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‘ MORTGAGE

THIS MORTGAGE ("Security Instrumant’) is aiven on MAY 20, 1936

LUO{'! D l a.%mpaca Above This Line For Recording Data)
" 33, g°
/4

("Borrower"). This Sacurity Insirument Is given 1o

FLAGSTAR BAKK, 5] , which is organized and existing
e T UNTTED STATES OF AMERICA 3

undur the laws of T~ - , and whese address Is

2600 TELEGRAPH 501\ LGOMFIELD HILLS, MICHIGAN 46302 ("Lendor’).

Borrower owes Lander the driveinal sum of
Sixty Thousand Seven Hundieu ity and 00/100
Dollars (US. § $60,750.00 3. This debt is evidenced by Borrower's note datad the same date as this Secucdty Instruman

["Note", which provides for manthy.nZyments, with the full dabs, if not paid earller, due and payable on JUNI: 1, 2026 .
This Security Instrurrent secures to Lander (a) the repayment of the debt cvidenced by the Nata, with interest, and all renewais, extensions
and modifications of the Nols; (b) the papzap: of all other sums, with interest, advanced under paragraph 7 to protect the security of Whis
Seeurity Insirument; und {c} the performance of Borvwver's covenants and agieamants undey this Security instrumant and the Note. For this
purpose, Borrower does hereby morigage, grant £nd cenvey to Lendar the following described property localed in

County, tinois:

UNIT 2-E TOGETHER WITH ITS UNDIVIDED PERCER T 4Gi INTEREST IN THE COM#ION
ELEMENTS IN WINDSOR CONDOMINIUM AS DELINEAT£F AMD DELINEATED AND DEFINED IN THE

DECLARATION RECORDED AS DOCUMENT NUMBER 25604788 i EAST 1/2 OF THE NORTHEAST
1/4 OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 14, EAST LF THF THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINCIS.

TAX ITEM NO. 13-17-223-026-1002

69612V 9¢

which has the address cf 843 WEST WINDSOR UNIT 2E ____ CHICAGO
{Srent) [City)

60640 ("Property Address’);

iZip Code) M s
TOGETHER WITH ali the improvements now or hereafter erected on lhe property, and all easernents, appurtonances, and fikturds now S
or hernatter a part of the property. All replacemants and additions shall alse be covered by this Security instrument. Al of the foregoing s+ -

referrad to in this Security Instrument as the "Propeny”.

llinois

BORROWER COVENANTS that Borrower Is lawfully seised of the eslate hereby conveyed and has the right 10 mortgage, giant and
cunvey the Property and that the Property is unencumbered, except lof encumbrances of recerd, Borrowsr warrants and will defend

generylly the title to the Properly against al! claims and damands, subject lo any encumbrances ol record. o
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THIS SECURITY iNSTRUMENT combines urddorm covenants fiu netional use and non-unitorm covenanis with fimited variations by
Jurisdiction to constitute a uniform security Instiurment covering real proparty.

UNIFORM COVENANTS. Borrowar and Lender covanant and agree ax lobows.

1. Payment of Principal and Interast; Prapayment and Late Charges,  Borower shall promptly pay when due the piincipal of
and Interas! on the debi avidenced by the Note and any prepayment an: late charges due undar the Note,

2. Funds for Taxes and Insurunce, Subject o applicabie tuw or 10 & witien walver by Lender, Bomower shall pay to Lender on
the day monthly payments are die under the Note, uniil the Nota Is pikt in full, a sum ("Funds”) for; (a} yesrly laxes and assessments which
may attain priority over this Secutity Instrunent as i ban on the Property; (b} yeesly leaseheld payments of ground rents on the Property, if
any, {c) yearly hazard or proparr%fnsurancs pramiume; (d) yearly flooc 1aurance premiums, if any; (e) yearly mmt?ags insurance premiums,
il any; and (T) any sums payatle by Borrower to Lender, in accordance with the provisions of paragraph 8, in lisu of the paymant of morigage
fnsurance premivms, Thase fiems are cafled “Escrow ltems.” Lander may, al any fime, collert and hold Funds in an amount nol 1o excee 1 the
maximum amount a lender for a tedarally relatad monauge loan may raquira [or Borrower's escrow account under the faderal Real Estalo
Satlernent Froceduras Act of 1674 as amended from fime to time, 12 L.5.C. Section 2601 al sed. ('RESPA"), undags anothe! tuw thal ap-
plies to tha Funds sats a lasser amount, If eo, Lender may, ai any 'inw, collect and hold Funds in an amount not to exceed the lesser
amount. Lender may esfimata the amount of Funds dua on the basis of current data and reasoneble estimates of expendilures of uiure

