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MORTGAGE

THIS MORTGAGE IS DATED MAY 3%, 1886, barween Darrin D. McCormles and Kimberiy R. McCormies, His
Wife, In Joint Tenancy, whose address ls 15317 ‘daple Drive, Oak Forest, il 60452 (referred to below as
"Grantor"); and HERITAGE COMMUNITY BANK, whoga nddress is 18301 SOUTH HALSTED ST, GLENWOOD,
iL 60425 {referred to helow as "Leridar").

GRANT OF MORTGAGE. For valuable consideration, Grentc: runrtgages, warrants, and conveys to Lendsr all
of Grantor’s right, tile, and interest in and to the following described vcal propenty. together with ali existing or
subsequendy erected or affixed buildings, improvements and fixtures; (all \easements, rights of way, and
appurtenances; all water, waer rights, waterconrses and diteh rights (including steek in wilities with diteh or
ireagation rights); and all other rights, royaities, and profus relating to the real property. including withowt limitation

all minerals, oM, gas, geothermal and stmitar matters, focsted In Cook County Sate of Wlinols (the "Real .
Proparty”): 5
Lot 84 In Block 15 in Bruno Jonlkas' Forest View Hills Unit No. 4, A Gubgivision of part of the
Northeast 1/4 of Section 18, Townsahip 38 Nonth, Range 13, Eaat of the hi/d Principal Merldian, in
Cook County, iflinols,

The Real Property or lts address s commanly known as 15317 Maple Drive, Oak Forest, iL 60452. The Real
Propeny tax identification number is 28-1K-204-054.

Grantor presentty assigns o Lender all of Grantor's right, tithe, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commerctal Code security interest in

the Personal Property and Reats, g
DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not &
otherwise defined o this Mortgage shall have the mennings ateibuted 10 such terms in the Uniform Commerciad o
Codde. All references to dotlar amounts shall mean amounts iy lawful money ot the United States of America. ,_.\,‘;
Credit Agreement. The words “Credit Agreement” mean the tevolving line of credit agreemens dated May 31, ??\\):
1966, between Lender and Grantor with & credit limit of $40,000.00, togethier with all renewals of, extznsions %

of, modifications of, refimneings of, consolidations of, and substitutions for ihe Credit Agreement.  The
maturity date of this Mortgage is May 31, 2006, The interest rate under the Credit Agreement is a variable
interest rase based upon an index. The index currently is 8.250% per annum.  The intersst rate to be applied
ta the outstanding account balance skall be at a rae 0.750 percentage points above the index, subject
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however {o the foilowing minimum and maximum rates. Under no ¢ircumstances shall the interest rate be less
than 6.750% per annumn or more than the lesser of 17.970% per annun, or the maximum rate aliowed by

applicable law. ‘

Existing Indebtedness. The wosds "Existing Indebtedness” mean the indebtedness described betow in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means Darrin D. McCormies and Kimberly R. McCormies. The Grantor is the
morigagor unader this Mongage.

Guarantor. The word "Guarantor” means and includes without limitmion cach and all of the guarantors,
sureties, and accommodation parties in connection with the tndebedness. \

Improvements. The word "lmprovements” means and inciudes without limitation all existing and future
improvements, buiirgs, structures, mobile homes affixed on e Real Property, facilities, additions,
replacemestts and other'construction on the Real Propeny.

Indebtedness. The word "tidebtedness™ means all principal and interest payable under the Credit Agreement

and any amoums expended or advanced by Lender to discharge obligations of Grantor or expenses incurred

by Lemder 1o enforce obiigations o Grantor under ihis Morigage, ogether with inrerest on such amounls as

provided in this Morigage Specificsily, without imitation, this Mortgage secures a revoiving line ot credi

and shall secure not only the amodn® which Lender has presently advanced to Grantor under the Credit
Agresment, but also any future arounts which Lender may advance to Grantor under the Credit
Agreament within tweniy {20) years frory the date of this Mortigage {o the same extent 2s If such future

advance were made as of the date of tie sxecution of this Mortgage. The revolving line of cradit

oblipates Lender to make advances to Gran'c. <o long as Grantor complles with all the terms of the

Credit Agreement and Related Documents. Such adv=nces may be made, repaid, and remada from thme

to tima, sublect to the limitatlon that the total autsianding balance owing at any one time, not inciuding

finance charges on such balance at a fixad or varigble rut3 or sum as provided in the Credit Agreement,

any {emporary overages, other charges, and any amous's cxpended or advanced as provided In this
paragraph, shali not exceed the Credit Limit as provided in its Credit Agreement. it Is the Intention of

Grantor and Lender that this Marigage secures the balance out.ianding under the Credit Agresment fram -
tims to time from zero up to the Credit Limit as provided above ant any intermediate balance. Al no time -
shall the principal amount of indebtedness secured by the Morigage, not Including sums advanced to

protect the security of the Murtgagse, exceed $80,000.00.

