P

1
{

. - UNOFFICIAL COPY

< 'RECORDATION REQUESTED BY:

“;  HERITAGE GOMMUNITY BANK 4424227
" 18301 SOUTH HALSTED ST
!, GLENWOOD, IL 80425

(.
Ay

" WHEN RECORDED MAIL TO:

HERITAGE COMMUNITY BANK Gie Teod R b RN
18301 SOUTH HALSTED ST T Tt TEAN f0bs Bertie 181 Ein
GLENWOOQD, L. 60425 c TR TRAN 0@ DAS0NA s T1 T

T HT RO 4 G RS R A DY

SR CPRT g D
i !_1(_‘?'. \ ',ut‘. CYomn i S h

FOR RECORDER’S USE ONLY

: é /‘ e //)

This Mortgage prepared by: D, Buiva, Haritage Community Bank
ORGO prepared BY: - Teact s  Halsted Si. W
Glenwaod. 'L 80425

MORTGAGE

THIS MORTGAGE 1S DATED JUNE 1, 1886, (eiween Thomas M. Colangelo, Divorced and Not Since
Remarrled, whosa address is 7008 W. 1141h Place, Warth, IL 50482 (referred ta below as "Grantor"); and
HERITAGE COMMUNITY BANK, whose address is #2301 SOUTH HALSTED ST, GLENWOOD, IL 60425
{refarrad to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor ranigages, watranis, and conveys to Lender a!) K
of Grantor's right, ttle, and imerest in and to the following described rezi property, together with al) existing or
subsequently erected or affixed buildings, improvements and fixwures; 20 casemewts, tights of way, amd
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irngation rightsy, and all other rights, royaliies, and profits relating 1o the real prooerty, iacluding without timitation
all minerals, oil, gas, geothermal and similar mauers, located in Cook County, state of iliinole (the "Reel
Property”):

Lot 103 in Arthur Dunas Harlem Avenue Addition Unlt No. 3, being a subdiv'sion in the Northwest 1/4
of Section 19, Township 37 North, Range 13, East of the Third Principal Mar.dlan, In Cogk County,
itinols.

The Real Property or its address is commonly known as 7008 W. 114th Place, Worth, IL-PW82, The Real
Property tax identification number is 24-19-121-009,

Grantor presently assigns 1o Lender wt of Grantor’s right, ttle, and interest in and to all leases of the Propenty and a
all Reats from the Property.  In addition, Granter grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents,

EAY

DEFINITIONS, The following words stiall have the following meanings when vsed in this Mortgage.  Terms not
otherwise defined in this Morgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references o dollar amounts shall mean amounts in lawful money of the United States of America.

i

VAP

Cred!t Agreement. The words "Credit Agreement™ mean the revolving line of credit agreement dated June 1,
1996, between Lender and Grantor with 8 credit ifmit of $25,000.00, fogether with alt renewals of, exiensions
of, modificatiens of, refinancings of, consolidations of, and substitutions for the Credit Apreement.  The
maturity date of this Mongage is Jure [, 2006. The interest rate under the Credit Agreement is a variable
interest rate hased upon an index. The index currenily is 8,250% per anntan.  The inlerest rate (o be applicd

to the owstanding account balance hall be at o rate 0.750 percentage points above the index, subject
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however to the following minimum and maximum rates. Under no circumstances shall the interest rate be Jess
than 6.750% per annum or more than the lesser of 17.970% per annum or the maximum rate allowed by

applicable law,
Existing indebtedness. The words “Existing Indebiedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means Thomas M. Colangelo. The Grantor is the mortgagor under this
Mortgage,

Guarantor. The word "Guarantor” means and includes withaut limitation each and all of the guarantors,
sureties, and accommodation periies in connection with the Indebtedness.

improvemerits, The word “lmprovements® means and includes without limitation all existing and future
improvements, biildings, siructures, mobile homes affixed on the Real Property, facilities, additions,
replacements and othzr construction on the Rea! Propesty.

Indebtedness. Thc word [ Indebtedness” means all principal and interest payable under the Crodit Agreement

and any amounts expended 5t advanced by Lender 1o discharge obligations of Grantor or expenses incurred

by Lender to enforce obligations af Grantor under this Mortgage, together with interest on such amounis as