Escrow ﬁm.}or altheriea | ‘]]a%cqrdange with w&lﬁ:&h!@ {aw. , ) . L
@ Funds snall ca held in an institution whosa depasits are insurad by a taderal agency, instrurmantality, ot entity (including Landes,
it Lander is such an institaae. or in an?( Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow items. Lendar may not
charge Borrower for holding an¢l applying the Funds, annually analyzing the ascrow account, or verifying the Escrow liems, urlass Lender
pays Borrower interesi on the rties and epplicable law penmiits Lender to make such a chargs. However, Lender may require Borrower (o
pay a one-lima charge for an/udarandent renl estate Ly rBporting service ussd by Lendar in connaction with this loan, uniesy applicatie law
rovides otherwize. Unless an agreaaant is made ur applicable law raquires intsrest 1o be paid, Lender shall not be raquired to pay
orrower any interast or earnings of the Funds, Borrower and Lender may agrse in wiiling, howaver, that interest shall be paid on tha
Funds. Lendar shall glve to Borrowar, witiiorl cheige, an annuel accounting of the Funds, showing credits and debits to the Funds and the
urpnse for which each dabit to the Funas wzs made. The Funds ara pledged as additional sacutily for all sums secured by this Security
nstrument,
if the Funds held by Lender exceed the am.yris parmiled to ba heid by applicable law, Lender shall accourt 1o Bormawar lor the
oxcess Funds in accordanca wilh the raquitements of applicable law. 11 the amount of the Funds held by Lendar at any time is not sutficient
10 pay the Escrow ltems whan due, Lender may 5o nolif, BGrower in wrilting, and, in such case Barrower shall pay io Lender the amount
g’ecessa:y to make up the deficiancy. Borrowar shall T.ike up the deficlency in no more than twelve menthly paymants, al Lander's sole
screlion.
Urm\ payiment in full of all sums secured by this Sevwiviashument, Lender shall promptiy retund 1o Borrawer any Funds held by
Lender, if, under paragraph 21, Lendar sha acquire of seff tha i‘rorar'y, Lander, prior o the acquisiion or sale of the Proparty, ~hall appty
any Funds held by Lender a1 Ihe ime of acquisition or sale as a crad! cjainst the sums secured by this Securlly Instrurent.

3. Application of Payments, Unless arplicable law provides ol erssa, all payments received hy Lender under paragraphs 1 ard
2 shall be appliad: first, 1o any prapaymant charges due under the Note; sa2ond. o amounts payable under peragrapi 2; third, to interest

due; fourth, to principal due; aid last, 1o any late charges due under the Nole.

4 Charges; ilens. Borrower shall pay al (aes, assessmants, charges, 7,87 and impositions attributable lo the Proparty witich
may aitain priority over this Secutily Instrumant, and leasehold payments or ground rens.u #'ty. Borower shall pay these obligations In the
manner provided in paragraph 2, or if not paid in tha manrer, Borrowar shall pay the'n ¢n fime diraclly lo the person owad paymanl,
Barrower shefl promptly furnish 1o L.endet al notices of amounts to be paid under this paratrz=ii. 1 Berrower makes thess paymens directly,
Borrewer shall promptly furnish lo Lender raceipts evidencing the payments,

Borrewer shall promptly discharge any lisn which has priority over Lhis Security tnsttumant up!eec-Sotrawer: (a) agrees in wriling to

the payment of the obligation secured by the lien in a manner accaplable ta Lendar; (b) contests in gaoc ta*a the fian by, or defends against
anforcement of tha dian in, legal proceadings which in the Lender's opinion operate to prevent the onforceme::( ofine lien; or (c) secures from
the holder of tha fien an agreemient satisfactory to Lencler subordinaling: the fien to this Securlty Instrument. /v Laner doiermines thet any
part of the Proparty is subﬁect to a lian which may attain priority over this Security instiumand, Lendef may give Bomzwer a notice identilying
the fien. Borower shall satisty the llen or take one or mara of the actions set forth abuve within 10 days of the giving ¢! notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or heteater erectad on e Pranery insured
against loss by fire, hazards Incided within the temm "sxtended coverage” and any other hazards, including floods or fiourng ar which
Lender requires insurance. This insurance shall be mairiained it the arounts and for the ﬁeﬂods that Lender requires. Tha irsurance car-
rler providing the insurance shall ba chosen by Borrawer subject to Lencler's appraval which shail not ba unreasonably withheld, il Sovower
falls to mainfain coverage describad above, Lénde: may, at Lender's opbon, obisin coveiage to protect Lender's rights in the Propusty reae-

cerdancae with paragraph 7.

