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MORTGAGE LOAN # 96060

THIS MORVZAGE is made this 24th dayof May , 1996 | between the Mongagor,
TRRRY RACE /ND MARILYN RACE , HIS WIFE /[,

(herein “Borrower®), and the Monxagee%
JV8 FPINANCIAL S8BRV.ICES. INC.

, & Corporation organized and
existing under the Iaws of "H7. CTATE OF ILLINOIS , Whose address |s
11018 SOUTHWAST RIGHWAY, PALO: RILLS, ILLINOIS 60465

(herein "Lender”).
WHEREAS, Borrower is indobted to Lender in tus principal sum of U.S. § 10¢,400,00 , Which
indebtodness i3 evidenced by Borcower's note dated  mey 24, 1996 and extensions and reaewals
thereof (herein “Nate"), providing for monthly installments of poincipal and interest, with thz balance of indebtedness, if not
sooner pald, due and payableon  June 1, 2001
TO SECURE to Letider the repayment of the indedtedoess <videnced by the Note, withinmthemn the payment of all
other mums, with inlcrest thereon, advanced in accordance hetewih to rrotest the security of this Mortgage; and the
performance of the covesants and agreetnents of Botrower berein containes, Surrower does hereby mortgage, grant and convey
1o Lender the followliy descrided property located in the County of COOK )
State of Ilkineis:

LOT 9 IN BLOCK 2 IN POSEN ACRRS RESUBDIVISION OF PART OF(L7Y(8 3, 5, AND 6 IN
POSEN ACRES, A SUBDIVISION IN THE SQUTHWEST 1/4 OF SBCTION 12, TONNSHIP 36
NORTH, RANGE 13, EAST QOF THE THIRD PRINCIPAL MERIDIAN, NORTRH OF IFE INDIAN
BOUNDARY LINE ACCORDING TO THE PLAT THBREOF RECORDED AS DOCUMRWY 17125206 IN
COOK COUNTY, ILLINOIS,

LAWYERS TWILE INJURANCE CORPORATION

TAX ID # 28-13-309-022
which has the address of 14837 BOUTH RICHMOND , POSEN

[Stroef) [Cin)
Tlinois 60469 (2P Code] (hereln "Property Address™);
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# % TOGETHER with all the improvements now or hereafter erected on the property, and all eascments, rights, appurienances
and rents all of which shall be deemed to te and remain a pari of the property covered by this Mortgage; and al of the
foregoing, together with said property (or the leaschold estate if this Martgage is on a leasehold) are hereinafier refened 1o as
the "Property.”

Barrower covenants tha! Borrower is lawfully seised of the estatc hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbeted, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumb:ances of
record,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interesi. Borrower shall promptly pay when due the principal and interest indchtedness
evidenced by the Note and late charges as previded in the Note,

2. Funds for Taxes and Insurance. Subject 1o applicable law or a written waiver by Lender, Borrower shall pay to
iender on the day munthly payments of prircipal and interest are payable under the Note, until the Note is paid in full, a sum
(herein "Funds”} squal to one-twelfth of the yearly taxes and assessments (including condominium and plarned unit
development asscssmunts, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus
one-twelfth of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage
insurance, if any, all az =¢nzonably cstimated initially and from time to time by Lender on the basis of assessments and bifis and
reasonable estimates thoresl 2ormower shall not be obligated to make such payments of Funds to Lender to the extent that
Borrower makes such paymeats *G-the holder of a prior mertgage or deed of trust if such holder is an institutional lender,

If Borrower pays Funds to Zerder, the Funds shall be held in an institution the deposits or accounts of which a‘e insured
or guarantesd by a federal or staic agency (including Lender if Lender is such an institution). Lender shall apply the Funds to
pay said taxes, assessments, insurance presqums and ground rents, Lender may not charge for so holding and applying the
Funds, analyzing saicl account or verifying an-compiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make suck a charge. Borrower and Lender may agree in wriling at tae time of
execution of this Morigage that interest on th Funds shall be paid to Borrower, and unless such agreement it made or
applicable law requires such interest to be paid, Leade: snail not be required to pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and dewits o the
Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums
secured by this Morigage.

If the amount of the Funds held by Lender, together with the fatvre monthly installments of Funds payabie prior to the due
dates of taxes, assessments, insurance premiums and ground rente, shall cxceed the amount required 1o pay uaid taxes,
assessments, insurance premiums and ground rents as they fail due, such excess shall be, at Borrower’s option, either promptly
repaid to Borrower or credited to Borrower on monthly instaliments of Fuads, I7the amount of the Funds held by Lender shall
not be sufficient to pay taxes, assessiments, insurance premiums and ground rer(s as they fall due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one or more payments as Lendel mwy require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptiy vefund (o Borrower any Funds held by
Lender. !f under paragraph 17 hereof the Property is sold or the Property is otherwise acruired by Lender, Lender thell apply,
no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Leader at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments receiver oy Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable 1o Leuosr by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Morigages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's coligetions under
any mortgage, deed of trust or other security agreement with a lien which has priority over this Morigage, including Borrower’s
covenaiits to make piyments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines
and impositions attributable to the Property which may altain a priority over this Mortgage, and leasehold payments or ground
rents, if any,