Londor. The word "Lender® means HERITAGE COMMUNITY BANK, its successors and assigns. The Lender {
is the morigagee under this Morigage.

Mortgage. The word "Morigage” means this Morgage betweep Grantor and Lender, and/inciudes without

limitation al} assignments and security interest provisions relating 1o the Personal Property and Renis:

Personal Property. The words "Personal Propeny” mean ail equipment, fixtures, and other adicles of
personal property now or hercafier owned by Grantor, and now or hereafier auached or affixed 1o die Real
Property; together with ali ac-cssions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and togeither with all proceeds (including without limitation ali insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

)

<

Property. The word "Propenty” means collectively the Real Propenty and the Personal Propeny,

N Real Property. The words “Real Properiy” mican the propenty, inlerests and rights described above in ihe
; "Grant of Mortgage" section.

d  Related Documents, The words “Related Documents' mean and include without limitation ali promissory
notes, credit agreements, loan agreements. environmental agreements, guaranties, security agreemenis,
- mortgages, deeds of trust, and all other instruments, agreements and documents, whether row or hereafter
existing, executed in connection with the Indebtedness.

Rents, The word "Rents™ means all present and future rents, revenues, income, 1ssues, rovallies, profits, and
other benefits derived from the Property.
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Lender may reguire Grantor to past adequate security or a surety bond, reasonably satisfactory to Lender, 1o
protect Lender's interest.
Duty to Frotect. Grantor agrees neither to ghandon nor leave unatiended the Property.  Grantor shall do all
other acts, in addition to those acts set forth above ir this section, which from the chisracter and use of the
Property are reasonably necessary to protect and preserve the Property.
DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ait
suiny secured by this Mortgage upon the sale or transfer, without the Lender’s prior written cansent, of all or any
part of the Real Propenty, or any interest in the Real Property. A “sale or transfer” means the conveyance of Reat
Property or any right, title or imterest thercing whethier legal, beneficial or equitable; whether voluntary ar
involuntary; whether by ourright sale, deed, installment sale contract, land contrict, contract for deed, fvaschold
tterest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beaeficial interest in_oe (o any land trust holding title to the Real Property, or by any other method of conveyance
of Real Proserty diternst.  If any Grantor is & corporation, pannership or limited lability company, transfer also
includes any change i ovsnership of mare than twenty-five percent (25%} of the voting slock, parineeship interests
or limited tiabitity companyinterests, as the case may be, of Grantor.  However, this option shall not be exercised
by Lender if such exercist isprohibited by federal law or by [lincis law,
TAXES AND LIENS. The fullewieg provisions relating to the taxes and lieps on the Property are a part of this
Mongage,
Payment. Jramtor shall pay wiien due {and in al! cvents prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and tewer service charges tevied against or on account of the Property,
and shall péy when due all claims or waork done on or for services rendered oy materinl furnished to the
Eroperty.  Grantor shall maintain the Propenty free of all liens having priority over or cqual 1o the interest of

Lender under this Muriﬁ‘ ¢, except tor 11 fien ol tuxes and assessments not due, except for the Existing
Indebiedness referred to below, and except as attierwise provided in the following paragraph.

Right To Contest. Grantor may withhold paytien: of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Londer’s interest in the Property is not jeopardized. 1t a lien
arises or is filed as a result of nonpayment, Grantor shall.within fifteen (15) days afier the lien arises or, if a
tien is filed, within fifteen {15) davs afier Grantor has rotice of the filing, secure the discharge of the fien, or if
requested by Lender, deposit with Lender cash or acuffisient corporate surety bond or other scourity

satisfactory to Lender in an ameunt sufficient to discharge thesizn plus any costs and atormeys’ lees or other
chacges that could accrue as a result of a foreclosure or sale ander the Yien, In any coniest, Gramtor shall
defead itsel! and Lender and shall satisfy any adverse judpmeot pefore enforcement against thie Property.
Geator shall name Lender as an additional obligee " under any sarety bond furnished in the contest
proceedings,

Evidence of Payment. Grantor shall upor demand furnish to Leader seiisiactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official (o eliver to Lender at any time

a written stalement of the taxes and assessments against the Property,

Notice of Censtruction. Grantor shall notify Lender at {east fifteen (15) days boture amr work is commenced,
any services are furnished, or any materials are supplied 1o the Property, il any mechenic’s lien, materialmen’s
liecn, or other Fen could be assected on account or the work, services, or malerials. Jrawior will upon request
of Lender furnish to Lender advance assurances satisfaciory 1o Lender that Grantor can'and will pay the cosi

of such improvements.

