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FHA MORTGAGE

Fila CASE NO.
STATE OF ILLIWUIS
Vil 826801y

This Morgaee O Seeurity istrinent ) s given on APRTL d8. 1yys
The Mortgagor i Gl L NGRIDTTC AR I AL HES WHE AN MDA T RIDS, SInatt FEMALD L KEVER MARRIED
STOMARUGULTTE O RD COHTCAGD  [L 60GR2Y

whose address is RRNEE 9 BT

{"Barrower™). This Security Instrument is given o MEQZAMERICA MORTGAGE CORPORATION which is
organised and existing ender the baws of THE STATEOF TLLINOIS, and whose address is 21141 8.
GOVERNORS HHOHWAY, SUITE 300 MATTESON, ILIINOES 60440, (*Lender ).

Borrower owes Lender the principal sum ol ONE HUNDRET ALY THOUSARD NIKD HUNDRED Y977 DOLLARS

Proflars (U185 e s o0 X
his debt is evilenced by Borrower's note dated e same date as this Seatriy Insteument (“Naote™ ), which
provides Tor monthly payments, with the full ded, i not padd earlier, due and hayable on May 1. 2026
- This Secunty Instrument seeures to Lender: G the repaviient of the debt evidenced by the
Note, with interest, and alb renewals, extensions and modifications: (b the payimen’_¢# alt other sutns, with
wnterest, advanced under paragraph & 1o proiect the security of this Security Instrimiens; o (o3 the performance
of Borrewer™s covenants and agreements under this Security Instrument amd the Note, For (this purpose,
Borrower does hereby mongage, grant and convey to Lender the following described propetts jocated in
ARARS Couitey, [Hinens;
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which has the sddress of PO o wE st MARQUETTE R CHICAGD
(Street) {City)
(Hfindis ‘ URL I i "Propenty Address™y,
i Conde

TOGEFHER WITH all the improvements now or hereafter erected en the proserty, and all easemens, rights,
appurtenances, reots, rovalties, mineral, ol and gas nghts and prolits, water rights and stock and all fistares now
or hereatter o part of the property, Al repfacements and additions shat! also be covered by this Securiry
Instrument. Adl ol the forepoing is referred to o tis Security Instrument as the " Property,”

BORROWER COVENANTS that Borrower is fawfuly seczed of the estale hereby conveyed and has the right 1o
mortgage, grant and convey the Property aad that the Property is unescambered, except for encumbrances of
revord. Horrower wartants and witl defend generally the ttle to the Property against all elaims and demands,
subject tany encumbranees of recurd.

. Payened of principal, Interest and ate Charge.
Borrower shall pay when due the peineipal of, amd imerest on, the debt evidenced by the Note and tate charges due
under the Note.

2. Manthly Paymeatsof Taxes, Insurancee and Other Charges,
Borrower shid] melude oreach monshily payment, ogether withi the priscipad and imerest as set forthy in die Note and
any Lite charges, iosum Paceo s and speaal assessments fevied or o be levied against the Propenty, ()
teasehold pay ments or groun’f wnss i the Propeity, and (o) prestinns Tor insurance required by paragraph 4. In
any year i which the L el; der sty aomorlyage isurance preminm ta the Seeretary of Housing and Urban
Development (" Secresiey ™), of inary_vear in which such prominan would have been required if Lender still beld e
Seeurity Instriiment, vach monthby paseent shadl abse include either: (i) w sum for e annual mortgage insurance
premisin o be pawd by Lender fo the Secrnary, or (it a montitly charge nstead of a imorlgage insuranes premive if
this Seeurity instrument i held by the Sectetarys=in a reasonable amount o be determined by the Secretary. Exeepl
tar the moathly charpe by the Seeretacy, thesetems are calied "Escrow Dems™ and the sums paid o Lender are
valled "Escrow Funds,”

Lender may, atany Gie, coltect smd hold mmounts<o7 Eserow llems in an agpregte amount not o exceed the
kit st thae nay be required Tor Borrower's edcrowesccount under te Real tstate Scudemen Procedures
Actol T974, 12 U850, & 2600 et seqaund implementing refulatons, 248 CEFR Pact 3500, as they may be amended
fronm time o time CRESPA™), gxeept that the coshion or rescrvepormitted by RESPA for unashicipated disbursements
ur disbursements betore the Borpower's pavinends are available hen account may not be hased on amounts due for
He MOMEaEY SUEIITOE Premium,

17 the amounts hedd by Lender tor Eserow lems exeeed the amounts periiitted w be held by RESPA, Lender shald
deal with the excess Tuds as required by RESPAL If the amouni of fundsheld byeender at any qme are not sufficient
10 pay the Excrow fems when due, Lender may nonity the Borrower and require Borzmwer to make up the shartape or

deticiency as permilied by RESPA.

