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'rms MOR‘I OAQB (% mlty Tnstrument”) In givei on MAY 37 | 996

The mortgagor s HBNRY %. SABIAN AND JACQUELINE K. OABIAN, HUASBAND & III‘I
" (*Bomowsr*),

‘This mmw Instewmont In given to ,
PREFERRED MORTGAGE ASSOCIAYES, <D, , )
which is organized and oxlsting undor the laws of THE STATE OF ILLINOIS » And whoso
Mdrounty ‘
3030 FIVLEY ROAD, SULTE 104, DOWNERS GREVZ, ILLINGIS 60848 (*Londer")..
Bormu‘m owus Lender the principal suim of TIIMM HUNDRRD TWENTY=FOUR THOUSAND AND 00/ ’:J.:no o

CRH 324,000.00 ) This dnbl la widnced by Borrowsr's nole duted the sanw dals s (hig™
Scqurity Insiunmont (“Nota®), which provides for monthly payieriits, with the full debt, if not puld oarlier, due and payabl t
on JUNBR 1, 2026 o This Soourity laxipinwt seourow to  Leoder: (n) the sepaymeal ofg.
the daht avidenced by the Note, with Intoredt, sod uli renowals, ontonaizar andd sdifications of the Note; (b) lw payment of
Al other aums, with inigrost, advancod widsr paregraph 7 10 protoct 15z seourity of this Seourlty Instrumont; s (o) the *~
performance. of Borrower's convenanis and sgreements under thiv Security Inwrumont and tho Note, lor mll pRirposs,
Borrower docs horoby movigage, grant and convey lu Londer the following dessriors ntoporty Iow«!ad in n

COOK . County, lilinofs:

LOT 11 IN BLOCK 2 IN INGlelW‘l ADDI'I‘IOII 0 MVW!‘.!SOD IN BNCTION 7,

TOWNEHIP 40 NORTH, RANGE 14 SAST OF THR THIRD PRINCIFAL MBRIDIAN, IN

- ONOR COUNTY, ILLINOIA. :

i
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. ®
14=07-423-~009 o | ;
wh*fhhﬂﬂhﬁ widnarof 4988 N, vmum . | cHICAGO
itincis L " 60640 ('Pmpoﬂy Addrm‘) )

ot} Mptiok] !

'POGBTHER WITH »il the improvounnm fnow ar hcmﬂor sreatod on the property, aad all sasemonts, nppumnuuu. and
fistures 2o cr horoafier » part of the properly, ANl replacomonts and udditions shall almr bo covered by this Hocurity
Insteumant, All of the foregoing is reforred Wnin this Security lnatrument s4 the "Propery,®

BORROWER COVENANTS ihat Borvownr i lawfully seised of the eaiaio haroby convoyed snd bias the. right to monslgo,
sm\t and coavey the Property and that the !’mpeny is unoacumbored, oxcept for encumbrances of record, Borrower warrany
'lnd will dafond geaorally thu titls to the Pmpony aguinat all claims and dommds subject {0 any encumbrances of record,
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G All insurance policies and renewals shall be scceptublejto Lender and shall include » standard mortgage clause, Lander shall
thave the right to hold the policies and ronewals, If Lander requires, Borrower shall promptly give to Lender all receipts of paid .

#

¢
i

B
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F
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*promiums and renewal notices. In the oveat of loas, Borrower aball give prompt nolice o the insurance carrier and Leonder,

o

r may make proof of foss if not made promptly by Borrower,

: Unlsss Lendor and Borrower otherwiss agcee in weiting, lasurance procosds shall be upplied o restoration or repair of the

y damaged, |f the restoration or repadr is economically foasible aud Lander's security is not lessened, If the restoration
ot ropair 1s not economically feasible or Lender's securily would be lessaaed, the insumnce procends shall be applied to the

1‘ %swrm secured by this Security. Inatrurnent, whether or not then tue, with any excess paid to Bosrower. If Borrower abandons
"_the Property, or doea not answer within 30 days a notice from Lender that tho insurance carrier has offered to seitle a claim,
" then Londer may collect the insurance procoeds, ' Lender may use the procoeds to rupair of reatare the Property or 10 pay sums
" secured by this Security Instrument, whether or not then-due, The 30-day poriod will begin when the notice ix given. . -