&ROPEHTY DAMAGE INSURANCE. The following provisions relating 10 insuring the Propesty ure s part of this
origage.

Maintenance ot Insurance. Grastor shall procure and maintain policies of fire insurance” vith standard
extended coverage endorsements on o replacement  hasis for the full insurable value covenag) all
Improvements vn the Real Property in an amount sufficient (o avoid apbplicalion of any cuinsurance clause, and
with a stundiard mortgagee clause n favor of Lender. Policies shall be written by such insurance companies
and i such form as may be reasonably acceptable to Lender. Gramor shalt deliver to Lender cerjificates of
coverage trom cach msurer containing a stipulation 1hat coverage will aot be cancelled or diminished withom a
minimum of ten (16} days’ prior written notice o Lenrder and nol containing any dicclaimer of the insurer’s
liabitity for failure 1o give such notice.  Bach insurance policy also shall include an endorsement providing that
coverage i faver of Lender will not be impaired in any way by any act, omission or defauft of Grantor or any
other person.  Should the Real Propenty at any lime become loCated in an area designaad by the Director of
the Fedetal F:mcrg';ncy Management Agency as a special fiood hazard area, Grantor agrees to obtain angd
maintain Federal Fload Insurance, to the extent such insurance is required by Lender and is or becomes
available, for the term of the loan and for the full unpaid principal balance of the lvan, or the maximum limit of
coverage that iy avaidable, whichever is less.

Application ot Proceeds. Grantor shait promptly notify Lender of any loss or damage to the Property. Lender
may mke proof of loss if Grantor fails 10 do 50 within fifteen 815) days of the casualty. wether of not
Lender's security is impaired, Lender may, al ils election, apply the procecds to the reduction of the
Indebtedness, payment of any jien affecting the Property, or the réstoration and repair of the Property, 1f
Lender elects to apply the preceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satistactory 10 Lender.  Leader shall, upon sausfaciory proof of such
expenditure, pay or reimibuse Grantor from the proceeds for the reasonable cost of repair or restotation i
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‘THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
JAND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
‘PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwisc provided in this Morigage, Grantor shall pay to Lender all
amounts secured by this Morgage as they become due, and shall siricily perform ali of Grantor's obligaiions

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granior's possession and use of
the Propenty shall be governed by the following provisions:

Pogsession ara-t/se, Until in default, Grantor may resain in possession and control of and operate and
manage the Property and collect the Rents fram the Property.

Duty to Maintain. Crautor shall maintain the Properiy in tenantable condition and promptly perform alf repairs,
replacements, and maintsiarce necessary 1o preserve its value.

