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Home Equity Loan

Loan Number; ‘ gz
Mortgage 1110203269769 ' 3 /S

THIS MORTGA/E (*Security Instrament”) is given on __May 16, 1996 . The mortgagor is
ANDREW G JOHN314; MARRIED TO JULIA L JOHNSON -

(*Borrower").
This Security Instrument is z.vw to The First National Bank of Chicago - ,
which is a __National Bank ° _ crganized and existing under the laws of the United States of Americs

whose address is Ons First Mationsl Plaza, Chicago , Ilinois_6067G__ ("Lender”). Borrower owes
Lender the principa) sum of M’Mix Hundred and No/ 100

Dollars (U.S. $_13,600.00 -~ ), 7nuw debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note”), which providee-for monthly peyments, with the fulldebt, ifnot paid earlier, due and
payable on __05/20/01 . Thiz Secuority Instrument secures to Lender: () the repayment of the debt
evidenced by ine Note, with interest, and all rcuervals, extensions and modifications; {b) the payment of all other
sums, with interest, advanced under paragraph 7 to reolect the security of this Security Instrument; and (c) the
performance of Borrower's covenants and agreemews under this Security Instrument and the Note, For this
purposs, Borrower does hereby mortgage, grant and convey to Leader the following doscribed property located in
COOK County, Illinois;

SEE ATTACHED
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which has the address of 2250 W OHIC APT 208 CHICAGO, IL 60612
("Property Address"):

TOGETHER WITHall the improvements now or hereafter erected on the property, and all casements, rights,
appurtensnces, reats, royalties, mineral, oil and gas rights and profits, water rights end stock and ail fixtures now or
heseafier a part of the property. Allrepiscements and additions shall also be covered by this Security Instrumeat.

All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfullyseised of the ostate hereby comveyed and bas the right to
mortgege, grant and convey the Property and that the Property is upencumbered, —except for encumbrances of
record, Borrower warrants and willdefend gemerally the title to the Property against all claims and demands,
subject to any earun;brances of record, There is a prior morigage from Borrower to BANC ONE MORTGAGE .

CORP . dated _05/19/95 and recorded with the COOK  County Recorder of
Deeds on _05/22/95 . as document number 93333273 . ("Prior Mortgage™):

THIS SECURITY INSTRUUMTNTcombines uniform covenants - for national use and non-usiform covenants with
limited variations by jurisdiction to coastitute a security instrument covering real property.

UNIFORM COVENANTS. Borrowe. and Lender covenant and agree as follows:

1. Payment of Principal and Interesi; P-coayment and Late Charges. Borrower shall promptly pay when
due the priocipal of and interest on the debt ziidsnced by the Note and any prepayment and late churges due
under the Note.

2. Application of Payments, Unless appliceble 'law provides otherwise, all payment reccived by Lender under
paragruph 1 shell be applied; first, to accrued interect; sccond, to past due insurance; third, to cunent billed
insurance; fourth to past due principal; fifth,to current billsd orincipsl; sixth, to charges; seventh, to principal due;
and lasl, lo accrued but unbilled insurance.

3, Charges; Liens. Borrower shall pay all taxes, asscssmend,  charges, fines and impouitions attributable to
the Praperty which may attain priority over this Security Instrumect, and feaschold payments or ground reats, if
any. Borrower shall pay them on time directly 1o the peron owed paym=t. Upon Lender's request, Borrower
shall promptly furnish to Lender all notices of amounts to be paid under ‘this pamgraph and shall promptly furnish
to Lender recoipts evidencing the payments.

Borrower shall promptly discharge any lien which bas priority over this Secar'sy Instrument except for the Prior
Mortgago unless Borrower: (a) agrees in writing to the paymeat of the obligation tecused by the lien in a manper
acceptable to Lender; (b) contests in good faith the lien by, or defends agminst eafoicoment of the lien in, legal
proceedings which in the Lender’s opinion operaiz to prevent the enforcement of the lien ¢ Ruefeiture of any part of
the Property; or (c) secures from the holder of the lien an agreement satisfactory to Lender aw'crlinating the lien to
this Security Instrument. IfLender determines that any part of the Property is subject to & ‘lira 'which imay attain
priority over this Security Instrument except for the Prior Mortgage, Lender may give Borrcwer 4 noiice ideatifying
the lien. Borrower shall satisfy the lien or take one¢ or more of the actions set forth above with 10 days f the giving

of notice.
* . -

;:‘ 4, Hazard Insurance. Borrower shall keep the improvements now existing' or-hercaftér*efcited "on the
O Property insured against loss by fire,hazards included within the term “extended coversge” and any other hazards,
:’" including floods or flooding, for which Lender requires insurance. This insursnce shall be maintained in the
o amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be choses
by Borrower subject to Lender's approval which shall not be unreasonsbly withheld. If Borrower fails to maintain ‘
coverage described above, Lender may, at Lender's option, obtain coversge to protect Lender’s rights in the 1¢
|

&
4 }
é) Property in accordance with paragraph 6.

