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MORTGAGE 0

THIS MORTGAGE ("Security Insjrument’) is given on May 30th, 1996
The mortgagor is NANCY D. SHADIS, MARRIED TO RONALD F. SHADIS

*EKA NANCY D, MC LAUGHLIN ) ("Borrower"). This Sacurity Insirument is given to
HARRIS BANK BARRINGTON, N.A. ~ . which Is organized
and existing under the Jaws ol _THE UNITED STATES OF AMERICA , and whose address is
201 5 GROVE AVENUE BARRINGTON, ILLINGIS £0010 ("Lender").
Borrower owes Lender the principal sum of Ninely cive ™housand angd 00/ 190
Dollars (U.S. $__95,000.0C }. This dubt s evidenced by Borrower's nole daled the same date as
this Security Instrument {"Nota"), which provides for monink' payments, with the full debt, if not paid earlier, due
and payable on July 151, 2026 . Tols Security Instrument secures to Lender: (a) the

repayment of the debl evidenced by the Note, with interest, anu 8! ranewals, extensions and modifications of ihe
Note; (b) the paymen of all olher sums, with interest, advanced vnc'er paragraph 7 to prolect the securily of {
Security Instrument; and (c) the performance ol Borrower's cuvenanis-and agreements under INs Secu A
Instrument and the Note. For this purpose, Borrower duss hereby morigage-grant and convey 1o Lender the
lowing described praparty focated in CQOK <) County, llinoig y
LOT FOURTEEN (14) IN BLOCK FIVE (5) IN THOMAS A. CATINO'S FIRST ALTIHOMN TO Por
ARLINGTON HEIGHTS UNIT NUMBER THREE, BEING A SUBDIVISION OF FARTOF THE WEST )
HALF {1/ 2) OF SECTION 31, TOWNSHIP 42 NORTH, RANGE 11, EAST QF THE THIRQ e
PRINCIPAL MERIDIAN, ACCQROING TQ PLAT THEREOF REGISTERED IN THE OFFICE Gr THE @
REG!STRAR OF TITLES OF COOK COUNTY, ILLINQIS, GN APRIL 6, 1966, AS DOCUMENT

NUMBER 22 54 §51.

P.LN. D331 307 014

which has the address of 525 SOUTH HA D J 3 “I]S v

Ninois 60005 (“Property Address’); o (and’
(2 Codel inltials (f ~(xd
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Loan Number: BAR-107000086-7
TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easements,

appurtenances, and fixtures now or hereafter a pari of the property. Al replacements and additions shal! alsc be

covered by this Security Instrumant. All of the foregoing is referred to in this Securily Instrument as tha "Property”

BORROWER COVENANTS that Borrower is lawlully seised of the estale hereby conveyed and has the right
to morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Propenty against all claims and demands, sub-
ject to any encumbrances of racord.

THIS SECURITY INSTRUMENT combinss uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform sscurity instrument cavering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as loliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal ot and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

2. Funds for Taxes and Insurance, Subject to apptlicable faw or 1o a writton waiver by Lender, Borrower
shali pay to Lender v the day manthly payments dre dug under the Note, uniil the Note is paid in full, a sum
("Funds") for: (a) yearly 12:es and assessments which may attain priority over this Security Instrument as a lien on
the Property; (b) yearly icaschold paymants ar ground rents on the Property, it any; (c) yearty hazard or property
insurance premiums; (d) ysai-Ylood insurance premiums, if any; () yearly morigage insurance premiums, i any.
and (f) any sums payable by 2orcwer to Lender, in accoerdance with the provisions of paragraph 8, n lieu of the
payment of mortgage insurance pre'niums. These items are called "Escrow ltems.” Lender may, at any lime, col-
lect and hoid Funds In an amount- o1 to exceed the maximum amount a lender for a federally related morntgage
inan may require for Borrowar's escrovt ascsunt under the federal Real Estate Setllement Procedures Act of 1974
as amended from time 10 time, 12 U.5.C.Section 2601 et seq. ("RESPA"), untess another taw that applies to the
Funds sets a lesser amount. If so, Lender miy, a any time, collect and heold Funds in an amount not 1o exceed the
lasser amount. Lender may estimate the amaunt ot Funds due on the basis of current data and reasonable es-
timales of expenditures ¢f luture Escrow ltems ar a'he wise in accordance with applicable iaw.

