UNOFFICIAL COPY

» DEPT-01 RECO
b 50 £ CORDING

L

: _ $27.50
0010 TRAN 5080 06/05/% 11147100
0087 4 G} DL Ha e

WMCWWY%W%& 424831

TRUST DEED A ES
THE ABOVE SPACE FOR RECOROERS USE ofi({?

THIS INDENTURE, made __ 06/03/96 between HERRERT R. AND HORTENSE MORGAN, H'JSBAND
AND WIFE ) herain referred to as "Grantors’, and _ LON LEWIS
BAVE of _ AURORA ___, litinols, herain referred to as

*Trustee®, witnesseth; B )

THAT, WHEREAS the Grantors h=ve promised o pay to Associates Finance, Inc., herein referred to as "Bereficiary”,
the legal holder of the Loan Agreemerit herainafter described, the principal amount of $ 11387.43 . fogether
with interast thereon at the rate of (check applicable box):

Agreed Rate of Interest: ___ % per vair 0 the unpaid principal balances.
(X] Agreed Rate of Interast: This is a variable interust rate loan and the interest rate will increase or decrease with
changss in the Prime Loan rate. The interest rate wil be percentage points above the Bank Prime Loan Rate
publishad in the Federal Reserve Board's Statistical Releass !4.15. The initial Bank Prime Loan rate is %, which
is the published rate as of the last business day of __ Z_ . : therefore, the initial interestrateis _._____ % per
year, The interest rate will increase or decrease with' changes in‘the Bank Prime Loan rate when the Bank Plime Loane%
: rate, as of the last business day of the preceding month, has increasad or decreased by at least 1/4th of a parcentage
3 \. point from the Bank Prime Loan rate on which the surrent interest rate is based, The interest rate cannot ir crease or
- 0y decrease mora than 2% in any year. In no event, however, will the interect rata ever be less than % per yealf,y
nor more than % per year, The interest raie will not change before teTirst Payment Date. Y e

N} Adjustments in the Agreed Rate of Interest shall be given effect by changing the dcllar amounts of the remaining

(¥} monthly payments in the month following the anniversary date of the loan and every 12 tonths thereafter 4o that the

‘ total amount due under said Loan Agreement will be paid by the last payment date of . Associates

Q waives the rigit to any inferest rate increase afier he last anniversary date prior to the Jast puyrient dus ate of the
ioan,

The Grantors promise o pay the said sum in the said Loan Agraement of even date herewith, made pavable to the -
Beneficiary, and delivered in consecutive monthly instaliments: at § Y
followed by at$ , followed by at$ , with the first installment - ", ©
beginning on , and the remaining instaliments continuing on the same day of each month ™"
thereaiter until fully paid. All of seid payments being made payable at AY7ORR Hinois, or at such place -
as the Beneficiary or other holder may, from time to time, in writing appoint. -
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NOW, THEREFORE, the Grantors to secure the payment of the said obligation in accordance with the temisy
Erows&ons and lim:tations of this Trust Deed, and the performance of the cavenants and agreemants herein contained,
y the Grantors to be performed, and alsa in consideration of the sum of One Dollar in hand paid, the receipt wherecf is
herab acknowledgf;l{,i do by these presents CONVEY and WARRANT unto the Trustee, its successors and assigns,

the following described Real Estate and all their estate, title and interest therein, situate, lying and being in the

COUNTY OF .COOK AND STATE OF ILLINOIS, to wit:

THE SOUTH % OF LOT 35 AND ALL OF LOT 34, IN BLOCK "L" IN ACADEMY ADDITION TO
HARVEY, IN SUBDIVISION OF THE NORTHWEST % SOUTH OF CALUMET RIVER AND WEST OF
THE ILLINOIS CENTRAL RAILROAD OF SECTION 9, AND PART OF THE NORTHEAST & OF

[ . |
SECTION 8, SOUTH OF THE CALUMET RIVER, (EXCEPT THE. SOUTH 35 ACRES OF TI:IE EAST 5
X OF THE WEST % OF SAID NORTHEAST %), ALL IN TOWNSHIP 36 NORTH, RANGE 14, EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
P.IvNu #29"09"112"048

PROPERTY ADDEFGS: 14527 CLINTON AVE
HARVEY, IL 60426

which, with the property hereinaite: doscribed, is referred to herain as the "premises."

T(?GE;;’;{ER with inprovements v fixtures now attached together with easements, rights, privileges, interests, rents
and profits.