Hazardous Substances.' Yoz ierms "hazardous waste,” "hazardous subsiance,” “disposal,” “release,” and
"threatened release,” as used i this Mortgage, shall have the same meanings as sel forth in the
Comprehensive Environmental esponse, Ccm£cnsailon, and Liabiiity Act of 1980, as amended, 42 U.5.C.
Section 9601, et seq. ("CERCLA', the Superfund Amendmenis and Reauthorization Act of 1986, Pub. L. No.
99-499 (“SARA"J. the Hazardous Matenals Transportation Act, 49 U.8.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 ¢:5:C. Scction 6901, et seq., or other applicable state or Federal jaws,
rules, or regulations adeptad pursuant to any-cf the foivgoing., The terms "hazardous waste™ and "hazardous
substance” shail also include, withowt limitition, petroleum and petroleum by-products or any {raction thereof
and asbestos. Grantor represents and warranis <o Lender that: (a) Dwiing the period of Grantor's ownership
of the Property, there has been no use, pentszousn, manulaclure, slorage, treatment, dispesal, release or
threatenedd release of any hiazardous waste or substante Oy any person on, under, about or from the Propeny;
{b) Grantor has no knowledge of, or reason to believ: thal there has been, except as previously disclosed 1o
and acknowledged by Lender in writing, (i) any use, peivration, manufacture, storage, treatment, dispesal,
release, or threatened releasic of an% hazardous waste or tubstance on, under, dbout or frum the Property by
any prior owners or occupanis of the Praperty or (i) any e<tual or threatened litieation or claims of any kind
by any person relating to such matters; and () Except as-pieyiously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenani, comracior /agem or other authorized user of the Property
shatl use, gererate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on,
under, about or from the Property and (i) any such activity shal” be conducted in compliance with all
applicable federal, staie, and local laws, regulations and ordinances._including without limatation thoce laws,
repuiations, and ordinances described above.  Grantor authorizes Lender ana Hs agents to enter upon the
Propenty to make such inscections and tesis, at Gramor's cx]&ense, as .ended may deem appropriate o
deteninine compliance of the Property with this section of the Mornigage. Adv-inspections or tesis made by
Lender shall be for Lender's purposes only and shall not be construed to creair any. respensibility or liability
on the part of Lender to Grzntor or {0 any other person. The representations and wairanties contained herein
are based on Grantor's dus diligence in investigating the Property for hazardcus waste and hazardous
substances. Grantor hereby  (a) releases and waives any furure claims against Lender for indemnity or
contribution in the evemt Grantor becomes liable fer cleanup or other costs under any such-laws, and (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, lizollives, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting {rupia breach of
this sectton of the Mortgage or as a consequence of any use, generation, manufaclure, sioruge, disposal,
release or threatened release occurring prior lu Grantor's ownesship or jnterest in the Property, wnziher or not
the same was or should have been known to Gramtor. The provisions of this section of the Murgage,
including the obligation to irdemnify, shall survive the gaymcm of the Indebtedness and the satisfaction and
reconveyance of the lien of \his Mortgage and shal) not be affected by Lender’s acquisition of any inicrest in
the Property, whether by forezlosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conducl or permit any nuisance nor commit, permit, or suffer any .
strippieg of o waste on or 1o the Property or any portion of the Property, Withowt limiling the generality of the :
{orcgoing, Grantor will not remove, or gran to any other party the right to remove, any timber, minerals -
(1ncFuding oi! and pas), soil, gravel or rock products without the pnior written consens of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior wrilten consent of Lender.  As a condition to the removal of any Improvements, Lender may
reguite  Grantor 1o make arrangements satisfactory te Lender 1o replace such lmprovements with
Improvements of at least equal value,

Lender's Right to Encer. Lender and its agents and representatives may enter ulpon the Real Property at all
reasonable times to atend 1o Lender's imeresis and 1o inspect the Propeny for purposes of Gramor's ;

212096

compliance with the terms and conditions of this Mortgage. &

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and {1
regulations, now ar hereafter ir effect, of all governmental authorities applicable to the use or occupancy of the
Property.  Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriale appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lemler's interests in the Property ase not jeopardized.
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1‘{::!::!ing 16 guvernmental tases, tees amd charges are a part of this Morigage:

i Current Taxes, Feas and Charges. Upon iequest by Leader, Grantor shall execute such documents in

L3

.
v

96421225

addition 1w this Morgage and take whatever other action” is requested by Lender to perfect ind continue
Lender's lien on the Real Propenty. Grantor shall reimburse Lender for all taxes, as described befow, wgether
with all expenses incurred in recording, perfecting ar contimaing this Mortgage, including withovs hmitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constiture taxes w0 which this section applics: () a specific tx upon this type of
Martgage or upon all or any part of the hudebtedness secured by this ‘wonga e, (b) & specific fax an Grantor
which Grantor is authorized or required w deduet from payments on the indebtedness secured by this type of
Mongage; (¢} a @x on this type of Mongage chargeable against ihe Lender ur the holder of the Credu
Agrecrient; and  (d) a specific tax on all or any portion of the fadebtedness or on payments of principal and
interest made by Gramor,

Subsequent Taxes. If any tux to whichi this section applies is emacted subsequent 10 the date of this
Morigage, this event shall have e same etfect as an Even! of Default (as defined below), and Lender nmay
excreise dany of 2ol its available remedivs for an Event of Default as provided below uniess Grantor cither
{n) pays the tac becore it becomes delinguent, or  (bY contests the s as provided above in the Taxes and
Lwim alcctiun and dopasits with Lender cash or a sufficient corporate surety bowd or other securily satisfuctory

1o Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The fotlowing provisions telating to this Mortgage as a

security agrecment are a part of shis Mortgage,
Securlty Agreement. This iparrument shall constimte a security agreement 1o the exwent any of the Property
constitutes fixtures ot other persoanl propesty, aad Lender shall have all of the rights of 2 secured party under
the Uniforn Commercial Code as amended [tom time to time,

Securlty {itorest. Upon request oy/Linder, Grantor shall execute financing statements and lake whatever
ather action 3s requested by Lender @ perfect and continue Lender's securnity interest in the Rents and
Personal Prolywr:y, In addition to recording this Mongage in the real property records, Lender may, at any
time and without further authorization from Craator, file executed counerparts, copies or reproductions of this
Mortgage as a financing stateinent,  Grantor shal! reimburse Lender for all expenses tucurred in perfecting or
continuing this security interest.  Upon defauit, Cravior shail assemble the Personal Property in a manner and
m a plice reasanably convenient to Grantor and Lepdse-and make 11 avaitable to Lender within three (3) days
afer receipt of written demand from Lender,

