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Re4Al ESTATE MORTGAGE ‘ [®[s) . .
_GhicagoJLB064Y |

This Mertgaye s made and dated May 22, , 19 96
Parties Between Daniel Doran with an address
of 2990 Navahno TMrail, Buffalo Grove,IL {the "Borrower")
and QLD REPUBLIC INSURED FINANCIAL ACCEPTANGE CORPORATION with an address
of 4902 WEST IRVING PARFK. 70AD, CHICAGO, ILLINOIS 60641 (the "Lender”)
Borrower promises and agreas a’; fol.ows:
Definitions 1. In this Mortgage, the lerm"Berrowir” shall mean all borrowers under this Mortgage. The term

"Lender" shall mean the Lender named atiov2, all lenders under this Mortgage and any other holder
or taker of this Mortgage and the Promisson, Niute described below by transter. The terms “Lender”
and "Borrower” shali also include the heirs, sxucitors, administrators, successars and assigns of

each of them.
Transfer of Note 2. Lender may transfer this Mortgage and the Promicsory Mote without notice to Borrower,
:’m:’:a?ga%:m 3. This Mortgage is made 1o secure a Debt of the Borrowar 2 the Lender for (§ 9800.00 )
nderlying ' Nine Thousand Eight Hundred and 00/100 -—--=m--a ~ dollars
future advances payable with interest according to a Bond or Note having tite sume date as this Mortgage. The
Lender may make advances in the future to the Borrower or fu'Lre owners of the Property. In
addition to the above Debt the Bord or Nole and this Mortgage are iniended to secure any more
debis now or in the future owed by the Borrower to the Lender. The raximum amount of debt
secured by the Bond or Note and this Mortgage shall not be greater tha: 5ie Debt stated above.
Lender is not obligaled to make future advances.
Terms of Note 4. The terms of the Note are incorparated in and made part of this Mortgage.
incorparated 5. The P naged (the "B -
Transfer of rights - The Property mortzaged (the "Property’) is o
building and 290 Navaho Trail, Buffalo Grove, IL DO,
improvements _ . w6
streets {a) All Jand described on Schedule "A" annexed hereta and made part hereo!.
{b} Together with the buildings and improvements on the Property.
{c) Together with all the Bormwer's right, title and interest in the streetls next to the property to
their center lines.
awards {d} Together with all condemnation awards for any taking by a government or agency of the whole
or part of the real Property or any easement in connection with the Property. This inciudes awards
for changes of grades of streets.
Payment 6. Borrower shall repay the Loan in accordance with the terms of the Nole,
Insurance 7. Borrower will keep the buildings on the Property insured against loss by fire and other risks

included in the standard form of extended coverage insurance, The amount of insurance coverage
shall be approved by Lender but shall not exceed the jull replacament value of the buifdings and
improvements. Borrower shali pay premiums for Al insurance policies when due. Botrower shait
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Taxes, efc.

Statement of

Amount due, etc.

Warranty of Title

Prior Mortgage

assigLJarNeQ E:Er!ngplnélw LBQ[QBESMCG poficies shall contain the

standard Minois mortgage clause in the name of Lender as mortgagee. Upon Borrower's fallure to
keep the buildings insured, Lender may obtain the insurance. Borrower shall, within thirty (30) days
after nolice and demang, insure the Proparty against any other risk reasonably required by Lender,
including war risk.

:-; Maintenance, No sale 8. Borrower shall keep the Property in good repair. Borrower shall not, without the prior written

consent of Lender, materially aiter, demolish ar remove the buildings and improvements on the
Property, or sell afl or any part of the Property. Borrower shall not abandon the Property. Lender
may inspect the Property an reasonable notice to Borrower. Borrower shall make such repairs as

L.ender may reascnably require.

8. Borrower shall pay all taxes, assessments, sewar rents and water rates and alt ather charges
against the Property when they are due. Borrower shall produce receipts for these payments within
ten (10) days after Lender's demand for them. Borrower shatl neither claim nor be entitled to any
credit against the prircipa! and ifterest due under the Note on account of Borrower's payment of
these charges.

10, Within five (5) days after request in person or within ten (10) days after request by mai,
Surrower shall give to Lender a signed statement as 1o {i) the amount due under this Mortgage and
{i) any cfisets or defense against the Note or this Marigage.

11, Excent for the first mortgage described in Paragraph 12 hereof, Borrower warrants the title 1o
the Propeny and Borrower shall defend that title against ali adverse claims. Borrowar shall be
responsibie toi any costs or losses of Lender if an interest in the Property is claimed by others.

12.. This Mongane is subject and subordinate to a first morigage on the Property heid by
fiong Beach Mortgage V{i&h anzuc?gaig gatanca not in excess of

One Hundred Eleven Tﬁousana Two . Doilars (8 111, ).

Defauii and

acceleration of Note

Sale
Receiver

Payment of rent
and eviction
after d=fault

Attorney's Fees

Lender's right to
make payment

13. Lender may dectare the entire unpaid balance of the Note and accrued inferast on the Note to
be immediately due and payar:s-upon any default by Borrower.