The Funds shall be held In an institution whose ceposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is such an institution) arin any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow ltems. Lender may nct charge Sorawer for holding and applying the Funds, annually
analyzing the escrow account, or veritying the Escrow ftems, uriess Lender pays Borrower interest on the Funds
and applicable law permits Lender to make such a charge. Haowuvai, Lender may require Borrower to pay & one-
1ime charge lor an independent real estale {ax reponting service uswxt oy Lender in conneclion with this loan, un-
less applicable law provides olhenwise. Unless an agreement is mac2-or applicable law requires interest ta be
paid, Lender shafl not be required to pay Borrower any interest ar earmings of, the Funds. Borrower and Lender
may agree in writing, however, that interest shall be paid on the Funds, Lsnder shall give to Borrower, withoul
charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which
pach debht to the Funds was made. The Funds are pledged as additional secu.itv tar all sums secured by this
Security instrument.

' it the Funds held by Lender exceed the amounis permiiled to be hald by apphcubie law, Lender shak ac-
count to Borrower for the excess Funds in accordance with the requirements of applicabl( faw. I the amount ot
the Funds held by Lender at any time Is not sufficient to pay the Escrow Items when due, Lerasy may so notily
Borrower tn writing, and, in such case Borrower shall pay to Lender the amount necessary *o-make up the
deficlency. Borrower shall make up the deficiency in no more than twelve monthly payments, at.Londer's sole
discretion.

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. M, under paragraph 21, Lender shall acquire oc sell the Property, Lender,
prior to the acquishtion or sale of the Property, shall apply any Funds heid by Lender at the time of acquisition or
sale as a credit apainst the sums secured by this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nata: second, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges

v dus under the Note.

4, Charges; Lians. Borrower shall pay all taxes, assessments, charges, fines and imposttions at-
rtributable to the Property which may attain priority over this Security Instrument, and leasshold payments or
(q\};round rents, it any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paigd in
. P Form 3014 9/90
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Loan Number: BAR-10T000089-7

that manner. Borrower shall pay them on time directy 1o the person owed paymen!. Borrower shall promptly fur-
nish to Lander all notices of amounts to ba paid under this paragraph. If Borrower makes these payments directly,
Harrower shait promptly furnish to Lender recelpts avidencing the paymenis.

Borrower shall promptly discharge any lien which has priority ovar this Security  Instrument uniess
Borrower: (a) agrees in writlng to the payment of the obligation secured Dy the lien in a mannar acceplabie to
Lander; (b) cantests in good fatth the lien by, or defends agalnst enforcement of ihe lien in, legal procesdings
which in the Lender's opinion oparate to prevant the snforcemant of the lien; ar (¢) secures from the hoider of the
fien an agreement satisfactory to Lendsr subordinating the lien fo this Securily instrument. il Lender determines
thal any part of the Proparty is subject to a fien which may aitain priority over this Security Instrumen, Lender may
give Borrower a notica identilying the Hen. Borrower shall satisty the lian or take one or more of the actions sel
forth abave within 10 days of the giving af notica.

5, Hazard or Properly Insurance. Borrower shall keep the improvements now existing of hereafter
erected on the Properly insured against loss by fire, hazards included within the term “gxtended coverage" and any
other hazards, 1icluding tioods or tiooding, for which Lender requires insurance. This insurance shall be main-
1ained In the amounts and far the periods that Lender raquives. The insurance carrier providing the insurance shall
be chosen by Barrawe subject to Lander's approval which shall not be unreasaably withheld, }i Borrower lails 1o
maintain coverage dessnied above, Lender may, at Lender's option, oblain coverage to protect Lender's rights in
the Property in accordancs vith paragraph 7.

Al insurance policies-ans ranewals shall be acceplable to Lenger andd shall inciude a standard morgage
clause. Lender shall have the ridht to hold the policies and renewals. if Lender requires, Borrower shall promptly
give to Lender ai receipts of paid premiums and renewal natices. in the event of loss, Borrower shall give prompt
nolice 10 the insurance carrier end Lairer. Lender may make proof of loss it not made promptly by Borrower.

Unless Lender and Barrower otherise agree in writing, insurance proceeds shall be applied to resioration or
rapair of the Property damaged, if the rectoration or repair is economically feasible and Lender's securily is not
lessaned. 1f the rastoration or repair Is not scunamically feasible or Lender's securily wouid ba Igssenead, the in-
surance procesds shall be apphied to the sums cordred by 1his Security Instrument, whathar or not then due, with
any excess paid to Borrower. It Borrowar abandons the.Bropenty, or does not answer within 30 days a notlce from
Lender that the insurance carrier has offered to settle a c.aim, then Lender may collect the insurance pracesads.
{gnder may use the proceeds 1o repair or restore the Property or o pay sums secured by this Security Instrument,
whather ar nol then due. The 30-day pariod will begin when tnenatice is given.