The Bacrow Funds are pledped as additional security for all sums secured by this Secoslelnstroment. 1 Boerower
tenelers to Lender the fult pasment of all such sums, Borrower's secount shall be credited veithahe balance remaining
for all mstallment dews o, the, and () and any mortgage insurance premium installment thastender Tas noy
Decomse obligated o pay to the Secretary, and Lender shadl promply refund any exeess funds w Rireoveer.
Immeditely prioe e a foreclosure sale of the Propenty or its acquisition by Lender, Borrower’s actaunyspall be
credited with any balange remaining for wdl instidlments for itoms (ay, (by, and (o,

I Application of Puvmems,

Al Payients uoder paragraphs | and 2 shall be applivd by Lender as [ollows:

FIRST, 1o the mortgage insurance premiuns to be paid by Lender o the Secretary orw the monthly chiarge by the
Seeretary instead of the monthly mortgage insuranee premivm, undess Borrower paid the entire mongage msorance
premitm whes this Security nstrument was signed;

SECOND, woany taxes, special assessmenes, leasehald payments or ground rents, and fire, Noed asd other hazard
INSUFANCE Pretiins, as required;

FHIRD ., 1o mterest due under the Note;

FOURTH. 1w amotization of the principal ol the Note;

FHETH, 1o tate ciarges due under the Note, ™

Puge S A&
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d. Fire, Fload and Other Hazard Insuronee.
Burrower shal insure all smprovements on the Froperty, whether now in existence or subscquentiy erected, agaimst any
hazands, caswalties, and contingencies, including tire, for wiich Lender requires insurance. This insurance shall be
nintained in the amounts amd tor the pertods that Lender requires. Borrower shatl also insure ali improvements on the
Froperty, whether now in existence ot subseduently erected, against Joss by Joods {o the extent required the Seceelary.
Al msurange shall be carried with compamies approved by Lender, The insutance policies and any renewits shatl be
held by Lender and shall include foss payable clauses in favar of, and in a fory acceptable to, Lender,

T the event of {oss, Borrower shatl grve Fender immediate notice by mail. Lender may make proof of Toss if not made
peomply by Borrower. Each insurance company concerned is hereby authorieed and directed to make payment for
such toss directly 10 Lender instead ot to Borrower and to Lender jointly. Al or any parf of the inserance proceeds
may be applicd by Lender, at its option, cither G o the reduction of the indebredaess under the Note aml ihis Security
Testratient, First i any delinguent wnounts applied i the arder i Paragraph 3, and then to prepayment of principal, or
(h) 1o the restoration or repaic of the dimaged property. Any application of the proceeds 1o the principad shall not
extendd or pospene the due date of the monthly payments which are referred w in Paragraph 2, or change the amount
of such pavments. Any exeess insurance proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Secursty Instrument shabi be paid to the enliiy legally entitied tisereto,

{u thie event of forestostre of this Seeurity nstrument or other transter of title 1w the Property tha extinguishes die
induebedness, all rght tile amd interest 6f Borrower in and to insaranes policies in force shall pass to the perchaser.

5, Preseevation and Mawzcoance of the Property, Leaseholds,
Borrower shall not commit waste ordestroy, dantage or substantialty change the Property or allow the Property o
deteriorate. reasonable wear and Seor exeepted, Lendes may inspect the property 1t the property is vacant or
shandoned o the loan is in detue Lember may take reasonable action 1o protect and preserve such vacant or
atardatied property. 11 this Security Inftnmaat is on o leasehold, Borrower shali comply with the provisions of the
lease. 1 Borrower acquires tee titic to the/Property, the teasehold and lee sitle shall not be meried wnless Lender
agrees i the merger inowriting.

