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Equity Credit Line g
} s
Mortgage | ., number 1110203140251 ,2
THIS MORTGAGE ("Securlty Instrument’) Is given on May 23, 1996 ‘/ . The mortgagor
is RONALD W, BESS /AND TERESA N, BESS, HiS WIFE
A, ("Borrower”").
This Security Instrument s 4iven to Tha First National Bank gf Chicapo )
which is a __Nationai Bagk _ _ organized and existing under the faws of _the ,
whose address is Qne.First hational Plaza, Chicago III|nols-5QﬁZQ—(”Lender') Borrower owes
Lender the maximum principal sum¢f One Hundred Thousand and No/100
Doliars (U.S. § 100,000.00 /1, or the aggregate unpalg amount of afl Ioans and any disbursements made

by Lender pursuant to that certaln Equity Credit Line Agreement of even date herewith executed by Borrower
("Agreement”), whichever is less. The Agrazment is hergby incorporated In this Securlty instrument by referance.
This debt is evidenced by the Agresment wiin Agreement provides for monthly interest payments, with the full
detst, i not paid earller, due and payabie five yuar: from the Issue Date (as defined in the Agreement)., The Lender
will provide the Borrower with & final payment notice 2ticast 90 days before the final payment must be made. The
Agreement provides that loans may be made fron: fime to time during the Draw Period (as defined in the
Agreement). The Draw Perlod may be extended by Lenrar in its sole discration, but in no event latar than 20
years from the date hereof. All future loans will have the sxme lien priority as the original Joan. This Security
Instrument secures to Lender: (a) the repayment of the debt evidsaced by the Agreement, including all principal,
interest, and other charges as provided for In the Agreement, and 2% renewals, extensions and modifications; (b)
the payment of all other sums, with Interest, advanced under paragra.un 8 of this Security instrument to protect
the security of this Security instrument; and (c} the performance of Burrowar's covenants and agreemants under
this Security Instrument and the Agreement and ali renewals, extensions znd modifications thereaf, all of the
toragaing not to exceed twice the maximum principal sum stated above. Forihls burposs, Borrower does hereby
mongage, grant and corvey to Lender the following described propenty locatud in_COOK County,
Hlinois:

THE SOUTH 100 FEET OF THE NORTH 200 FEET OF THE WEST 1/2 OF BLOCK 4

IN ALLES' FIRST ADDITION TO WINNETKA, BEING A SUBDIVISION OF THAT

PART OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 LYING NORTH OF CENTER
OF WINNETKA AVENUE; ALSO THAT PART QF THE SOUTHWEST 1/4 OF THE SOUTH
EAST 1/4 LYING NORTH OF CENTER OF SKOKIE DITCH, IN SECTION 20,

TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINCIS.

(352553)  g,-242
REl TITLE SERVICES &L

Permanent Tax No: §5-20-411-002
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which has the address of 147 BIRCH ST WINNETKA, IL 600933803
{"Property Address"):

TOGETHER WITH all the Improvements now o hereafter erected on the property, and all asemants, rights,
appurtenances, rents, royaltles, mineral, oll and gas rights and profits. ciaims or demands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.

All of the foregolng is referred to in this Security instrument as the "Property”,

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances ot
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to anv ensumbrances of record. Thera is a prior martgage from Borrower to FIRST NATIONAL BANK
OF CHICAGG) dated 10/13/83 and recorded as document number 88857113

COVENANTS, acirawer and Lender covenant and agree as follows:
1. Payment of "irneizal and Interest. Borrower shall promptly pay when due the principal of and interest on

the debt avidenced by tna “greement.
2, Application of Paymanis. Al payments recelved by Lender shall be applied first to interest, then fo other

charges, and then to princiar.

3. Charges; Liens. Borrowel sts" pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold paymeiits oz ground rents, if any. Upon Lender's request, Borrower shal promptly
furnish to Lender all notices of amounts ‘o be paid under this paragraph. The Borrower shall make these
payments diractly, and upon Lender's requzst, promptly furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause to be paid, when.due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges agali:( or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate recelpts. Borrawer may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assassments, provided that (a) Borrower shall notify Lender in writing of the
intention of Borrower to contest the same before any 1w or assessment has been increased by any interest,
penalties or costs, (b) Borrower shall first make all contesicu ayments, under protest if Borrower desires, unless
such contest shall suspend the collection theraof, (c) neither theyroperty nor any part thereof or interest therein
are at any time In any danger of being sold, forfeited, lost or ime'fzied with, and (d) Borrower shall fumish such
securlty as may be required In the contest or as requested by Lander.