Unloss Lender &l Bosrawer othorwise agree in writing, any application of procesds 1o principal shatl not extend or postpons

- the due date of the monthly puyments reforved to in paragraphs 1 and 2 or chango tho amount of the paymeats. If under
) parsgraph: 21 the Property is scquired by Leader, Borrower's right lo any insurance policics and proceeds resulting froni
. damage to the Prozenv prior to \he acquisition shall pess to Lendor to the extent of the sums sscured by thiv Secunity
" Instrumen}t immediately ;rior 1o the acquisition, : T -

6. Occupancy, Preseraniion, Maintenance al Proucdon of the Property; Borrower's Loan Application; Lamholck

" Borrower. shall occupy, eet:iolyih, and uso the Property as Borrower's principal residence within sixty days aftor the exscutica
- of this Security Instrument ana vl coatinue to oceupy the Proporty as Borrower's principal residence for at least obe ysir
. after tho date of ocoupanoly, unleas Yonder otherwine agrees in writing, which consent shall not be unreasonably withhold, or

* unless extenuating oiroumstancos oxin’ »aich are bayond Borrower's control. Borrower shull not destray, damage or impais he

Proporty, aliow the Property {0 deleriorris, or commit waste on the Proporty. Barrowor shall be in difault if any forfeitvss
sction or proceeding, whather civil or camirai, Is-besun that in Lender's good faith judgment could rault in forfeiture of ibe

o Property or atherwise materinlly impair th Hea sisited by this Security Instrument or Lendes’s sccurity intoront. Borrover

may cura such & defaull and reinstate, a8 proviaes 1 naragruph 18, by causing the action or procoading lo bo dismissed witi a
nuling that, in Lender's good faith detormination, r:ctudos forfolture of the Borrower's interest in the Propetty or othier
material impairmont of the lien oreated by thin Secutity Zastrument or Lendor's securily interset. Borrowor shall also be in

'~ dofault if Borrower, during the loan application process, gave materlutly faleo or inacourste information or stateneats 1o Londer

(or falled 1o provide Lemter with any matezinl information) i\ conneclion with the loan evidenced by the Note, including, bul .

- not Hmlied to, rupresentntions conceming Borrower's occupancy of the Property az & principal residence, If this Security

{natramuint in on & loasohold, Borrower shall comply with all the provisions of the lesse. If Borrower Acquires foe title to the

| ) Pmpunﬁ. the lowsohiold wid the foo ttle shall not merge unloss Londor sgrecs to the morgor in writlng. :

7. Preitection of Lender's Right in the Property.  1f Borrawer falls <o perfon. the covensnts and agreomanta contalned in
this Securily Insteumeni, o thors is & loga} procosding tha ny significanily ¥t Landor's tights in the Property (wch us
a procsqding in bankruptoy, probaty, for coivdorunation or furfeilure or 1o nfores Ias or regulstions), then Lender may do
and pay for whatevor s nocosary 1o protect the vaiue of the Proporty and Lendox’s Sthia in the Proporty, Landes's actions
may include paying any wuma secursd by » lion which has priority over this Seoraty” lnstrumont, -appoacing in coun,
paying ireasorable Mliorieys fecs wnd entering on the Proporty to make mpairs,  Although Londor way take action under
this-pamgragh 7, Landeor doos nol have (o do so. I : - g

Any amounts dishursed by Londer undor this paragraph 7 shall become aduicionsl debt of Borrrwe: secured by this Security

Tnstrumicnt, Unioss Borcower and Londor agres 1o other lorms of payruent, those amotusits shiali desi 1iwest from the dale of

disburapment st the Noto mate and whull be paysble, with intersat, upon notics from Lendor o Borrower rar.eating paymont,

8, Movigago nsurance.  If Londsr requinid morigago insurance aa s condition of making the loan se(urd by this Secunity <,