Unless Lender and Borrower otherwise agree in writing, snv anplication of proceeds to principal shall not ex-
tend or posipone the due date of the manthly payments referred 1¢ i paragraphs 1 and 2 or change the amount of
the payments. If under paragraph 21 the Property is acquired oy Lender, Bosrower's right fo any insurance
palicies and proceeds rasulting trom damage to the Property prior to the acgu:sition shali pass to Lender (o the ex-
tent of the sums secured by this Security Instrument immediately priar to the acsuisition.

6. Occupancy, Praservation, Maintenance and Protection or ¥ie Property; Borrower'a Loan
Application; Leasehoids.  Borower shall occupy, ostablish, and use the Pioperty as Borrower's principal
residence within sixty days after the execution ot this Security Instrument and sball continue to accupy the
Properly as Borrower’s principal residence for at least one year after the dale of cccuparcy, uniess Lender other-
wize agrees in wriths), which consent shali not he unreasonably withhekt, or uniess exlenuaiing circumslances
gxist which are beyond Borrower's control. Borrower shall not destroy, damage o/ impair ihs Propenty, allow the
Property to deleriorate, or commit waste on the Propsdy. Horrower shall be in detault if any fortalture action or
proceeding, whether civil or criminal, Is begun that In Lender's good faith judgment could rasult in'furletture of the
Propenty o1 otharwise materially impalr the lien created by this Security Instrument or Lendar's security interast.
Borrower may cur~ such a default and reinstale, as provided in paragraph 18, by causing the action or proceading
i0 be dismiseed with a ruling thal, In Lender's good taith determination, precludes tortsiture of the Borrower's in-
tares! in the Property or other material impairment of the ilien crealed by this Security instiument or Lender's
security interest. Borrawer shail also be in default it Borrower, during the loan application process, gave materially
1alse or inaccurate information ar statemants to Lender {or falled fo provide Lender with any materiai information)
in connection with the loan evidanced by the Note, including, but not timited to, representations concerning

Borrower's occupancy of the Proparty as a principal residence. if this Security Instrument is on a leasahokd,
Borrower shall comply with alt the provisions of the leuse. If Bormower acquires fee title 1o the Property, the,

laasehold and the tee titie shall nol marge unless Lender agrees to the marger in writing.

7. Profection of Lender’s Rights In the Property. Il Borrower fails to perform ihe covenants and -

agreemants confained in this Security instrument, or thare is a legal proceeding that may significantly attect
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Lander's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forteiture ac to
anforce laws of regulations), then Lender may do and pay tor whatever is necessary to protect the value of the
Property and Lender's rights in the Properly. Lender's actions may include paying any sums secured by a lien
which has priority over this Security (nstrument, appearing in court, paying reasanable attormneys’ fees and entering
on the Property to make repairs. Although Lender may take actior under this paragraph 7, Lender does not have
to do so.

Any amounts disbursed by Lender under this paragraph 7 shal hecome additionaf debt of Borrower secured
by this A Security tnstrument. Unless Borrower and Lender agree fo other terms of payment, these amounts shall
pear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon naotice from
Landar to Borrower requesting payment,

8. Mortgage Insurance. !f Lender required martgage insurance as a condition of making the luan
secured by this Security instrument, Bosrower shall pay the premiums required to maintain the martgage insurance
in etfect. if, for any reason, the martgage insurance ceverage required by Lender iapses or ¢eases to be in effect,
Borrower shall pay the premiums required 1o obtain coverage substantially equivalent to the mortgage insuranc.
praviously in effect, at 2 cost substantially equivaient to the cost to Borrower of the mongage insurance previousty
in eftect, from an alter:ata mortgage insurer approved by Lender. If substantially equivalent mortgage insurance is
not available, Borrower she!l pay 1o Lender each month a sum equal to ¥/ 12th of the yearly mongage insurance
premium being paid by cloirawer when the insurance coverage lapsed ar ceased fo be in eMtect. Lender will
accept, use and retdin these nayents as a loss reserve in leu of mortgage insurance. LOSs regserve payments
may no longer be required, at the sbtion of Lender, i mortnage insurance coverage (in the amount and fer the
perlod that Lender requires) proviced by an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premiums required.ta maintain morigage insurance in efiect, or to pravide a loss reserve,
untif the requirement for morigage insurance.onds in accordance with any written agreement betweern Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at tha time of ‘o1 prior to an inspection specifying reasonable cause for the
inspaction.