provided in this Morigage. Spec!fically, without Simiiation, thls Mortgage secures a revolving line of credit
and shall secure not only the amaunt which Lender has presenily advanced to Grantor under the Credit
Agreement, bul aiso any future emounts which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years fr(m the date of this Morigage to the same extent as If such future
advance were made as of the date of (hr execution of this Mortgage. The revolving line of credit
obligates Lender to make advances to Grantsr so long as Grantor complies with all the terms of the
Credit Agreement and Related Documents. Such s ances may be made, repald, and remade from time
to time, sublect to the limitation that the total outitanding balance owing at any one time, not Inciuding
finance charges on such balance at a fixed or variable :#te or sum as provided in the Credit Agreament,
any temporary averages, other charges, and any amour«r expended or sdvanced as provided In this
paregraph, shall not exceed the Credit Umit as provided ir/ *i» Credit Agreement. It Is the intention of
Grantor and Lendser that this Mortgage securas the balance cuistanding upder the Credit Agreement from
time to fime from zero up to the Credit Limit as provided above an1 any intermediate balance, At no time
shall the principal amount of indebtedness secured by the Morigaga ot including sums advanced to
protect the security of the Mortgage, exceed $50,000.00.

Lender. The word "Lender” means HERITAGE COMMUNITY BANK, its successor, ang assigns. The Lender

is the mostgagee under this Mongage,

Mortgege. The word "Morgage” means this Mortgage between Grantor and Lender, and inciudes withour
limitation all assignments and security interes provisions relating to the Personal Property and Reits.

Personal Property. The words "Personal Property” mean all cquipment, fixtures, and othér amicies of
personal property now or hereafier owned by Grantor, and now or hercafter attached ot affixed to (he. Peal
Property; together with all accessions, parts, and additions 10, ail replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mongage™ section.

Related Documents. The words "Related Documents® mean and include without limitation all promissory
notes, credit agreemenss, loan agreements, environmental agreements, guaranties, security agreements,
morigages. deeds of trust, and all other instruments, agreements and documents, whelther now or hereafrer
existing, executed in connection with the Indebtedness.

Rents, The word "Rents” means al] present and future renls. revenues, income, issues, royalties, profits, and
other benefits derived from e Property.
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x’ THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

+ AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}

s. PERFOAMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

' DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENY AND PERFOAMANCE. Excepi as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by (his Mongage as they become due, and shall stricily perform all of Grantor's ‘obligations
under this Mortgage,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thar Gramtor's possession and use of
the Property shall be governed by the folloving provisions:

Possessionanid Use. Unul in defaudt, Grontor may remain in possession and control of and operate and
manage the Propersy and collect the Rents from the Propernty.

Duty to Malntair. vizantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and waionance necessary 1o preserve its value,

& Hazardous Subcianced, The tenns “hazardous waste," “hazardous substance,” “disposal,” "release,” and
“threatened  release,” as- et in this Mortgage, shall have the same meanings s set forth in the
Comprehensive Environmental Qesponse, Compensation, and Liability Act of 1980, as amended, 42 U.8.C,
Section Y601, ¢t SCIH. CCERCEA™), the Supertund Amendments and Reauthorizanon Act of 1984, Pub. 1. No.
99-499 ("SARA"), the Hazardous Miaterials Transportation Act, 49 U.S.C, Section 1801, ¢t seq., the Resource
Conservation and Recovery Act, 12003.C. Seetion 6901, ¢ seq., or othier applicable state or Federal laws,
rules, or regulations adopted pursuand (o ane of the foregoing.  The terms "hazardous waste™ and “hazardous
substance” shall also include, without linitaten, petroleum and petroleum by-products or any fraction thercof
and asbestos.  Graptor represents and warcapis to Leader that: () During the period of Grantor's ownership
of the Property, there has been o use, geoorsation, manufaciure, storage, weatment, disposal, release or
threatened telease of any hazardous waste of sudsbre by any petson on, under, about ot from tie Property.
(b) Grantor has no knowledge of, or reason to velizve thal there bas been, excepl as previously disclosed 1w
and acknowiedged by Lender in weriting, (i} any ‘usegeneration, manufaciure, storage, treaimient, dishosal,
release, or lhrenwnc(ir refease of any hazardous waste ¢r suostanes on, under, about or %'mm the Property by
any prior owners or oceupants ot the Property or (i1} aay-sctuai or threatened fitigation or claims of .'m{' iind
by anhy person relating to such matters; and (¢} Except_ss previously disclosed o and ecknowledped by
Lender in writing, (i) neither Grantor nor any tenant, contratioz, agent or other authorized user of the Property
shall use, generate, manufacture, store, treal, dispose of, or reicaie any hazardous waste or substance on,
under, about or from the Property and (i) any such aclivity aball be conducted in compliance with all
applicable tederal, state, amf tocal Taws, regulations and ordinaices. sicluding without limicattan those laws,
regulnions, and ordinances described above.  Grantor amthorizes Lender-and its agemts 1o emer upon the
Property 10 make such inspections amd cests, at Gramor’s expense, o Lewder may deemn appropriate to
determine compliance of the Property with this section of the Mortgage. ™ Any inspections og tests made by
Lender shall be for Lender’s purposes only amct shall not be construed 1o crdate any responsibility or liability
on the part of Lendsr to Grantor or to any other person.  The representations apd warranties contained herein
are based on Grantor's due diligence (n investigating the Property for hazardous ‘waste and hazardous
substances.  Grantor hereby  (a) refeases and waives any future claims agaisst Ledder for indemnity or
contribition in the event Grantor becomies liable for cleanup or other costs under ay such laws, and” ()
agrees 10 indemnify and hold harmiess Lender against any and all claims, losses, Yabii'ties, damages,
penalties, amd expenses which Lender wray directly or indirecily sustain or suffer resuiting flow a breach of
this section of the Mortgage or as a consequence of any use, generation, manufaclure, stecage, ‘disposat,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whetier or not
the same was or should have been in.own to Grantor.  The provisions of this scction of the tMorigage,
including the obligation to indemmily. shall survive the payment of the Indebledness and the satisfaction and
recopveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nulsance, Wasta. Grantor shall net cause, conduct of penmnit any nuisance ner commit, permit, or suffer any ..
stripping of or waste on or 1o the Property or any portion of the Property.  Without limiting the generality of the i
foregoing, Grantor will not remove, or grant 10 any olther party the right to remove, any limber, minerals
{including vil and gas), soil, gravel o rock products without the prior written consemt of Lender,