Instruraunt, Borrawer shall pay the precsiuma twquiced 10 maintain the morgage insurance (o effect, I, fce cay romon, the
mortgeie Insurence covorage required by Lundor lapacs or cawsas 1 be in offect, Borsowor shall pay Uw premiue required to
obtaln koverage substantially oquivaisat to the wortguge Insurancs previcsly in effect, st a cost subsuntially equivalent to the
cout to Borrowor of the murgage insurance provioualy (n effect, from an aliomals mortgage lnsurvr zproved by Lender, If 8%

uubm:'p:}ally syuivalont wortgngo insurmice voverage is not available, Borrower shall pay 10 Lendor oach mosth a sum equal to g%

anc-twhifth of the yeurly morguge insunince prowium bolng paid by Borrower when the insuriice covarage lapsed or censed 10
be in ¢ffoct. Lendor will avoopt, use'snd rolain those payments as n loss roscrve in lieu of morigagn insurance, Loss rossrve
paymeiits may nio longer b required, sl the option of Lendar, If mortguge insunuice covernge (i the amount and for the period
that Léndor requires) provided by un lnaurer approved by Landor ngain becomes available nd v obluioed, Borrowsr shall pay
the prsmiuma raquirest (0 malntain modtgago lnwurwnce in offoot, o to provide a loss resorvo, uniil the requirement for
mortgkgo insuranco onils in sccordance with kay wititon agrooment botwesn Borrowor und Londer or npplicable law, -«

9, Tmpectlon,  Loolor or its agont may mako resonsble cntries upon and inspections of tho Property, Leader ssall give
. notice at the thine of or prior 1o un inspoction specifying reascnable cavse fopihe ton, ol

FRMATDNA,D « T8 1190
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24, Riders o thin W.MMO FE lgjﬁuaohlm QQBE?!:X wad pcond together wilh n ‘_ |

Sccurily Inutrumont, o covenantn wd agreomwnts of cach such rider shall be incorporaied into and skall amend and

supplotnont tha covenants wwd agrosmwnts of this Security Instrunent as if the rider(s) woro fut of um Socurity lnslmmwt.

[Check applicable box(on)) '
Adjustuble Rato Rider | D lCnmlmuinit.un Ridor | D_U 14 Family &ider

Omdunted Paymont Rider D ' Plannes) Unit Development Rider D Biwockly Payment Ridsr

Butloon Ridor D iRnIn Improvement Rider D Second Home Rider

V. A, Rider T omerts) (smecify)

BY SIGNING BELOW, Borrowor accepls and agroes fo the lerms and covenats contained in this Security Instrumeat sad m
nny riden(s) executed by Borrower and recorded with it '

WIIIINWI.
(Sealy
‘Donpww
71/( . M‘-&v‘v (Seal)
Botrovest

CQUELINE M. BABIAN

(Seal)
ot ows

(Seal)
Borows '
{

|Bpate Buluvr Thin Line For Ackntydedpment]

STATE OF ILLINOIS, COOK = County ss:

I, YHE UNDERSIGNED , & Notary Public ip-sr4 7 said county - siate, |
¥t do herehy certify tht HENRY E. SABIAN AND ncquaz.ma M. SABIAN, HUBPAYD & WIFE

g ‘ - pcmnallykuownlumclobelheumepemm )wbowmme(s\ )

{4 subseribed to lhe foregoing instrument, appeared before me lhw duy in person, and rcknowledged that  THEY o
signod and tlnlwamd the said instrument w8 THEIR ~ Froo and voluntary act, for the uscs and purposes thesein Bt forlh

* Qiven lmr.ler my hand and official seal, this 17TH ' dny of

\\I~M B I Tx~W \1~ \Ouu LLLJ
’__j Nolary Public” -

ILLGNOIS binglo Family - Fannie MasiFreddis Mac umrom INSTRUMENT

Form 3014 _
FNMAZ014,8 = T6 1100 Page 821 8 mum.- %ﬂ/(&




50 UNQERMaksedsOPY

- ﬁom NO. A026096 hgument of Ronls
. | |
1" THIS 14 PAMILY RIDER s mado thin 17TH day of MAY IR

In incorponed into and shall be deemed 1o amend ami vupploment the Mortguge, Dood of Trust or Security Deed (the "Swurily
trument”) of the same date givea by the undornigned {tho *Borrowor®) to secure Borrowor’s Noto to
RAFERRE!D NORTGAGR ASSOCIATES, LTD. _
- ILLINDIS CORPORATION . (the "Lemlor*)
| of the same date anil covering tho Proporty descrlbad in the Security Instrumont and located a; _
B 4035 N. PAULINA
S ‘ CHICAGO,IL 60640
' {Progerty Addvann)