All Insuras.ce policies and renewais shall ba acceptable te Lendor and shall include a standard mongage clause. Lender shall have
the tight to hold the policies and renewals. |f Lender raquires, Borrower shall promptly give to Lender ali feceipis of paid premiums and
renewal noticas, 1n the event of loss, Borrower shall give prompt nolica to tha insurance carrer and Lender. Landar may make prao! of logs
it not made promplly by Borrower.

Unless Lender and Borrower atherwise agrae in wilting, insurance proceeds shall be applied ‘o restoration or repair of the Fropery
damaged, if the restoration cr repalr Is economically fanaible and Lerder's sacurity is not lessenad. If the restoration of repalr i3 noi
economically feasible or Lender's secutity would be isssanec, the insuranco groceads shalt ba apﬁlied 1a the sumg secured by this Security
insirument, whathar or not then dua, vilth any excess paid 1o Borrewar, if Borrowar abandons the Property, or does not answar within 30
days @ notice from Lendar that the insi rance carisr has offerad to settic a claim, then Lander may collect the insurance progeeds. Lender

may use the proceeds 1o repair or restore the Property or 1o pay sums secured by this Security Instrumeant, whether or not then dua. The
30~-day perlod will bagin when tha notice Is given.

ILLINOIS  -Single Family-Fannle Mae/Fraddis Mac UNIFORM INSTRUMENT Form 3014 990  (page 2 o1 ¢ pagsy)
MAS Form - MAS0722 _ Initiglg:

t




UNOFFICIAL COPY

y
K3
a )g;
: Uniess Lendler .ind Barrower otherwise agree In wriling, any application of proceeds to principal shell not axtend or posipan tha dus
“ i date of the manthly payments referred o ir paragraphs 1 and 2 or change the amount of the payments. [f under paragreph 24 the Property
; i ?_ is acquired by Lander, 3amrawar's right to any Insurance policies and procesds resulling from damage lo the Property prior 1o the acquisition
. T shall pass to Lander to 1ha extent of The Sums securad by this Sacusity insiument inmediataly priot to the acquisition,
i3
| i 6. Occupancy. Praservation, Malntenance and Protection of the Property; Borrower's Loan Application; Leassholda, Bonawer
" shall oecupy, estatlish, and usa the Property as Bomower's principal residence within sixty days after the exscution of this Securlty instrument
‘ A and shall continue 1o o:cupy the Property as Borrowar's principal residence lor at least ona year alter the date of ocuupancY, u'nless kL.cmcler
¢ vich ara beyand

B otherwise agrees in wiiling, which consent shall not be u nreasonabln withheld, or unless extenualing circumstances axist w
‘ : Borrower's conrol, Berrower shall not destroy, damage or impalr the Praperty, allow the Property lo detariorate, or commil waste on the
1 Property. Barrower shafl be In default if any forfeilure action or pruceedlnF. whether civil or criminal, s bagun that in Lender's good laitk
judgment could result in forlelture of the Property or otherwise materially mpalr the lien crented by this Security Instrument or Lender's
. . security Interest, Bormewar may cure such a delsult and reinsiate, as provided in paragraph 18, by causing the action or proceading 10 be
‘ l - dismissed witth & ruling iet, in Lenders good laith determination, precludes foriaiture of the Borrowor's intorest in the Proparty or other

At

- matarlal Impairment of the lien created by this Security Instrurent or Lander's security interest, Borrower shall also be in dafaull il Borrower,
= during ta loan applieztion process, gave matertally false ot Inaccurale Infermation o7 stalemsnis to Lendar (or lalled to provide Lender with
any rateral Iniormatior? in connaction with the loan evidenced by the Nota, including, bul not fimited to, representalions concnmin?