Addresses. The madling addresses of Grantor (debtory and Lender (secured party}, from which information
concerning the secerity interest granted by this Murtﬁﬂgc iy e obuined (each as tequired by the Uniform
Commerctal Code, are as stated on the first page of this Mortgige.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following jirevisions relating to further asswrances and

attorney-in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time to time, upon request of-Lender, Grantor will make, execute
ant detiver, or will cause 10 be migle, executed or delivered, to Lender «r 1o Lender’s designee, aid when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as-thecase may be, at such times
and in such offices and places as Lender may deem appropriate, any and all suchimortgages, deeds of trust,
security deeds, security agreements, [inancing stalements, continuation statements, instruments of further
assurance, certificates, and other documents as imay, in the sole opiniun of Lender, be secessary or desirable
in order 1o effectuaic, complete, perfect, continue, or preserve (a) the obligations of Grastor under the Credit
Agreement, this Mortgage, and the Relaed Documents, and (b)Y the liens and security inwerests created by this
ottg=ze on the Property, whether now owned or hereatter acquired by Grantor.  Unless pretubited by law or
sgreed 1o the contrury by Lender in writing, Grantor shall reimburse Lender for all cosis and éxpenses
incurred in connection Wltf‘l’ the maiters rcfcrrcs o in this paragraph.

Attornay-~In-Fact. [f Grantor fails 10 do any of the things referred 1o in (ke preceding paragrapn, bander may
do so for and in the nmame of Gramter and st Grantoc's expense.  For such purposes, Granter. rereby
itrevocably appeints Lender as Grantor's attorney-in-faet for the purpose of making, executing, delivenng,
filing, recording, and dving all viher things as may be necessary” or desirable, in Ecmicr's sole opinion, (0
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE, If Granior pays all the Indebledness when due, terminmes the credic line account, and
otherwise performs all the obligations imposed upon Gramor under this Morigage, Lender shall exccute and
deliver 10 Grantor @ suitable satisfaciion of this Mortgage and suitable stalements of termination of any financing
staterment on file evidencing Lender's security interest in the Reats and the Personal Property. Grantor will pay, 1f
germutcd by applicable law, any reasonable termination fee as determined by Lender from lime to time. I,
owever, payment is made by Grantor, whether volumtarily or otherwise, or by ‘guaranior or by any third panty, on
the Indebledness and thereafter Lender s forced 1o remit the umount of that payment (a) (o Graptor's lrusiee’in
bankruptey or to any similar person under an¥ federal or state bankruptcy law or law for the reliet of debtors, (b)
by reason of any judgment, decree or order of any court or adminisirative body having jurisdiction over Lender or
any of Lender's property, or (¢) by reason of any settlement or comprise of any clim made h{y Lender with an
climant (including without fimitafion Grantor), the Indebtedness shall be coasidered unpaid for the purpose o

enforcement of rhis Mortgage and this Mortgage shall continue 1o be cffective or shall be reinstated, as the case
may be, nolwithstanding any carcellation of th's Morgage or of any note or other instrumznt or agreememn
evidencing the Indebledness and the Property will continue 1o secure the amount 1epaid or recovered to the same
extenl as if that amount never had been originally received by Lender, and Grantor shall be bound by any
Judgment, decree, order, seitiement or compromise relating 1o the %n

debledness or 1o this Mortgage.
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Grantor is ot in default hercunder.  Any proceeds which have not been disbursed within 180 days after their
+ receipt and which Lender has no commttted to the repair or restoration of the Property shall be used firs( (o
4; Day any amount owing to Lender under this Mertgage, then (o prepay accrued interesi. and the remainder, if
"t any, s all be applied 0 the principal balance of the Indchbiedness. If Lender holds any proceeds affer
payment 1n full of the Indebiedness, such proceeds shall be paid to Granior.

Unexplred Insurance at Sale. Any pntapircd insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at anif) trustee’s sale or other szle heid under the
provisions of this Menigage, or at any Toreciosure sile of such ropeny.