10. Candemnation. The proceeds of any awart’ or claim for damages, direct or consegquential, in con-
nection with any condemnation or other taking of any-pxt of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shatl be paid to Lenas:

In the avent of a iotal taking of the Property, the proceecs shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid {o-dnrrower. In the event of a partial taking of
the Property in which the lair market value of the Property Immediately Zetora the taking is equal to or greater than
the amount of the sums securad by this Security Instrument immediately tiefaie the taking, unless Borrawer and
Lender otherwise agree in writing, the sums secured by this Securiy Instrumer! <hail be reduced by the amaunt ¢f
the proceeds multiplied by the following fraction: (a) the total amount of the surds sacured immediataly befare the
1aking, divided by {b) the fair market vaius of the Property immediately before titg (2king. Any balance slall be
pald to Barrawer. in the event of a partial faking of the Prapenty in which the fair marke' value of the Property im-
mediately bafore the taking ic less than the amount of the sums secured immediately vefrre the taking, unless
Borrower and Lender otherwise agree in writing or uniess applicable law olherwise provides, the proceeds shall be
applied to the sums secured by tnis Security instrurnent whether or not the sums are then due.

It the Property is abandoned by Borrower, or i, atter notice by Lender to Barrower that the curdamnor ofters
16 make an award or setiie a ciaim for damages, Borrower fails to respond to Lender within 30 days 2ie” the date
the notice is given, Lender is authorized to collect and apply the proceeds, at fts option, either to restoration or
repair of the Propenty or to the sums secured by this Security Instrumert, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of procesds to principal shall not ex-
tend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of
such payments.

11. Borrower Not Released; Forbearance By Lendor Not a Walver. Extension of the time for pay-
ment or modification of amoriization of the sums secured by this Security Instrument granted by Lender to any
succassor in interest af Borrower shall not operate to release the fiability of the original Borrower or Borrower's
successors In interest. Lender shail not be required to commence proceedings against any successor in interest
or refuse 1o extend time for payment or otherwise modity amonization of the sums secured by this Security
Instrument by reason ot any demand made by the origina! Borrower or Borrower's successors in interest. Any for-
bearance by Lender in exercising any right or remedy shall not be a walver of or preciude the exercise of any rigiht

- "} . ) Fad » y
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or romady.
12. Successors snd Assigna Bound; Jolnt and Several Liabiilty; Co-signers. The rovenants and

~ agreaments of this Security Instrument shall bind and benelit the successors and assigns of Lender and Borrower,

subject ta the provisions of paragraph 17. Borrower's covenants and agrogmaents shall be joint and saveral. Any
Borrower wha ca-signs this Security Insirument but does not execute the Nate: (a) is co-signing this Sacurity
insteurnent only to mortgage, grant and convey that Borrower's interest in the Properly under the terms of this
Security tnstrument; (b) is not personally obligated to pay the sums secured by this Security instrumient; and (c}
agrees that Lender and any other Borrowar may agree lo extend, modify, torbear or make any actommodations
with regard 10 the terms of this Security Instrument of the Note without that Borrower's consent.

13. Loan Charges. Il the loarn secured by this Sacurity Instrument Is subjec! to a law which sets maxi-
mum loan charges, and that law is finally interpraied 80 that the interest or other loan chargaes collecied ar to be
caliacted in connection with the loan exceed the parmitted limils, then: (a) any such loan charge shalt be reduced
by the amount necessary 1o reducs the charge o the permitted limit; and (b) any sums already collacted from
Borrower which-axcauded parmitted limits will be refunded to Borrower. Lender may choose to make this retund
by reducing 1he iincipal owed under the Nole or by making a direcl payment to Borrower. 1t a refund reduces
principal, the reductiun wil be Ireatad as a partial prapayment without any prepayment charge under the Note.

14, Notices. ~~ry notico to Borrowar provided for in this Security Instrument shail be given by delivering it
or by mailing It by first ¢inds mall unless applicable law requires use of another method. The notica shall be direc-
ted to tha Propenty Address ar.any other address Barrowar designates by notice to Lender. Any notice to Lender
shafl be given by first ctass (nzil 'o Lender's address stated herein or any other address Lender designates by
natice to Borrower. Any nofice provided for in this Securily Instrumerdt shalt be deemed to have been given to
Borrower or Lender when given as pruviaed in this paragraph.

15. Governing Law; Severabiiity,~ This Security Instrument shail be governed by lederal law and the law
ot the jurisdiction in which tha Propenty.is incated. In the evenl thal any provision of clause of ihis Securily
mstrument or the Note conflicts with applicabls 'aw, such conflict shall not affect other provisions of this Security
instrumant ar the Note which can be given ettas: without the conflicting provision. To this end the pravisions of
this Security instrumant and tha Note are declared ‘o be severable.