Allinsurance policies and renewals shall be acceptable to Lender and shall include a sandard morigage
clause, Lender shall have the right to hold the policies and remewals. 1fLender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and remewal notices. In the event of loss, Borrower shall give prompt

notice to the insurance carrier und Lender. Lender may make proof of loss if not made promptly by Borrower,
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Lé‘g”al Description: Unit #208 and Unit #P17 in the Bodi
of § portion ot the following described parcel of real estate: Loté

Subdivision of Block 10 in Canal Trustee's gubdivision of Section 7, T
Principal Meridian, in Cook County, ilinois. Which Plat of Survey is attached as Exhibit A to the Declaration of

Condominium recorded in the Office of the Recorder of Deeds of Cook County, Winois on 9/29/1984 as Document
94847081, as gmeanded by 1st Amendment t0 Declaration of Candominium recorded in the Office of the Recorder of

Deeds of Caok County, llinois on 4/17/12095 as Document 95250728 together with its undivided percentage interest in
eril {axcepting from said Parcel all the property and spac sereof as defined and set

the said “af ¢ comprising ail the Units t
torth in the said Declaration and Plat of Survey] aliin Cook County, liinais.

m as delineated on he. Plat of Survey

76, 77,78, 79, 80, 84 and B2 in A C, Barney's
ownship 39 Nerth, Range 14 East of the Thid

Record Qwneri Aruraw G. Johnson
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1}'_Mortggge

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repeir of the Property damaged, if the restoration or repair is economically feasible and Lender’s secunity is not
lessaned. If the restorstion or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds ehall be applied to the sums secured by this Securily Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lendsr that the insurance carrier has offered to setile a claim, then Leader may collect the insurance proceeds.

Levder may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whother or not then due. The 30-day perind wil] begin whea the notice is given,

Uniess Lender nnd Borrower otherwise agree in writing, any applicution of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of the
payments. [funder paragraph 20 the Property is scquired by Lender, Borrower's right to any insurence policies
and proceeds rmlting from damage to the Property prior to the acquisition shall pass to Lender to the exient of
the suma securod oy this Security Instrument immediately prior to the acquisition.

S, Preservatior ~snd Maintenance of Property; Borrower’s Application; Leaseholds. Borrower shall not
destroy, damage oo sohstantially change the Property, allow the Property to deteriorate or commit waste.
Borrower shall bs indefori ifsny forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment cownd riswlt in forfeiture of the property or otherwise matorially impair the lien created by this
Security Instrument or Lendel's security interest, Borrower may cure such a default and reinstate, 2s provided in
pamgraph 16, by :ausing Gic action or proceeding fo be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of s Borrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or lcoder’s security interest. Borrower shall also be in default if Borrower,
during the loan application process, gase materially false or inaccurate information or stalements to Leader (or
failed to provide Lender wiih any material in‘orpation) in connection with the loans evidenced by the Agreement. If
this Security Instrumoent is on leaschold, Borrawer shall comply with the provisions of the leass, and if Borrower
acquires fee title to the Property, the leaschold auc fee title shall not merge unless Lender agrees to the merger in
writing.

6. Protection of Lender’s Rights in the Property. J{borrower fails to perform the covenants and agresments
contained in this Sscurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such a8 proceeding in bankrupicy, probate, forcred:mnation or to enforce laws or regulations), then
lender may do and pay for whatsver is necessary to protect tie vilue of the Property and Lender's rights in the
Property. Lender’s actions may include puying any sums secured’ by s lien which has priority over this Security
Instrument, appearing in court, paying ressonable attorneys' fees and entering on the Property to make repairs.
Although Leader may take action under this paragraph 6, Leader does not have i< so.

Any amounts disbursed by Lender under this parsgraph 6 shall become- »iditional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other termc of payment, thes: amounts shall
bear interest from the dz'c of disbursement at the Note rate and shail be payable, . viith interest, upon notice from
Lender to Borrower requesting payment.

7. Inspection, Lender or its agent may make reasopable ontries upon and inspections of die Property. Lender
shall give Bormwer notice at the time of or prior to an inspection specifying reasonable cause for 7 inspection.

