at

Nolary Public in and for the State of Q@'ML&,
[0-5%

My commission expires