: . Borrower s 2ocu ancy of the Property as a principat rasidence. If this Secusity Instrument s on a leasahold, Borrower shail comply with all
o the provisiors-af the fease. It Boirower acquires fes litte to the Property, the lsasehold and the fea tille ghall nol merge unless Lender agress

.‘ ‘ to the merg 1 ir writing.
| : 7. Pratoetion of Lander’s Rights in the Property, ! Borrawer faila to perform the covenants and agresmants cortained in this

: | o Sacurily Instrumen’, vr there is a legal proceeding that may significantly afiacl Lender's rights In the Properly {such as a proceeding i
. bankruplcy, probate, iv: co=demnalion of forfelture or lo enforce laws of regulalions), then Lenter may do and pay for whataver is necassary

P - 1o proect the value o! tra Froperty and Lender's rights in tho Property. [ender's aclions may include paying any sums sacured by a Hen
‘ . which has priotity over this 2scurity Instrumant, appearing in court, paying reasonable atorneys' fags and entering on the Prapenty to make

1 -~ rapalra. Alhough Lender may takz-action undet this paragraph 7, Lender does not have fo do 30,
g Any amounis diabursed bv/Lender under this paragraph 7 shall become additionel debt ol Borrower secured by this Security

b Instrument, Unless Bomower and Lende: agioe to other terms of payment, these amounts shall bear interest from the data of dishursarmant
. ‘ , at the Noto rate and shall ba payable, wih Iniaregi, upon notice from Lendar to Borrowar requesting payment.

3

; 8. Mortgage insurance. il Lender.rzouired mongage insurance as a condilion of making the loan sacurad by this Security
' ‘ instrument, Botrower shall pay the premiums reguirsd 0 maintaln the morigage insurance In effect, I, for any reason, the morigage in-
swance coverage required by Lender lapses of ceriia-to be in effect, Borrower shall pay the pramiums requlred 1o obtaln coverage sub-
siantially equivalant o the morigage insurance previoLsly in.~tacl, at a cost substantially aquivalant to the cost to Barrower of the mortgage
. . instirance pmviou:ﬂr in affect, from an alternate morigee insiter approvad by Lander. ¥ substanlially aquivalant morgage Insurance
A coverage is not avallacls, Borrower shall pay to Lender each. menth a sum equal to ono-twalhih af the yearly mortgage insurance premiuim
o being paid by Borrowiar whan the insurance coverage lapsed ¢ ceased to be In effact. Lendar will acceﬂl. use and relain those paymants as
o ’ & loss reserve in fiey of Morigage Insurance, Loss rRsarve payiivils may no fonger be required, at the option of Lendar, If morgage in-
L surance coverage (in the amount and for the period that Lender reeire=) provided by an [nsurer appravad by Lander egain bacomes avall-
able and is ablainad. Borrower shali pay the premiums required lo maintr. morgags Insurance in efect, or to provide a lpas reserva, unti

the requirement for mangage Insurance ends in accordance with any wride: agreement between Borrowar and Lendar or appilcable law.

_ 9.Inspection. Lender or ila agont may make raasonablo Antes-upon and.inspections of the Proparty. Lendar shall give Borrower
nolice at the me of or prior 1o an inspaction specitying reasonable cause lor the inspacyon,

10. Condemnatlon.  The proceads of any award or clalm for damages, dirsct <t consegquenlial, in connegtion with any condemna-
tior: or othar taking of any part of the Property, or for convayanca in flau of condemnatior, aie.:areby assigned and shall be paid to Lender.

o ) n the evant af & total 1aking of the Property, the proceads shall be applied 1o the sums seciad by this Security Instrumant, whether
or not then due, with any eacess paid to Borrowsr, In (he event of a parilal laking of the Propad; in which tha tair markel value of lhe

‘ e Property immediately belore the taking Is equal to or gretor than the amount ot the sums securad by (nis S3curity Ingtrument immadiataly

‘ : beloie the taking, uniuss Borrower and Lender ctherwise agrea in wrilng, the sums sacured by Ihis Secusitensiument shalf be raduced by