16. Borrower's Cepy. Borowar shall be givei oue conformed copy of the Note and of this Sacurily
Instrument.

17. Transter of the Proparty or 8 Beneficlal Interest in Borrower, f all or any part ot the Froperty or
any interest in it is sold o teansierred {or il a bensficial interes! In Barrower is sold or transferred and Borrower is
no! a natural parson) without Lender's priar written consent, Lendar /nay, at lis oplion, require immediate payment
in fult of all sums secured by this Securily insirumnent. Howaevar, tiis oplicn shail not be exercisad by Lender i ex-
preise 1S prohivited by taderal law as of the date of this Security Instrument.

It L.endar axercises this option, Lender shall give Borrawer notice of - eleration. The notice shall provide a
pariod of not Jess than 30 days trom the date the notice is daiivared or mailed »«ihin which Borrower must pay al
sums secured by this Securlly insirument. If Borrower fails 1o pay these sums pior t the expiration ot this period,
Lender may invoke any remedies permitted by \his Security Instrument without Jurvher notice or demand on
Barrower.

18. Borrower's Right io Reinstate. f Borrower moels certain conditions, Borrowe: shall have the right to
nave enforcement of this Securily Instrument discontinued at any time priar lo 1he earlier ob'(7) § days {or such
other period as applicable faw may specily for rainstatement) belore sale of the Properly purguznt (o any power of
sale contained in this Security Instrument; of (b) entry of a judgmant elorcing this Securify ingrwnert. Those
conditions are that Borcower: (a) pays Lander all sums which then would be due under this Security Instrument
and the Note as it no accelaration had occurred; (b) cures anv defaull of any ather covenants or agreements; ()
pays all expenses incurred in entorcing this Security Instrument, including, but nat limited o, reasonable atlarneys’
fees; and (d) takes such action as Lunder may reasonably require to assurs that the lian ol this Security Instrument,
Lander's rights in the Property and Borrawer's obligation to pay the sums secured by this Security Instrument shail
continue unchanged. Upon reinstatemsnt by Borrower, this Security instrument and the obligations secured
hereby shali remain fully etfeclive as it no acceleration had occurred. However, this right o reinstate shall not
apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interast in the Note (togather with thig
Security Instrument) may be soid org or more times without prior natice 1o Borrower. A sale may rasuit in a
changs in the enlity {known as tha “Loan Servicer”) thal collects monthly paymenis dug under the Note and this
Sacurity Instrument. There also may ae Ghe of mare changes of the Laan Servicer unrelated 1o a sale of the Note.

£ - .
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It there Is a change of the Loan Sarvicer, Borrower will be given written notice of the charye in accordance with

paragreph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and
the address to which payments shoukd bs made. The notice will also contain any other information required by
applicable iaw.

20. Hazardous Subsiances,  Borrower shall not cause or permit the presence, use, disposal, stofage,
ot release of any Hazardous Substances on or in the Property. Borrower shall not do, nor aiow anyone else to do,
anything aflecting the Property that is in violation af any Environmentat Law. The preceding two sentences shail
nat apply to the presence, use, ar storage on the Property of smalt quantities of Hazardous Substances that are
generally racognized 1o be appropriate to normal residential uzes and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ctaim, demand, lawsuit of other ac-
tion by any governmenal or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Bosrower learns, or is notified by any
governmental or regulatory authority, that any removal or other remediation ot any Hazardous Substance affacting
the Propenty Is necessary, Borrower shalt promptly take all necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances delined as toxic or hazardous
substances by Environme.pal Law and the tollowing substances: gasofine, kerosens, other flammable or 1oxic
petroleum praducts, tox¥ Dastickles and herbicides, volatile solvents, materials coraining asbestas or formal-
dehyda and radioactive mate.jals - As used in this paragraph 20, "Environmental Law" means tederat laws and faws
of ths jurisdiction where tha Property is focated that relate to health, satsty or enviranmenial protection.

NON-UNIFORM COVENANTS dorrower and Lerdier further covenant and agree as follows:

21. Acceleration; Remedies 1 ender shali give notice to Borrower prior to acceleration follow-
Ing Borrower's breach of any covena:it or agreement In this Security Instrument (but not pricr to ac-
celeration under paragraph 17 unless spjlicebia iaw provides otherwiss). The notice shall specify: (a)
the default; (b) the action required to cure ‘ne default; (c] a date, not less than 30 days from the date
the notice ix given to Borrower, by which the defruit must ba cured; and (d) that faliure to cure the
detault on or before the date specifted in the notice may result in acceleration of the sums secured by
this Securlty instrument, foreclosure by judicial procvecing and sale of the Property. The notice shall
turther Inform Borrowar of the right 1o reinstate aMar- scceleration and the right 1o assert in the
foreclosure proceeding the non-sxistence of a default oz 'zay other defense of Borrower 10 accelera-
tion and forectosure. |t the default Is not cured on or hafors Yia date specified in the notice, Lender al
its option may require Immediate payment in full of all sume vecured by this Securdty instriment
without further demand and may foreclose this Security Instrursant by judicial proceeding. Lendsr
shall be entitled to collect all expanses incurrad In pursuing the reriediss provided in this paragraph
21, including, but not {imited to, reasonablie atiorneys’ fees and ccsts o! tide evidence.