The happening of any of the following shall constitute a defaull Dy Borrower.:
(a) If Borrower fails to make any payment required by the Note and/or this Mortgage within ten
{(10) duys of the date it is due;

(b) i Borrower 12ils 1o keep any other proriise or agreement in this Mortgage within the time set
forth, or if no time is set forth, within aessonable time atter notice is given that Borrower is in
default,

{c) if Borrower sells, conveys or otherwise trar.sfers title to all or part of the Property;

(d) It on application of Lender, two or more insurar ce companies licensed to do business i lilinois
refuse to issue policies insuring the buildings ar ixnrovements on the Property;

(e} It Borrower fails to make any payrnent required by unyy prior mortgage;

(f) if Borrower faits to keep any other promise or agreemant in any prior morigage;

(g} If bankruptey or insolveney proceedings are filed by or against Borrower.

14. Upon Borrower's defaull under this Mortgage and the sale of the Property in foreclosure, the
Property may be sold in one or more parcels,

15. Upon Lender's suit to foreclose the Mortgage, Lender shall have the sicht to have a receiver
appointed to take controf of the Property.

16. Upon Borrower's default under this Mortgage, Borrower shall pay monthly in advance to Lender,
or t6 a receiver who may be appointed 1o take control of the Property, the fair rental for the use and
occupancy of that part of the Propeérty that is in the possession of Borrower. Upon Borrower's failure
to pay rent when due, Borrower shall vacate and surrender the Property to Lender or to the receiver.
Borrower may be evicted by summary proceedings or other court proceedings.

17. It the Note is referred to an atlorey for collection, Borrower agrees to pay reasonable atiomey
fees incurred in the enforcement or collection of the Note,

18. Lender may, but shall not be required to, pay any of the loliawing expenses of the Property when
due if Borrower does nol: real estate taxes, assessments, sewer rents, water charges, premiums for
risk insurance, repairs and maintenance, payments due under any prior mortgage, and payments of
any other charges or claims against the Property if necessary to protect Lender's rights under this
Morigage. Such payments shall be added to the principal and shall be secured Dy this Mortgage.
Borrower shall reimburse Lender for such payments, with interest, upon Lender's written demand.
Interest shall be charged from the time of payment by Lender at the rate sel fcrth in the Note.
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tender'srights, 19. Lender's delay or failure 1o exercise any right or remedy granted to Lender in this Mortgage or by

o wiiver applicabte law shall not be a waiver of or prevent the later exercise by Lender ot any such right or
i y remedy. Lender may exercise any one or more rights or remedies avaliable to Lender at any time.

" &F

Notices 20. Notices, demands or requests shall be in writing and shall be personally delivered or nailed
o certified mail to Borrower or mailed by cerifled mail to Lender at the address set forth in this
% Mertgage or such other address as may be designated in wriling.

| Changes must be 21, This Morigage may not be changed or terminated except by an agreement in writing signed by
in writing both Lender and Borrower,

Governing law 22, This Morigage shall be governed by the laws of the State of lllinois and any applicable federal
law. In the event of a conflict between any provision of the Mortgage and any federai or Hinois
statute, law or regulation in effect as of the uate of this Mortgage, the statute, law or regulation shall
control 10 the extent of such conflict and the confiicting provision comained in this Mortgage shall be
without effect. All other provisions’of this Morigage shall ramain fully effeclive and enforceable.

IN WITNESS WHeRTOF, Borrower has signed this Mortgage this 22nd  dayof May ,19 986

Borrower has received a true copy of this Mortgage
without charge.

WITNESS ROWER
: @z S { s

{Signature) ‘(Sngnalure
_ Daniel Doran
{Typed or Printed) (Typed or Printed)
Yp
(Signature? “C)/ {Signature)
(Typed or Printed} OFFICIAL SEAD (Typed or Printed)
Jennie 15, Ssvdiitz
STATE OF ILLINOIS %‘93‘ Notary Publie, St ot Hllnols
COUNTY OF ) My Coinmizsion Eagiias ii-ur”

On this Zerd day oé E:la)' , 19 96 be;orehme ﬂer'son?(lh;
came Daniel Doran toie known and known to me to be the individual(s
described in and who exacuted the foregoing instrument, and acknowtedged-'o m3 that he egtg:u the same. ‘Q@

u»'JTARY PL}BLlC)1
MORTGAGE \

FROM TO =/,
Dated: 90
State oi llinois
County of . . , Recorded on the

day of V19 L at
o'clock M.
in Book of Mortgages at page
Block
Lot

Record and Return to: OLD REPUBLIC INSURED FINANCIAL ACCEPTANCE CORPORATION
4902 WEST JIRVING PARK ROAD, CHICAGC, ILLINCIS 60641

To the County Recording Officer of County:
This Mortgage is fully paid. | authorize you to cancei it of record.
Dated 1 U {Seal)

I certity that the signature of the Lender is genuine. Lender
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LOT 218 IN BUFFALO GROVE UNIT #3, A SUBDIVISION IN THE NORTHWEST
QUARTER QOF SECTION 4, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN# 03-04-109-042
Address: 290 Navaho Trail, Buffalec Grove, IL
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