Removal of Improvemenmta. Grantor shall not demolish or remove any Improvements from the Real Property §

without the prior writien consent of Lender,  As a condition lo the removal of any Improvements, Lender may

require Grantor 1o make arrangements satisfactory to Lender tw  rteplace “such  Improvements  with l\\)_
e

lmpravements of at least equal value.

Lender's Right 10 Enter. Lender and its agents and representatives may enter u‘pon the Real Propeny at all
reasonable times to attend to Leader's interests and o inspect the Properly dor purposes of Grantor's
compliance with the terms and camditions of 1his Mortgage.

Compliance with Governmental Requiremeants, Grantor shall promptly comply with all faws, ordinances, and
regulations, now or hereafter m effect, of all governmental authorities applicable 1o the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold cempliance
durig any proceeding, including a&npropnaw appenls, so long as Granior has notified Lender in writing prior to
doing so ard so long as, in Lender's sole opinion, Lender's imterests in the Properly are not jeopardized.
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Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to

protect Lender's interest,

Duty to Protect. Grantor agrees neither 1o abandon nor leave unattended the Property.  Gramtor shall do ali
other acts, in addition to those acis set forh above in this section, which from the character and use of the

Propenty are reasonably necessary 1o protect and preserve the Propenty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option. declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer. without the Lender's prior writien consemt, of all or any
part of the Real Property, or any intercst in the Real Property. A “sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, bencficial or equitable; whether voluntary or
involuntary; whether by oulright sale, deed, installment sale contract, land contract, contract for deed, leasehald
interest with a term greater than three (3) years, lease-option contract, o: by sale, assignment, or transfer of anv
beneficial interest in or to any land trust holding title to the Real Propernty, or by any other method of conveyance
of Real Property inteiesy  [f any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ovrership of mare than twenty-five percent (25%) of the voling stock, partnership interests
or limited liability compary interests, as the case may be, of Grantor. Ilowever, this option shall not be exercised
by Lender if such exercise is/prehibited by federal law or by [llinois law.

TAXES AND LIENS. The following pravisions relating to the taxes and liens on the Property are a part of this
Mortgage.
Payment. Grantor shall pay whrw-tue (and in all events prior (o delinquency) all taxes, payroll 1axes, special
faxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due ail claims iav'vork done on or for services rendered or materiaf furnished (o the
Propenty, G’ll'unmr shall maintain the Ploperry free of all liens having priority over or cqual to the interest of
Lender under this Mort%a ¢, except for the liey of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as-otherwise provided in the following paragrapl?.

quht To Contast. Grautor may withhold paywiraof any 1ax, assessment, or claim in connection with a good
faith dispute over the obligalion i0 pay, so long as Lipaer’s imerest in the Propenty is nol Jeopardized. If a fien
ariscs or is filed as a resull of nonpayment, Grantor thall within fifteen (15) days after ihe lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has norice of the filing, secuse the discharge of the lien, or if
requesied by Lender, deposit with Lender cash or a ‘sufficient corporate surcty bond or other security
satisfactory to Lender in an amoum sufficient 1o discharge ing hzn plus any costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale-under the lien. In any contest, Gramor shall
defend itsell and Lender and shall satisfy any adverse judgmer: Yofore enforcement against the Property.
Grantor shall name Lender as an additiond] obligee unlaer any” ¥irety bond furnished in the confest
proceedings,