4. Hazard Insurance. Borrower shall keep the Improvements isov _existing or hereafter erected un the
Property insured against loss by fire, hazards Included within the tema *2tended coverage® and any other
hazards, Including floods or flooding, for which Lender requires Insurance. Thi< insurance shall be maintained in
the amounts and for the periods that Lender requires. The Insurance carrler providing the insurance shall be
chosen by Borrower subject to Lender's approval which shail not be unreasonably withheld. if Borrower falls to
maintain coverage described above, Lender may, at Lender's optlon, obtain coverage (0 protect Lender's rights in
the Property in accordance with Paragraph 6.

All insurance policies and renewals shall ba acceptable to Lender and sha!t include a standxr= mortgage clause.
Lander shall have the right to hold the paticies and renewals. if Lender requires, Borrower shall siamptly give to
Lender alf recelpts of pald premiums and renewal notices. In the event of loss, Borrower shall giva prompt notice
to the Insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

V™ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or

& repalt of the Property damaged, if the restoration or repair Is economically feasible, Lender's security is not

che lessened and Borrower Is not In default under this Security Instrument or the Agreement. !t the restoration or repair

©’ is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to

ﬂiﬁ' the sums Secured by this Security Instrument, whether or not then due, with any excess pald to Borrower. If |
. Borrowar abandons the Praperty, or does not answer within 30 days a notice from Lender that the insurance

! carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the

@ proceads to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then

due. The 30-day period will begin when the notica is given.

If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting from darmage to the Property prior to the acquisition shall pass to Lender to the extent cf the
sums secured by this Security Instrument immediately prior to the acquisition.
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5. Preservation and Maintenance of Property; Borrower's Application; Leaseholds. Borrower shall not
' destroy, damage, substantially change the Proparty, allow the Property to deteriorate, or commit waste. Borrower
shall be In default if any forfelture action ar proceeding, whether civit or criminal, is begun that in Lender's good
faith judgment could result in forfelture of the property or otherwise materially impalr the lien created by this
Securlty Instrument ar Lender's security interest. Borrower may cure such a default and reinstate, as provided In
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, In Lender's good faith
determination, prectudes forfeiture of the Barrower's interast in the Property ot other materlal Impairment of the lien
created by this Security Instrument or Lendar's securlty interast. Borrower shall also be In default if Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lender (or
falled to provide Lender with any material Information} In connection with the loans avidenced by the Agreement.
if this Security Instrument is on a leasshold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee title to the Property, the leasshold and fes title shall not merge unless Lender agrees to the
merger in writinzy,

§. Protection o’ Lender's Rights in the Property. |f Borrower falls to perform the covenants and agresments
contained In this Secu ity Instrument, or there s a legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, {or condemnation or 10 entorce laws or regulations),
then Lender may do and ay for whatever is necessary to protect the value of the Property and Lender’s rights in
the Property, Lender's acuors may include paying any sums secured by a lien which has priority over this
Security instrument, appearing in-coun, paying reasonable atiorneys' fees, and entering on the Property to make
repairs, Although Lender may take action under this paragraph, Lender doss not have to do so.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrow:r and Lender agree to other terms of payment, these amounts shall bear
interest from the date of dishursement at i3 Agreement rate and shall be payable, with Interest, upon notice from
Lander to Borrower requesting payment,

7. inspection. Lender or ts agent may make r<asanable entries upon and Inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the inspection,

8. Condemnation. The proceeds of any award ov.riaim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Pronerty, or for conveyance in lleu of condemnation, are
hareby assigned and shall be paid to Lendar.

In the event of a total taking of the Property, the praceeds sha ps. applled to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Bormwer. In the event of a partial taking of the
Proparty, untess Borrower and Lander otherwise agres In wrlting, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multipied by the folicwiny fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair markei. value of the Praperty immediately
befare the taking. Any balance shall be paid to Borrower.