, the amaunt of the proceeds multiplied by the fullowing fraction: (a) the total amount of the sums secuirac iminediately bafore the taking,
P divided by (b) tha fair market valua of the Properly immeclislely belore \he laking. Any balance shall ba pald todriroiver, |n the avant of a
1 portial taking of the Property in which the fair markel valus of the Propeity immadiately before the taking Ia less thayiik< amount of the sums
secured immediately balore the taking, unless Borrower nad Lender olherwise agree in writing or unless appllcable law olherwise provides, 7
the proceeds shall be appliad 10 the sums secured by this Security Insirument whether of hot the sums are then dus. :

. It the Prapeity is abandoned by Borrower, or if, after nolice by Lender te Borrowar that the condamnor offers 10 make an award or
‘ Lo getlle @ claim fo: damages. Borrower fails to respond to Lander witkin 30 days aller the dute the notice is glven, Lender is autholized to col-w'!
B | S lect and apply the praceeds, at s option, sither to resioration or repair of the Property or 1o the sums securad by this Security Instniment, g

b2 M

; . whether or not then due.

o

date of the monthly payments referred to in paragraphs 1 and 2 or chany the amount of such paynients.

Unless Lender and Borrower otherwise agrea in wriling, any application of proceads lo principal shall net extend or postpona the due§
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11, Borrower Not Relsased; Forbearance By Lender Mot a Walver, Extension of the time for payment or modification ot aror-
lization of the sums secured by this Security Instrument granted by Lender 10 any successo! in interast oi Borrower shall not operate o
releaso the Hability of the original Borrower or Bomawer's successors in interest. Lender shall not be required 1o commence proceedings
against any successor in Interast or refusa lo axtand tilna for paymenl or otherwise modity amontization of the sums securad by this Secury
Instnement by reason of any demand made by the criginal Borrower ar Botrower's successors in interest. Any forbsarance by Lendar in ex-
ercislng any 1ight or remedy shall not be a waiver of or preclude the exercisa af any right or remedy.

12, Successors and Asslgns Bound; Joint and Several Liability; Co-~signers. The covenanis and agresments of thiz Securily
Inatrumant shall bind and baneflt the successors and assigns of Lander and Borrower, subject to tha provisions of paragraph 17. Borrowar's
covenams and agreemenia shall be joint and several. Any Borrowar who co-sigans this Security Instrument bui does not axacute the Nole:
(a) is co-signing thiz Secuwrity Insirument only 1o mongags, grant and convey that Borrower's interast in tha Propetty under the terms of this
Security instrumeny; (b) is not personally obligated to pay the sums secured by this Securily Instrument; and (c) agrees that Lender and any
other Beriewer may agres 1o axland, modilfy, forbear or make any accommodations with regard 1o tha lerms of this Secufily nstrument or the

Noie without that Borrr we:'s consent.

13. Loan Chargza. i the loan secured by this Security Instrument is subject 1o & lav which sals mexiinum loan chargas, and that
taw Ia finally interpreted so Wt o~ interest or other loan charges colletted or 1o be collactad in connection with the loan exceed the permitted
lirnlts, then: {a) any such loan Zcars . <hall ba reduced by the amount necessary to reduco the charge 10 the paimited limif; and (b} any sums
alraady collected from Borrower wi lci. avceeded pormitted limits wili ba refundad to Borrower. Lander may choose 1o make this retund by
reducing the principal owed under the tots nr by making a direct payment to Borrower. I & refund reduces principal, the ;eduction will be
trenled s a pantial prepayment withou! aty rrenaymont charge under the Note,

14, Notlces, Any notice to Borower provide« lor in this Security Instrument shall be given by delivering it or by mailing it by first
clase med unlass applicable law raquires use of ancaer method. The notice shall be directed to the Property Address or any other addrass
Borrower dasignatos by notice to Lender. Any nelice 1 Lencer shall be glven by firs! ¢lass mail 1o Lender's address state' herein or any
othey addisss Lender designales by notice lo Boower, Am nutice provided for in this Security Instrumant shali ba deeméed 10 have baen

given fo Borrawer or Lender when given as provided in this paragraph.