Evidence of Payment. Granior shall upon demand furnish to Lender salistactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental officizl to deliver to Lender at any time

a written stalement of the 1axes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fificen (15) days before anr work is commenced,
any services are furnished, or any materials are su‘pplicd to the Property, if any’ mechzsic's lien, materialmen's
tien, or other licn could be asserted on account of the wark, services, or materials, Grarior will upon reguest
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property’ aie a part of this

Mortgage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance vtk siandard
extended coverage endorsements on A replacement basis for the full insurable value covering ) all
Improvements on the Real Property in an amount sufficient 10 avoid a plication of any coinsurance clause, and
with a standard morigagee clause in favor of Lender. Policies shall %c wrilten by such insurance companies
and in such ferm as may be reasonably acceptable 1o Lender, Grantor shall deliver 10 Lender certificates of
coverage trom cach insurer containing a stipulation that coverage will not be cancelled or diminished withott a
minimum of ten {10) days' prior writien notice to Lender and ot containing any disclarmer of the insurer's
ltability for faiture to give such notice. Each insurance policy also shall include an’endorrement providing that
coverage in favor of Lender will not be impaired in any way by any acl, omission or default of Grantor or any
other persen. Should the Real Property at any time become located in an area designated by the Director of
the Federal Emergency Managemeni A§cncy as a special flood hazard area, Grantor agrees io obtain and
taigtain Federal Flood Jnsurance, to the extent such insurance s required by Lender and is or hecomes
available, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum limit of
coverage that is available, whichever is Jess,

Appiication of Proceeds, Granior shall promptly notify Lender of any loss or damage to the Property. Lender

may make proof of loss if Grantor fails io do so within fifteen 115) days of the casualty. Whether or not

Lender's security is Jm{gaxrcd, Lender may, at its election, apply he proceeds to the reduction of the

Indebtedness, paymemt of any lien affecting the Pro erty, or the restoration and repair of the Prupc;t(r. If
or

Lender elecis to apply the proceeds (o restoration and repair, Grantor shall repair or replace the damag
destroyed Improvements in a manner satisfaciory to Lender. Lender shall, upon satisfactery proof of such
expenditure, pay or reimburse Grantor from thé proceeds for the reasonable cost of repair or restoration if
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Grantor i5 not in default hereunder.  Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not commitied to the repair or restoration of the Property shall be used first to
pay any amoun! owing to Lender under this Mortgags, then 1o prepay accrued interesi, and the remainder, if
& any, shall be uthe to the principal balince of the Indebiedness. | Lender holds any proceeds after
payment in full of the Indebiedness, such proceeds shall be paid to Grantor.

Unexplred Ingsurance at Sale, Any pncu)ircd insurance shall inure o the benefit of, and puss to, the
purchaser of the Property covered b¥ this Mortgage at zu% trustee's sale or other sale held under the
provisions of this Moertgage, or at any foreclosure sale of such Property.

Compllance with Existing indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurunce provisions contained in the insitument evidencing such
Exisiing ludebiedness shall constitute pow#iancc with the insurance provisions under this Mortgage, 1o the
extent compiiance with the terms of this Mortpage would constitute a duplication of insurance requirement, 1§
any proceeds from the insurance become payuble on loss, the provisions in this Mongage for division of
i)mcce:ds shall apply only o that portion of the proceeds not payable to the holder of the Existing
ndebteduess.
EXPENDITURES Y LENDER. If Grastor fails 10 comply with any pravision of this Morigage, including any
obligation to maintaix Fxisting Indebledness in good standing as reguired below, or if any action or proceeding is
commenced that woula marerially affect Lender™s intesests in the Propenty, Lender on Grantor's behalf may, but
shall not be required to, Zaki any actien that Lender deems appropriate.  Any amount that Lender expends in so
duing will bear inlerest at tiwrate provided for in the Credit Agreement from the date incurred or paid by Lender to
the dute of repayment by Granier ARl such expeises, af Lcn&’cr‘s option, will (a) be payable on demand, (b) be
added to the {va ance of the credivine and be apportioned among and be pavable with any installment payments
te become due during either (i) tae tovm of any applicable insurance policy or (i) the remaining teem of the Credit
Agreemeni, of {c) be treated a5 o batloon payment winch will be due and payable at the Credit Agreement's
maturity. This Morigage also will secure gayment of these amounts.  The rights provided for in this paragraph
shall be in addition to any other rights or/any renicdies o which Lender may be entitled on account of the default,
Any such action by Lender shall not be cons’eued as curing the defaull se as to bar Lender from any remedy that
it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The followiog oravisions relating 1o ownership of the Property are & part of this
Mortgage.
Titte. Gramor warrants that: {a) Grantor holds (good_and marketable title of vecord to the Property in fee
stmple, free and clear of all liens and encumbrances otber than those set forth in the Real Propenty description
or in the Existing Indebtedness section below or in any-ite. insurance policy, title report, or final title opinion
ssued in favor of, and accepted by, Tender in connecticn wvith this Morngage, and (b} Grantor has the full
right, power, and authority to execute and deliver this Mortgege so Lender.