22, Relsase. Upon payment of all sums secured by this Security incteument, Lender shall release this
Securlty Instrument without charge to Borrowsr. Borrower shall pay any recordation £asts.

23. Walvor of Homestead. Borrower waives all right of homestead exemption iivthe Property.

24, Riders to this Security Instrument.  f one or mare riders are executes by Barrower and recor-
ded together with this Securlty Instrument, the covenants and agreements of each such ride: sh2il he incomperated
imo and shall amend and supplement the covenants and agreements of this Security Instrumeri 23 4 the rider(s}

were a part of this Security Instrument. [Check applicabie box(es)}

X1 Adjustable Rale Rider ] condominium Rider 114 Family Riger
(] Graduated Payment Rider D Planned Unit Development Rider ] Biweekly Payment Rider
[ malloon Rider [ rate Improvement Rider ["] Second Home Rider

0 Other(s) | specity)
BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Security
{pstrument and in any rider(s) executed by Borrower and recorded with it.

R Witnesses: N _ '

St Flwsee s o0 Slfig e oo seal

% NANCY D. SHADIS -Borrawer
./ o .

RONALD F. SHADIS EXECUTING THIS Borrower

Form 3014 9/80
(page 6 of 7 pages) DGCUMENT SOLEY FOR THE PURPQSE OF WAIVING

ANY AND ALL HOMESTEAD RIGHTS TO THE SAID

PROPERTY.
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* Loan Numbgr, BAR-107000064-7
i

(Seal)
-Borrowaer

(Seal)
-Borrower

{Space Balow This Ling For Acknawledgmeni)

s
{ £0w
STATE OF {LANCIS, L EOm County ss:

| g A RY Ak ":ui,('.\
a Notary Public in and for faid county and state, do harsby corifly that
NANCY . SHADIS, MARRIZD. 0 RONALD F. SHADIS
personally known to ma to be e 2sme person(s) whose name(s) is/are subscribed 10 Lhe foregoing inslrumant, appeared
batore ma this day in person, and acksowledged that he/shenhey signed and delivered the said instrument as  his/ her
{roe and voluntary act, for the uses andrposes tharain set lanh,

Given under my hand and official seal, this 201 day of May, 1996

Vot g G
My Commission axpires: , 41 ‘i 1) L; l’ﬁ\‘_a

um Pubhie / \4

-.____,/

OFFICIAL‘S%L
HERINE A REYNOLDS

MOTM\' PUBLIC 2TAT
201 5 GROVE AVENUE MY COMMIBSION £ XPES: ogf::;;: ¢

BARRINGTON, IL 60010

This instrumen! was prepared by and r t
HARRIS BANK BARRINGTON, N.A.

Form 30t4 9/80
{page 7 of 7 pages)
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Loan No.: BAR-107000069-7

ADJUSTABLE RATE RIDER
{1 Year Treaaury ndex - Rais Caps - Fiiad Rate Conversion Optiorn

THIS ADJUSTABLE RATE RIDER is made this 30th day of May, 1096 \
. and is incorporated into and shall be doemed to amend and supplament the Mangage, Deed of Trust or Security Deed (the
“Security instrument”} of the same date given by the undersigned (the "Borrower™) to sacure Borrowsr's Adjustabie Rale
Nota {the "Note® 1o HARRIS BANK BARRINGTON, N.A.
{the "Lender”) of the same date and covering the property described in the Security Insirument and localed at:
325 SOUTH HARVARD AVENUE ARUNGTON HEIGHTS, ILLIMOIS 60005-
{Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THC BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO
CONVERY THE ADJUSTABLE RATE TO A FIXED RATE.

AUDITIONAL ZOLENANTS.  In addition to the covenants and agreements made in ihe Sscurity Instrument,

Burrower and Lander funhar Covenant and ajree as lollows:
A, ADJUSTABLE RAVE AND MONTHLY PAYMENT CHANGES

Tho Nate providas for an.irsial interest rate of 7,128 %. The Nole providas for changes in tha adjusiabie
inial st rate and the monthly payman's, 1is follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Changs Dutes

The adjustabla inlerast rate | wil pay may.Criinge on the lirst day of July, 1980 . and on that day
avary 12th month thareaher. Each date on whicii riy adiustable interest rale could change is calied a "Change {ate."