6. Charges to Borrower und Protection of Learder's Rights in the Property.

Barrower shadl pay all governmental or municipal cherges, fines and impositions thatare not included in Paragraph 2.
Horeoweer shid] pay these obligations o time dicectly o e entity which is awed the payment, Tt failure o pay would
adversely affeet Lender's interest in the Property, upon Lendersirequest Borrower shall prompuy fumish to Lender
receipts evidencing these payinents,

L1 Borrower Fails to make these payments ar the payments reqoied by Paragraph 2, or fails 10 perform any other
covenants and agreements contuined in this Security Instrument, or thiescds  feean proceeding thal may significantty
alteet fender’s vights i the Property (sueh as a proceeding in bankraptey’, £6r condennation or 1o enforee laws or
revulationsy, then Lender vy do amd pay whatever is necessary to protect taevatue of the Property and Lender's
rights i the Propenty, iactuding payment of taxes, hazard insurance and other ircin: mentioned in Paragraph 2.

Any aimovnts dishursed by Lender under this Paragraph shall become an additiena! debt of Borrower and be secured
by thts Security Instrument. These amounts shall bear ingeeest from the dae of dishadrsenent, an the Note rate, and at
the option of Leader, shall be munediuely due and payable.

7. Condenmmation,
The proceeds of any award or ¢lanm for damages, direet or vonsequerttial, i connection with any Condemnation or
ather taking of any part of the Property, or tor comveyance in place of comdempation, are herehy issigpaland shalt be
pand 1o Lender w the extent of the full amount of the indebtedness than remaing urpaid under the Note padabis
Security Instrwment. Lender shad) apply such proceeds to the reduction of the tlebtedness under the Now mid his
Security Instruinent, first o any delinguent amounts applicd in the order provided in Paragraph 3, wxd then 1
prepavment of principal, Any apphlicatton of the proceeds (o the pranetpit shall st extend or posipone the due date of
the monthly payments, which sre referred i Paragriaph 2, or change the amount of such payments. Any exceess
proceeds over an amount reguired to pay all oststnding indebtedness under the Note and this Securny Instrument
shadl shiadt be paid 1o the entity Jegadly entitted thereto.

N, Fees,
Lender may collet fees and charges authorized by the Seeretary.

D, Grounds for Aceeleration of Delat,

i) Deluede,
Lender may., except as himited by regutations issued by the Sceretary i the vise of payment defanlts, require
immediate payment in fuil of all sums secured by this Security Instrument 1f:

(1 Borrower defadtes by Failing w pay i fulf any monthly payment sequired by this Security Instrument prior to or
wt the due date of the next nonthly payment, or

Fupt 1of &
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iy Borrower defanlts by Fathmg, Tor a peciod of thinty days, W peetorm any other obligattons contined i this
Security nstrument,
(h) Sule Without Credit Approval,
Lender shall, sf permitted by appiicable taw and with the prior approval of ihe Secretary, require itmediate payment
e tul of ald the sums secared by this Seeurity Instrument if

(Al or part of the Property is otherwise transferred (other thar by devise or descent) by tie Buorrower, and

(ei) The Property is nut oceupicd by the purchaser or grantee as his or hee promary residence, or the parchaser
or grantee dos so oceupy the property b his o her credic has net been approved inaccordanee with the
requirements of the Secretary

) No Waiver,
It cireummstances vecur that would peratit Lender to require immediate payment in full, but Cender does not require
such pavimentsCLender does not waive its rights with respect 1o subsequent events.

() Hegolations af YD Seercrarsy.

1o many crcumstunees tesubitions 1ssied by the Seeretary will it Lender’s rights, in the case of pavinent
detanlis, o require immeltnee payient el amd foreclose i1 not paid. This Seeurity Instesment does oot authorize
aweeleration or foreclosure W nednermitted by regulations of the Seerelary.

), Reinstatement,

Horrower has i rtpht o be reinstated i Lepder has required immediae payiment in full because of Bormowers's frilure
to pay an amount due under the Note or this Sccurey Instrument. This right applies even atter foreclosure proceedings
are insttwted. To reinstate the Seeurity Instriteertte-Borrower shall tender ina lump suny all amounts required to bring
Borrower’s account current including, o the extent ey are obhgations of Borrower under this Security Instrwment,
foreclosure costs mui reasonable and customary attordey” sees and expenses properfy associated with the

tareclosure proceedng. Upon reinstaement by Borrower, this Security Instrument and the obligations that it secures
stad) remain i etfeet as ol Lender had aot reguired immediat payment in full. However, lender 18 e required o
permit retstatement i b Lender his aceepred reinstatemencadigedie commencement of foreclosure proceedings
withoin twe vears itnmediately preceeding the commencement of Wearzent forectosure procesding, (31) reinstaement
wilf preclude foreclosere on different grounds in the future, or (i@einstatenient will adversely aflect the priority of the
fen creaded by this Security Instrumem,