15, Governing Law; Soverabllity. This Security Instrument shall be governed by tederal law and the law of the juris.iction in
which the Proparty is located. In the event that any provision or clause of this Jecurily Instrument or ihe Note conflicts with apphicable law.
stich conllict shall not aflact other provislons of this Security Instrument.ar the, Nete which can be given offect without the cenflicting
provision. To this end the provisions of this Security Instrument and the Note aile dac’arad 10 be saverable,

16, Borrower’s Copy.  Borrower shall ba given one conformed copy of the Mote ind of this Security Instrument,

17. Transfer of the Property or a Benaficlal [nterest [n Borrower, If ail or any [ar of the Property or any interest in il i3 sold or
rangfarrad (or if a benaficial Interest in Boirawer Is sold or transferrad and Benower is not'a natura! person) without Lendet's prior writtan
consenlt, Lender may, af ils option, require Immediate rayment in full of all sums secured by this Secutty. Instrument. Howover, this option
shall not be exercisad by Lendar if exarcise is prohlbited by Jederal law as cl the date of this Security ingtiument,

11 Lander exarcises this option, Lendar shall give Borrower notice of acceleration. The notice shall pr2vids a period 2f not less than
30 days fiom the date the notice is dellvarad or mallad within which Borrower must pay all sums secured F; s Security Instrument, If
Barrowar tails to pay these sums prior 1o the axpiration of 1his period, Lender mey invoke any remadies parmited by this Secutity Instrumant

withaut furiher notice or demand on Borrower.

18. Borrower's Right to Ralnstate. I! Boriowar meels certain conditions, Borrowet shall huve the sight to have anler cemant of this
Security Instrument discontinued at any lime prior to the eariler of: [a) 5 days {or such clher period as applicable law rray oecity for
reinsiatement} before safe of the Prapetty pursuanl lo any power of saie containad ir this Security Instrument; or (b) entry of ajur/gmant en-
forciig this Secuiity Instrument. Those condliions are thal Borrower: (a) pays Lender all sums which then would be due uncer this Serurity
Insinument and tha Note as if no acceleration had cccurred; (k) curas any delault of any other covenants of agreaments; (c) pays all (xpin-
ses incurred in enforcing this Security strument, including, but not fimited te, reasonable attorneys' fees; and (d) takes such action as
Lendisr may reasonably require fo assure that the lien of this Security Insirument, Lendsr's rights In the Property and Borrowe!'s obligation to
pay the sums securad by this Secunty Instrumant shail continva unchanged. Upon reinstatement by Borrower, this Security ihstrument and
the civiigations secured heraby shall remain tully effective as il no acceleration had occurred. Mowever, this right to reinstate shall not apply in

the citse of accelaration undar paragraph 17.
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:‘? 10, Sale of Note; Change of Loan Servicar. The Notg or a padial interes! in the Nole (logether with this Sscurity Instrument) may
3;# ba soid ona of mare fimes without prior natice lo Borrower. A sale may result in a changs in the entlty (known as the "Loan Setvicer’) thai

collacts monthly paymenis due under the Note and this Security instrument. Thare afso may be ong or more changes of the Loan Servicer
:3 unrelated 1o a sale of the Note. If there is & change of the Loan Servicer, Borrawer wili be given writlen nolice of the change in accordance
! with paragraph 14 above and applicable law. The notice will statu the nume and address of he new Loan Sarvicar and the address to which

paymants should ba made. The notice will also contain any other informalion required by applicable law.

20. Hazardous Substances, Borrowar shall not cause or permit the presence, use, disposal, storage, of release of any Hozardous
Substances on or in the Proparty, Bomrower shall not dv, nor allow anyone eiss fo do, anything aflecting the Property that is in violation of
any Environmantal Law. The praceding two sentences shall not apply i the presence, use, or storage on the Propenty of small quantities of
Hazardous Substances that are genarally recognized 1o ba appropriate to normal residential uses and to mainienanca of the Prcperty.

isower shall promplly give Lender writlen notice of any Investigation, claim, damand, lawsuil or other actlan by any gavernmeniai

of requlatar; aency or private party Involving tha Properly and eny Hazardous Subsiance or Environmental Law of which Bortower has au-
tual knawledes, <t Borrower learns, or is nolilied by any governmenal of regulatory euthorlty, that any rerovel of other remadiation of any
Eiaz‘ard.ous Slt’imlp isa aflecting the Property Is necessary, Borrower shall promptly take afl necessary remedial actions in accordancs with
nvirepmental Law,

As used in thig Ena,qraph 20, "Hazardous Substances' are those substances dsfined as toxic or hazardous substances by
Envirpnmental Law and_tha-iollowing substances: gasniine, kerosens, clher tammahie or (oxic pelroleum products, toxic pesiicides and
herbicides, volatie solvents, mziavals containing asbastos or farmalehyde and radioactive materials. As used in this paragraph 20,
"Environmental Law' meane fad ara! & and 1aws of the |urisdiction where the Property s located thal relate 1o health, salaty or environmen-

lal protection.