(B} The Index

Beginning wilh the first Change Date, my adjustable inirest rale will be based on an Index. The "index” is the weekly
average yiold on United States Treasury securities adjusied In a constant maturity of 1 year, as made available by the
Fadaral Reserve Board. The most recant index figure evailalie as of tha date 45 days belfare each Change Dalo is calied
the Current Index.”

Ii the Index is no longer availeble, the Not Holder will choss . a new indax which is based upon comparable
informatior. The Note Holdar will give me notica of this choice.

(C} Calculation pf Changes
Befora each Change Dale. tha Note Halder will calculate my new intarext rals oy adding Two s Thrse Quarters

percantage points ( 2.750 %j to tha Current Index. The Note Haolder wii tf en raund the result of this addition to
the nearest one-eighth of one perceniage point (0.125%). Subject to the limits siatzd i Section 4(D) below, this rounded
amount will be my new interast rate until the next Chango Date,

The Noto Holder will then datermina the amourt of the monthly paymant thal wouic Le sufficient to repay tha unpaid
principai that | am expected to owe al the Change Date in full on the maturity date al my new nterest rate in substantiafly
aqual payments. The result of this calculalion will be the naw amaunt ol my monthly payment.

{D) Limits on intereat Rale Changes

Tha interest rate | am required 1o pay at the tirst Change Date will not be graaler than 8,125 % of
‘ess than 5,125 %. Tharealter, my adjustable interest rate will naver ba increased or decreatat on any single
Change Date by more than Two patcentage points { 2,000 %) from the rate ol interest |
hava been paying for tho preceding 12 months. My interest rete will never be greater than 13.125 %, which is called
the "Maximum Rata".

# ) wan! to exercisa the Canversion Option, | must firs: maef certain conditions. Those condilions are that: (i)  must
give the Nota Holdur notice that | want 1o do so; (i) on 1he Converaion Date, t muat not be in defaull undar the Note of the
Sacurity Instrument; {ili) by a date specified by the Nate Holder, | must pay the Note Halder B convarsion 1ae of U.S.

I R . and {iv) | must sign and give the Nata Holder any documents the Nate Holdei requires 1o offoct the
canversion. ‘

{B) Calcutation of Fid Rate

My naw, tixed interas! rate will be equal to the Federal Home Loan Mongage Carparation's required net yield as of a

MULTISTATE CONVERTIBLE ADVUSTABLE RATE RIDER - Singie Family - Freddia Mac Unfferm instrument
GFS Form 3130 (5D26) Fage 1ol 3 Form 3130 /88

TR t_(,é-d../ '

e




UNOFFICIAL COPY

date and time of day specilisd by the Note Hokder for i) # the original term of this Nots is greater than 15 years, 30-
year fixed rate morigages covered by applcable £0-day mandatory delivery commitments, plus threa-eighths of one par.
centage point {0.375%), roundad to the nearest one-sighth ot one parcentage point {0.125%), or (i} & the original terr: of
Ihis Nota is 15 years uf less, 15-year fixed rale moripages coverad by applicabiv 60-day manaatory delivery commitments,
plus three-aighths of one percentage point (3.375%), rounded to the nearest one-vighth cf one parcentage point (0.125%).

M this required nst yield cannot be determined because the applicable commiiments are not available, the Nala
Holder will determine my interest rate by using comparable information. My new rata calculated undar this Section 5(B) will
not ba graater than the Maximum Rate stated in Section 4(D} above.

{C) New Payment Amount and Effective Date
N | chooss to sxarcise the Conversion Option, the Note Holder will datermine the amount ot the monthly paymen that

would be sufficient 1o repay the unpaid principal | am expecled to owe on the Conversion Date in full an the maturily date at
my new lixed interest rate in substantially equal payments. Tha result of this caiculation will be the new amount of my
monthly payment. Bsninning with my first manthly payment atter the Convarsion Date, | will pay the new amount as my

monthiy paymant urin th) maturdy date.