Defense of Title. Subject to the exceplion in the paragraph uoone. Gramtor warrants and will forever detend
the title to the Property against the lawiul claims of all persons ‘n the event any action or proceeding is
commenced that questions Grantor's tde or the interest of Lender vider this Morgage, Grantor shall defend
the action at Grantor's expense,  CGrantor may be the nominal party in such proceeding, bul Lender shall be
entitled to participate in the proceeding and (o be represented in the proceeding by counsel of Lender's own
choiee, and Grantor will deliver, or ciuse o be delivered, to Leader such instcaments as Lender may request
from fime to time (o permit sueh panicipation,

Compilance With Laws. Grantor warrants that the Property and Grantor's use<ithe Property complies with
all exasting applicable laws, ordinances, and repulations of governmental authorities.

EXISTING INDEBTEONESS.  The tollowing provssions comcerning existing indebiedness (the  “Existing
Indebtedness™) are » part of this Morigage.
Exiating Llen. The lien of this Morgage securing the Indebtedness may be secondary ard itiferior to an
existing lien,  Granlor expressly covenanls and agrees lo pay, of se¢ o the payment of bz Existing
lndebredaess and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebledness, or any default under any security documents for such indebledness,

No Modification, Grantor shall not enfer into any agreement with the holder of any mortgage, deed of trust, or
other security agreentent which has priority over this Morgage by which thit agreement is mocified, amended,
extended, of renewed without the prior written censent of Lender.  Grantor shall neither request nor aceept g

-

P

any future advances under any sucli security agreement without the prior written consent of Lender.
CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apgllcallon of Net Proceeds. If all or any part of the Property is condemned by eminent domain chccdings
or oy any proceeding or purchase in lieu of condemnation, Lender may at its elechion require that olf or any
ortiott of the net proceeds of the award be ’[‘)plsed o the Indebtediess or the repair or restoration of the %3

|3

S
ropersy.  The net proceeds of the award shall mean the award afler payment of all reasonable costs, ‘
expenses, and attorneys’ fees incurred by Lender {n connection with the condemnation.
Proceodln?s. if any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writin:};, and N v
Grantor shall promptly take such steps as may be necessary to Jefend the action and obtain the award. :

Grantor tmay be the nomiaat party i such proceeding, but bender shall be entitled to participate in the
proceeding and to be vepresented in the proceeding by counsel of its own choice, and Grantor will' deliver or
cause to be delivered 1o Lender such instruments as may he requested by it from time to time 10 permit cuch
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
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relating to governmental 1axes, fees and charges are a part of this Mongage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and centinue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all iaxes, as described below, together
with al} expenses incurred in recording, perfecling or continuing this Mortgage, including without limitation all
taxes, fees, documentary siamps, and other charges for recording or regisiering this Mortgage.

Texes. The folowing shall constilute taxzs (o which this section applies: (a) a specific tax upon this iype of
qulgaéc ar upon all or any part of the Indebledness secured by this Mortgage; (b} a specific tax on Grantor
which Grantor is authorized or required to deduct from pavments on the Indebiedness secured by this type of
Mortgage; (c) a 1ax on this type of Mortgage chargeable against the Lender or the holder of the Credit
Agreement; and  {d) a specific ax on all or any poriion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this secrion applies is enacted subsequent to the date of this

Mortgage, this evsae shail have the same effeci as an Event of Default {as defined below), and Lender may

exercise any or ati.ei its available remedies for an Event of Default as provided betow unless Grantor cither
a) pays the tax beizre it becomes delinguent, or (b} contesis the tax as provided above in the Taxes and
:cﬂg .-éccuon and deprisits with Lender cash or a sufficient corporate surety bond or other security satisfacloty

1o Lender.

SECURITY AGREEMENT; 4 NCING STATEMENTS. The following provisions relating to this Morgage as a
security agregment are a part of this‘sfongage.
Security Agreement. This irstrament shall constitute a security agreement 1o the extent any of the Property
consiilutes fixjures or other persesal propery. and Lencer shall have all of the rights of a secured party urder
the Uniform Commercial Code as ameadid from time to time.