5. Hazard Insurance, Borrower shall keep the improvements now existing or hercafter erected on the Property insured
apainst loss by fire, hazards included within the term “extended coverage,” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require,

The insurance: cartiet providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form cceptable to
Lender and shall ing:lude a standard mortgage clavse in favor of and in a form acceptable to Lender. Lender shall have the right
to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agre:ment with a
lien which has pricrity over this Mortgage.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
il not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender t Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized ta
collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Propenty or to the sums secured
by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall nat commit waste or permit impairment or dezerioration of the Property and
shall catnply with the provisions of any lease if this Mortgage is on a leasehold. If this Morgage is on a unit in a condominivm
or a planned unit development, Borrower shall perform atl of Borrower's obligations under the declaration or covenants creating
or governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent dacuments.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and apreemems contained in this
Morigage, or if any. action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender,
at Lender's optiew, 1 pon notice lo Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees, and take such ctinn as is necessary lo protect Lender’s interest, If Lender required mortgage insurance as a condition of
making the toan secured 9y this Morgage, Borrower shall pay the premiums required to maintain such insurance in effect until
such time as the requircdvent for such insurance terminates in accordance with Borrower's and Lender’s written agreement or
applicable law,

Any amounts disbursed by L :nder pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender apree to other terms of payment,
such amounts shal: be payable upon joice from Lender to Borrower requesting paymeni thereof. Nothing contained in this
parageaph 7 shall require Lender to incur any expense or take any action hereuuder,

8. Inspection. Lender may make or ca.se to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior 1o ary such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property,

9. Condemnation. The proceeds of any award cr claim for damages, direct or consequential, in connsction with any
condemnation or other taking of the Property, or part thercof, ur for conveyance in licy of condemnation, are hereby assigned
and shall be paid 10 Lender, subject to the terms of any morigage, deed of trust or other security agreement with a lien which
hay priority over this Martgage.

18, Borrower Not Released; Forbearance By Lender Not a ¥ aiver. Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lénde! to any successor in interest of Borrower shail not
operate to release, in any manner, the liability of the original Borrower 2.0 Borrawer’s successors in interest. Lender shall not
be required 1o commence proceedings against such successor or refuse 10 extiod time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand m=dz by the original Borrower and Borrower’s
successors in inlerest. Any forbearance by Lender in exercising any right or remery kereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or reméiy.

I1, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The' covenants and agreements herein
contuined shall bind, and the rights hereunder shall inure to, the respective successors and ase.gne of Lender and Borrower,
sbject to the provisions of paragraph 16 hereof. AH covenants and agreememss of Borrower shal’ »¢ joint and several. Any
Borrower who co-signs this Morteage, but does not exccute the Note, {a) is co-signing this Mortgaps only to morigage, grant
and convey that Borrower’s interest in the Property to Lender under the terms of this Mongage, (b) is tiot personally liable on
the Note or under this Morigage, and (c) agrees that Lender and any other Borrower hereunder may agre: i extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent ani without releasing that Borrower or modifying this Monigage as to that Borrower’s inferest in the Property,

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Morigage shall be given by delivering it or by mailing such notice by centified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice 10 lender shall be given by certified mail 10 Lender’s address stated herein or 1o such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed 0 have been
given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability. The state and local laws applicable 1o this Mortgage shall be the faws of the
jurisdiction in which the Property is located. The foregoing semence shall not limit the applicability of federal law to this
Mortgage. in the event that any provision or clause of this Morgage or the Note conflicts with applicable law, such conflict
shall not affect other pravisions of this Mortgage or the Nate which can be given eifect without the conflicting provision, and to
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" this end the provisions of this Mortgage and the Note are declared to be severable. As used hercin, "costs,” “expenses” and
+ i "attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited herein,
14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
'+ execution or after recordation hereof.

15. Rehabilitation Loan Agreement, Borrower shall fulfill afl of Borrower's obligations under any home rehabilitation,

improvement, repair, or other loan agreement which Borrower emters into with Lender. Lender, at Lender's option, may require

3 Borrower to execute and deliver to Lender, in a form accepiable to Lender, an assignment of any rights, claims or defenses

.5 which Borrower may have against parties who supply labor, materials or services in connection with improvements made to the
" Property.

16. Transfer of the Property or o Beneficlal Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Morigege. However, this option shall ot be exercised by Lender if exercise is prohibited by federal 1aw as of the date of this
Mortgage.

If Lender exacicss this option, Lender shall give Borrower notice of acceleration. The notice shall provide 2 peried of not
less than 30 days frean the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. if Borrower falis-to pay these sums prior lo the expiration of this period, Lender may invoke any remedics permitted
by this Mortgage withou? turip2r notice or demand on Borrower.