Compliance with Existing Indebledness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance l}xlmwsions contained in the instrumens evidencing such
Existing Indebtedness shall constituie compliance with the insurance pravisions under this Mortgage, to the
exienl compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any praceeds (rom the insurance become payable on loss, the provisions in this Mort age for division of
{)r{(i)cgcgg shall apply oaly o that portion "of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. If Grantor fails to compty with any Frovision of this Mortgage, including any
obligation 10 maintain Existing Indebtedness in good standing as required below, or if any action or roceeding is
commenced that would maeclly affect Lender's interests in the ) roperty, Lender on Grantor’s hehalf Mmay, bul
shall not be required to, takeany action thal Lender deems appropriate. ‘Any amoumt that Lendes expends m so
doing will bear interest at the (@ provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of rcgavmcm by Gramtor” Al such expenses, at Lender's option, will (a) be payable on demand, (b) he
added to the balance of the ciadit lin: and be appertioned among and be payable with any instaliment payments
to become due during either (i} the-term of any applicable insurance palicy o¢ (ii) the remaining term of the Credit
Agreement, or  {c) be treated as a balloon rayment which will be due and payable at the Credit Apreement’s
maturily. This Mortgage also will secuic payment of these amounts. The rights provided for in this paragraph
shall be in addition 10 any other rights or any Toinedies to which Lender may be eniitled on account of the defaull.
Any such action by Lender shall not be constned as curing the default so as to bar Lender from any remedy that

it otherwise would have had.

gARRAHTY; DEFENSE OF TITLE. The following provisions relating te ownership of the Property are a part of this
ortgage.
Title. Granior warranls thai: (a) Grantor holds good-dnd marketable title of record 1o the Froperty in fee
simple, free and clear of all tiens and encumbrances othe: than those set forth in the Real Propenty description
or in 1he Existing Indeblecness section below or in any 1ile msurance policy, title report, or final titie gpinion
issued in favor of, and accepted by, Lender in connection wri this Mortgage, and (b} Grantor has the full
right, power, and authority to execute and deliver this Mortgage -0 Lender.

Defense of Title. Subject to the exception in the paragraph above, Gramtor warrants and will forever defend
the titie 1o the Property against the lawful claims of all persons. “ln-ihe eveni any action or proceeding is
commenced [hat questions Urantor's title or the interest of Lender under this Morigage, Grantor shalt defend
the action at Grantor's expense. Grantor may be the nominal party in such preceeding, but Lender shall be
entitled to participate in the proceeding and 10 be represented in the proceedinip-hy counsel of Lender's own
choice, andp Grantor will deliver, or cause to be delivered, to Lender such inst dwents as Lender may request
from (tme (¢ time to permit such participation.

Compliance With Laws, Grantor warrants that the Property and Granfor's use ol the-Property complies with
all existing applicable laws, ordirances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning  existing indebtedness {the "Existing
Indehtedness”) are a part of this Morngage.

Exlsting Llen. The licn of this Morigage securing the Indebiedness may be secondary and-iplerior to an
existing “lien.  Grantor expressly covenants and agrees to pay. or sec lo the payment of, ‘the Exisiing
Indebredness and to prevem any default on such indebtedness, any default under the instruments evideacing
such indebtedness, or any default under any securily documents for such indebtedness.

No Maodification. Grantor shall not enter into any agreement with the holder of any montgage, deed of tryst, or
other security agreemen which has priority over this Mon aﬁ bai which that agreement is modificd, amended,
extended, or rencwed without the prior written consent of Lender. _Grantor shall neither request nor accepl
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMMATION. The followiag provisions relating to condemmnation of the Property are & part of this Mortgage.

Apgllcaﬁon of Net Proceeds. If all or any part of the Propenty is condemned by eminent domain prezcedings
or by any proceeding or purchase in lieu of candemnation, Lender may at irs election require that all or any
Bomon of the ner proceeds of the award be al{)phed to the Indebtedness or the repair or restoration of the

roperty,  The nct proceeds of the award shall mean the award after dpaymem of all reasonable costs,
expenses, and altomeys’ fees incurred by Lender in connection with the condemnation.

Proceadln?s. If any proceeding in condemnation is filed, Grantor shail promptly notify Lender in writing, and
Grantor shall promptly take such steps as may he necessary (o defend the action and obtain the award.

Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause 16 be delivered to Lender such instruments as may be requested by it frora time 10 time 10 permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

Qz21, 2096




UNOFFJGIAL COPY ..,

05-31~1998
%.ban No 818276700 {Cecntinued)

A I
NOTICES YO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limnation any
notice of default and any notice of sale W Grantar, shall be in writing, may be be sent by telefacsimiliv, and shall

> elfeclive when acmeully delivered, or when deposited with a nationally recognized” overnight courier, or, it
amailed, shall be deemed effective when deposited i the United States mail first class, certified or regisiered muait,
postage prepaid, directed to the sddresses shown near the beginning of this Mortgage.  Any panty may (;hﬁngﬁ: s
atldress for notices under this Morigage by giving formal written notice to the other panties, specifying ihat the
purpuse of the notice is ta change the party’s address. Al copies of notices of foreclosure from the holder of any
Tien which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Margage. For puiice purposes, Grantor agrees o keep Lender informed at all nmes of Grantor’s current adedeess,