Security Interest. Upon rec{ucst by Lender, Granlor shall execule {inancing statemems and take whatever
ather action is requesied by Lender 10 porfect and continue Lender's security interest in the Rents ang
Personal Property.  In addition to recording thi= Mortgage in the real property records, Lender may, at aty
time and without further authorization from Grantur, file executed counterpans, copies or reproductions of this
Morigage as a financing stalement. Grantor shall rermburse Lender for all expenses incusred in petfecting or
continuing this security imerest.  Upon default, Grarorshall assemble the Personal Property in a manner and
at a place reasonably Convenient to Grantor and Lendir and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debior) ara Lender (secured party), from which information
concerning the security interest granted by this Morlﬁage may 0¢ abtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgages.

FURTHER ASSURANCES; ATTORNEY-IN~-FACT. The following piavisions relating to further assurances and
attorney-in-{act are a part of this Morigage. ]

Further Assurances. Al any time, and from time to time, upon request or Lender, Grantor wiil make, execute
and deliver, or will cause 10 be made, executed or delivered, 10 Lender or to lender's designee, and when
rc%uf_:sled by Lender, cause to be filed, recorded, refiled, or rerecorded, as the-case may be, al such nmes
and in such offices and places as Lender may deem appropriate, any and all such vaortgages, deeds of 1rusy,
security deeds, security agreemenis, financing statements, continuation statemenis, anstruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be nelessary or desirable
in order to effectuatz, complete, perfect, continue, or preserve (2) the obligations of Grantor under the Credit
Agrecinent, this Morigage, and the Related Documents, and (bj the liens and security intecests created by this
ortgage on the Property, whether now owned or hereafter acquired by Grantor.  Unless prohitited by law or
agreed to the contrary K Lender in wriling. Grantor shall reimburse Lender for all cese’ 2ad expenses
incurred in connection with the maiters referred to in this paragraph.

Attorney~in-Fact. If Grantor fails to do any of the things referred 1o in the preceding paragrapli, Lender may
do so for and in the name of Grantor and ai Grantor's expense. For such purposes, Gramier nereby
irrevacably appoints Lender as Grantor’s attorney-in-fact for the purpose of making, executing, deivering,
filing, recording, and doing all other things as may be necessary or desirable, in Eender‘s sole opinion, (o
accomplish the matters referied 1o in the preceding paragraph.

EULL PERFORMANCE, If Grantor pays all the Indebiedness when due, terminates the credit line account, and

Merwise performs all the obligations imposed upon Grantor undes this Monigage, Lender shall execute and
eliver to Grantor a suitable satisfaction of this Mortgage and -uitable statcments of termination of any financing
gtatement on file evidencing Lender's securi?r interest n the Rents and the Personal Fropenty. Grantor will pay, if
ermitted by applicable law, any reasonable termination fee as determined by Lender from time to time. If,
“puwever, payment is made by Grantor, whether voluntarily or otherwise, or by guaramtor or by any third party, on

i Indebtedness and thereafter Lender is forced to remit the amount of that payment }a) to Grantor's trustee in
nkruptcy or to any simitar person under any fedcial or state bankruptey law or law for the relief of debtors, (b)

L %rca&on of any judgment, decree or order o? any couri or administralive body having jurisdictien over Lender or
{

of Lender’s property, or (¢) by reason of any set!lement or comprise of any claim made by Lender with any

mamt (including withowt liitation Grantor), the Indebtedness shall be considered unpaid for the purpose 0?
enforcement of this Mortgage and this Mortgage shall continue 1o be effective or shall be reinstated, as the c~se
may be, notwithstanding any canceliation of this Morigage or of any note or other instrument or agreement
evidencing 1he Indebredness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been ‘originally received by Lender, and Grantor shali be bound by any
Jjudgment, decree, order, seitlement or compromise relating to the ﬁn

debtedness or 1o this Morngage.
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* DEFAULT, Each of the following, at the option of Lender, shall copstituie an event of defanit ("Event of Default™}

s tnder this Mortgage: () Grantor commits (raud or makes a material misrepresentation ai any titie in comaection

. with the credit Tine account.  This caa incliade, for example, a false statement about Grantor's income, assets,
liabilities, or any other aspects of Grantor's {inancial condition, (b) Grantor daes not meet the repayteat terms of
the credit fine aceount. {c) Granlor's action or inaction adversely affects the coflatera for the credu fine account or
Lender's rights in the coilateral.  This can include, for example, failure to maintain reguired insurance, waste or
destructive use of the dwelling, failure o pay tanes, death of alt persons liable on the account, wansfer of title or
saiv of the dwelling, creation of a lien on the dwelling withoul Lender’s peemission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for pmkihi(cd purposes. ’

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of aey Event of Default and a any time thereafier,
Lender, a1 its aption, may ¢xercise any one or mose of the follawing rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtodness. Lender shall have the right at its oplion without notice to Grantor to declare the
entice Indebtedress immediately due and payable, including auy prepayment penalty which Grantor would be
required  paz.