LE, Boreower Not Relensed; Forbeurance By Lender Not a Wadver,
Extension of the tie of payment or moditication of amortuzation ol the sums seesred oy tis Secarity Insirumen
gramed by Lender o any sueeessor i ierest of Borrower shall nou operate w reledsctoe Hability of the original
Bottower or Borrower's successor i interest, Lender shall not be required o commence pigceedings against any
SUCCESSOT i interest or eefuse o extend tme lor payment or otherwise modiiy amortizatien o7 die sums seeured by
this Seeurtty Tnstrument by reasors of any demand made by the original Barrower or Borrower’s successars in interest,
Any Inrhearance by Lender in exercising any right or remedy shall not be a waiiver of or preclude theexercise af any

tight or remedy.

120 Suecessors and Assluns Bownd; Joind and Seveead Lisbitity; Co-Signers,

The covenants and agrecments of 1this Sceurity Instrument shall bind and benefit the successars and assighs of

Lender and Bortewer, subject to the provisions of paragraph 9.b, Borrower's covenants ane agreements shall be joing

and several, Any Borrower who co-sins this Sceurily Instriment but does not exeeute the Note: () is co-signing this

Sceurity Instrament valy 1o mortgage, grant and convey that Borrower’s interest in the Propenty under the terms of this
Seeurity tnstrutent; (b is not personally obligated to pay the sums secured by this Seeurity Instrument; and (¢) agrees
that Lender and ainy other Borrower may agree o extend, moedify, forhear or make any acconmodations with regard :
1o the termt of this Securtty fnstrument or the Note withouwt that Borrower's consent.

13, Notiees.

Any nodiee o Borrower provided for in this Security Instrument shall be given by delivering it or by maifing it by firss &

class mad unless applicable baw requires use of anothier methad, The notice shall be dirceted 1o e Property Address

or any other mklress Borrower designates by notice 1o Lender. Any notiee 1o Lender shall be given by first elass mail '__f-)

to Lender's adidress stated herein or any address Lender designates by notice 1o Borrower. Any notice provided for in g

this Securiy Instrument shall be deemued 1o bave been piven to Borrower or Lender when given as provided in this ik

paragraph, (‘G
F

Fage 44 00
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4. Governing Law; Severubility

This Security Instrument shall be goveraed by Federal lav and the law of the jurisdicuon in which tie Propenty is
Incated. e event ta any provision or cliuse of this Security Instnient or the Note conflicts with applicable law,
suey conflict shall not aifect other provisions of this Sectrity Instrument amd the Note are declared o be severable,

15, Borrower's Copy.
Burrower shall be given one conformed copy of this Security Instrument,

L6, Assignment of Rents,

Burcower unconditionally assigns ard transfers o Lender ald the rents and revenues o the Property. Borrower
suthorizes Letder or Lender's agents o callect e renrs amd vevenues and hereby directs each tenant of the Property

1 pay the rents W Lender ar Tender's agents. However, prior to Lender's notice to Borrower of Borrower's hreach of
any eovenant or agreement in the Seearity fnsteumment, Borrower shafl cotlectand reeeive all remts and revenues of the
Property as trustee for the benelit of Lender and Boreawer  This assignment of cents constitutes an absofute
assigament and novan assigument for addisional security only.

W Lender gives swatiee of breagh o Borrower: o all rents received by Borrower shitl be held by Borrower as trustee
for benefit o Leader Anly, to be apphid w the sums secured by the Security Insirament: ¢ Lender shadl be entitled o
coliee? and receive all vrine rents of the Property; and (¢) eich teant of the Propenty shall pay all rents due and
unpaid o Lender or Lenaer Sigent on Lender's written demand {o the tenant,

Hormwer has not exeeuted any prior asstenment of the sents and has nat and will net pesform asy act that would
prevent fetder feom excreising wights under this paragraph 16,

[ ender shall not be required o enter upon take conrol af oy nusintain the Property before or after giving notice of
breach to Borrower. However, Lender or a padicially appointed receiver may do so at any time there is @ breach, Any
application of rents shalf not cure or waive angedefult oy invadidate any other nght or remedy of Tender. This
assignment of rents of the Property shall terntigate scken 1he debt secured by the Security Irstrument s pidd it full,

NON-USIFORM COVENANTS, Borrower and Lender fucther covenant sl agree as follows:

15 Lemler reguies immediate pazm<od in full ander paragraph 9, Lender may Toreciose
this Security Instrument by judicia proseeding, and any remedies provided in this
paragraph 17, including, but not limied i, reasonable attorneys” fees and costs ol itle
evidenee.