MISCELLANEQUS PROVISIONS. The following miscellancons provisions are a part of this Mortgage:

96421225

Amendmaents. This Morigage, together with any Related Documents, constitutes the entire understanding and
u%rccmvm of the parties as to the matters set forth i this Mortgage.  Ne alteration of or amendment (o ihis
Mortgage shall be effective unless given in writing and signed by the party or gcties sought (o be charged or
bound by the alteration ar amendimen!,

Applicable Le'v. ) This Maortgage has beeii dslivered 1o Lender and nccepted by Lender In the State of
Hilinols. This Morigage shall be governed by and construed in accordance with the laws of the State of

lilinols.

Captlon Headings. ~Cazion headings in this Mongage are for convenience putpeses only and are niot to be
used to interpret or define e provisians ol 1his Mortgage.

Marger. There shiall be no inerger of the interest or estate created by this Mortgage with any other interest or
sstate in the Property at any vivie-held by or for the benefit of Lender in any capacity, withawt the written
cansent of Lender,

Muitiple Partles. Ail obligations oiGiantor under this Mosigage shall be joint and several, and all references
t Grantor shabl mean each and every Geaeor,  This means that each of the persons signing below is
responsible for all obligations in this Mortgage.

Severability. [ . court of competent juisd.ction finds any provision of this Morgage 1o be nvalid or
unenforceable as o any person or circumstancs, such finding shall not render thal provision invalid or
uncnforceable as to any other persons or circumsiances, T feasible, any such ofiending provision shall be
deemed to be modified 1o be within the lmits of enorceshility or validity; however, if the offending provision
cannot be so mudified, it shali be stricken and all other (provisions of tiis” Mortgage in all other respects shali
remain valid and enforceable.

Successors and Assigns. Subject to the limitations staed fa this Martgage on transfer of Grantor's interest,
this Mortgage shall be binding upon asd inure to the benefit ¢f4pe parties, their successors and assigns.
ownership of the Property becomes vested in a person ather than Graptar, Lender, without notice o Grantor,
may deal with Gramtor's successors with reference 1o this Morgase and the Indebedness by way of
forbearance ur extension without releasing Gramor from the obligatiorsof this Mongage or iiability under the
lndebtedness.

Time Is of the Essence. Time is of the essence in the performance of this-Martgage.

Waivyr of Homestead Exemption. Girantor hereby releases and waives wl'. rights and benefits of the
homestead exemption lawys of the State of fllinois as to all Indebledness secured by <nis Montgage.

Walvers and Consents. Lender shall not be deemed o have waived any righis unaer tais Mortgage (ar under
the Related Documents) undess such waiver is in writing and signed by Lender.  No deley or omission on the
part of Lender in exercising any right shat! aperate as a wadver of such right or any other right, A waiver by
any party of @ provision of this Mortgage shail not constitute a waiver of or prejudice the pary’'s cishl otherwise
to demaml strict compliance with that provision or any other provision. No prior waiver by Leraer, nor any
course of dealing belween Lender and Grantor, shall constitme a waiver of any of Lender’s rigits oc any of
Grawsor's obligations as o nng' future tnnsactions. Whenever consent by Lender is required in this Modrage,
the granting of such consent by Leader in any instance shall not constitute continuing consent (o subsequen

instances where such consent is required.
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sDEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Evem of Default”)
.dnder this Mortgage: (a) Grantor commits {raud or makes a material misrepresentation at any time in connegtion

fwith the credit Jine account. This can include, for example, a false stalement about Grantor's income, assets,

Hiabilities, or any other aspzcts of Grantor’s financial condition. (b) Grantor does nal mees the repayment ierms of
the credit line account. (c? Grantor's action or inaction advcrscl‘y affects ihe collateral for the credy line accoumt or
Lender's rights in the collateral.  This can include, for example, faiture to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dweiling without Lender’s permission, foreclosure by the holder of
another lien, or the use of funds or she dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defauit and at any time thereafter,
Lender, at its option, may exercise any cne or more of the following rights and remedies, in addition to any other

rights or remedies provided by law:
Accolerate Indebtedness. Lender shall have the right at its option without notice to Grantor 1o declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.
UCC Remedles, “With respect te all or any part of the Personal Propenty, Lender shall have all the rights and
remedies of a secured party under the Uniforin Commercial Code.,