NON~UNIFOZM COVEMANTS, Bor'ows r and Lander further covenant and agree as follows:
21, Acceleration; Remediea, Lender sha)) o've notice to Borrower priot to accelarallon following Borrower's breach of any
covenant or agresment In this Security Instruimiar? (hut not prior to acceleration under para% h 17 unless applicable law provides
otherwis), The notize shall spaciy: (a) the defaul ; (b) the action required to cure the default; (c) a date, not leas than 30 days from
the date the notice is givan fo Borrower, by which the Zefavit must be cured; and (d) that failure to cure the default on or kefore the
date specified In the notice may result In acceleradin of the suins secured by this Security Instrument, foreciosure by judicial
proceeding and sale of the Property, The notice shall turthar itorm Borvower of the right to reinatate after accelnration and the right
fo agsert In the foraclosure proceeding the non-existence'of a dsfault or any other refense of Borrower o acceleration and
foreciosure. If the default Is not cured on or befors the dats s7eslfled in the notice, Lendor at Ita option ay require Immadiate
anmom In tull of all sums securad by this Security Instrument winout further demand and may foreclose this Securlty Inatrumant
y Judiclal proceeding. Lender shall be entitied to cuflect all axpenrap curred in pursuing the remedies provided I this paragraph
21, including, but not limied to, reasonable attorney

. 22, Reloase. Upon payment af all sums secured by this Security Insirumarl, Lender shall release Ihis Security instrument
without charge to Borrower. Berrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in ha Property.
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24, Riders to this Securlty Instrument.  If olie or more riders are axeculed by Bomower and recordec together with this Sacurity

 Instrumant, Ihe covenants and agraements of aach such rider shall be incorporated ints and shall amend and supplamsnt the covunants and

agreemens of this Sectrity (nstrument as il the rider(s) vrete a part of this Securily Instrument.
|Chack applicable box{as)}

D Adjusiable Rate Rider t@ Condominium Rider D 1-4 Family 3idar
D Graduated Payment Sider [j Planned Unit Development Rider E] Biwaekly Peyment Rider

D Balioon Ridar [] Rata Improvemant Rider D Sacond Hone Rider
D Othar{s) [specity]

‘ BY SIGNING PZLO'W, Borrower accepls and agrees to the terms and covenants conlainad in this Securily Instrument and in any
rider(s) executad by bomowe: and racorded with 1.

Witnesses: S (r?-w d %% | (Sea)

RAYMONDMA, PAYTON ~Botruwer

{Saal)
-Borruwar

(Seal)
~Borrower

{Saal)
~Bonower

{Space Balow This Line For Acknowledgment] .~

I o A i S a Notary Public in and for said ou v and staty, do hereby sertily
that RAYMOND A, PAYTON, A SINGLE MAN

)
STATE OF %&M - CoorC County ss:
O

, parsonally known to me fo be the same pers«n's) ¥hose natme(s)

is/are subscribad to the foregoing instniment, appeared nefore me this day in person, and acknowledred that ha/she/they
signed and dellvered the said instrument as his/her/their frea and voluntary act, for the uses and purposes tharein set forth.
Given under my hand and official seal, this  26TH day of MAY, 1986 (.7

”

. . ) .
My Cornmission explies: Ve 3 -P_Q Wz L/; ;/L
Notsiy Pu
oy COOR_
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THIS CONDOMINIUM RIDER is made this 20th day of May, 1956

and is incorporated into and shall be deemed fo amerd and supplemant the Mortgage, Dend of Trust or Security Deed (the "Security
instrurnant’} of the same daie given by the undersigned (1he "Borrower”) lo secure Borrower's Note to

FLAGSTAR BANK, FS8 (the "Lunder’}

of the 3ame date and covoring the Property described in 1he Security Instrumant and located at:
843 WEST WINDSOR STREET UNIT 2E CHICAGD, ILLINOIS 60640-

[Property Address)

"

B

-,

s e G e T

The Property includes a unit in, togelher with an undivided interest in the common elemenis of, a condeminium project known as:
WINDSOR CONDOMINIUM

St byt

{Mame ol Condaminium Project)
{the "Condeminium Project’). If tho owners assaciation or other entity which acts lor the Condeminium Project (the "Cwners Association”)
holds thla te zioperty for the banefit or use of its members or shareholdars, the Preperty alsv inciudes Borrower's inlerest in tha Owners
Associgtion and the uges, proceeds and tenealits ol Borre'nen's imerast.