17. Foreclosuree Proecdure,

18, Hefease,  Upon pavingnt of all sums secured by this Sceurity fnstrument,_Lender shall rebzase this Secerity
fastrament without chimge o Borrewer, Borrower shall pay agy <econdation cosis.

19, Walver of Homestend, Barrower witives alt right of homestead exemption in'th ¢ Froperty.

Borrower igrees that showld this Security Insrrament and the note secured thereby not be eligible sor insurance under
the National Housing Act within NINETY DAYS from the date heseof, Tender miy, wt #s opticecay!gonwithslanding,
anvihing in Paragraply 9, require ammediate payment in full of all sums secured by diis Security lstiurent. A writien
statenent oF any authorized agem of the Seeretary dated subsequent to NINETY DAYS from the date hégrod, declinng
o insure this Secunty tnstrumient and the note secured thereby, shall be deemed conclusive proof of such arlgibidity,
Nothwithstanding the foregong, this option may net be exercised by Lender when the unavaitability of msuaance is
sulely due o Lender's faifure to remit i ol gage mseranee premivn (o the Seeretary,

£
(N}
Riders to this Security Instrument, ¥ ot or more riders are executed by Borrower and recorded together F‘\:\;
with this Seeurtty [nstrument, the covenants of ¢ach rider shall be incorporated into and shadl amenic and supplemen -
the cuvenants and agreements of tis Secarty Instrament as i1 e rider(s) were inapart of this Securdy Instrument, -h
§Cheer applicable buxges)], !
N
. ‘1 s .‘ wa - 3
£ Condommium Rider Al Adjustable Rate Rider l i Growing Bguity Rider
. Manned Unit Development Rider ©. 1 Graduated Payment Rider L1 Onher FHA Due-On-Sale Rider

Paare Y f &
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HY SIGNING BELOW, Borrewer aceepts and agrees 1o e terms contained in this Security Instroment and in any
Fiderts) executed by Borrower and recorded with it

Winess:

¢

‘

./’ ,% " / -~ - .
V2 - S ey | 7/:‘}”"&“ e A : LTS (Seah
L o ’!.‘.. ' ) ¥ i 1 :'
rd
»

Barrower

A
W ’ \ :
LB J ol i (Seal)
CLAYDYA GONTALD? o Borrower

- . o "’ R
Nl (tﬁ’/ ISR b (1191
MDA £ RTGS Burrower

U . 1111 §]
Borrower

STATE OF ILLINOIS, cane Cougy 58
LTHE UNDERSIGNED , aNetpey Pablic tn and for said county and stite, do siereby certify thad
SONSALE CTADIA GONSRES . IS WL ar ATBA T RIS, , persoinathy Known (o me
L
ta be the same person(s) whose nametsy — ARY subserifed 1o the foregoing insteument, appeared before me this
day in person, and acknowledied that P97 sigped and delivered e said instrument i THUTR

free and vokmiagy act, for the uses and purposes hereia set farth,

Giiven aader my hand and ottiekol seal, this 1018 day of <7 v Tuhg

My Commnission expres: 2

oy

This instroment was prepared by

Moae o e
MUEAMERIUA MORTGAGE UORFORATION
MRS Governors Highway, Ste 300, Matteson, I 60443

Page bd
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FEHA Case No. (3l 82n80i0

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this Inen davol Apoi .
Cooeecand s meorporated ot avd shall be deemed o amend and suppiement the Mortgage,
Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the undersigned
" Borrower) w seeure Borrower's Note ("Nute™) o MID-AMERICA MORTGAGE CORPORATION
(e "Lender™ of the sine date and covering the property deseribed inthe Security Tnstrament
hoeated al:

EAST e s ARG TN ORD D KT CAGD TL Bpeld

{Property Addeess|

THENOTE COGNMUAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RAT:
AND THE MONTHUY PAYMENT. THENOTE LIMUTS THE AMOUNT THE BORROWER'S
INTEREST RATESCAN CHANGE AT ANY ONE TIME AND TTHH MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS D Ingaaition to the covenants wnd agreements made in the Security
insteiment, Borrower and Lender Turthier covenant and agree as folfows:

5 INTEREST RATE AND MONTHLY PANM2ENT CHANGES
£ Change Date

The tnterest raie may change onthe fisstday ol (0ot obere 1057 and an
that day of each suceeeding yvear. "Change Daie” means Cach date o which the interest rate
couli change.