8. Condemnstion. The proceeds of any award or claim for damages, direct or consequerdal, in connection
with uny condemnation or other taking of any part of the Property, or for conveyance in liew of cond mnation, are
hereby assigned and shall be paid to Lender.

In the event of 8 total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty
Instrument, whether or mot then dus, with any excess paid to Borrower, In the event of a pariiaj taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (s) the total amount of the
sums secured immediately before the taking, divided by (b) the frir market value of the Property immediately
before the takiny. Any balance shail be paid to Borrower.

Ifthe Propurty is abandoped by Borrower, or if,after notice by Lender 1o Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails lo respond to Lender within 30 days after the date
the notice is given, Lender is suthorized to collect and apply the procecds, st its option, either {0 restoration or
repair of the Praperty or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agres in writing, any spplication of proceeds to principal shall aot
extend or postpone the due date of the monthly payments referred fo in paragraph 1 or change the amount of such
payments. ‘ '
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9. Borrower Not Released; Forbearance By Lender Not a Waiver. Exteasion of the time for paymeat or
modification of amortization of the sums secured by this Secusity Instrument granted by Leader to any successor in
interest of Borrower shall not operate to releass the lisbility of the originsl Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings sgainst any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by
Leoder in exercising any right or remedy shall not be s waiver of or preclude the exercise of any right or remedy.

10, Successors and Assigns Bound; Joint and Seversl Lisbility; Co-signers, The covenants and
agreements  of this Security Instrument shall bind and benefit the successors und assigns of Lender and Borrower,
subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint and several. Aay
Borrower who co-signs this Security Instrument but does not execute the Note: (s) is co-signing this Security
Instrument only 40 mortgage, grant and convey that Borrower’s interest in the property under the terms of this
Secnrity Instrument: (b) is not personally obligated to pay the sums secured by this Security Instrumeat; and (c}
agrecs that Lender <ac any other Borrower may agree to extend, modify, forbear or make any sccommodations
with regard to the termx ~1 ihis Security [nstrument ot the Note without that Borrower's consent.

11. Loan Charges, 1 Joan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is fins'iyi=lerpreted so that the interest or other loan charges collected or to be collected in
connection with the loan excoed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce tie chacpe to the permitted limit;and (b) any sums already collected from Borrower
which exceeded permitted limits wilhs ‘4funded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note of by ruaiing a direct payment to Borrower. Ifa refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge under the Note,

12. Legislation Affecting Lender’s Right.. If enactment or expination of applicable laws bas the effect of
rendering any provision of the Note or this Securit, lastrument unenforceable according to its terms, Lender, at its
option, may require immediate payment in fullof all sums secured by this Security Instrumeat and may invoke any
remedies permitted by paragraph 20. If Lendler exerciies ‘his option, Leader shall tuke the steps specified in the
second parsgrsph of paragraph 16,

13. Notices. Any notice to Borrower provided for in this Socyrity Instrument shall be given by delivering itor by
mailing it by first class mail unless applicable law requires use «¢ sa0ther method. The notice shail be directad to
the Property Address or any other address Borrower designates by nctice to Lender, Any notice to Lender shail be
givea by firstcless mail to Lender’s address stated hercin or any mer »ddress Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be doemed. to have been given to Borrower or
Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be goverzed by fedeml law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clewes of this Security Instrument or
the Note conflicts with applicsble law, such conflict shall not affect other provisions ¢¢'hin Security Iastrument or
the Note which can be given effect without the conflicting provision, To this end the previsions of this Security

Instrument and the Note are declared to be severabile.
15, Borrower’s Copy. Borrower shall be given one conformed copy of the Note aro of this Security

Instrument.

16. Transfer of the Property or a Beneficial Interest in Borrower. [fall or any part of the Tioperty or any
interest in it is sold or transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower if not 4
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate paymeat in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender ifexercise is
prohibited by federal law ax of the date of this Security Instrument.