TO HAVE AND TO HOLD the premise=.ur.«w the said Trustee, its successors and assigns, forever, for the purposes,
and upon the uses and trusts herein set forth,{ree from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of lllinois, whict sa.d rights and benefits the Grantors do hereny expressly release and
waive, ‘

1. Grantors shall (1) promptly repair, restore or-rrouild any buildings or improvements now or hereafter on tha
pramises which may become damaged or be destroyer; '(21 keap said premises in good condition and repair, vithout
waste, and free from mechanic’s or other liens or claims frr lien not expressly subordinated to the fien herect, (3) pay
. -when due any indebtedness which may be secured by a lien-or-charge on the premises superior to the lien hereof, and
xupon request exhibit satisfactory evidence of the discharge of su.ch priot fieh to Trustee of {0 Beneficiary, (4) complete
-within a reasonable time any building or buildings now or at aryiizne in process of erection upon said premises; aﬁs)
wgomply with all requirements of jaw or municipal ordinances with rezpect to the premises and the use thereof; (6) make
~fo material alterations in said premises except as required by law or rwicipal ordinance,

L

. 2. Grantors shall pay before any penalty attaches all general taxss, 'and shall pay special taxes, special

-dssessments, water charges, sewer service charges, and other charges agaipst the premises when due, and shall,
on wiitten request, furnish to Trustes or to Beneficiary duplicate receipfs tharsfor. To pravent default hersunder

¢ rantotrs shatll ptay in full under protest, in the manner provided by statute, any wax or-assessment which Grantor may
esire to contest,

3. Grantors shall keep all buildings and improvements now or hereafter sitvated on said gremises insured against
. loss or damage by fire, lightning or windstorm under policies providing for payment by the insurance comipanies of

moneys sufficient either to ﬁa’y e cost of replacing or repairing the same or to pay in full ta in-obtedness secured
..-hereby, all in compenies satisfactory to the Beneficiary, under insurance policies payable, in case o/ {oss or damage. to

™ Trustee for the benefit of the Beneficiary, such rights to be evidenced by the standard mortgage cirus? to be attached

w10 each policy, and shall deliver all policies, including additional and renewal policies, to Beneficiary, end in case of
insurance ahout to expire, shall deliver renewal policies not less than ten days prior to the respective dates of expiration.

4. In case of default therein, Trustee or Beneficiary may, but nead not, make any payment or perform any act
hereinbsfore required of Grantors in eny form and manner deemed expedient, and may, but need not, make full or
Gpamal payments of principal of intarest on prior encumbrances, if any, and purchase, discharge, compromise or settle

any tax lien or other prior lien ot title or claim thereof, or redeem from any 'ax sale ot forfeiture affecting said premises
gar contest any tax or promise or settle any tax lien or other prior lien or title or claim theraof, or redeem from any tax

sale or forfeiture affectinF said premises or contest any tax or assessment, All moneys r?oajd for any of the purposes
‘herain authorized and all expenses paid or incurred in connection therewith, inciuding ettomey's fees, and any other
moneys advanced by Trustee or Beneficiary to Frotect the mortgaged premises and the lien hereof, shall be so much
“additional indebtedness secured heraby and shall become immediately due and Pa able without notice and with interest
thereon at the annual parcentage rate stated in the Loan Agreement this Trust Oeed secures. Inaction of Trustee or
geneﬂgl Gshaltl never be considered as a waiver of any right accruing to them on account of any default hereunder on

e part of Grantors.
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., 5. The Trustee or Beneficiary herebg_ secured making any payment hereby authonzed refating to taxes or
“assessments, may do so according to any bill, statement or estimate procured from the apprapriate public office without
“.inquiring into the accuracy of such bill, statement or estimate or into the validity of any tax, assessment, sale, fcrfeiture,
atax fian or title or claim thereof.

.. 6. Grantors shall pay each item of indebtedness herein mentioned, both principal and interest, when due a:cording
~#10 the terms hereof. At the option of Beneficiary, and without notice to Grantors, all unpaid indebtedness seiiured by
. 4this Trust Deed shall, notwithstanding anything in the Loan Agreement or in this Trust Dead to the contrary, become due
- ‘and payable (aaI immediately in the case of dafault in making payment of any instaliment on the Loan Agreemett, or (b)
_swhen default shall occur and continue for three days in the performance of any other agreement of the Granto's herein
'( contained, or (o) immediately if ali or part of the premises are sold or transfarred by the Grantors without Benaficiary's
““prior written consent,

7. When the indebtedness heraby secured shall become due whather bY acceleration or otherwise, Beneficiary or
Trustee shall have the right to foreclose the fien hereof. in any suit to fareclose the lien hereof, there shall be allowed
and included as additional indebtedness in the decree for sale all expenditures and expenses which may be paid or
incurred by or on behalf of Trustee or Beneficiary for attorney's fees, Trustee's fees, appraisers' fees, (utiay for
documentary and ex-art evidence, stenographers' charges, publication costs and costs iwhich may be estimated as to
tems to be expencad =kter entry of the dacree} of procuring all such abstracts of title, title searches and exaniinations,
guarantee policies, Torens cerfificates, and similar data and assurances with respect to title as Trustee or Buneficiary
may deem io be reasonibly necessary either to presecute such suit or to evidence to bidders at any sale which may be
had oursuant to such decr.e *he true condition of the title or the vaiue of the premises. All expenditures and sxpenses
of the nature in this paragrash mentioned shall become so much additional indebtedness secured hersby and
immaediately due and payabie, wii.interest theraon at the annual percentage rate stated in the Loan Agreement this
Trust Deed securas, when paid ¢/ icured by Trustee or Beneficiary in connection with (a) any proceeding, including
Erobata and bankruptey Sroceeding.s. to which either of them shall be a Earty. gither as plaintiff, claimant or defendant,

y reason of this Trust Deed or any inde'stedness hereby secured; or (b} preparations for the commencement of any
suit for the toreclosure hereof after accraal of such right to foreciose whether or not actually commenced; or (c)
preparations for the defense of any threatene su't or proceeding which might affect the premises or the secur iy hereof,
whether or not actually commenced.