(1% The Index

Bugistrg with the tirst Change Date, e interest rite will be Based orean Index, “Index” means
the weekly average yield on United States Treasury Secorities adjusted te o corstant maturity of
one year, as nade pvaslible by the Federal Reserve Board. "Current Indes *veans the most recent
fadex figure available 30 days before the Change Date. I the Index (as defined whave) is no longer
available, Lender with use as a new Index any index presenibed by the Secretary (asdetined in
patigraph Tt Lewder will give Borrower notice of the new Index,

(O Calenlution of [nterest Rute Changes
Before each Clinge Date, Lender will caleulite a new interest rate by adding @onsegin of
weo ot Threew L ar ey ( ¢ /00 e

to the Current Index and rovsding the sum w the negrest one-cighth of ore percentage point
(0. 12545 ) Subyeet te the Tinnits stated in paragraph 5(0) of this Note, this rounded amoeunt will be

the pew interest rate wrtil the next Change Date.
(D) Limlts on Inferest Rate Changes

The itterest rate will never increase or decrease by more than one percentage point (1.U4% ) on
any single Change Pate. The interest rate will never be more than five percentage points (5.0%)
higher or Tower than the mitial mierest rate stved in paragraph 2 or this Note,

RAVSTN

o
boar iy

FELY Muttiatae ARM Keder - 2790 Page 1t 2
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() Cateutation of Payment Change

{f the fterest Tie changes oo Change Date, Vender will cakealate the amount of monthly
payment of prncipal ad interest which would be necessary 1o repay the unpaid prineapal balanee
w tult a i meenty date at the .ew interest rate through substurtially vqual payments. in making
such caleubmion, Lender will use the onpaid principal bakince which would be owed on the Chige
Pade it there tid been o deliuil in payment on the Note, reduced by the amount of any
prepayinents o poncipal. The resadt of this adeulason wall be tle amount ol the e monthly
payment of poneipil and inserest,

(F) Natice of Changes

fender wit wive notee 1o Rorrower of any change in the interest rawe and monthly payment
adtotnt. The nevice must by given it leasl 25 days before the new monthly payment amaunt is
due, and must 71 Enh (D the date of the notice, (1) the Change Paee, ¢iid) the old nterest rate, iv)
the new interes! rar 0 the new montkly payment amount, (vid the Current Index and the dare
was published, (viiythe pethod of caleulating the change in sonthly pavinent mnoum, and (Vi)
any other fnformation Witidiomsy be required by By from time 1o tine.

(G Eltective Date of Clanige

A mew nerest tate ealeabited inaccondance with paragraphs S¢C) and S(Dy of this Note will
became effective on the Change Dt Sorrower shath make a payment m the new monthly amount
higinning oa the 1irst payment dise & md securs al least 23 davs afier Lender has piven Borcower
the notice of changes required by paragrinh 509 o tiis Note. Borrower shiahl iave no obligation 1o
pay auy inceease i he mantitly payiient amamt ealeatated in accordance with paragraph 5(t) of
this Nae for any payinent date eccuring fess diea 28 days after Lender has gived the reguired
notice. 11 te momidy paymem amoant caleulaled 1 aveotdunce with paragraph S0 of this Note
degreased, but Lender failed 1o give imely notice of the decrease and Borrower nrwle any monshly
pravment amousts exeeeding the pay mest amaeal whici’ shoald have been stated in iy timely
aotive, then Borrower has the option o either ) demand-bcieturn o Borrower of any excess
passneni, with iterest thereon an the Note rade (& rtle equalia sie nterest rite which shounld have
heets stated iz tmely noticed, oc (10 reqreest thay any excess paypeet, with inierest thervon at the
Note rate, be applied as payment of principal. Lender's obligaiionqoieturn any excess payimcnt
with interest on demand s not assizidle even if this Noge is oterwise msigned before the demiand
fur return s madv,
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BY SIGNING BELOW, Borrower aveepts and agrees to the terms aid covenantaveatained in
ths Adpdstatide Rue Rldt/.
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