CONDOMINIUM COVENANTS. In addition lo the covanants and agresmanis made in the Security Instrument, Borrower and Lender
furthet covanant and agree as follows:

A Londominium Obligationa. Borrower shall parform all of Barrower's obligations under the Concominivm Project's Conslituent
Docurnar:s. -The "Constituent Doctiments” are tha: (i) Declaration or any other document which creates the Condominium Project; (1)) by-
laws; (ili) ccde 21 regulations; and (iv) other aquivalent documents. Borrower shall promptly pay, when dua, all duss and assessmenls im-
posed pursuan’ . 1@ Constitueni Documants.

8. Hazaro ‘azurence. So long as the Owners Associalion maintains, with a generally accepted insurance carrier, a "masier” o
"blanket” policy on \ra Cordominium Froject which is satistactory to Lender and which provides insurance coverage in the amounis, for the
periocls, and against the hr.zu-ds Lender raquires, including fire and hazards included within the term "extanded coverage,” then:

{) Lendaer wal>c e provision in Unlform Covenani 2 for the monthly payment 1o Lender of one-twallth of the yearly premium
insialiments for hazard insurance ~ii the Property; ang

() Borrower's obllgutizn wnder Uniferm Covenant § te maintain hazard ingurance coverage on the Property is deerned satisfied
1o the extent thal the required coverage is v dded by the Owners Association policy.

Borrower shall give Lender promp. natic.t of any tapse in required hazard insurance coverage.

In the event of a distribution of haza ¢ s;rance proceeds in fiew of restoration or repair following a loss lo the Propetty, whathar {o
ihe unit of 10 common alements, any procaecs »7;able to Bonower are horeby assigned and shall be paid 1o Lender for application to the
sums securad by the Security Instrument, with an ev.e~a paid to Borower,

C. Public Liabliity Insurance. Borrower shail fake such actlons as may be raasonabla 1o insure that the Owners Associalion main-
rains a public fiabifity insurance pelicy accaptable in form, ar.oun; and extent of coverage to Landar,

0. Condemnatien. The praceeds of any award or ciaim for.damages, direct or consequantial, payable to Bloreower in connaction with
any condsmnation or ather taking of all or any part of tha Proprty - whather of the unit or of the commeon slements, or lor any convayanca in
lieu of condemnation, are hereby assigned and shall be pald to Lerder» Such proceeds shall ba applind by Lender to the sums setured by
the Sacurity Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent.  Bomower shall nol, except aftar notina t. 1.ender and with Lendar's pricr writlen consant, either partition
of subdivide the Proparty or consenl 10:

{i) tho abandonment or tarmination of the Cendominlum Projec:, axcept-far abancdonmant ur terminution requirad by law in the
case uf substantial destruction by fire or other casualty or in the case of 2 aking by condemnation or eminant domain;

{ii) any amendmant to any provision of the Conatitiant Documants if ther previsian is lor the express henelit of Lender,

(ilf} tarminatlon of pro:iassional managameant and assumption of sell-managemerd ol the Ownars Association; or

{iv) any actien which would have the eflect of rendering the public lisbility ':surince coverage meintained by tha Owners
Association unactapiabie to Landar.

F. Remedies, If Borrower does nol pay condominium dues and assessments whan due, then t.ender imay pay them. Any amounts
disbursad by Lender undar this paragraph F shall bacome additional debl of Borrower securad by tive Securitv Instrumeni, Unless Borrower
and Lender agres to other terms ol payment, these amounts shall bear interast from the dale of dishurseinent al the Note rate and shali be
payable, with Interest, upon nolice frem Lender to Borrower requesting payment,

By/SIGNING BELOWW ccepls oftd agrees to the terms and provisions contained in this Concominium Pider.
i e (G X 37) (Seal) (Geal) a
F{AYMO‘b A PAYTO‘N ! -Barrawer ~Borrowst

(Soal) (Seal)
~Barrowar ~Burrowes &'
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