S

o
% o M I\'AMIL\’ COVENANTS. In sddition to the covenanis snd sgroviais nwdo in the Socumy Instruinent, Borrovier and
1 Londor furthor covinar: wxl ngeve se iollown:

|
|
; f Il A, ADDETIONAL PR7UPIRTY SUBJECT TO THE SECURITY INSTRUMENT, [n wddition (0 the Property dm;ilaod In
. ; the Scourity Instrument, the 1oiov/ing iloms uro adda o the Property deacription, and ahall also constitute the Propeny covered by
- the Security Inatrument: building wv.lerisls, applixnces und goods of overy naturo whatsaover now of heroafler located in, um, or
‘ 4 used, or inter ded to e used {niconzection with the Proporty, Including, but not limited to, thoss for the purposss of supplying or
*'distributing haating, cooling, olectrivhy gaa, wator, air snd light, fire provention and extinguishing spparatus, necurity and scess
“control spparutus, plumbing, bath (ubs, we'ar hulm. wator closotn, sinks, mngos, sioves, rolrigorsiors, dishwachers, disposls,
weashors, dryces, wwnlngs, orm windows, st doors, srci, blinds, ahados, curising and curtain rods, attached mirrors, ¢ahinets,
. panclling and witached floor covarings now or hercalioy aitachol to the Propeny, ali of which, including replacenxats sad 1 litions
.+ therelo, shal) o daomed 10 o unl remuin & part of Jy Troparly covored by the Socurlly [natrumoni, Al of the forogoing iogether
{ with the Property oscribod in the Soourity Tnstrument (or 2 {oasehold aatate Jf the Securily Instrunwnt {s on & lessehiold) are miferred
| tointhis -4 Family Rider ani tho Scourily Tnstrument us 14 *Property”,
[ ' '
© . B, USE OF PROPERTY: COMPLIANCE WITH LAW, Bortower shall not seok, usm t0 or niske & change In the use of
. the Propenty or lis xoning clmlﬂwlon. unfess Lander han agreed |2 v.riting to the change, Horrowor shall comply with all laws,
| ordinances, rogubsiions and requirementa of wny governineitai body ajoliceble t the Propenty,

i
1

. ? S} SUBORI.WINA'I‘E LIENS, Bxcopt sa pormittod by fedonl law, Borzorves stindl not atlow any lian inforior 1o the Security
, Inirument 10 bo parfodted mlnn |hu Property wilthowt Lender's prior writion puw malon, .

F j '-" D, RENT LOSS INSURANCE. Bortowar shail maintaln insurance uuu!nnl ront Jora 1y mddition to tho other hazards for which
* insurnce in rcquizet by Unll‘orm Covenwi! 3, ‘

E "BllRR()WER‘S RIGHT TO REINSTATE" DIELFTED. Uniform Covennnt 18 s dehsiod,

o F, BORROWER'S OCCUPANCY. Unless Londer and Borrowsr oihorwise agreo in wriling, ke Tret nentence in Uniform

171 Covenant 6 concesning Bocrower's ocoupancy of the Pmpmy is dolotod, Al ronwulining covenants an’ 2 reoments set forth In“ oy
“ i Uniform Covonunt 6 shall remain in offect, L
. e "

o g G. ASSI(:NMENT OF LEASES, Upon Leader's l'oqum. Borrower ahisl} saaign to Londor all Im of the Ploporly and all r
Bt wegurity deposity made in connection will lonses of the Property, Upon the assignimnt, Lendor shall have tho right 1o modify, oxtond as ,
15 or lorminato the oxiating loawe ancl to exocute now Jsses; I Londor's wlo disorotion, Aw ussd in this pamsgraph G, the werd “lowse® .., |

o dullm 'uuhlm if tho Socurlty insl.dml iwnl!omhohl. - .