NON-UNIFORM COVUENANTS. Borrower and Lender futther covenant and agree as follows:

17. Acceleration; Remedies £ <cept as provided fn paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Murtgage, including the covenants to pay when due apy sums secured by this Mortgage,
Lender prior to acceleration shall give nutize to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breach: (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sum: sezured by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property, The notice shall further inform Bar over of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the nonexistence of « default or any other defense of Borrower to accelerntion and
foreclisure, IF the breach is not cured on or before the uaty specified in the notice, Lender, at Lender’s option, may
declare all of the sums secured by this Mortgage to be inimeziately due and payable without further demand and may
foreclose this Mortgage by judiciai proceeding. Lender shall oo entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys' i#.s and costs of documentsry evidence, abstracts and
title reports.

18. Borrower’s Right to Reinstate, Motwithstanding Lender's accels raiion of the sums secured by this Morigage due to
Borrower’s breach, Borrower shall have the right 10 have any proceeding: begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Morigage {12} Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (3) Lrrrower cures ail breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays ali recconable expenses incurred by Lender
in enforcing the covenanis and agreements of Borrower contained in this Mortgage, and in enforcing Lender’s remedies as
provided in paragrapl 17 hereof, including, but not limited 10, reasonable attorneys’ fees; anc {d} Rzrrower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in ‘the Pmperty and Borrower’s
obligation to pay ihe sums sccured by this Mortgage shall continue unimpaired. Upon such payment aud cure by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had eccirred.

19. Assignment of Rents; Appointmeni of Recelver. As additional security hereunder, Borrower iwreby assigns 1o
Lender the rents of the Property, pravided that Borrower shall, prior (o acceleration under paragraph 17 hereof or abandonment
of the Property, have the right to collect and retain such rents as they become due and pavable.

[Jpon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property including
those past due. All rents coliccted by the receiver shall be applied first 10 payment of the costs of management of the Property
and collection of rents, including, but not limited 1o, receiver's fees, premiums on receiver's bonds and reasonable attorneys’
fees, and then to the sums sccured by this Mortgage. The receiver shall be liable 1o account only for those rents actually
received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower, Borrower shall pay all cosis of recordation, if any.

21. Waiver of Homestead, Borrower hereby waives all right of homestead exemption in the Property.
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"; -. REQUEST FOR NOTICE OF DEFAULT

AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

4' Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
7 priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any default

under the superior encumbrance and of any sale or other forectosure action,
IN WITNESS WHEREOQF, Borrawer has executed this Mortgage.

/-
xxmrmf \2@4&4 (Seal)
1 0’ :

TERRY RACE -Botrower

hdkihéLﬁ

. {Seal)
-Borrower

(Seal)

-Borrower

- (Seal)

P S FG Wk SEAL
JACQUELINE SIKORA Borrowet
\OTARY PURLE, BTATECFILNOIS § (sion Original Only)

STATE OF ILLINOIS, ook { Y COUMARONEIPIRES 4260
L THE JUVDEKSIE Yy ,
a Notary Public in and for said county and state do herzor certify that

TERRY RACE AND MARILYN RACE

, persopally known to me to be the same person(s) whose name(s)
subscribed 1o the foregoing instrument, appeared before me this day i pe.son, and acknowledged that THEY

signed and delivered the said instrument as free and vauutary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this 24th Uay of Moy ,/,1996
. 3 Vs
My Commission Expires: 4 X4/ 700D Qéwf—&( e e
{' ,.r:imury iflic
v v
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S
i a BALLOON PAYMENT RIDER TO SECURITY INSTRUMENT
‘ é THIS BALLOON PAYMENT RIDER ("Rider") is made this 24th day of
& May ,19%6 | and amends a Note in the amouni of §__10,400.00
3 (the "Note") made by the person(s) who sign below ("Borrowwi") to _JVs FINANCIAL
J SERVICES, INC. ("Lender") and the Mortgage, Deed of Trust

or Security Deed (the “Security Instrument”) dated the same date and given by Borrower to
secure repayment of the Note.

In addition to the agreements and provisions made in the Note and the Security Instrument, both
Borrower 2nd Lender further agree as follows:

IF NCT PAID EARLIER, THIS LOAN IS PAYABLE IN FULL ON ____

June /& ,2001 (THE "MATURITY DATE").
BORROWLR -MUST REPAY THE ENTIRE UNPAID PRINCIPAL BALANCE
OF THE LOAN AND INTEREST THEN DUE. THIS IS CALLED A
"BALLOON PAYMENT”. THE LENDER IS UNDER NO OBLIGATION TO

REFINANCE THE L9401V AT THAT TIME.

! At least ninety (90) but not more tiicrrune hundred twenty (120) days prior to the Maturity Date,
Lender must send Borrower a notice which states the Maturity Date and the amount of the
"balloon payment" which will be due on'Tiie Maturity Date (assuming al! scheduled payments
due between the date of the notice and the Maturity Date are made on time.)

4‘-“’-}7"-{.1 F}%‘MM Qﬁ"\ A @U—‘x—_ (Seal)

/ Witdess Borrower | TERRY RACE
/o
) ' / n,
2L — XA “Saume (sl
{ Witpdds e
(Seal}
Witness Borrower
(Seal)
Witness Borrower *
. N
BALRID %
& -
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