It the Property Is abandoned by Borrower, ar if, after notice by Lender to Berrover that the condemnor offers to
rmake an award or settle a clalm for damages, Barrower falis to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the praceeds, at its optlon, eitlier t) restoration ot repalr
of the Property or to the sums secured by this Security Instrument, whather or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the e for payment or
modification of amortization of the sums secured by this Securlty instrument granted by Lender to-ary successor in
interest of the Borrower shall not operate to release the llabiity of the original Barrower or Borrower s stccessors in
interest. Lender shall not be required 1o commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A walver In one or
more Instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shali apply to the particular Instance or instances and at the particular time or times only, end no such
walver shall be desmed a continuing waiver but all of the terms, covenants, conditions and other proviskans of this
Security instrument and of the Agreement shall survive and cantinue to remain in full force and effect. No waiver
shall be asserted against Lender uriess in writing signed by Lender. -
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10. Successors and Assigns Bound; Joint and Severai Liabliity; Co-aigners. The covendnts and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. i there is more than ona party as Borrower, each of Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security instrument but
does not execute the Agresment: (s} is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personaity obligated
10 pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodiations with regard to the terms of this Security Instrument
or the Agreament without that Borrower's consent.

11. Loan Charges. if the loan secured by this Securlty instrument is subject to a law which sets maximum ioan
charges, and that law is finally Interpreted so that the intarest or other loan charges collected or to be collected in
connaction with the loan exceed the permitted limits, then: {a) any such ioan charge shall be reduced by the
amount necessarv to reduce the charge 1o the pernittac! limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the princioa! awed under the Agreement o by raking a direct payment to Borrower, (f a refund reduces
principal, the reduction will be treated as a parttal prepayment without any prepayment charge under the
Agreement.

12. Notices. Any notice to torrower provided for in this Security (nstrument shall be given by delivering it or by
malling 4 by first class mall unigss applicable faw requires: use of another method. The notice shall be directed to
the Praperty Address or any other ide'ress Borrower designates by notica to Lender. Any notice to Lender shall be
given by first class mall to Lender's-addrass stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for In this Security Instrument shall be deemed ta have been given to Borrower or
Lender whan given as provided In this parag:aph.

13. Governing Law; Severability. This Srcurity instrument shall be governed by federal law and the law of
flinals. In the event that any provision or claiss-of this Security Instrument or the Agreement confiicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Agreement which
can be given effect withaut the conflicting provision. To this and the provistans of this Security instrument and the
Agreement ate declared to be severable.

14, Assignment by Lender. Lender may assign all or an ostion of ts intersst hereunder and its rights granted
herein and In the Agreement to any person, trust, financlal institiasn or corporation as Lender may detarmine and
upon such assignment, such assignee shall thereupon succeed ‘tc 2!t the rights, interests, and aptions of Lender
herein and In the Agrsement, and Lender shall thereupon have no furthe: oiligations or liabilities thereunder.

15, Trangfer of the Property or a Beneficial Interest in Borrower: Due on Sale. If ail or any part of the
Property or any Interest In it s sold or transferred {or if a beneficial Interest yn Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent,/Le:ider may, at its option, require
immediate payment In fulf of all sums secured by this Security instrument. However, this aption shall not be
exarclsed by Lender if exercise is prohibited by federal faw as of the date of this Secsity Instrument.

It Lender exercises this option, Lender shali give Borrower notice of acceleration. ((he notice shall provide a
pariod of not less than 30 days from the date the notice Is deliverad or malled within whicii Losrower must pay all
sums secured by this Security Instrument. If Borrower falis to pay these sums prior to the explration of this period,
Lender may invoke any remedies permittad by this Security Instrument of the Agreement without further notice or
demand on Borrower.

16. Borrower's Right 1o Reinstate, If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the entry of a Judgment enforcing this
Sacurlty instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenanis of agreements; (c) pays alt expenses incurred In enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees; (d) takes such actlon as Lender may reasonably requira to assure that the
ian of this Sacurity Instrument, Lender's rights in the Praperty and Borrower's obligation to pay the sums secured
by this Security instrument shall continue unchanged; and (e) not use the provision more frequently than once
every flve years. Upon reinstatsment by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had accurred. However, this right to reinstate shall not apply (n the

case of acceleration under paragraph 15.
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- 17. Hazardous Subsiances. Borrower shall not cause or permit the presence, use, disposal, storage, o release
| otany Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone else to do anything
: affecting the Property that Is in violation of any Environmental Law. The preceding two sentences shal not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrowsr shall promptly give Lender written natice of any investigation, claim, demand, lawsult or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1 Borrower learns, or fs notified by any governimental
or reguiatory authority, that any removal or other remediation of any Hazardous Substance affecting the Proparty is
necessary, Borrower shall promptly take all necessary remedial actlons in accordance with Environmental Lav.

As used in this paragraph 17, "Hazardous Substances” are those substances defined as toxic or hazerdous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleumn prrdusts, toxic pesticides and herbicides, volatlle solvents, materials containing asbestos or
formaldehyde, ans radioactive materials. As used in this paragraph 17, "Environmaental Law" means federzal laws
and laws of the jurisdivtion where the Property Is located that relate to health, safety or environmentat protect on.