Collect Rents. Lendo:r zhall have the right, without notice 1o Grantur, (e fake possession of the Property and
gollect the Rents, inchiding amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the ‘ndibtedness. In funtherance of this rig ht, Lendes may require any tenant or other
user of the Property to riake pavioents of rent or use fees directiy to Lender. If the Rents are coliected by
Lender, then Gramor irrevocabiry designales Leader as Granier's anorney-in-fact lo endorse instruments
received in payment thereof in-tic name of Grantor and 1o negotiate the same =nd collect the proceeds.
Payments by tenants or other users {o/iender in response to Lender's demand shall satisfy the obligations for
which the payments are made, wheltiror not any proper grounds for ihe demand existed. Lender may
excreise its rights under this svbparagrapn eiticr in person, by agent, or through a receiver,

Mortgages In Possession. Lender shall havethe right to be placed as mortgagee in possession or fo have a
receiver appointed 1o take possession of all or anv/part of the Propenty, with the power (o protect and preserve
the Property, 10 operate the Property precrding foleclorure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost ol the receivership, against the Indebtedness, The
mortgagec in ?o:;scssmgs or receiver may serve witlout tand if permnied by law.  Lendes's right 10 the
appoittment of a veceiver shail exist whether or nol ihe apparent value of the Property exceeds the
Indebiedness by a substantial amount. Employmeni by Leadeishall not disqualify a person from serving as a
receiver.

Judiclal Foreciosura. Lender may obtain a judicial decree toreriasing Grantor's inierest in all or any part of
the Property.

Deficlency Jfudgment. If permitied by applicable law, Lender way-abtain a judgment for any deficiency
remaining in the Indebiedness due to Lender after application of all amounts-eceived from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies providad i this Mortgage or the Credi
Agreement or available at law or in equity.

Saie of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled,  In exercising its rights and remedies, Lender shall be free @ sell all or any part

of the Property together or separately, in one sale or by separate sales. Lender shall be ¢ntitied 10 bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any puliic sale of the
Perscnal Property or of the time after which any private cale or other int2nded disposition of the Personal
Property is to be made. Reasonsble notice shail mean notice given at least ten (10) days before ‘the litne of
the sale or disposition.

Waiver; Electlont of Remedles, A waiver by any party of a breach of a provisicn of this Mortgage shall not
constitute a waiver of or prejadice the party's rights otherwise 1o demand strict compliance with that provision
or agy other provision. Election by lender to pursue any remedy shall not exclude pursuil of any other
remedy, and an_election to make expenditures or take action to perform an obligation of Grantor under this
Monguge after failure of Grantor to perform shall not affect Lender's right to declare a defaull and exercise its
remedies under this Morigage,

Attornays’ Fees; Expenses, If Lender institules any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled 1o recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and op any appeal  Whether or not any court aclion is involved, all reasonable ¢xpenses incurred
by Lender tha in Lender’s opinion are necessary at any fime for the protection of its interest or the
enforcement of its rights shali become 2 pant of the Indebredness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for m the Credit Agreement.  Expenses covered
by this paragraph include, without limitation, however subject to any limits under applicable law, Lender’s
altorneys’ fees ano Lender's legal expenses whether or not there is a lawsuit, including anomeys’ fees for
bankruptcy proceedings (including efforts 1o modify or vacaie any automaic stay or injunction), appeals and
any anlictpated post-judgment collection services, the cost of searching records, obiaining tivle seports
(incliding foreclosure seports), sarveyors' reports, and appraisat fees, and title insurance, to the exiemt
rcrmitle by applicable law. Grantor alse will pay any voun costs, in addition to all other sums provided by
aw,
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AEACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
' GRANTOR AGREES TO ITS TERMS.

5
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Q INDIVIDUAL ACKNOWLEDGMENT
sTATE OF AL LD )
. ) 88
i
COUNTY OF Ceetd . )

On this day before me, the andersigned Notary Pubhie, perennally appeared Darrin D, McCormies and Kimbarly
R. McCormles, w me kinown o be the individuals deseribed in and who execwed the Mongage, and
acknowledged that they signed the Mongage as their free and volumtary act and deed, for the uses and purposes

thercin mentioned. G
; - ) .
Given under my hand and ofiicial seai this 2 f 5'{“ day of __{ 04-} , 18 ‘M.'.

By (l,\CLL,LLLQU’\. (‘L (\C[Lt_f‘_k___“ Residing #i |

Notary Public in and for the State of Llen 00 - :
Iy CATHLRRN A CAKTER
My commissaion explres _E{;{_C_ﬁ(é’,w NOTARY PURLIC STATE OP I
Lomi Lot N P, CEPY 1G19% ]
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