K

H, A'#SIGN\IF.NT OF RENTS; AI"POIN'l’MEN’I‘ OF RECEIVER; LENDER IN POSSESSION, Borrower abaojutely and
unconditionally assiyes and transfor 1o Leador ail the rents and rovenuos (*Ronta”) of the Praperty, regardlcss of 10 whom the Ronts
of the Propurty, ure puyahie, Borrowor authorizes Lender or Londer's ugents to colloct the Rents, mad agrecs that onch tepant of U
Praperiy ial} pay tho Ronts to Lomer or Lender's agoats; Howeover, Borrowor shall recoive the Rents untll (i) Laoder has glysn
e Bosrawer notice of dofaull pussuant to pmgnph 21 of the Securlty Instrument and (1) Londor hna given notice to tho toasni(e) tht
-*;."]]}‘ tho Rents sro to bs pald to Londer or Lendor's agent, This ssuignment of Reat constitules an abslute mlgm wnt and not'sn

’Hi ~ asnignmont for additional murﬂy only. . |
'vﬂ Mul.'rmm 14 PAMILY mum Fannis Mae/Preddle Mu Uniform Inatrument / lorm om0
A : | Page 10l Invtiele! W u |
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i ip e Amusmnwm-:rr RIDER is made this ., 37TH day of MAY | 19 96 , anéiia
orporated into and shall be dearmed 1o amend and supplement the Mortgage, Deed of Trust o Seourity Dood (the "Security

‘ trument”) of the same date given by the uminrsigned (the *Borrower") to securs Borrower's Adjustuble Rate Note (lho

g I‘ hNole')to : i
ILgnummum MORTGAGE ABSOCIATES, wn. o
.. AN TLLINOI& CORPORATION (the Lundur)

, . of the same ate arid covering the property described i in !ha Security Instrument and located at: , !
4? 4855 M. PAULINA, CHICAGO, IL 60640 |

i . | lmml
" THE NDTE CONTAINS PROVISIONS ALLOW!NG FOR CHANGES IN THE INTEREST RATE
© AND THE P4AONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
- ADJUSTABLE 'NTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
] RATE ‘THE SOANOWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO
CONVERT THE ArJiISTABLE RATE TO A FIXED RATE.

_ ADDITIONAL COVENANTS, {n ndtlilion to the covenants md agroements made in the Sei:urlty Instrumont, Bossows! and
! Lender further covenant wid agree as tbllows: |

¥ A ADJUSTABLE RATE AND MONTIL ¥ PAYMENT CHANGES | |
- Tho Note provides for an initial interest rato .:r : 6.125  %. The Note provides for changes in the adjwitable
~ intoreat rute md the monthly paymenls. as foilowe : ;

| a ADJUST ABLE INTEREST RATE AND MONTIZLY PAYMENT CHANGES an

{A) Chulm Dates ‘ ‘
o . The adjustable interest tato [ will pay may chmge on the ﬂm (ayof JUNE 1 }‘9‘1? y nd 0 on that day
o every 12 monlh thoreafter, Buch dato on which my adjunlablo inte o’ rate could change in called & "C‘hu\go Dm'

(B) Caleulation of Chulsm

Boginning with the first Change Date, my uhnatable mlarest rate wili be bercd on an Index. The "Index" is the weckly
averago yield on United States Treasury securitied adjusted to a constant matunty of'd year, as made available by the Federal R
Reserve B(rard The mo»l recont Index figure available as of the date 45 days bofcrr ench Change Date ia called lho ' umm '
Index*,

{f the Index is no }onm uva:lahla. the Nuu Holder witl chooso & new indax that is bml upon wwpmble infomnlon.
Nots Hulda:r will give me notics of this choice, :

(W] Calculauun of Clwsaes

Beforn sach Change Date, thie Note Holder will ulculm my now intorest rate by adding TWO m THREY |

QUARTERS - percentago pointa ( 2.750 %) o the Current Indox, Tho Note Holdles will then riund the
reault of this addition to the nearset ons-sight.of one percentage point (0.125%), Subject too the limity statod in Secuam 4(D)
below, Lils sounded amount will be my new intercst rato until tho next Changs Dato,