UCC Remedies. With respect 1o all of any part of the Personal Property, Lender shall have all the rights and
remedies of a seeueed party under the Uniform Commercial Code.

Collect Rents, Loude, shall have the cight, without notice to Grantor, 1o take possession of the Properly and
collect the Rewts, inclugivg amounts past due and unpaid, and apply the net proceeds, over and above
Leader's costs, aguinst theancebtedness,  In furtherance of this right, Lender may require any tenant or oiher
user of the Propcr:y 1o make rayments of rent of use fees directly 1w Lender. If the Reats are coilected by
Lemder, then Grantor irrevocsiny designaes Lender as Grantor's attomney-in-fact 10 endorse instruments”
received in payment thereof in the name of Grantor and fe negotinte the sume and collect the proceeds.
Payments by tenants or other users-to tender in 1esponse to Lender’s demand shall satisfy the obligations for
which the payments are made, wheidter o not any proper grounds for the demand existed. Lender may
exercise #y rights under this subparagrap) vithier in pecson, by agent, or through a receiver.

Mortgagee in Poggession. Lender shallnave the right to be placed as morigagee in possession or o hive a
recetver appointed (o take possession of all ot viy pan of the Property, with the power to protect and preserve
the Property, to operate the Property preceding orzclosure or sale, ahd to collect the Reats from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebicdness. The
morigagee in possession or teceiver may serve without boad i perimited by faw.  Lender's right (o the
appaintment of a receiver shall exist whether or vot the apparent value of the Property exceeds the
lngchlcducss by & substantial amount. Employment by Leadee shall not disqualify a person from serving as a
receiver.

Judicial Foreclosure. lender may wbtain a judicial decree forgclosing Grantor's interest in all vt any part of
the Property.

Deficlency Judgment. If permitied hy n[raplicablc law, Lender may_abtain a judgment for any deficiency
remaining 1n the [ndebtedness due w Lender alfter application of alt amotiats weceived from the exercise of the
righty provided in 1his section.

Other Remedles. Lender shall have 1l other rvights and remedies provided in this Mornigage or the Credit
Agrecment or available at faw oF in equity.

Sale af the Property. To the extent permitted by applicable law, Grantor herely waives any and all right to
have the property marshalted. In exercising ks rights and remedies, Lender shall be Teee o sell all or sny parnt

of the Property together or sg'pur;u_clg. in one sale or by separate sales.  Lender shafl be epiitied to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shull give Grantor reasonable notice of the time and place of any pubric sale of the
Peesonal Propeny or of the time after which any privade sale or other intended disposition o the, Personal
Property is 10 be made.  Repsonable aotice shall mean notice given at least ten (10) days before the tinwe of
the sale or disposition.
Walver; Election of Remedles. A waiver by any party of a breach of a provision of this Mortgage shall no
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with thar provision
or any other provision  Election hy Lender 1o pursue any remedy shall not exclude pursuit of any other
retnedy, and an election to make expenditures or take action (o perforn an obligation of Grantor under this
Morigige aftec fatlure of Grantor to perform shall not aifect Lender's right (o dectare a default and exercise is
remedies under this Mortgage. : g
Aftorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce apy of the terms of this W+
Mortgage, Lender shall be emitfed to recaver such sum as the court may adjudge reasonzbie as attorneys’ re
fees al tria) and on any appedl.  Whether or not any court action is involved, all reasonable expenses incurred o
by Lender that in Lender's opirion arc necessary al any time for the protection of s interest or the }
enforceinent of its rights shall become a part of the Indebtedness payable on demand and shall bear interest ?\:
ty
«}

from the date of expenditire unti) repaid at the rate provided for inthe Credit Agreement,  Expenses covered i

by this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
atiorneys’ fees and Lender's legal expenses whether or nol there is o lawsuit, including attorneys' fees for
bankrupley proceedings (including cffarts to modify or vacaic any automatic stay or injunction), ;\Ppcals and
any anticipated post-judgment collection services, 1he cost of searching records, obtaining title reports
{including foreclosuee reports), surveyors' reporis, and appraisal fees, and title insurance, lo the exient
crmitted by applicable law.  Grantor also will pay any coun costs, in addition 1o all other sums provided by
aw.
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NOTICES TO GRANTOR AND OTHER PARTIES. ARy nolice under this Mortgage, inciuding without limitation any
notice of defanit and any notice of sale to Granfor, shall be in writing, maf' be be sem by telefacsimilie, and shall

be cffective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
matled, shall be deemed effective wlien deposited in the United States mail ﬁm class, certified or registered mail,
postage prepaid, directed 1o the addresses shown near the beginning of this Mortgage. Any party may change its
address Tor notices under this Mortgage by giving formal written notice to the other barties, specifying that the
!)_urpo:sq of the notice is to change the pany's address. All copies of notices of foreclosure from the holder of any