18. Prior Mortge. @ Borrower shall not be In default of any provision of any prior morigage.

19. Acceleration; Feyrdies. Lender shall give notice to Borrower prior to acceleration foliowing: (a)
Borrower's fraud or material :nisrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced Ly the Agreement; (b) Borrower's fallure to meet the repayment terms of the
Agreement; or (c) Borrower's actlons or Inactions which adversely affect the Property or any right Lender has in
the Propenty (but not prior to acceleqation under Paragraph 15 unless applicable law provides otherwiss). The
notice shall specify: (a) the default; (b} the action required to cure the default; (c} a date, not less than |10 days
from the date the notice is given to Barrowzr, by which the default must be cured; and (d) that falturs to cure the
default on or before the dzte specified in the nodcs may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding ari sale of the Property. The notice shall further Iinform Earrower
of the right to reinstate afcer atceleration and the right 10 assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration.and foreclosure. If the default is not cured on or before
the date specified in the notice, Lender at its option may rouvire immediate payment in full of ali sums serured by
this Security Instrument without further demand and may foreniosa this Security Instrument by judiclal proceeding.
Lender shall be entitled to collect all expenses Incurred In legal r.oceedings pursulng the remedies provided in
this paragraph 19, including, but not limited to, reasonable attorney:.'izes and costs of title evidence.

20. Lender in Possession. Upon acceleration under Paragraph 19 or adandonment of the Property and at any
time prior to the expiration of any perlod of redemption foliowing judicia! sie, Lender (in person, by agent or by
ludiciafy appointed recsiver) shall be entitled to anter upon, take possessicn <f, and manage the Property and to
collect the rents of the Propenty Including those past due. Any rents collected b Lender or the receiver shall be
applied first to payment of tte costs of management of tha Property and collecticn of rents, including, but not
lirnited to, receiver's fees, premiums on receiver's bonds and reasonable attornays’ fees, and then to the sums
secured by this Security (nstrument. Nothing hereln contained shall be construed as _onstituting Lender a
mortgagee in possession in the absence of the taking of actual possession of the Proparty.uv i.ender pursuant to
this Paragraph 20. In the exercise of the powers herein granted Lender, no liability shall be assaried or enforced
against Lender, all such tlatiifty being expressly waived and released by Borrower,

21, Release. Upon payment of ali sums secured by this Security Instrument, Lender shall release this Security
instrumant.

22. Weiver of Homestead. Borrower walves all right of hamestead sxemption in the Property.

23. No Offsets by Borrower. No offset or claim that Borrower now has or may have In the future against
l.ender shall relieve Borrower from: paying any amounts due under the Agreement or this Security Instrument or
from performing any other ohligations contained therein,

24. Riders 10 this Security instrument. If one or more riders are exacuted by Borrower and recorded togsther
with this Securfty (nstrument, the covenants and agreements of gach such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security Instrument as i the ridar(s) were a
part of this Security Instrument.

LH93

LEL2MTEIFD




UNOFFICIAL COPY o

o

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security )
lnstruvg?t and In any rider(s) executed by Borrower and recorded with the Security Instrument.
x.__f

%

RONALD W BESS .Borrower
N
X Loiung W (oo
TERESA N BESS Baorrower
»
6\ %/( (Space Below This Line Far Acknowledgment)
~, V73N
Dbt Prevared By: VERONICA RHODES
The Flrst 'varidral Bank ot Chicago

Ona First Neitohal Plaza Suite 02;3. Chicago, IL 60670

STATE OF ILLINQIS, County ss:

-

l erRoniCa T @Mﬂéﬂ a Notary Pubiic in and for said county and state, do hereby
certify that RONALD W. BESS ANC TERZSA N, BESS, HIS WIFE

appeated befare ma this day In person, s« acknowledged that signed and
deliverad the sald instrument as_ﬂm_i:nc znd voluntary act, for the uses dnd purposas therein set forth.

personally known to me to be the same Fe?son(s) whose name(s) Is (are) suzicﬂbed to the foregoing instrument,

Given under my hand and official seal, this 3/ _.duy of

My 0%
My Commisslon expires: M gé & éz
2%”'-‘"‘-*—"5';'»:»35& —

 OVFICIAT Spare e A

Nggé)g;g»x G RHODES
upite, St ingj

My o ale of flingj

missian Eypy: '
e 8 052309 &
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