If Lender exercises tlis option, Lender shall give Borrower notice of accelerstion. The notice shell provide a
period of not less than 30 days from the date the natice is delivered or mailed within which Borrower must pay all
sums secursd by this Security Instrument. IfBorrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrumeat without further notice or demand on

Borrower.
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17, Borrower’s Right to Reinstate, IfBorrower meets certain conditions, Borrower shail have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earfier of: (a) 5 days (or such other
period as apphcable. law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those
conditions are that Borrower: (8) pays Lender all sums which then would “o due under this Security Instrument and
the Note had no acccleration occurred; (b) cures any default of any other covenants or agreements; = (c) pays all
expenses incurred in enforcing this Security Instrument, mcludmg, but not limited to, reasonable attomeys® fees;
and (d) takes such uction as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Tnstrument shail
continue unchang-ad Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fullyeffective as is no acceleration had occurred. However, this right to reinstate, shall not apply in the
case of acceleralion under paragraphs i2 or 16. v

18. Hazardous- Substances, Borrower shall not cause or permit the presence, use, dispOSﬂl s:omge, or release
of any HazardousSvbstances on or in the Property. Barrower shall not do, nor allow anyone else to do anything
affscting the Propersy that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, uss o/ <%ovsge on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriais wnormal residential uses and to maintenance of the Property.

Borrower shall promptly givé Vender written notice of any investigation, claim, demand, lawsuit or other action by
any govemnmental or regulatcr; agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrowver has actual knowledge. [fBorrower learns, or is notified by any governmentaj
or regulatory awhority, that any remaval oscther remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly takc all necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 18, "Hazardous' Substances” are those substances defined es tonic or hazardous
substances by Environmental Law and the fcllowiag substances:  gasoline, kerosene, other flammuble or toxic
petroleum  products, toxic pesticides and hesicides, volatile solvents, moterisls conlaining asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 18, "avironmcntal Law” means federal laws
and laws of the jurisdiction where the Property is located tit cclate to health, safety or environmental protection.

19. No Defaults, The Borrower shall not be in defauis of any provision of the Prior Mortgage or any other
mortgage secured by the Property.

20. Acceleration; Remedies. Lender shall give notice to Burrower prior to acceleration  following Borrower's
breach of any covenant or agreement in this Security Instrument, (Sut not.brior to acceleration under parsgraphs 12
and 16 unless npplicable lsw provides otherwise). The potice shall spec fy: \a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice. i & ven to Borrower, by which the default
must be cured: and (d) that failure to cure the default . on de before the daie r,,st“ﬁed in the notice may resull in
acceleration of the sums secured by this Security Instrument, foreclosure by jidicia) proceeding and sale of the
Property, The notice shall further inform Borrower of the right to reinstate after acceiziation and the right tc assert
in the foreclosure proceeding the non-existence of a default or any other defense of Boriower to acceleration and
foreciosure. Ifthe default is not cured on or before the date specified in the notice, Lencer n.¢ its option may require
immediale payment in full of all sums secured by this Security Instrument without fuiiba Jdemand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all'exponses incurred in
purseing the remedies provided in this paragraph 20, including, but not limited to, reasonable aticoieys’ fies and
costs of title svidence.

21, Lender in Possession,  Upon acceleration under paragraph 20 or abandonment of the Propesty and at any
time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to
collect the rents of the Property including those past due. Any rents collected by Lender or the receiver shali be
applied first to payment of the costs of management of the Property and coliection of rents, including, but not
limited to, receiver's fees, premiums on receiver's honds and reasonsble attorneys’ fees, and then to the sums
secured by this Security Instrument.

22, Release. Upon payment of all sums secured by thir Securily Instrument, Lender shall reloase this Security
Instrument with«ut charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. [fone or more riders are execuled by Barrower and recorded together
with this Security Instrument, the covenants and agresments of each such rider shall be incorporated into and shali
amend and supplement the covenants and agreements of this Security Instrument as ifthe rider (s) were a part of
this Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenanis contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security Instrument.

-Borrower

-Borrower

Space Dielow This Line For Acknowlegment)

This Docunes: Prepared By: _L.T.HILL

The First Naticist @70k of Chicego
One First Nations! (1a74 Suite 0203, Chicago, IL 60670

STATEOF ILLINOIS,__~ AU  County ss:

I IE“ f Mf -l\{l{ D/Jg/_\/f"{/i,g_, a Notary Public in and for seid county and state, do hercby
certify tfat ANDREW G JOHNSON ___ £  IULLA L JOHNSON
[

personally known to me to be the samne pe‘r'é:-rl(;:) whose name(s) is (are) subscribed to the foregoing instrumeat,
appeared before me this day in person, &nd scknowledged  that signed and
delivered the said instrument as free et voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this _ ,2(@ Z th Aay of . 19_‘2&.
My Commission expires: tg/%/ OD

OFFICIAL SEAL
JACQUELINE STEVENS

NOTARY PUBLIC, BTATE OF {LLINOIS
MY COMMISSION EXPIRES:02/28/00
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