1en which has priority over this Mongagé shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice puiposes, Grantor agrees to keep Lender informed at al) times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The foliowing miscellaneous provisions arc a pant of this Mortgage:
Amendments. This Mortgage, together with any Related Documents, consiitutes the entire understanding and
agreement of the parties as lo the matters sel forth in this Mongage.  No alteration of or amendment to this

ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the atreration or amendment,

Applicable Law. . This Mortgage has been dellvered to Lendsr and accepted by Lender In the State of
ilinois. This Me:tpzge shall be governed by and construed In accordance with the laws of the State of

IHinois.

Caption Headings. Cuprinn headings in this Mongage are for convenience purposas oniy and are not to be
used 10 interpret or define iz riovisions of this Morigage.

Marger. There shall be no mecger of the interest or estate created by this Mortgage with any other interest or

estatc in the Property at any Gt held by or for the hencfit of Lender in any capacity, without the written
consent of Lender,

Severability. If a cour of compeient jerisdiction finds any provision of this Mortgage 10 be invalid or
unenforceable as 10 any person or circuristarce, such finding shall wot render that provision invalid or
unenforceable as to any other persons or ciceymsiances, If feasible, any such offending provision shall be
deemied to be modiﬁecf!o be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and al' ot)e: provisions of this Mortgage in all other respecis shall
remain valid and enforgeable.

Successors and Assigns. Subject to the limitations sited in this Morigage on transfer of Grantor's inferest,
this Monga%_c shall be binding upén and inure to the benefit of the parties, their successors and assigns. If
owncrshi{) of the Property becomes vested in a {pc.rson other thin Grantor, Lender, without notice to Grantor
may deal with Granlor's successors with refererice to this Monigage and the Indebtedness by way of
lfocrj bargnce Or extension without releasing Grantor from the obiizatiens of this Mongage or Jiability under the
ndebtedness,

Time Is of the Essence. Tiine is of the essence in the performance 0. +liis Mortgage.

Waiver of Homestead Exemption. Grantor hereby relcases and waives all ﬁhts and benefits of the
homestead exemption laws of the State of Hlinois as 1o al} Indebtedness secured by this Mongage.

Walvers and Consents. Lender shall not be deemed to have waived any righis voder this Monigage (or under
the Relared Documents) unless such waiver is in writing and signed by Lender. No “elay or omission on the
pari of Lender in exercising any right shall olueratc as a waiver of such right or any Hthér right. A waiver by
any parly of a prevision of this Mortgage shall not constilute 2 waiver of or prejudice the party’s right otherwise
lo demand strict compliance with that provision or any other provision. No prior waiver by-Lender, nor any
course of dealing between Lender and Grantor. shali constilute a waiver of any of Lender's righits or any of
Grantor’s obligations as to any future iransactions. Whenever consent by Lender is required 1a-tais Mortgage,
the granting of such consent by Lender in any instance shall 510t constituie continuing consent to subsequent
instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

-
LAY

GRANTOR:

5

S Hhoaa Jl Ll ol

& Thomas M, Colangelo
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. INDIVIDUAL ACKNOWLEDGMENT
, STATE OF Ulnetn )
) 88

COUNTY OF _ COML—- )

On this day before me, the undersignied Notary Public, personally appeared Thomas M. Colangelo, 10 me known
to bt the individual described in and who exceured the Mortgage, and acknowledged that he or she signed the .
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my naiid and officlai seal this _| ("{:_ day of f_;a‘g N . 19%(;{'_'.
.(” ’A i { \ ',_\ ) » "
By L-LE,LLLE{,ML_.;_L{ (.Lw{;(/-(,z Realding ot

Notary Public In and for the State of LU ()

W .
CATH 9 A CARTIR
NETARY PHUILC STATR OF TU

v SR L
My commission expires _ ”/7{ i
(% ‘[‘).‘".‘ui!'-‘-.'.i;lsd EXP SEPT 131926
v 4 et Vs T g rans PR, b

LASER PRO, Reg. UK. Par & T.M. Ot Ver. 3210 1996 CFl ProServives, [oc, Al rights reserved,
[L-GOY COLANGEL.LN L5.0VL]
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