(E} Efiective Date 51 Changes
My naw interest ra'e wit become sffectiva each Charge Date. | will pay the amount of my new monthly payment

beginning on tha first mont*iy ravment date after the Change Date until the amount of my monthly payment changes agair,
{F) Notica of Changes
The Note Haldar will doliver o7 mail to ma a notice of any changes in my adjustable interest rate and the amount of
my monthly payment before the effe=tve dala of any changs. The rolics will includs information required by law to be given
me and also tha title and telephione numbir ¢l 2 person who will answer any question | may have regarding the natice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrowar's oplion (o convert from an adjustable interest 1ale with intaras: rate limits to a

fixed intatest rate, a3 fallows:
5. FIXED INTEREST RATE CONVERSION OF(7JN

(A) Opticn to Convert to Fixed Rate
i have a Convarsion Option which | can exercise uniess \an, in defauit or this Section 5A will not permit ma (o do so.

The "Conversion Option” is my option to convert tha interest rate f.am raquired to pay by this Note lrom an adjustable rats
with interest rate limits to a fixed rate cakcutated under Section 5(B) Zelow,

The conversion can oniy 1ake place on a data(s) spacified by thy Mete Hoidar duting the period beginning an the first
Change Date snd ending on the fith Change Date. Each dats on which iy adjustable interest rate can convert tc the new
lived rate is called the "Conversion Date.”

C. TRANSFER OF THE PROPEATY OR A BENEFICIAL INTEREST IN SORROWER

1. Untit Borrowar exarcises the Cenversion Option under the conditions stated in Section B of 1nis Adjustabie Rate
Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Bansficis! interest In Borrawer. ¥ all or any part of th= Property or any interest in d is
sold of transferred (or it a baneficial interest in Borrower is scid or transferred and Borrower is at a natural person) withaut
Lendar's prior written consent, Lender may, al its option, require immaediate payment in fuiof all sums secured by this
Securky Instrument. Howaver, this option shall not be exercised by Lender il exarcise is prohibited by {ederal law as of the
date of this Security instrument. Lender aiso shali not axercisa this option if: (a) Borrower causes to be/siumitted to Lender
information required by Lender to evaluate the intended Iranslaree as if a new loan ware being madse to s translerae; end
{b) Lander reasonably detsrmines that Lander's security will not be impaired by the lcan assumption and th-ithe isk of a
breach of any covenant or agreement in this Security Instrument ia acceptable to Lander.

To the sxient permitted by applicabls iaw, Lender may charge a reasonable tee as a condition to Lander's cansent lo
tha loan assumption. Lender may alsa require the transteree to sign an assumption agreement that is acceptabls 1o Lender
and that obligates the transteree to keep ail the promisss and agreements made in tha Note and ju this Security Instrument,
Borrower will continue to be obligated under tha Note and this Security Instrument unless Lender releases Borrower in
writing¥f Landar exercisws the option to require immediate payment in full, Lender shall give Borrowar notica of acceleration,
The nolice shall provide a pariod of not less than 30 days from the date the notice is delivarad ar mailed within which
Borrower must pay all sums sacurad by this Secuiity Instrument. ¥ Barrower fails 1o pay these sums priot to the expiration
of this pariod, Lender may invoke any remadias permitted by this Sacurity instrument without further notice of demand on

Borrower.
2. 1 Borrower exercises the Convarsion Oplion under the conditions statad in Saction B of this Adjustable Rate Rider.

the amendmant to Unilarm Coverant 17 of the Security Instrument contained in Section G1 above shall then cease to be in
aflect, and the provisions ol Uniform Covanant 17 of the Security instrument shall instead be in affect, as lollows:
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Transfur ol the Propert or x Benafick! interast in Borrowst.  if all or any pan of the Property or any intares! in 1% is
sofd or transfatrad {or if a benelicial interest in Borrower is sold or transiarred and Borrower is not a natural person) without
Lendar's prior written consent, {.ender may, at i3 oplion, require immediate payment in full of all sums securad by this
Security Instrument. Howaever, this option shall not be exercised by Lender it exercise is prohibited by federal law as of the
data gt this Security Instrument,

¥ Lender exercises this option, Lender shall give Borrower notice of acceleration. The nalice shall pravide a period of
not fess than 3¢ days from tho dale the notice i3 dafivared or mailed within which Borrowar must pay all sums sacured by
this Security Instrument. H Borrower fails to pay thase sums prior to tha expiration of this period, Lender may invoke any
remedies permittad by this Security Instrument without lurther notice or demand on Boarrower.

BY SIGNING BELOW, Borrowsr accepts and agrees ta the terms and covenanls contained i thiz Adjusiable Rale
Ridar.

{

- 5 o,

/3.-(.=-,-;_.«- o K~(' : L//La c-/t'--L (Seai)

NANCY D, SHADIS .Borrowe:
)

L . L’?’ X .
‘\ﬁ Cor ek ( y‘/f"d‘f{?-@J (Seal)
RONALD F, SHAIDIS -Borrawaer

{Senl)
-Bortowsr

{Seal)
‘Borrower
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