8. The proceads of any foreclosure sale of tha rezinises shall be distributed and applied in the following order of
priority: First, on account of all costs and expenses iiigent to the foraclosure proceedings, including all such items as
are mentioned in the preceding paragraph hereof;, secord, all other items which under the terms hereof constitute
secured indebtedness additionai to that evidenced by the 1.oan Agreement, with interast thereon as herein provided,
third, alt principal and interest remaining unpaid on the rote, fourth, any overplus to Grantors, their heirs, legal
representatives or assigns, as their rights may appear.

8. Upon, or at any time after the filing of a bill to foreclose this 7 rus: Deed, the court in which such bill is filed may
appoint a recaiver of said premises. Such appoiniment may be made e*her before or after sale, without notive, without
regard to the sclvancy or insolvency of Grantors at the time of application rar such receiver and without reyjard to the
then value of the premises or whether the same shali be then accupied as-a homestead or nat and the Trustes
hereunder may be appointed as such receiver. Such receiver shall have the power to collect the rents, issues and
prefits of said premisas during the pendency of such foreclosure suit and, in case 2+ #'sale and a deficiency, during the
full statulory period of redemption, whether there be redemption or not, as well'ss ruring any further timas when
Grantors, except for the intervention of such receiver, would be entitled to collect such rants, issues and profits, and all
other powers which may be necessary or are usual in such cases for the protection, peeseseinn, controt, maniagement
and opetation of the premises during the whole of said period. The Court from time to time riay iwuthorize the recsiver to
apply the nat income in his hands in payment in whole or in part of. (1) The indebtedness sscuted hereby, or by any
decree foreciosing this Trust Deed, or any tax, special assessment or other lien which may be or besome superior to the
lien hereof or of such decres, provided such application is made prior to foreclosure saie; (2} the deficiency In tiase of a
sale and deficiency.

10, No action for the enfarcement of the lien or of any provision: hereof shall be subject to any defense which would
not be good and avaliable to the party interposing same in any action at law upon the note heraby secured.

11, Trustee or Beneficiary shall have the right to inspect the premises at ali reasonable times and access thereto '
shall be permitted for tha! purpose. .

12.  Trustee has no duty to examine the title, focation, existence, or condition of the premises, nor shall Trustee be L
obligated to record this Trust Deed or to exercise any power herein given unless expressly obligated by the terms

hereof, nor be fiable for any acts or omissions hareunder, except in case of gross negligence or misconduct and Trusled
may require indemnities satisfactory to Trustee before exercising any power herein given, Y

”
o

13.  Upon presentation of satisfactory eviderice that all indebledness secured by this Trust Deed has been fully paid,
either bifore or after maturity, the Trustee shall have full authority to release this Trust Deed, the lien thereof, by proper
instrument,
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14, In case of the resignation, inability or refusal to act of Trustee, the Beneficiary shall have the authority to
appoint a Successor in Trust. Any Successor in Trust hereunder shall have the identical title, powers and authority as.

are herein given Trustee,

15, This Trust Deed and all provisions hereof, shall extend to and be binding upon Grantors and all persons
claiming under or through Grantors, and the word "Grantors” when used herein shall include all such persons and all
persons fiable for the payment of the indebtedness or any part thereof, whether or not such pe!sons shall have
executed the Loan Agresment or this Trust Deed. The term Beneficiary as used herein shall mean and include any

successors or assigns of Beneficiary.

WITNESS the hand(s) and seai(s} of Grantors the day and year first above written.

e (OEAL)

_(SEAL)
ORTENSE MORGAN

(SEAL) (SEAL)

STATE OF ILLINOIS, |, JOANNE KERSTEIN ,
":D } sS, a Notary Public in and for and residing in said County, in the
County of .~+"# b&&gzs_____, ) State aforesaid, DO HEREBY CERTIFY THAT
HORTENSE AND HERBERT R MORGAN
who _THEY personally known to me to be the same
person = whose name = * subscribed
‘¢ the foregoing Instrument, eppeared before me this day in
— N Jersnen and acknowledged that THE signed and
mﬁél’f%k delyered the said Instument as THEIR . free and
NOTARY PUBLIC STA1E OF ILLINOIS voluntury ‘act, for the uses and purposes therein set forth.
LMY COMMISSION EXP. JULY

GIVEN uadrr.my and and Notarial Seal this _3RD day of
JUNE *,A.D. 19__9_3 !

—

(\ M_M@
- Natry Public

4428 E NEW YORK &7, AURORA, IL 60504

Adderet

This instrument was prepared by

ASSOCIATES FINANCE

Nama)

FOR RECORDERS INDEY, PURPOSES

D NAME
£ INSERT STREET ADDRESS OF ABOVE
L DESCRIBED PROPERTY HERE
{J STREET
E
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-\v.j w
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