The Note Holder will thea determine the amount oﬂ the monthly payment that would be sufficlent to mpoy Ihu unpnid
principal that [ am expectod to owe st the Change Data] in Full on the Maturity Date at my new iotoreat rate in lubo'imhlly
oqual psymonla. ‘Tha reault of this ulculaiion will bo th.e:new smount of my monthly payment. ‘

(D) Limiis on nterest Rate Changes - |. | .
Tho intereat rato [ am roquired o pay st th firs) Chwn Dato will not bo greater than 8,125 %ot th#
49228 %, Thereaflor, my adjustable interos! rate will nevor be increased or docreased on any single Chang:s Date b

% momhan8IX persatage poin(s) ( 6. 000 %) from the rate of intorsst T tixye ben pay
- for the procoding 12 months, My intereet rmwill nmfcr be greator than 134 128 %, which ia called lhe 'Maxlm\lm Rate®.

i ( ‘ , § .‘ '
MULTISTATE CONVERTIBLE ADJUSTABLE RATE AIDER |- Blngle Family + 1 Year Yrassuty Index o Mafi Uriform Inotmnm
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; y)odur ronsorably delatnsinon thit Loudur's socurily will not be impaired by the lown sesumption and thet the ik of a breath
df any covenant or sgrooment in this Socurity nstrument in acoeplable fo Lotler, :
2% To tho sxtni potmilied by applicablo law, Loador niay oliarge a romsonably foe as » condition to Lendes’s consent to tha lian

~ amumption. Loadur also may roquire the irmnsfares 1o wign an sssumption agrosmont that in acceplable to Lander snd Uat

fohlluam the trensfored to keep ull promisen s sgrooments mwde in the Note and in this Socurity Insiniment. Borrower wiil

! Lgontisitio 1o bo obligated undse tho Noto ad this Security Instnament wnises Lendor reloksos Borrowor in wriling,

n &0 Lendor axorolvos tho option 10 require imumodinte puyeent in fll, Leader slll glve Dorrower notice of accalerstion. 'The
i.potico shatl provide a poriod of not leas than 30 dayn from tie dato the notico I dolivared or muiled within whish Borrovier

" unt pay sl suis scoured by thin Socurlty Justrumwat, 1€ Bortower fuils lo pay thoso sunw prior 10 the explralion of taix

poriod, Lender may invoke any remodios parimitiod by this Seourity Instrument without furthr notlee or demand on Borrowes,

: 2. 1§ Borrowor oxorchsos the Conversion Option undor the conditions siated in Ssotion B of this Adjustable Rato Rider, the
. amotdrent 1o Uniform Covenant 17 of the Security Instrument contained in Soction € | above shull then ceass to be in off s,
+ " wodd th provisions of Uniform Covenant 17 of the Sucurity Instrument shull instead be in offact, as follows:

1 Tramslor of \he Propaaty or » Beneficinl Interest in Borrower, 1 al) or any p2at of the Property or any interost n it Is sold
1% on tmnaforrad (0r I » onollsinl intorsst (n Borrower ie sold or trunaforred and Borrowne Iv not n naturwl porson) without

- Lombu's prior weitten sunzen) Londor muy, at i optive, roquire lmmodiate payment In ful) of all suma secured by il
Secutlty Instrumont, Howevar, vis option shall not b exorciwl by Londor if sxerolse s prohibltad by federn! law wa of the
Uae of this Security Instruiment,

1f Londot aorvinoa this option, Londor stnil give Borrower notice of accelorstion, Tho notes shall provide a period of not

foaw than 30 duys From the dato the notice s delivered or mailed within which Borrower must pay sl sume scoured by this

* Soourily Instrument, iF Barcower fulls to pay thevo aums prior to the expimion of this period; Lender may invoke any
romedios pormiiitod by this Security fnstrasment wishrss further notice or demand on Borrower,

BY SIONING BELOW, Borrowor accopts und ugroos v <hs inrima and covenants conlained in this Adjustablo Ruts Rklm".

A28

dPFRY R/ BABIMN et

SARIAN W

MULTIATATE CONVERTIBLE ADJUGTABLE RATE AIDER - Single Famlly - 1 Yasr Franurt Indoy i piform Inetrument .
FN31183 = TS o : . Pagedofd * Inktiale , ‘_‘W 5/80 - J’







